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Registration of a Charge

Company name: PERMAQUIP MANUFACTURING LIMITED
Company number: 07398135

X717CVDN

Received for Electronic Filing: 07/11/2018

Details of Charge

Date of creation:  06/11/2018
Charge code: 0739 8135 0003
Persons entitled: TORUS INDUSTRIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ROGER SMITH
Electronically filed document for Company Number: 07398135 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7398135

Charge code: 0739 8135 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 6th November 2018 and created by PERMAQUIP
MANUFACTURING LIMITED was delivered pursuant to Chapter A1 Part

25 of the Companies Act 2006 on 7th November 2018 .

Given at Companies House, Cardiff on 9th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS DEBENTURE isdated & 39 AdobbmiBine "L P
PARTIES o

(1) PEBMAQUIP MANUFACTURING LIMITED (Company No: 07308135) whose registered office is
: . at 9 Donnington: Park, 85 Birdham Road, Chichiastar, West Sussex, England, PO20 7AJ {Client);
angd . _ o .

@ T‘Q?sius*tﬂt’m_ufa'-‘aé"af;n;a_ﬁlmmE'L%mr'sa'(campaﬁy Ne: 10070622) whose registered office is at :

- 63 Chichester Enterprise Centre, Terminus Road, Chichester, West Sussex; England, PO19 8TX

(Torus}. . _ L _ o

" BACKGROUND =

C (A Torus has agraed 'puéévént'm the Debt Purchase Agreement 1o provide t'he"cli-en%._w_iéh_fi’hah‘ce '

- faciities on & secured basis. o L

By This debe'nm'ré pmﬁcﬁes sesurity which the Client has agréed to 'give_Tnmé_t&r3tha finance facilities
“under the Debt Purchase Agreement. - .

- KGREED TERMS } [
1 DEFINITIONS AND INTERBRETATION.
14 Definitions ' '
: Th:e{d‘e'ﬁnif‘.{i.ﬂﬁé an&_ruiés.ﬁé interpretation in this .claus.'e 'abp'&'y:irz t'h'is_déba.r_a.‘tum;_ |

Administrator: '.an'-aﬁmiﬁi'sfrafor_' appointed to manage the affairs, 'ﬁuSiﬁéss-and'pmpérty of the -
_ Client pursuant to paragraph 15 of Schedule 6. : . :

Assigned Agreements: the agreements feferred ta In Schedule 1, the rights under which ars
- assigned pursuant to clause 3.1(d). ' L S

 Businiess i’;éy‘: a day (other than & Saturday or Sunday) afi which banks are open -_fé;;r géﬁéra’_ﬁ'. _
. _buﬁihess-.in- L.ondon. _ ' . - :

Charged Propary: dll the assets, property and undertaking for the time being subject to the
 security interests created by this debanture (ghd references to the Charged Property shall include
raferences o any partof it). . _
Costs: all costs, charges, expenses and liabifities of any kind including, without limitation, costs
and damages in connection with iigation, professional fees, disbursements and any value added:
fax charged onthe same. _ :

Debt Purchase Agresment: this Debt Purchase Agresment dated 127 July 2018 between the,
‘Clisrit-and Torus for the provision of the finance faciliifies securad by this tebenture, as the- same.
may be amended, varied, added to or replaced from time to fime. .

Deébis: shall have the same maaﬁi_mg 25 Debt in the Debt Purchase A'g‘reemeht-{'i'neluding,._'féf"tha I
“avoldance of doubt; the Associated Rights, as defined i the Dsht Purchase Agregment).

Default Haze:_"m;eans 5 péréént:age points over the base lending raté {subject 10 2 minimum base
lendding rate.of 3%) of National Westminster Bark Plo, or such other barnk as Torus may nominate
from timeé to'time. . '

Designated Account: ay accolint nominated by Torus as a designatéd account for the purposes
of this debentyre. . L - :

Encumbrances: any morlgage, charge. (whether fixed or floating, legal or equitable); pledge, lian,

assignment by way of security or other security interest securing any obligation of any person, ar

any other agresment or arrangement having a simitar effect. -

Enviranment: Al of the air, water and land, including (without imitation) thi alr within buildings

and other natural of man-made structires above of below ground, ground and surface waterand .
- surfacs and sub-surtice soil. S BT

*Ervironmerdal Law: all applicabls statutes, ireaties, ragulations, d"sreﬁjti#e‘s oF s%m%iarfmeaéutes'* :
relating 10 the pollution or protection of the Environment that aftects the Charged Property. '
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--------------------------- Equ’ipm'&nﬁ all prasent and future: aquipment, plant, m‘achin‘éry,' t"o?e%s,. wvehicles, funiture, fitings,
- instaliations and apparatus and other tanibie moveable property for the tire being owned by the

Client, inciuding dny part of it and all spare parts.,-repiacemeﬁ’éﬁ.'mndificaﬁaﬁséﬁd additions.

. es;cmeﬁ Property: any leiisehold property held by the. Clisnt under.a lease which preciudes,
. either absolutely of'-«:o-nd‘ﬁt_ionaily_(3nciud_ihgrequi?érig the consent of any third party), the Glient from
creating any charge over its leasehold interest in thist property. . ' '

Finaneial Collateral: shall have the meaning giver to that expression in the Finaficial Collateral
C Hegulations. _ . : '

Financial _cb:iaszera'l' Regulations: ‘the Einancial Collaleral Arrangements (No. 2) Regulations .
2003 (51 2002/3226 ). o . ' o

“Instirance Policies: the insurance plicies reterred torin clause 3.1(c).

intelisctual Property: the Client's present and futre patents, trade marks, service marks, trade.
names, de*si.gns,_ngyﬁghts,.invenlibnsi'tepog'raphic:ai ar similar fights, confidential information and

- know-How and any interest in any of these rights, whether or not registered, -including all
applications and dghls 10 apply for registration and-all tées, royalties and other rights derived from,
or incidental o, these rights: '
Investments: all present and future stocks, shares, loan capital, securities, borids and investments

- {whethar or ot marketable} for the timie being owred (at law ar i wruity) by the Client, including

. all rights aecruing or incidental to those investments from fime to timé.. .~ :

Non-vesting Debts: mean's any Debts which, for any reason, fail t6 fully and sffectively vestin -
. Torus pursusnt 1o s Debt Purchase Agresment. o

Gtheir? Debts: _a’li'ss.ims; diis and owing or'_a;ccmisfz'g*tiue aﬁcﬁjown'g-m the Clisnt whether or not on
" aeeount of its trading both present and fulure except: :

(a) . Non-Vesting Débts; and |

(b) . &ny Dabis whilst they remain absolutely and effectively vested in o held an trust for
Totus: undar the Debt Purchase: Agreement:and whether such vesting results from alegal or
equitable assignment, . . o . :

Properties: all freshold and leasehold propetties. {whether registered or unregistered) and ail
commonholt propatties; now or in the future {and frorm time: to time) owned by the Client, or in

- which The Client holds an interest (including {but not limited ta) the properties which are briefy
described in Schadule 2) and Property means any of them. ' _ o

Receiver: & recsiver andior manager of any or all of the Charged Property appointsd under
' paragraph 8 of Schedule 8. . : : . _

‘Secured Liabilities: all present and future moniss, obligations and liabilities gwed by the Clientto

" Torus, whether Zctual or contingent and whether ewed jointly or severally, as principal or surety . -
aAndior I any Gthel capacity, under or in cannaction with the Debt Plrehase Agreament or thig
debarnture (including, without. limitation, those - arising under clause 12.3(b)) together with-all
interast (including, without limitation, datault interest) accruing in. réspect of Such monies or
labilities.. : ' :

- Sesurity Finencial Collateral Arrangemient: shall have the meaning given to that expression in
the Financial Collateral Reguiations. R

Security Period: e period starting on the date of this debenture and énding on the date on which
il the Secured Liabilities have been uncoriditionally and irrevocably fiaid and discharged in full
" anid o further Secured Ligbiitles are capable of being outstanding. :

1.2 interpretation

Unisss the context otheniise requires, in this debenture:
(a)  arelsrence to a statute or statifory provision includes a fefarence to any Suboidinate . -
 legisiation rhade under that statute or statutory provision, to any modification, re-
enactment or extension of that statute or Statutory provision and to any former statute or .
© statutory provision which it consolidated or re-enacted beforg the date of this debenture; -

aries,

(b} ‘& refarence to assets inclides present and fiture properies, undertakings, rev

Tarus [ndusirial Fi Page 2 '
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vights and benefits of every description;

 Toius considers that aﬂ"airhau'm:péi'd by thie Client in reé‘;iact of the Sacired Liabilities ié'-’eé‘;iébié' :
“of being avoided or offierwise set aside on the fiquidation or -administration of the Client or
- otenvie, then that amount shall notbe considered to have haén irevecably paid for the purposes:

of this debenture.
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1.9

Nafure of security over real property

A refersnce n this debenture to a charge ‘or mortgage of any freehold, leasshold o commenhiold
proderty iFeludes: . :

{ay  alibuildings and fixturas (including trade and tonant's fixturesy which are sifuated on that

- propery at any time; _

by = ths ';imc‘:’ééds“uf'tﬁeisaié-di" any part a’?fiﬁét'pmpérw:_'a'ﬁﬁ e

() . the benef of any coverants for title given, er entered into, by any ﬁr’adéé'eséﬁr’ in tifle of

* the Client in-respect of that property, and-any monies paid or payable in respect of those
covanants. o _ ' . -

Law of Property (Miscellaneous Provisions) Act 1089

For the: purposes of section 2 of the Law of Propery (Misceflanscus Provisions) Act 1989, the. -

" tarms of the Debt Purchase Agreement and of any side fetters betwean any parties in ralationta-
- the Debt Purchase Agreement are incarporated into thiz debenture. | o

Third party rights | _ |
A trirdd party has m}ight' under the Contracts (Rights of ?hifd?arties)ﬁbt' 1958 16 eniforte, of to
enjoy the benefit of, any term af thig-debenture. o '

Parpetuity pericd

" The perpetuity period applicable to all trusts declared by this debenture shall be 80 years:
Insolvency Act 1986 | ' o

- ‘Paragraph 14 of Scheduls 81 of the Insolvency Act 1986 (as Inserted by Section 248 of, and
“Sehadule 16 to, the Enterprise Act 2002) applies to the fioating charge created by this debenture.

