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Introduction and Statutory Information

I, James Dowers of DDJ Insolvency Limited, was appointed as Liguidator of Future Carbon
Limited (the Company) on 25 April 2014 following the presentation of a petition for the
compulsory winding up of the Company made on 18 December 2013 in the High Court of
Justice under court reference number 7262 of 2012 Thus report provides an update on the
progress In the iquidation for the year ended 24 April 2016

The trading address of the Company 15 219 Kensington High Street, London, W8 6BD The
business previously traded under the name Raduss Marketing Ltd

The registered office of the Company has been changed to 100 Borough High Street, London,
SE1 1LB and its reqistered number 1s 07394857

Realisation of Assets

Attached at Appendix A 15 my Recelpts and Payments Account for the penod from 25 Apnil
2015 to 24 April 2016 and cumulative for the period 25 April 2014 to 24 April 2016

There are no known assets in the Liquidation

Investigations

As you may be aware, in a compulsory iquidation the duty to investigate the Company’s
affairs ss the responsibility of the Official Recewer There 1S no requirement on the iquidator
to submit a report or return on the directors’ conduct to the Department for Business
Innovation and Skills, however where matters are brought to the liquidator’s attention these

are reported as appropriate to the Official Receiver for further constderation

| would confirm that | made an initial assessment of whether there could be any matters that
might lead to recoveries for the estate and what further investigations may be appropnate and
that may need reporting to the Official Recewver This assessment took into account
information provided by creditors either at the inibial meeting or as a response to my request to
complete an investigation questionnaire

Following instructions to solicitors correspondence has been had with Mr Ennght in respect of
any potential claims against him These ssues are still in discussion
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Creditors
Secured Creditors

There are no secured creditors in the Liquidation

Preferential Creditors
There are ne preferential creditors in the Liguidation

Unsecured Creditors

I have received claims totalling £10,007 93 from HMRC who 1s the only creditor

- M i : . 4 R }
At present, there are no funds to make a distnbution to creditors My invéstigations are
continuing and this may be subject to change

Liguidator's Remuneration

The Creditor approved that the basis of the Liguidator's remuneration be fixed by reference to
the time properly spent by him and his staff in managing the Liquidation

My time costs for the perniod from 25 April 2015 are £3,084 This represents 13 30 hours at an
average rate of £231 88 per hour Attached as Appendix B 1s a Time Analysis which provides
detauls of the activity costs incurred by staff grade during this period in respect of the costs
fixed by reference to time properly spent by me in managing the Liquidation

My time costs for the period fram 25 April 2014 are £16,959 5¢ This represents 54 40 hours
at an average rate of £311 76 per hour Attached at Appendix C 1s a Time Analysis which
provides detalls of the activity costs incurred by staff grade duning this period In respect of the
costs fixed by reference to time properly spent by me in managing the Liguidation To date, no
money has been drawn

As you will see from Appendix C the majonity of time incurred in this period 1s recorded in the
Investigations section This includes time spent in obtaining and reviewing paperwork from
various third including banks, accountants and liaising with HM Revenue & Customs m
respect of their claim against the Company

Considerable time has also been recorded in the Administration and Planning Section
This ncludes time spent in undertaking the initial set-up of the case Time has also been
recorded for general administration such as email and paper filng

Time has been incurred in the instruction of solicitors to review any potential avenues of
recovery to creditors together with various meetings, emails and telephone calls to discuss
case progression

Finally, has also been spent in meeting with the Company director to discuss the trading
activities

The remaining tme has been split between Realisation of Assets and cashiering depending
on the task carried out

A copy of ‘A Creditors’ Guide to Fees Charged by Liguidators in England and Wales' 1s

available on request or can be downloaded or viewed at www ddjinsolvency co uk or at

www Icaew com/en/technical/insolvency/creditors-guides
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Attached as Appendix D 1s additional information in relation to this firm’s policy on staffing, the
use of subcontractors, disbursements and details of our current charge-out rates by staff
grade

Since the 25 April 2015 no Category 2 disbursements have been drawn

Liquidator's Expenses

The following expenses have been incurred since my last report to creditors

TMP Reynell Statutory Advertising 70 31 141 02 000 141 02

K
el

Travel Travel 12 50 12 50 000 1250
JLT Specific Bond 000 10 00 000 10 00
Moon Beever Legal Fees 000 1,394 95 000 1384 00
DDJ Insolvency Postage 000 186 000 186
DOJ Insolvency Photocopy 405 810 000 810
DDJ Insolvency Room Hire 000 150 00 000 150 00
7 Creditors’ rights
71 Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with
the concurrence of at least 5% n value of the unsecured creditors) may request in writing that
the Liquidator provide further information about his remuneration or expenses which have
been temised in this progress report
72 Any secured creditor, or an unsecured creditor {(with the concurrence of at least 10% n value

of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the circumstances, the basis fixed for the
Ligquidator's remuneration 1s iInappropriate and/or the remuneration charged or the expenses
incurred by the Liquidator, as set out In this progress report, are excessive