Sehedules

The schedulas form part of this debenture and shall have effect as if set out in full i the body of ~
| this debenture. Any refiérence to this debenture includes the schedules.

COVENANT TO PAY

tha Clict &rall, on demand, pay to Torus and discharge the Secured Liabifities when they become.
dus.. ' . o .

GRANT OF SECURITY

- Charging clause

A a continuing security for the payment and discharge of the Secured Liabilities, thie Clisnt with
full Hitle guaranies : : . : '

{8y charges to Torus, by way of first iega;mritgagé, all the Properties as listed in Schsdule 2;

(b _ sharges o Torus, by way of first fixed chargs: -

iy ak Pr:jpar{ié-s’_acquiréd by the Chient in ihe fiiture:

Giy sl present and future nierasts of the Clierit not sffoctively morigaged o charged
© . under the praceding provisions of this clause 3 in, or over, freefiold or leasehald
T propetty; o _

©Torus industrial F ' Page 3
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(i s present and future fignts, licences, guaraniess, rents, deposits, contracts,
.- covendnts afid warranties relating 1o'the Properties]

= '(wj; Cal i.icanceis,.c{)hsah’cs and amhoﬁ'sa}l'ibn's'{s&e‘iﬁst@w-b‘r-dthﬁn&iééj'héi’dﬁo;ré‘qui;'éd _
i connection with thi Client's business or the use of any Charged Property, and
- gl rights in connection with them; _ . : :
W) " present and futute goodwill and unicalled capital for hia time being of the Clieht;
' '{v'i}: - al thie Equipment; ' | |
gy _-5z£théém'eue§tﬁaz Prepeny; |
(,viiij'. all Non-vesting Debts an&tﬁé prméédﬁ %h'éreof;brs'seﬁi'mr fuitur; - S
g al Oither Demsand'ifhe proceeds thereof, presant of future;
iy .a'g;"fﬁe' tnwe's'tmeﬁts: &nd' _ . . .

(. alt miories from tire to fima standing 1o the gredit of its accounts with any bark, -
friancial institution or other person (including gach Designated Actount).
(e} - assigns to Torus; by way of first Hxad charge, all its ights in any pcjiiﬁie& of Insurances of - -
- assUrance present of stire (including, without limitation, any insurances relating to the
Propartiesor the Equipmient]; Lo . :

Cd) - “assigns 1o Totus, by way of first fixed charge. it the extent the same are assignable the.

.. benefl of the Assigned Agresmants and the benefit of any guarantes of secunty forthe
- performances of the Assigned Agreements; and _ : .

{_é} . ghiarges to Torus, by way of ﬁre’.t.flt}atirxg'éh.arge,- all thie undertaking, 'pm;':»eﬁy; assets and

- rights of the Client at any time not sHactively mortgaged, sharged or assigned pursuant o

elause 3.4(a) to clause 3:1{d) inclusive. o C

. Leasehoid security restrictions

Thie chdrges createt by clausé 3.1 shall rigt apply to Excludad .Ptﬂpeﬁyi-é.o' long aa.anv"f?eiévaﬁt_"' e

" gonsent or waiver of prohibltion has ot been obtained, but:

. {4y for sach Excluded Prﬂpertyihe Client undertakes to:.

fy - apply for the relevant consent o waiver Gf prohibition or conditions within five.

:  Business Days of the date of this debenture and, to uge its best endeavours 1o
" abtain that consent or waiver of prohibition-as soon as possible;

Gy keep Torus informied of it progress in obtaining such consent of walver;and

{ily iminediately on receipt of such consent of waiver, provide Torus with a copy.

(b - immediatsly on réceipt of the relevant waiver o Gonsent, thel relavant inmetly Excludad

Proparty shall stand charged to Torus urder clavse 3.1. If required by Tarus at any time

following receipt of that waiver or consent, the Client shall exgcute a valid fiwsd charge i
such Farm ag Torus reguines. : :

Automatic conversion of floating charge

" Thi fioating charge created by clause 3.1(e) shall automatically and immediately (withiout notice)
be converted into a fixed charge over the relevant Charged Propsrty it

. qa)  theClient

iy 'é?eaitas,.'dg. atternpts fo create, on ait or any part of the Charged Property an
Encumbrance without the prior written consent of Torus arany trustin favour of
another parson; of . o

iy dispéseé;. ot atternpls 16 d.is.po'se'e af, all or-any part of the Chaf@ed-?fﬁpé'ﬂy'{dihet _

than property that is-only subject. to the floating charge while it remains

porystallised which prape inary course of

ry may be disposed of in the ord
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{0} d rateiveris 'appéiﬁf’ed’::’avai' all or any of the Charged Property that is 3&'bi'eci tor th fioating
_ charge; or : : _ : .

(e} - any p&_ésan_iéviés ﬁ’dr’aﬁémﬁts to ieW)ahytiis’ff@-gs,"aft'a{:h_mam‘,_execui-ianuri;i%h‘a'sr process

@gainst alt or gy partof the Chiarged Property, or

{dy . Torus réceives natice of the appoiatent of, ora proposal of an intentiof to appoint, arn

“ddministrator of the Chient.

‘Conversion of iiﬁatihg-éhatge.by notice B

The Factorifig may, En'i!s‘_'-'sol'e'dismsfi'r}n'i at any time and 'by'wf_iiteﬂr‘iéﬁbé_ to the-Client, convert .
the floating charge created under this debefitfe into a fixed charge as regards any. partof the

‘Chargad Property specified by Torus in that notice..

As%efs'_atﬁqniréﬁ after any floating charge crsrs’taliisatihn;'
Any asset acuuirad by the Client after any crystallisation of e floating ch.args created Under this

debenture which, butfor such crystallisation, would be subject ta a-floating charge shall {unless -

 Torus confirins in writing to the contrary) be charged to Torus by way of first Tixed chargs.

" LIABILITY OF THE CLIENT

Liabiiity not discharged

“The Clisnt's liabifity undér this debenture in respect of ahy of the Secured Liabiliies shall not be
_ discharged, prajudiced or affected by: o ' _ .

(a)  any security, guarantes, inderririity, femisdy or other fight hieid By, or availabie to; Torus

" that is or becomas wholly.or partially ilegal, void or unienforceabile on any ground, ar

)] k ?qru.s'remwihgg datesmining, varying or insreasing any facility o other transaction i any

4.2

" manner Gr soncurring in, accepting or varyingany compromise, arrangerment o sefilement,

- or opitting to claim of snforce payment from any other persor; of

@y anyinsim settiement of aceoint of the granting of any time or induigerice by Torus o any

. party or sempouriding with the Client or any party; o

(dy  the invalidity of any guarantee, mortgage or other security new or in future held by or

. gvallable to Torus or by TOfis now of afterwards deaiing with, axchanging, refeasing,
 modifying or abstaining from perfecting or-enforcing any of thiemn or any rights which it may

wow of atteiwards have, of . o . o

(8) anyotheractor ormission, which but for fhis clatsé 4.1 miight have discharged, of otherwise

prejutiiced or affected, the lability of the Client.

minediate recourse

Thie Gliant w'ai[\iés_'ahy‘ right it may have ta require Torus to enforcs any security or other right, of

- _ claim any payment from, of utherwise. proceed against; any othet person pefore entoréing this

debeniire against the Client.

* REPRESENTATIONS AND WARRANTIES | '

The Client rsprasénts and warrants to Torus in the terms set out in Schedule 3. The.
représentations ahd warranties set out in Sehedula 2 are made on the date of this debenture.

" COVENANTS

The Client crﬁv'&ﬁanié'wiéh Tarig in the temné set out in Scheduls 4.

POWERS OF TORUS

 “The Factoring shall Have fhie powers set out in Scheduie 5. )

" Torus ndustria
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ENFORCEMENT

" Enforcement svants

Trie security constitited by this é’iebénture_'sﬁéii"be immediately” enforceable in-any of the
circumstances set out-in paragrapn 1 of Schedule 8. The parties {a this debenturs agree that the
provisions of Schedule 6.shall apply to this debenture and shall be binding between therm. '

Aeceiver's powers

A Recsiver shall have, in addition to the powers confenad on teceivers by statute, the furthsr.
. - powers setout ir Schedule 7. o

Right of appropriation.

Tothe exisnt that the Chaiged Prﬂpérty-mnétiiutésFiriéﬁé:_ié’i Goliateral and {His debenture and

the obiigations of the Cliert hereunder constitute a Secufity Financial Collateral Arrangement;
Torue shall have the right, at any time after the security cunstituted this debentura has bacome

“entarcaabls, 1o agpropriate all or any of that Gharged Proparty in or towards the payment and/or
-discharge of the Sscured Liabilities in such order as Torus in its absolute discreticn may from tims

to time deteritine, The valug of any Charged Property appropriated in accordance with this clause

" ahal be fhe price of that Charged Property at the time the right of appropriation is exercised as

listed on any recognised markat index, or determinet by such other method as Torus may selsct

-~ tincluding independent valuation]. The Client agrees that the methods of valuatian provided forin
this clause are cornmarcially refsonable for the purposes of the Einancial Collateral Regulations.

COSTS AND INDEMNITY
Costs o

The Clieht shall pay to, or reimburse, Torus and any Fleceiver on demand, on a sull ingemnity
basis, ali Costs. incurred by Torlis and/of any Receiver in-relationter

@) this debentire or the Chargad Property;

- oy ‘protecting, perfecting, presémi'ngfm- enforzing {r}r;'aﬁem;ﬁﬁng' fo 'do’so) any of Torus's or

" Receivers rights under this debenture;

(e} Torus of any Receiver doing any act, comipieting any deed or éntering into any contract to
“do ey ast which the Glient was obliged to do either by this debenture or the Debt Purchase |
- Agresment, but has failed s¢ to do-or cannat provide proof that it has dons;

() suing far. oF recavering, any of fhé Secured Liabilities;

(including, Withaut limitation, the Costs of any proceedings in sélation to this debenture or the

- Securad Liahiltiss). togethsr with interest on any arrouft dus under clauses B.1(8) to 9.1(d) at the

Default Rate.

indemnity.

- Toris and any Reoeiver, and their respective employees and agents, shall be indemnifisd on afull

indemnity basis out of the Charged Property in raspect of all-actions; liabilities and Costs incurred

ot suffared in or as & result of:

(&) the sxercise; or purporied axercise, of any of the powers, authorities or discretions vestad

byt umicer this debentire;

- by -any mattér arthing donie, or omitted to be done, in relation to-the Charged Property under

those powers; o

ey anydefault or delay by the Clisnt in 'par’fﬁe’%niﬂgé&ﬁy of its obligations under this debeﬁiu.re.'_' '
- RELEASE ' '

' gobject fo dlauss 12.3, on ths expiry of the Security Period (but not otherwise), Torus shall, at the

request and cost of the Client, take whatever action ig necessary ta release the Charged Property -
from the security constitited by this debenture. : e

ASSIGNMENT AND TRANSFER



1.1 Assigament by Torus:

This debenture is fréely transtarable by Torus, at any time, and the Glient haraby consénts 15 the
- assighment or transfer ‘of the whole or. any part of Torus's rights andfor obligations under this
* debenture to any psrson, For this purpose the references to Torus in this debenture shall include
. jts successors, assigns and transtereds: e

C§i2 it is Hereby acknowiedged by the Ciient that should this debenture be assigned or transferred 1o -
~any party that this debanture will remain binding upon it-and will congtitute good, valid and biriding .
- gecurity forany monies advanced by the assignee or transferse after that assignment or transfer,
. -as wall as by Torus before it.. o .

11.3 - Assignment by Client

 The Client may not assign any of its rights, of transter any of its obligations, ur’;ﬁa? this debenturs -
or enter into.any transaction which would result in any of those rights or obligations passing to
. andther person. : _

42 FURTHER PROVISIONS
1z i’ndemmen’ﬁt-smurﬁy

This debéntire shall be inaddition ta, and independent of, every ather security or guarantee W'hicih: :
* Torus may hoid for any of the Seourad Liabilities at any fime. No prior security held by Torus Over -
thie whale or any part of the Charged Property shall merge inthe security created by this deberifure.

422 Continuing security -

 This debenturs shall remain in full forss and effect as a continuing securty for the Secured. .
 Liabifities, despite any setflement of account; or intermediate payment; or other matter or thing,
unlsss and until Torus discharges this debenture in writing, . '

{23 Discharge conditional n

Any release, discharge or setilernent betwaen the Client and Torus shall be deemsd conditional. -
on no payment or segurity received by Tofugin respect of the Secured Liabilities being avoided,
reduced of orderad to bie refunded pursuant to any law relatiig 1o insahvency, bankruptoy, winding-
- up,- administeation, receivership or otherwise. Despite any such release, discharge or settiement

{a) Torus or its flominee may relain this debenturs ard the security Graated by ar pursuant
o it ircluding all certificates and documents. relating 16 the whols or any part of the
- Charged Property, for such’ period as Torus deems necassary to provide Torus with -

security against any slch avoidance, reduction o ordar for refund; and
R Torus may recover the valus. o amount of stich security o payment from the Client - '
' - subsequently & if such relsase, dischargs of settlement had not occurred..
154 Cesificates '
A carificate or determination by Torus as ta any amoiint for the tims being dus to it from ihe Client
shail (in the absence of any manifést error) be conclusive avidence of the amount dus. o
125 Rights cumulative: -
' Thie rights and powers of Torus conferrad by this debenture are Gurulative, may be exgrcised as
 oftenas Torus considers appropriate, and are in Addition to its rights and powers under the general - -
law. . _
12.6" Waivers | | |
" Any waiver or variation of any right by Torus {whathsr afising under this debenture or under the
genaval Taw) shall enly be effective.if itis i writing and signed by Torus and applies only inthe
cifcurmstances for which it was given, and shall not prevent Torus from subsequently refying on e
relevant provision. ' . . _

127 Furiher exercise of rights

N et of sourse of conduct or negotiation by or on behalf of Torus shall, in any way, preclude
Torus from axercising any right. or power under this debenturs or constitute a suspansion or




'_ .......... 128 Defay - .
' No deday a‘r"faﬁﬁum-m-ekemisé an'y Hgﬁt_ﬂl‘:pOWEf under this debantiire shall bﬁpéréfe as & waiver: |
129 Single or partial exercise o o -
N singlé or 'paé'ﬁai”exercisé c"'ff' any right under this debenture 'sh’éll prevent any éﬁher--d‘r further
" pxercise ofthat or any other fight.
1210 Consulidation |

The réstriction on the right of cansolidation contained in section 9% 6f the Law of Property Act 1925
- “shall not apply to this debenture. o ' .

211 Partial invaligity.

The invalidity. uneriforceability or ilegality of any provision (o part of.a provision) of this debentire
- under the 1aws of any jurisdiction shalt not affect the validity, enforceability or legality of the other
provisions., .
4212 Counterparts

This dabentiira may beexe‘z_;méd and delivered in‘any number of counterparts, each of which is an
original and which together have the same sffent as if each party had signed the same document. -

1213 Execution as & deed.

Totus &nd the Client irtend that this debenturs is to be 4 desd notwithstanding that either or toth
of theim may have executed it under hand. :

13 NOTICES.
13,4 . Any notice or ather communication given undet this debenture shall tie in weiting, "

132 Except as stated 1o the 'e:jz}jhikargf herein, any Wwrittern natice from Torus to the Client and sty

pms;e—ad"iﬁgs issled by Torus requiting seriice oh the ' Client ray be given orserved.
(@) by d&zé'i.ﬁeriﬂg it-at or posting it toy the 'Ei%éhi*s'_régisiered_dﬁ?ﬁc& or to such other address of
~ the Client advised to and acknowletged by Torus as being effective for the purpuses of
thig clalse; ’ } .

Ly by delivering ii.'atlur'ﬁbmi'ng it to any. address st known fo Torus at wiich the Cfient
T garded on business; _ . .

ey by handing i to one of the Glient's officers; of

(y by el to the Client's number or address sdviead to and acknowledged by Torus as
- guitable foF comruhication betweern the parties: . ' _

133 . Any such notice of process shall be considered served:
(@) ifdelivered - atthe time of delivery;
ey ifseit by post - 48 hours from the time of posting;
“de) | it sant E*xy' s-rmail - at the time a:‘.,)f'tfar'm.rﬁéssimn';.ﬁr“ ;
Ll .-.-;f Wandad Gver - 3t the time of haﬁdir;g over. | |
434 . Any riotice or other communication by the Client to chug'gequére.d heretnder 'sﬁata”take'- sftect at
the time it is received by Tofus at its registerad office or al such other address Torus may-advise. - -
0 inwriting o the Ulient for this purpose. : :
14 GOVERNING LAW AND JURISDICTION . -
141 Governing law ' - |
This debentura &nd any dispute é.fiéiﬁ'§ ot of GF I Gonnection with i or its subject matter shall be

' ‘govemed by and construed in accordance with the law of England and Wales: The parties to this -
debenture irrgvecably agres that, subject as provided below, the courts of England and Wales shall

- Torus Industia
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have exciusive jurisdiction over any cldim or matter arising gt of or in connection with this.
debaniure. } o . : _ :

- Tarus Industrial



‘Schedule1 - Assigned Agreements ..

Tvpa-ﬁf Euril;trau:t

'ui;)ate

Parties B

Nong




. _E'Cihedﬁulé'? ~ Property
_part1. Registered Property

Nohe . .