8 Next Report

81 { am required to provide a further report on the progress of the liquidation within two months of
the end of the next anniversary of the liquidation, unless | have concluded matters prior to
this, in which case | will write to all creditors with my final progress report ahead of convening
the final meeting of creditors

Yours faithfully

JAMES DOWERS
Liquidator

Enc J




RECEIPTS

Petitioners Deposit

PAYMENTS

O R Disbursments
Bank Charges
Deferred Sharehclders

Net Receipts/(Payments)

MADE UP AS FOLLOWS

ISA NIB

Page 1 of 1

Future Carbon Limited

(In Liquidation)

Liquidator's Abstract Of Receipts And Payments

Statement From 25/04/2014 From 25/04/2015 Total
of Affairs To 24/04/2015 To 24/04/2016

(£) (£) (E) (E)

4,165 00 000 1,165 00

1,165.00 000 1,165 00

2,235 00 000 2,23500

88 00 88 00 176 00

(100 00) 000 000 000

2,323 00 88 00 2,411 00

(1,158.00) (88 00} . (1,246 00}

(1,158 00) (88 00) (1,246 00)

(1,158 00) {88 00) (1,246 00)

IPS SQL Ver 2010 01

James Ashley Dowers
Liquidator

14 June 2016 09 38




Appendix D

ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR’S FEES
PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

1 Policy

Detalled below 1s DDJ Insolvency Limited's policy in relation to
. Staff allocation and the use of subcontractors
. Professional agvisors

. Disbursements
11 Staff allocation and the use of subcontractors

Our general approach to resourcing our assignments 1s to allocate staff with the skills and
experience to meet the specific requirements of the case

The constitution of the case team will usually consist of a Partner, Manager, Administrator
andfor an Assistant The exact constitution of the case team will depend on the anticipated
size and complexity of the assignment and additional staff may be allocated to meet the
demands of the case

We are not proposing to utilise the services of any sub-contractors n this case

12 Professional advisors

On this assignment we have used the professional advisors listed below We have also
indicated alongside, the basis of our fee arrangement with them, which Is subject to review on
a regular basis

CFA Basis

Scale Rate

Our choice was based on our perception of their expenence and ability to perform this type of
work, the complexity and nature of the assignment and the basts of our fee arrangement with
them

13 Disbursements

Category 1 disbursements do not require approval by creditors  The type of disbursements
that may be charged as a Category 1 disbursement to a case generally comprise of external
supplies of incidental services specifically identifiable to the case, such as postage, case
advertising, invoiced travel and external printing, room hire and document storage Also
chargeable will be any properly rembursed expenses incurred by personnel in connection
with the case

Category 2 disbursements do require approval from creditors These are costs which are
directly referable to the appomniment in question but are not payments which are made to an
independent third party and may include shared or allocated costs that can be allocated to the




appointment on a proper and reasonable basis such as internal room hire, document storage
or business mileage

We would confirm that this firm does not seek fo charge any Category 2 disbursements

On this case the following Category 2 disbursements have been incurred since my last report

Photocopy ' : 4 05

Charge-out rates

A schedule of DDJ Insolvency Limited's charge-out rates at 1 April 2014 was 1ssued to
creditors at the time the basis of the Liguidator’'s remuneration was approved The charge-out
rates at this time are hsted below,

Per Hour
£

Director 345
Manager 265
Other Senior Professionals

Senior Administrator 200
Administrator 150
Junior Administrator 125

Below are details of this firm’s charge-out rates which have been applied with effect from 1
December 2015

Per Hour
£

Director 345
Manager 305
Other Senior Professionals

Senior Administrator 250
Administrator 195
Junior Administrator 150




Time Entry - Cumulative Detailed SIP9 Time & Cost Summary

DDJF001 - Future Carbon Limited
From 25/04/2015 To 24/04/2016
Project Code POST

Classification of Work Function Partner Manager Other Senior Assistants & Total Hours ¥ima Cost (Everage Hourly Hours Cum  Time Costs Cum