Part 2. Unregistered Property

- None -
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........................ Suhedﬁ!es . e Regfeseﬂtﬁﬁﬁn$ and warranties :

4 OWNERSHIP OF CHARGED PROPERTY

. The t&i‘iém_%éiﬁe.mgaiénd weneficial owner of theﬁh&rged?'mﬁaﬁy;_” |
2 N ENCUMERANCES B
_f?‘ié Charged P’réﬂeﬁy’ i free trom aity E&cumbran&e’sb&m-'t'hani th'O's‘é'afe'afed' by this debenture or "t'H'nsée: fc:. :
which Toros has consented inwrlting. . :
4 ADVERSECLAMS | - '_ | )
_ Th‘e Client has rot recsived or ‘acknowledged fotice of any adverse claim by any ﬁérém i rtaégiiét':t' of the
Charged Property or any interest in it. : _ . : :
4 ADVERSE COVENANTS
_ There &re ne':éﬂﬁéaént&, 'agré;’;mrehis-,-_'mé;én‘f’aﬁcﬁﬁ's, condi{ioﬁss .iﬁ'ﬁ;eresié, 'righ'fs_ m‘.'ot?iéf' ﬁ‘;’a_t.'?tam'what.ever,' :
which materially advercely affect the Charged Praperty. : o
5 NOBREACH OF LAWS | -
_ Thier is no breach of any Iaﬁ-t}r"_'regmaﬁaﬂ 'W'h'éeh.mate_%ia.iéy= adversely afiects t}%é(’jha.rged Property;. B
6 NOINTERFERENCE IN ENJOYMENT B '

“to terminate or curtall its use. '

- Mo facility necessary for the enjoyment and use of the Charged Property is subject to termis entiting a'ngé'paféﬁn
7 NO OVERRIDING INTERESTS
. Nothing Fas arisen; rids been created of is subsisting Which wolld be an ovetriding interest in any Property.
8 AVOIDANCE OF SECURITY | |
Né Encuimbrancs expressed to be created Linder this debanture is fiable o ba aveided, of ofherwise setaside,
. op the liquidation or administration of the Clisnt or atherwiss: : :
9 NO PROHIBITIONS OR BREACHES
| “There i ro prokibitish on assignment irv-any Insurance Policies or Assigned Agresments, or the relevant
- clauses of ary of them; and the entry into this debenture by the Client doas not and will not constitute a breach
- ofany Instrance Pelicies, Assigned Agreements of any other agresment or inslriment binding on the Client or
ity mssets, . _ : - '
40 ENVIRONMENTAL COMPLIANCE
The Client has, at all tines, complied in all material respscts with al applicable Envifonmanital Law,
41 INSURANCES
Al insurandes of thé nature commonplace to a business in the ‘nature of thé_Cﬁi-ém,-rreduii*ed by law.or rule
having the force of law o required to bie maintained by reason of this debenture or the Debt premiums have -
‘been and will be paid on time and the Client will - deliver- upoft fequest, the orginal of Gopy. certificates of
Cingurance 1o Torus. L . . o . - -

Torus [ndusérial Financs Feb 2018 T _ Page 12 -



....................... o .- '. o B Schedu!e ""1- Cﬂvﬁnants o
' L Part 4, General covenants
1 _ NEBA*T‘NE PLEDGE. AHD BISPOSAL RESTRICT!ONS
- The Cliefit shaﬁ Frot ar any ieme, sxcept with the prmr wnﬁan gongent of T{:;ms

la) ' erea&e ;ﬁ?&.%rp@ﬂ to create or permil to subsist any Em:umbrance an, or in reiat:on tok the C;hargad' _
Property othier than this debenture; or . . : S

b oosal, asmgn transfer, pan with passesswn of or otherwise dispose c:% iry any mariner (car purpmt ﬁu do -
- 50 &l or any part of, or any interest in, the Charged Property, except in the ordinary course of husiness
*in the case of hargad Property which is only subject to an uncrystaliised ﬁeafmg charge; of

: (c'} S eraale o grant (or purport v creaté or grart} any interestin tha Charged Property in favour of athird

Fﬁﬂﬁ?
2 - PHE&ERVM’EGN OF CHARGED PHGPEHYY
g 'The Client shall not cm or parmit to be dong, any ac;t gr thing wihiich wauld ot m;ght dep:raciate ;mpardlge or o
otherwise prejudice the szecufsty held by ‘Torus of materally diminish %he value of any of. the Charged. Prcpenv. -
“or the efféctiveness of the security graatect by this debenturs. .
s ENFORCEMENT OF RIGHTS
The Client shiall lse its best endeavours to:

ey procars the gmmpt chssrvance and peﬂﬁrmance of the covenants and othér obligat'ions'im'ﬁﬁééd on
the Diight's sounterparties; and | .

by erforce any rights and instituts, coftiniie or defenﬁ any proceedings re!ahng 1o any of- the Gharged
Fraparsy which Torus may raquire from tirmies to titne. . '

s NOTICE OF BREAGHES _ |
. The Qil%l‘%i‘ shall prormpily Qﬁ hecom;ng AWAre ::af any of the same gwe Tarus hotce in Wﬁhﬂg of any breach
. '(aE). o anéy feg:grésemaimn or warranty satout in Schecﬁule-sp and - '
] .' (b} anycovenant sat au:t it this Schedula 4. '
s TIME mﬁumw‘rs

: T?‘se Cligni sha l on the axecunfm of this debemura (o, if later, the date of acqu;suttm of tha relavdnt Gharged '
Property}, deposit’ Wi ith Taris and Torug shall, for the duration of this debenture B entitied to hold:

() all deads s documents of title relating fo the Charged Property which are in the possession or confrol
of ths Client {if these are not within the possession and/ar centrol of the Client, the Client undertakes
to obtain possession of all such deads and documents of stled;

(b-)- T alt nsurancs Policies and any other ingurance pollmes retating 1 any Gf the Charged Proparty m whmh."
‘policiés the Client is entitied to possession;. _ . _ _ _ .
fé)r L alt deedé and documents of title (i any) {slatmg f !he Debts ag Toms may sp&mfy from time to hm@
. -and - .
Ad) . coples of Al the Ass:gned Agraemanis cortified to be true copies by eithet a dlrector of the G iant or

_ - by the Client's solicitors:
6 NC}‘TIG‘ES TG BE GIVEN BY THE CLIENT
: The Client shall within five days of the executicn of thiis debenmre

ﬁaﬁ ' give rigtice to tha retavant insurers of the- assignment of the: Ghents rn;;hts andd Enierest in and under
insurance policies pursuant to clause 3:1{c); : L .

(’t‘z'j" . give ncﬁtzce w0 the-other parties to the Assrgned Agreemantg of the asssgnment pursuant o clauge -
8. 1(uy of the Ciient's rights and interest in and unéeﬁhe Agsigned Agresments; and




o) ghve notice t dny bank, firiancial _i’ﬁsﬁtatiﬁn-'oir othier perdon (excluding Torus) with whiom the Client

has an account of the charging 1o Torus pursuant to clause 3.1{b) of the Client's rights and interests

-under such. accounts -and procure ‘Hat each addressee . of such nblice promptly provides an
. aoknowledgaient of Torus's interest to Torus. o .

'The Glient shall cbtain Torus's prior appraval of the form of any rigtice oF aékﬁbﬁvlé{ﬁgéméﬁt to e used urder
" this paragrapiv 8. o : : L

FURTHER ASSURANCE

“The Clierit, at its own cost, shall preparé and execints such Turther 16gal or other‘_madga'ges, éhargﬂes of transters

feantaining 2 power of sale and sueh other provisions as Torus may reasonably require) in favourof Torus as -

" Torus, in its absoiute dissretion, réquires from time to time over all orany part of the Charged Property and give

all noticss, orders and dirsctions which Torus may require in its absolute discrétion for perecting, protecting of

- Facilitating the realisation of its-security over the Charged Fropeérty.

" APPOINTHENT OF ACCOUNTANTS

The Client shall:
{a) atits own cost ifat any time o required by Torus, appoint an accountant or firm of dccountants -
' nominated By Tarus to investigate the financial affairs of the Client and report to Torus; and
o)) o cu-aperé!e f&iﬁ‘f with any accountants so appointed and immediately provide such accountants with ail '
Cimformation requested. : : '

' The Client authorises Torus to taks such appointment as it shall think fit at any time; Without furthsr authority

frori the Cllent. In-every such case, the feas and expenses of those accountants shall be: pald by ths Glient but,

- it paid by Torus on the Client's behalt, those feas and expenses shall be fully reimbursed to Torus under clause

9. :

ELIENT'S WAIVER OF SET-OFF

“The Client waives ary prasentor futiire right of set-off it may have i respict of the Secured Liabilities (including

- gurtis payable by the Cliant under this debenture).

Bart?, Debts, insurance and Assigned Agreements covenants

 PRESERVATION OF DEBTS

The Client shiall Fiot (Gxeapt as provided by paragraph 2 of Part 2 of Schedule 4 or with the prior _@f%&t_'@l’;.aonsént
of Torus) release, exchange, compound, set-off, grant tiriie or indulgence in respect of, of in any other manner

. deal with; all o any of the Debts:

| HEALISING DEBTS

The Client shall:

(a)  ‘as an agent for Torus; collect ii-and realise all Non-vesting Debts: and Othiar Debts, pay the procests
“into & Designated Account immediately on receipt and, pending that payment, hold those proceeds iry trust for

Torus; L -

by not, without ihe prior written cansent of Tors, wittidraw any amounts standing to the cradit of any
Designated Account; and . . : : —

(&) i callad on o lo do by Terus, sxecite a legal assignmentof the Non-vesting Debts and Cther Dabls 16
 Toris in sueh tefms-as Torus may require and give notice: of that assignment to the debtors from whom the

Mon-vesting Debts arid Other Debts are due, owing o1 incurred. _ -

INSURANGE COVENANT -

“Tre Client.

3 (&) - shal (if Torus so requires) produce 1o, of deposit with, Tofus all Insurance Policies and the receipts

for all premiums and olher payments necassary for effecting and keeping up such policiss;

(b} has not dons or omitted to do, and shall ot do o omit to'da, any act o thing that may invalidate or '

. otherwize prejudice the (Asurance Policies; . _ . :

-~ shall at its own cost, | at any time so réquired by Torus, ask any relevant insurer of loss adjuster to
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éor:ﬁ'r_rﬁ to Tarus the level of insurance mairtained by the Cliant, the premium payment position and
details and the progress of any claims of the Client and report to Tarus directly; and

shall co-opsfats fully with any siich insurer or 1oss adjuster and immediataly pmvidé-ihsérér or losg
adjuster with all information requestad, o _ .

- Trie Clisnt authorises Torus to make such sruiries as it shall think fit at any time, without further authofity from

thie Client. In svery siich case; the fees and expenses of the insurer or lase adjuster shall be paid by the Client .

~but, if paid by Torus on the Client's behalf, those fees and expenises shall be fully reimbursed to Torus under

© glayse 8.

()

" f at any time Torls belisves that any insurance is net being adequately thainaified or the Client cannot give .
‘gvidance that it is or the insurer or loss adjuster fails or declines to report to Torus directly then Torue may

obtain and/or maintain such insurance ‘on the Client's behalf, from an inserer of its chaice and at the Client's.
expanse and those fees and expenses shall be fully reimbursed to Torus under clause 9.

" INSURANCE POLICIES PROCEEDS o |

Al Suhs payabie under any of the insurance Policies at ary time (whether or not the soeurity constitited by
- this debenture has tecome enforceable) shall: :

ey
by

immediately ba paid to Torus,

i¥ they. are it paid dirsctiy to Torus by the insurers, be hald by the Client 56 trustee of the samefor

- tre benefit of Torus {and the Client shall account for them to Torus); and

- abthe csp?timé of Torus, be a‘ppiiéd i making good cr’:r&abﬂp_‘sﬁg:@xpaﬁdimre in respect of the loss or
.. damage for which such monies are received or in or towards discharge of reduction of the Securad

Liakilities (but siibject to paragraph 12 of Schedule 6).

 ASSIGNED AGREENMENTS

“The Giisnit shall rict, without the prior wgétt'e.n ﬁﬁhsa_ﬁ% é:'&"-Tcmé: :
@
o

. wiaive any of ity ights unider any Assigned Agreement; Q%" o

suplement, arend, novate; terminate of permit tesmination of any Assigned Agresment. '

. Part 3. Property covenants

 MAINTENANGE AND INSURANCE

The Client shall

(&)

b |

o ..

)

" Torus Industral Financs Fab 2018

keep all buildings and all fitiires on each ?*r'cpieﬁy_"iﬁ gosd and substantial repair and doﬁditinhz_. -

insure; dnd keap insured, those buildings and fixtres with such insurer and against such risks-and in.

‘such amounts and ofherwise on such terms ds Torus may eaquirs (and, failing such requirement, in._ -

aceordance with the practice in respect. of Hems of the same type curfent amongst prudent
Businessman from time to time) and T

roturs that the interest of Torus is noted on all thoss insurance policies or, at the option of Torus, that
those insurance policies are issued in the joint siames of Torus and the Client.. .

PRESERVATION OF PROPERTY, FIXTURES AND EQUIPMENT
' The Glient shall nit, without the prior written corisafit of Torus:.
{al
®)
ey

gl dow o remove the W?‘E@f[é_ai‘. any part of any buiidin‘g forming part of any Property; of o

maka &y iatsrial alterations {6 any Property or Sgverof ramibve any of its fixtures; or-

| yemiove or maks any matetial alterations to any of the Equipment belonging 1o, &r in use by, the Client
on any Property (except io affect neceossary repairs or replace thermn with new or improved models or

substitutesy o

wherievar any Equipment is 3déstrcy'eﬂy "ﬁiaméged or datericrales, i'rhmed‘séféiy répa'ir,__fepéace-ié'nd
make good th same. . _ .
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. CONDUCT OF BUSINESS ON PROPERTIES | SR |

“The Client shall cany an its trade and businiess in acmﬁiér}cé'tqith_fhe' etandards of good managermnent from

time to time current in such trade or business on those parts (if any) of the Properties as are or may be uzed

for the purposes of trace ot business.

PLANNING INFORMATION

-~ The Client shall:

Coqa) o givetull particulars to Torus of any notics, order, direction, designation, resoltion of proposal given o

matls by any planhing authority or other public body or authority {Planning Noti¢e) that specifically '
applies ta eny Property, orto the locality in which it is situated,; within seven days affer becoming aware
“of the relevant Planning Notice; and L L :

(B) - (if Torus so requires) immediately, and at the cost of e Client, take all reasonable and necessary

- gteps to comply with any Planning Motice, and make, or join with Torus in miakiryg, such ohjectichs or

representations in respect of any such Planning Motice as Torus may desire.

' COMPLIANCE WITH GOVENANTS AND PAYMENT OF RENT |

The Client shall:

ey Ghsérve and perdfoim all covenants, stipulations and conditions 1. which sach Property, or the use of

i, I5 or may be subjected and (it Torus so requires) produce to Torus evidence sufficient to satisfy
Torus ziﬂat_thsizzae.ccveh_an'ﬁsﬁ--éiipuiatiom'aﬁd conditions have heen abseried and performed; and

by (without prejudice to the generality of the forsgoing) where & Propsity, or part of i, is held under a

~lease; duly and punctually pay all rerits dug from time fo time and perform and obiserve all the tenant's '
covenants and condiions. . : ' o

 MAINTENANGE OF INTERESTS IN PROPERTIES
Tha Client shall not, without the prior written consent of Torus:

C(a) grant, or agree fo grant, any licerice c&%"féﬁa.ﬁcy'"aﬁe-:éting_’t’ne}wmle’:ar-aﬂy'g’.#aﬁ bf-any'_ l-”"?t:ﬁperty, or

. exsroise the statutory powers of feasing (or agresing to lease) or of accepting (or agreeing to ascept) . -
o surronders under sections 89 or 100 of the Law of Property Act 1925; o1 _ .

by maly other w&y dispose of, or agree to dispose of, surrénder or create any iega!'sr'_équitabig sstate

- orinerest in tha whole o aiy part of any Property.

. REGISTRATION RESTRICTIONS

The Client shall procire that no prsen shalt be fegisterad urder the Land Registration Acts 1825 1o 2002 &8
proprietor of any Propedy without the priot written consent of Torus. The Chent shall be liable for the Costs of

. Torus'in ledging cautions against the registration of the title to the whole or any part of any Praperty from time

to time. :

 DEVELOPMENT RESTRICTIONS

- The Client shall net, witnout the prior wiitten consent of Torus, ¢arry aut or permit or suffer fo be carried olit on

any Praperdy any develupment as defingd in the Town and Country Plarning Act 1990 orchange of permit.or -

suffer to Be changed the use of any Property.

E ENVIRONMENT

The Client shall:.

. {ay  proparly dischiargs all duties of care and responsibility placed upon it by Enviranmental Law;

busiriess and in the management; possession or occupation.of each Propery;and . .

By cuserve aind perfar all the requirerrients of Envirenmental Law both in the conduct of its general

ey - apiply for and cbiain 3l aithorisations, necéssary to snsure that it does hiot breach Enviranmental Law.
NO RESTRICTIVE CBLIGATIONS | |

-T%‘ié Cfli?én_t{- shall ot w%th_'c;u't the prior written corsant of Torus, enter into-arly onerols or restrictive cbligations
affecting (he whale of any part of any Property of create or permit to arise any overriding interest, asement of

e s



right whatever in of sver thie whole or any part of sy Property.

41 PROPRIETARY RIGHTS
Tha Client shall procure that 6 persan.shall becorie entitied to' @ssert any proprietary or other like r‘ighfﬁr

_jirtterest’ avar the whoke oi-any part of any Property without the prior written consent of Torus.
13 INSPECTION - o |
B Client shall permit Torus and ar}'gf Récéive*r’and any person appointed by either of them to aht&r-bh'énd inspect’
‘any Property on réasotiable prior notice. . N .
13 PROPERTY INFORMATION
The Client shall inform Torus promiptly ‘of any dcquisition by the Client of, oF contract made by the Client to
acquire, any freshold, lsasehold or other interest in-any property. .
e ' _ %Pﬁ'rf.ii.'iﬁv:esémm Tovenants’
1 REGISTRATION OF INVESTMENTS '
14 - The Cligitshall:
() . terminate with immediate sffect all nominations it may have made under ssctions 145 and 146 of the
Companies Act 2008 in respect of any Invastments and pending such termination procure that any.
person 50 nominated: o : .
) does not exercise.any _ri{.;:h"ts'_'irft" respact of .ahy' En\'\feié»trﬂer%ts without the ;':a:ié'm_.w'ritteg_ approval of
. Torus; and _ o o _
'_ )  imnmetiately upoh.r;ﬂ,c'e_éirixr,' forward to Torus al communications or otkier iﬂfar-maﬁen_reﬁaivea in
. raspact of any Investments for which it Has been sonominated; and. : .
oy atthe dirsction of Torus given at any time, immediately execite and deliver to Tarus all transfersand
. ather documants and do alf such things as may be necessary of desirable to régister all or any of the. -
. investments in thé name of Torus or its nominee. _ _ .
12 The Client shafl not diring the Security Period exercise any rights under sections 1_4_5-%3&:;! 1486 of the Companies
Act 2006 to riominate ary person in réspect of any of the Investmenits. .