Profassionals Support Staff Rate (£} (POST Only) (POST Only}
** 202 Setup admenistration 000 000 000 o000 D00 D00 000 330 1,058 50
203 Post appointment VAT and CT 000 010 aco 000 010 3050 30500 01¢ 3050
** 204 Pensions adminisiration [LE1] 000 000 000 000 000 000 010 34 50
** 205 Dealing with Company, Diractor or Bankrdb00 400 00g 000 ¢ao 000 G 00 250 838 50
206 General case administration tilling filing didha0 050 000 230 310 544 50 17565 620 1566 00
Admin & Planning 030 060 000 230 320 57500 179 69 1220 3,528 00
618 Correspondence preparation or reports meltliihs 000 00g 060 060 207 00 34500 390 1345 50
** 620 Dealing with claims and procf of debts 000 ¢an 000 000 ao0 040 000 030 103 50
Creditors 060 000 ¢ o0 ¢ 00 0 60 207 00 34500 420 1,449 G0
307 int capture, corrasp ce meetidio 450 000 030 380 1246 50 32803 15 9¢ 5397 00
308 Retneval, review and analysis of records 000 aoe 000 230 230 29500 12826 850 243400
309 Strategic planning and organisation 050 08c 000 aao 130 405 50 31192 800 2,597 00
310 Dealing with solicitors and liigation 000 010 000 aa0 a10 3050 30500 350 1,195 50
311 Statutory Reports oo ooD 000 18¢ 190 285 00 15000 180 285400
Investigations 350 140 000 450 940 2,262 50 240 69 a7 80 11,908 50
518 Cashiering 010 000 000 000 010 3850 39500 020 7400
Tradlng 010 000 400 000 010 3950 393500 0120 7400
Total Hours 450 2400 000 680 1330 3,084 00 23188 54 40 16,959 50
Total Fees Claimed 000

“ . Denotes codes Included in cumulative data that are not present in the penod

»

Page 10f2

Version 15-01-14

14 June 2016 09 45




. Time Entry - SIP9 Time & Cost Summary
Category 2 Disbursments
CDJF001 - Future Carbon Limited

Project Code POST
From 25/04/2015 To 24/04/2016

Other amounts paid or payabla to the office holders firm or to party in which ths office holder or fus firm or any assoctate has an intarest

Transaction Date Typs and Purpose Amount
28/07/2015 Travel Tax 12 50
18/01/2016 Photecapies Thomas Linley Brown 000
Totat 1250
-
Version 15-01-14 14 June 2016 09 45
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Time Entry - Cumulative Detailed SIP9 Time & Cost Summary

DDJF0Q1 - Future Carbon Limited
From 25/04/2014 To 24/04/2016
Project Code POST

Classification of Work Function Partner Manager Other Senior Assistants & Tota! Hours Time Cost (E)Averags Hourly Hours Cum  Time Costs Cum
Professionats Support Staff Rate (f) (POST Only) (POST Only}
202 Set up admenistration 230 100 0400 0060 330 1,058 50 32076 330 1,058 50
203 Post appointment VAT and CY 00 D10 00D 000 010 3050 30500 010 31050
204 Pensions admunistration 410 o00 Q00 [124] 010 3450 34500 a10 34 50
205 Dealing with Company, Directar or Bankrup2 20 030 000 000 250 838 50 33540 250 838 50
206 Genaral case admunistration biling filing didhB0 110 D00 230 620 1,566 00 25258 820 1,566 00
Admin & Planning 740 250 000 230 1220 3,528 00 23918 1220 3,528 00
619 Correspondence, praparation or reports, meaBlys 000 000 400 3490 1,34550 M5 00 3% 1,345 50
620 Dealing with claims and proof of debts 030 Q00 000 000 030 103 50 34500 030 103 50
Creditors 420 o000 [-311] 000 420 1,449 00 34500 420 1,449 00
307 Information capture tofrespondence meetidgl 080 000 a3c 1580 5397 00 33343 1590 5,397 00
308 Retrieval, review and analysis of records 620 000 000 230 850 2,434 00 288 35 850 2,434 00
309 Strategic planmng and organisation 570 230 ooo 0400 800 2,597 o0 324 63 800 2,597 00
310 Dealhing wih soheitors and ingation 3w 020 000 000 350 1,195 50 34157 350 1,195 50
311 Siatutory Repors Qo0 000 a0 190 190 285 00 150 00 190 28500
Investigations 3600 330 o000 450 3780 11,908 50 31504 arse 14,908 50
518 Cashiartng d20 000 000 000 020 74 00 370 00 020 74 00
Trading 020 000 o000 -1 1i] Q20 7400 37000 o0 74 00
Total Hours 41 8¢ 580 000 680 54 40 16,959 50 31176 54 40 16,959 50
Total Fees Claimed 000
**_ Danotas codes included in cumutative data that are not prasent in the period
1
|
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-Time Entry - SIP9 Time & Cost Summary .
Category 2 Disbursments
DDJFO01 - Future Carbon Limited

Project Code POST
From 25/04/2014 To 24/04/2016

-

-

Other amounts paid or payable to the office holders firm or to party in which the office holder or his firm or any associate has an interest )

Transaction Date Type and Purpose Amount
18/06/2014 Room Hire  Meeting of creditors 150 00
19/05/2014 Paostage Creditor run 186
19/05/2014 Photocopres  Creditor run 405
28/07/2015 Travel Taxi 12 50
1810172016 Photocepies  Thomas Linley Brown 000

Totai 168 44
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