2. ADDITIONAL REGISTRATION OBLIGATIONS -
- The Client shalk: '
(ay. - proviare all consehts, walvers, approvals and ?ef}ﬁ%'SSioﬁ's'w’hébh“a'ra_-necéssafy',_ Under the articles of
association of any issuer that is nota plbilic company or otherwise, for the transfer of the Investments
to Torls or 5 romines, of to a purchaser on enforcement of this debenture; and

{5y - procure the arnandment of the shafe transfer provisions of the articles of asseciation of sach issiser
_ that is not & public company in Such manner as Torus may fequire in order to permit such a transter.
3 DIVIDENDS AND VOTING RIGHTS POST ENFORCEMENT |
. After the fsecuﬁty"ccn'sﬁémged by this debenture has become enforceabie: _
 {ay . -all dividends and other distributions paid in respect of the Investrents and received by the Client shall
- . be held on trust for Torus and immediately. naid into & Dasignated Account or, if received by Teotus,
shall be retained by Torus; and ' : : : o ' '
H &l voting znd tther rights and powers' attaching t:'r::_ﬁﬁe'Eﬁ‘vesimar_ﬂs-shal} be exsrcisad by the Client
and the Client shail, arid shall procure that its nominees. shall, comply with-any directions. Torus may.
_ it ifs absoluta discration, give concerning the exercise of those rights and powers. o
4 CALLS ON INVESTMENTS ) |
The Client shall duly and promptly pay all calls, heiaiments and ether monies which may be payable fram time
to e in raspiect of the investments. The Client acknowledges that Torus shall ot be under any liability in
respect of any such cails, instalments or other monies. . : o

- NO ALTERATION OF INVESTMENTS




. INVESTMENTS INFORRATION

 MAINTENANCE OF EQUIPMENT

The Client shiall not, without. the: prior writtean consent of. Torus, afmend, of agrea to the amendment of, the

memorancur or artickes of sssociation of any other constitutional documents of any issuer that is niot & public. -
campany, of the fights or liabilities attaching to any of the Investments. L ' -

" PHESERVATION OF [NVESTMENTS

" This Client shall ensure (insofar as it is able by the exercise of all voting tights, powers of control and other

mieans available o it to do so) that no issuer that is not a public company shall.

{a) conzolidate or subdivide any of its Investments, of reduce o re-crganise its share capital inany way:

By ssuB any new shares or stodk; of

&) refuse to register any transter of any of its ivestiments which may be lodged for registration by, of on -
~ behalf of, Torus'or the Clientin accordance with this debentute.

“The Client stiall, serid to Torusicppies:uf- all notices, circulars, reports, aceounts and other documents, which
© are sent to holders of any Investments, promplly following receipt . : . :

Parts. Equipment covenants ..

The Client shail

- tuairitain the Equipment in good and serviceable condition (except for expected fair weat and tear);

by - nof permit ary Equipment to be.

() usedor Randled, other than by pf@p*erﬁy qualified and ti’airiEd':paxséhé;_ of

SRS (n} ~ to beoverloaded or used for ény purpose for which it %éim?t-'dés’ignadﬁr re-és;-dhébsy suitable;

' PAYMENT OF EQUIPMENT TAXES

" The Client shall prormptly pay all taxes, fees, licence duties, registration charges, insurance pramiums and other
“outgoings in respect of the Equipment and, on demand, produce wvidencs of péyment to Toris,

i atany time Tofus belisves fhat any of the abiove are not being pald qr-’édaq'uat-eéy'maintainéddr the Client.

“‘%'oms frgustrial

‘tails to provide on- dernand evidence that they are then Torus ray obtain andfer maintain the same: at the .

Client's exsense and the fees and expensges shall be fully reimbtsad to Torus under clause 9.

. EQUIPMENT INFORMATION

The Cliert shall:

{a}  ‘give Torus such information soncerning the location, condition, use: and operation of Equipment a8 '
C Torus may reduire; ard ' .

By - permit any persons designated by Torus fo inspect.and éxamine Equipment anid the fecoids relating
" to Equipment-at all reasonable times. : :
EQUIPMENT INSURANCE

The Client shall;

@y oo atits GWH expense, procure that 't'hé:'Edﬁ'ipméhi s coveréd arid kept covéred by insuranice of a kind

satisfactory 1o Torus with insurers approved by Torus {such spproval nat to be unreasonably withheld) -

tor full comprehensive insurance cover, Which shail include {but not be. limited o) fire, heft ard - .
" accident, for an amount which is not less than the aggregate cost of reinstating or replacing such

Equinmant; : o : C '

by, . if Towus 's;_o' réc‘;-;uéi_ras;_ pm;‘:u_ré that the iritorast of Torus is noted on 2l such insurance policiés o, atthe '
T option of Tarys, that such insurance policies are issued in the joint names of Torus and the Client; ‘and

{6y maintain insurance for third party liabilitios it sUEH amauint, ARt on such terms, as is usual for users of

- equipment of the sarme type as the Equipment,
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NOTICE CF CHARGE
The Client shal, f so r@quesred by Tcrus. pi&ce and maintain on sach item of Equmem ina aanspmucus a

place, a cleatly ieg:ma identification plate cania:nmg the fcl!owmg wordmg

NOTICE OF DHAF‘E&%

o This IDESGRIPTION OF iTENE] and anmiiary equrpment is sub;ee:t m a faxed charge datad [DM"E iy iavcur of -
" Torus Industrial Finanss Limited,

Part ﬁ Imel Iecxuai Pfopaﬂy povanants

| _pﬂﬁsanwrsom oF mGHTs |

The Client shall take all hedessary action o sa%eguard ancﬁ mamsam present and future nghts |n ur Telatmg o,

 the Intellectual Piopaiy indluding (without limitation), observing all covenants and stipulations ralating to such
. vights and, naying all apr}hcabie renewal foes, licence fees and other outgoings. .

REGISTRATION OF !&?ELLEGTUAL PROPERTY

“The Client shalt uge all reastnable eftorts to effect: reg:straimn of apphcatmns far regtsfratmn of any mteiieciua
© Property and Keep Torus informed of all- matters relating. to stich regsstr:atlon

- MAINTENANCE GF INTELLECTUAL PHG?ERTY

CThe. Ciiem shall not pareit any | Titellectual F’mperry tobe abanﬂon@d c:ancellecé or ta Eapsa RS

Torus Tndus&;|al Finante Feb 201
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(a) - the security constitited by this debenture has become enforceable; or

Schedule5  Powers of Torus .

POWER 70 REMEBY - e

The Factoring shall bé ertited (ut shall not b bound) 1o remedy a breach at any timé by the Client of any of
its obligations contained in this debenture and the Client irrevocably authorises Torus and its agents 1o o all -
such things as are necessary or desirable for that purpoase. S

" EXERCISE OF RIGHTS. | R L DR
“The: rights of Torus undar paragrapn 1 of this Schedule 5 are withiout prejudice to any other rights of Torus .
undar this debenturs. The exercise of those rights shall not make Torus liable to account as-a morgages in -

pOSSESSIo..

 POWER TO DISPOSE OF CHATTELS o L o
At any time after the-security constituted by this debeniure has become snforceable, Torus or any Recelver:

{a) - ‘may disposs uf any chattels or prodiics found or any Property as agent for the Client; and

{b)  without préjudice fo any obligation to Bocount for the proceids 6f any ‘sale of such chattels or produice,

" shall be indemnified by the Client against any liability arising from such disposal.
" PRIOR ENCUMBRANCES. L

- Atany time after the securily constituted '_l::y_"th'ié_'debéntu're has became-enforceabls; or after any powers
- ‘conferred by any Encumbrance having priority to this debenture shall have become exercisabie, Torus may.

{a) . redesm sush or any other prior Encumbrance, or procurs its transter to-itself; and
o) setle sy agaount of the holder of any prior Encumbrarce.

| T seltterment of any such account shall be conclusive and binding on tha Clieit. All mories paid by Torlig to
‘an encumbrancer in settiement of sucky an account shall, as from its payrient by Torus, be due from the Client
- {o Torus on current account and shall bear interest at the Default Rate and be secured as part of the Secured

Lighilities.

 NEW ACCOUNTS

i Tons receives notice of any subsequent Encuimbrarnce, or other interast, affecting al 'br_ pari of the '

Charged Property, Torus may open a new account for the Client in Torus's books. Without prejudice 1

| Torus's right to combing accounts, no-money paid 1o the-credit of the Client in-any such new account-shall
_ bé appropriated towsids, or have the sffect ¢f discharging, any part of the Secured Liabilities. .

F Totiss does hot apen 2 new acsount immediately on receipt of fiotice uhder paragraph 5.1 of this Schedule. '
5. then, urless Tonis gives express written nofice ta the contrary to the Clierit, all payrents made by the

~Clisnt to Torus shall be treated as having been credited to a new accourit of the Client and riot as having been
- applied in reduction of the Seclred Liabilities, as from the time of receipt of the relevani notice by Torus.

FACTORING'S SET-OFF RIGHTS

i Totus has more e one account for the Client ifi ite books, Torus may ai; any time after:

(by . Toris has recéivad notice of any subseguent. Encurnbrance or other %niereﬁ%-aﬁécﬁn'g gl or any'p'aft of

" the Charged Properly,

.. trangfer, without pir'i'ar notice, ail or any part of the balance standing to the credit of aﬁy:acem'nt toany other

account which may be in debit (but Torus shall riotify the Client of the fransfer once mada;},

INDULGENCE

| The Factoring mey; at s disaration, grant tima orbtherintiﬂlgehce wr make .a'hy.cihe'r'érra'ﬂ'geméﬁt,. yariation

o releass witi any person or persons not being a party 16 this debenture {whether or ot such person or

B  persons is jointly tiable with the Client) in' respect of any of the Secured Liabilities, or of any other security'fr:&r" :

therm without prejudice sither fo this debienture or 1o the liability of the Client for the Secured Liabilities.

 INVESTMENTS: DIVIDENDS AND VOTING RIGHTS PRIOR TO ENFORCEMENT
- Uil he security constiuted by this debenture becomes enforceable: o




(@) Toisshal on request by the Glient, release and pay to the Client any cash dividsnds paid in respect
of-any ol the Investmerits and received by Torug or its rominse; and : -

(b} Torus shall, in exgrcising alt voting and other rights ard powers of Torus or its nominée attaching to the
Investmerts, act in accordance with the directions of Client fraim time to time it acting in accordance with
| those dirsctions would riot, in Torus's opifiten, prejudice Torus's security under this debenture or the value of -
' the invesiments, or contravens an agresment between Toru$ and the Glient. _

Schedule 6 Enforcement :
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This debenture shall be snforceable i

{g)  anyof thie Sscured Liabilities are not paid or discharged when the same cughit {o be paid of discharged
by the Client (whether on defnarid, at scheduled maturity, or by accslération or otherwise, as the ¢ase
may be); or ' .

{by  the Clent iz in breach of any of its obligations under this debenture or under any other agreament
: - batwesn the Client and Torus or-any other dgreement between the Client and any mernber of the same
group as Torus, and that breach {if capable of remedy) has riot been remedied to the satisfaction of |
Torus within 14 days of riotice by Torus to the Client to-remedy the breach, bt nothing herein-shall
ohiige Torus to'seek remedy of such breach; or. . . . :

o fe) - the Client

-"(_if;_' L bebomes unable o pay"i’és debls as they fall dus {éndfdr"the _-‘;ra'l'ue of the Client's asseis is

. less. than the amount of its liabilities, taking into account the Client's contingent and
 prospective iabilities); of . _ : _

cormahces negotiafions with any one or more of it craditors with a view o the gerieral
readiustment of reschieduling of its indebtedness; o . _ :

{fly - makes a general assignment for the beriafit of, af a composition with, its creditors: or

C{d)y . the Client passesany resolution or takes any corporate action; of a patition is presented of pracesdings
- are commenced, or any action s takan by any person for its winding-up, dissolution, administration or
-~ re-organisation or for the appaintment of a receiver, administrative raceiver, administratar, Trustee or

eimilat officerof itor of any or all of its revenues or assets, or .

{e) - @ distress; éxecution, attachmant ar other legal process is levied, or enforced on or sued against all o
- any partofthe assels of the Client and remaing undischarged for seven days; of

C{H - anysvént oocurs in relation to thes Client that is analogous to those set outin paragra;:hﬂc’}. paragraph .
: 1{d) or-paragraph 1} of this Schedule & or . ' o

“{g). - any represenistion, warranty of statement made or deemed to-be madé by the Client under this
©dabentiure s or proves fo have been incorrect or misleading in any matetial respect when matde-of
- deemed 1o be made; of . o : .

() aTermination Event (as defined in the Debt Purchase Agreement) oGS,

. and in any stch event [whether of nat the @vent is cantinuing); without: prajudics to ;ahy_ ofher rights of Torus, .

thie powers of sale under the Law of Property Act 1995 chall immediately be exercisable and Torus may, i its
. apsolute discretion, enfiree all or any part of the secusity created by this debenture as it sees fit.

- STATUTORY POWER OF SALE

The statutory powers of sale conferred by the Law of Property Act 1025 shiall, as batwieen Torus and a purchaser
from Torus, arise on aridd be’ exercisable at any time after the execution of this debenture, but Torus shall not.
exercise such power of sale until the security constituted by this debenture has become enforce blo- undar
paragraph 1 of this Bohedule’6. S '

EXTENSION OF STATUTORY POWERS

Tha statutory powers of sais, leasing and accepting siffenders conferred upon morgagass under the Law of
Property Act 1925 and/or by any. other statute shall be exercisable by Torus under this debenture and are”
extendad £o a8 to authiorise Torus; whether in its own name o in that of the Client, to grant @ lease or agreemant.
{6 leass, accept surendars of lease or grant any option of the whole or-any part of the freehiold and lsasehold -
propeity of the Client with whatever rights relating to other parts of i, containing whatéver covenants on the part.
-of thie Client; genataliy on such terms and conditions (including the payment of money lo & lessee or tenant on. -
a surrender) and whathsr or not at a premium as Torus thinks fit: : : o :

 PROTECTION OF THIRD PARTIES
‘Mo purchaser; marigages or other pérson dealing with ‘Tarus o any Recsiver shall be concemed:
' day _f@_ﬁn;ij&if& whathar any of t'h'eif-'Sé‘curea"uabéﬁties"ha'w;-becdmefdue'ﬁr ;}aya'bie; ar rem'a'éin.u'ng}aid Gi‘-'_
undischarged, or whether the: power Torus or @ Recéiver is purporting 1o exercise. fas become
ergrisable; of ' . _ :

|t see to the spplication of any money paid to Torus or any Heceiver,

N aei‘_



AN

8.2

7

Neither Toris, norany Heceiver ncf_-ar;y Administrator shali be fiable to Aceolnt as mordgages in possession in '
- respact ofall or any of the Charged Property, nor shail any of them be liable for any loss on realisation of, or for
-any neglect or default of any nature i gonnection with, all orany of the Charged Froperty for which' a morigagese

ih passession might be liable as suth.

APPOINTMENT OF RECEIVER

At any tima affer the security constituted by this dabenture has bécome enforcaable, o at the request of the

Client, Torus may, without further notice: _ . -

(a) . appaint undar seal or by writing under hand of a duly authorised officer of Torus, any anie of more

©. parsan of . perdons 10 b a receiver, or a receivsr and manager, of all of aty part of the Charged
.-Praperty; and : : :

) {subjsct to saction 45.of the insolvency Act 1986) from tme to firme. urider seal or by writing under

hand of & duby authorised officer of Torus, remove any person appointed 16 be Receiver and may, ina -
Sirnilar manner, appoint ancther in hig place. : . . :

Where more than ong g}arson"ié-_appdih‘fed Roveiver, they shall have Epc’:wéf o] aéf"ﬁépa;aié‘iy .('urﬂéﬁs tha. -

appomtmient by Torus specifies to the conteary). .

The Factoring may fix the remuneration. of any Receivér appointsd by it without the restrictions contained in

‘gaction 109 of the Law of Property Act 1926 and the rémunaration of the Receiver shall be a debt stcured by

this debenture which shall be due anid payable immediately upon its being paid by Tors,

POWER OF SALE ADDITIONAL

Thé powsits of sale aid appointing & Hécéiver'_'cm_ferred by this debenture stiall-be In addition to all statufory.
- and other powers of Terus under the Insclvency Act 1986, the Law of Property Act 1925 or otherwige, and shall -

b exercisable withaut the restrictions contaired in Sechions 103 and 108 afﬁ'th's; Law of Priperty Act 1825 or

T2

1o

© POWERS DF RECEIVER

otherwise.

T.l':t'Eé ?uwér_ 1@_é§paéﬁ‘z ) Fiei:éivér’ {whether conferred By this débenmée é;‘hy’ statite) Sha"ﬂ_be; aid 'r'em'ain,'
gxarcigable by Torus despite any pricr.appointment in respect of ali or any part of the Charged Property.

AGENT OF THE CLIENT

- Any Haceiver appoiritad by Torus under this debenture shal be the agant of the Client and the Cilent shall be
solely responaible for kis acts and remunaration, as well as for any defaults committed by him. - -

Any Recsiver appoiriiad by Torus under this debenturs-shall, in addition 1o the powers conferred o him by the

| Law of Property Act 1925 and the Insolvency Aot 1986, have the power to.do all -such dcts and things.as an - '
absolute ewnsr colld do in the managernent of such of the Charged Property -oviér which the Receiver g

appointed arid, in particular, the powers set.outin Schedule 7.

| ORDER GF APPLICATION OF PROCEEDS

All monies recéived by Torus of a Reteiver in the éxareise of any enforcement powers gonferred by this

dehenture shall be appiisd:

(a)-  first in paving all uipaid fees, costs and sthér Tiability incurred by of on behalf of Toruss (and any |
" Receiver, atiomey or agent appointed by it); . S : o

(B} sseond in paying the remuneration of any Heceiver (as agread between the Recelver and Torig)

ey thirdd in or fowards distharge of the Secured Liabilities i such order and manner as Torus determines;

and

) ﬁnaﬂt’?3in'mgﬁéﬂg;anySurpliis'm'the Glient or any othér person entitled o it.

n

AEPROPRIATION

é\éééi_hsr"fﬁfus fior &y Aaceiver shall be bound (whethsr by virtue of section 109(8} of the Law of Property Az_:i
1925 which s varied accordingly, or otherwise) 1o pay or appropriate any receipt or payment first towards
interest raiher than principal or olherwise in any pafticular arder betwaen ary of the Sscured Liabilites.




12 SUSPENSE AGCOUNT

Al mionies receivéd by ?d'r_ajsﬁ or a Heceiver under thig debemtq:re' rhay, &t the discration of Torus or Receiver,

be eredited to dny sUspense of securities realised account and shall bear interest at such rate, if any, as.may B
be agresd in wriling between Torus and the Client, and may be held in_such ‘accaunt for sa lang as Torus or
- Recelverthinks Ht. : : ' : .
13 POWER OF ATTORNEY
' By way of seeutlty, the Client inévocably appoints Torus and every Receiver (and any person Torus of the
Receiver nominate 1 act as their substitute-oragent for this purposi ) séparately to be the attorney.of the Client -
and, i its name, on its behalf and as its act and deed, to execute any documents and do any acts and things -
which: o : . . : :
la) o the Client s required 10 _exm‘teaﬁd do Under this debenture; including execute any docurment retired
- by Torus under paragraph 6 of Part 1 of Schaduls 4; and/or _
{b) . any attorney may deem propar of desirablé in exarcising any of the powers, au'{haﬁt'ie‘s-and'aésce'eiiﬁﬁs '
_ T eonterred by this debenture or by taw on Torus or any Receiver. _ o '
14 RATIFICATION OF AGTS OF ATTORNEY . |
' THe Client atifies dad confirms, and agrees to ratify and confirm, anything which any of its attomays {incliding
their agents) may dou i the proper and lawiul exercise of purported- exerciss of all or any of the powers,
- autharities and discrations referred to in paragraph 13 of this Schedule §..

T 5 APPOINTMENT OF AN ADMINISTRATOR - |
A8 The Féctﬁringé_mayi'ﬁiih@uf notice to the Client, apgoint any ons or miore persons 1o bs _aﬂ'.adk’ﬁiniStra%of_df the.
‘Clisnt pursusnt to Paragraph 14 Schedule B1 of the Insolvenicy Act 1986 if this deberiture becomes anforceable.-
453 Any appointimient Undst this paragraph 15 shall:
o da) o ba inowriting signed by & duly authorised signatory of Torus; and _
by take effect i acedrdance with paragraph 19 of Schedule B1 of the Insolvency Act 1986, when the
requiremants of paragfaph 18 of that Schedule BY are salisfied. : .

153 The Factoring may (subject to-any. n’gﬁéSéézy approval from the court) énd the appointment of an Administratar

by natice iy weiting in accordance with this paragraph. 15 and appoint a replacement for any Administrator whose -
_ appointment ends for any reason under that paragraph. . : :
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Schedule 7~ Further powers of a Receiver
1 POWERTO HEPAIfl AND DEVELOP PROPERTIES -
A Recéiver may underake or.complete any works of rapair, building of developrent bri the Properties. E

"2 POWER TO SURRENDER LEASES

A -Receiver may graiit, of accept surrenders of, any leases o lenancies affecting the Properties on such '
* terms and sUbject to suth conditions as he thinks fit. . _ '

3 POWERTO EMPLOY PERSONNEL AND ADVISORS

A Ristsivier may provide services and employ, of sngage, Such managers, contractors and other personnel

_ _and profassional advisors on such terms as he deems expédiant.
&4  POWERTOMAKE VAT ELECTIONS '
A chéi'vér_' may raks siich aloctions for valiis adcieﬁ::ax.'barﬁéses ag hé'mih%é fi’t;
5. sétaw*mm-f:ﬂﬁﬂﬁﬁ FOR ﬁE‘MuﬂERmeN - e

| A Receiver iy r:ha'z*ge“. And receive such sum by way 6¥'remu%r§é?a_tééjﬁ {in addition to all costs; charges and
expenses incurred by him) as- Torus may presefibe or dgrees with him,

§ . POWERTO REALISE CHARGED PROPERTY

A Recsiver may Gollact snd get in the Charged Property orany part of i in respect of which he Is appainted
© and make such demands and take such proceedings as may seern expedient for that purpose, and to take -
“possession of the Charged Property with like rights. _ o

7 POWERTO MANAGE OR RECONSTRUCT THE GLIENT'S BUSINESS

A Feceiver may carry oh, manage, develop, reconstruct, amalgamate or diversify or CORCUr in Carrying on, _
managing, developing, reconstructing, amalgamatirig oF diversifying thie business of the Client. o
8 - POWER TO DISPOSE OF CHARGED PROPERTY
A Receiver may grant options ‘and licerices over all ar any part of the Charged Property, sell ar ¢onciir in
sélling, -assign or concur it assigning, lease: o concur in leasing and accept or sohcur in accepting .
- gurrenders of lsases of, al orany of the property of the Clierit in respect of which he is appointed in such -
- rranner and generally on sUch terms and conditions as ha thinks fit (fixfures and plant and machinery may’
be severed and soki separately from the premises in which they are-contained without the consent of the.
Client), and to carry any such sale, assignment, leasing or surrender into effect. Any such sale may be for
such consideration as the Receiver thinks %t and he may promote; of concur in promating, & company 10
purchase the groperty 19 be sold. ' o :

¢ POWERTO MAKE SETTLEMENTS
A Recsiver may make any arrangement, settiement ér compromise between the Client and any other
_ ‘person which he may think expedient. : .

10 . POWER TO IMPROVE THE EQUIPMENT

_ A Receiver may mike substitutions of, or improvements 1o, the Equipment as he may think expedient.
41 . POWERTOMAKE CALLS ON CLIENT MEMBERS o '
' A Recaiver may make calls conditionalty of uncanditionally on the members of the Client in-respect of the
uncalled capital with such and the same powers for that purposi, and for the purpose of enforcing payments

- of any calls somade; as are canferred by the Articles of Association of the Client on its directors in respect - -
. ot ealls authorised ko be made by them. : : :

42 POWER TO APPOINT
© A Hecsiver may éppaiﬁif-n“xaﬁaga'rs, officers, servants, 'W'ﬁfkﬁ@ﬁ E agéﬂt"s far the ﬁﬂ.r:;"}t}ﬁés;'c&f. this.
Seheduls 7 at such salaries, for such periods and on such terms as hie may deterrning. o

‘Torus Industria! Finencs



43
[
e

T

18

o Yorus Industria

 POWERTO INSURE

_ 'A.Réceﬁve&“ may, if'-hﬂ_‘éhiriks_.'_ﬁr, but without prajudice 1o the' Eﬁdér"r%ni'fy il clasa g, eﬁéﬁ:f_ with any insurer
- any policy of nsurancs either in lieu or satistaction of, or in addition to, such insurance, _

- POWERS UNDER LAV OF PROPERTY ACT 1925

A Regaiver may exercise all powsrs provided for in the Law of Praperty Act 1925 iri thie saime way asifthe

had heen dufy appointed under that act, and exercise all powers provided for an administrative receiver in_ - '
Srhisduls T ofthe Ingolvency Act 1988, : - o .

POWE# TO BORROW

- A-Receiver inay far any of the purposes authorised by this Schedule 7 raise money by borrowing from Torus
{or from any other person with Torus's consent) on the security of all or any of the Charged Propery in.

respect of which he s appointed-on such terms as he shall think fit {including, if Torus consents, the terms.

under whith such security ranks iry priofity to this debenture). L

 POWER TO REDEEM PRIOR ENCUMBRANCES

A Receiver may redeem any prior. Encumbrance and setile and pass the accounts 1o which the
Encumbrance relates. dny accounts so seftled and passed shall be conclusive and binding oti the Client,

- and the monies si paid shall be deeried to beé an axpense properly incurred by him. -
- INCIDENTAL POWERS |

A Heceivei friay do ail ich other acts and \Hings as he may corisider inzidental of conducive ta any of the
‘matters or powers in this Schedule 7, or which he lawtulty may or can do as.agent for the Client. :

SCOPE OF POWERS

Ay exarcise of any of the powers given by this Schedule 7 may be oh behalf of the Client, the directors of

- the Client {intase of the power contained in paragraph 1 1 of this Schedule 7) or himself,
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. EXECUTION PAGE
. CLENT

Execuled as & dead By - _

. Permaduip Menufacturing

" Limited acting by a director in
- the presence ofl |

LR e T T T e R AL ER R LR LR R AL E b

Director

-~ Wilness Signature ._ SR R 1&Aﬁw~pv

Witness Name. Lrerins ST
Address T s Qef'-éﬁ.""%.r P e R BT Pl R
' . . T E A AT ﬁaﬁm f

L AT e

U e g
R E T

CQecupation e e e :

TORUS

- Executed a3 a dead by Torus
Industrial Finance Limited

_acting by a director in the
presence of:

b

FTE TR e s P e re DY L EERSTEEA N LT

- Witness Signature

Withess Narme o
h R et :

: I__ﬁcddres:é} _ |

'. Ocoupation B R ‘:. o L] B &Hmwﬂ;éﬂ“ﬁ* g




