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Introduction

I, Kate Merry and my colleague, Ben Dyer of PEM, Salisbury House, Station Road, Cambridge
CB1 2LA, were appointed as Joint Liquidators of Ario Pharma Limited (the Company) on 22
May 2020. The affairs of the Company are now fully wound-up and this is my final account of
the liquidation, which covers the period from 22 May 2020 to 11 June 2021 (the Period).

Information about the way that we will use, and store personal data on insolvency appointments
can be found in the Privacy Notice at

http://www.pem.co.uk/sites/default/files/PEM Privacy Notice.pdf. If you are unable to
download this, please contact us and a hard copy will be provided to you.

The registered office of the Company has been changed to PEM, Salisbury House, Salisbury
Road, Cambridge, CB1 2LA and its registered number is 073919089.

Receipts and Payments

At Appendix A, | have provided an account of my Receipts and Payments for the Period with a
comparison to the directors’ Declaration of Solvency.

Work undertaken by the Liquidator

This section of the report provides members with an overview of the work undertaken in the
liquidation since the date of my appointment, together with information on the overall outcome
of the liquidation.

Cash at Bank

Cash at bank was shown on the Declaration of Solvency with a value of £50,629.73.
Following my appointment, cash at bank of £51,085.41 was transferred into the liquidation bank
account. The VAT refund shown on the Declaration of Solvency was received by the company
prior to liquidation and was therefore included in the cash at bank.

VAT refund

The pre-liquidation VAT refund was received by the company prior to liquidation and was
therefore included in the cash at bank, as above.

I submitted a VAT reclaim in respect of the VAT element of costs and a refund of £874.26 has
been received.

HMRC

| have received clearance from HMRC to conclude the liquidation.

Outcome for Creditors
Secured Creditors

There are no secured creditors of the company.

Joint Liquidators’ Final Account to Members



ARIO PHARMA LIMITED - IN LIQUIDATION

42

43

5.1

52

6.1

6.2

6.3

7.1

Preferential Creditors - : S
There are no preferential creditors of the company.
Unsecured Creditors

No claims have been received against the company.

Distributions to Members

The following cash distributions have been paid to Series A shareholders:
¢ 11 March 2021 - £0.01 per share totalling £46,714.09.

No further distributions will be made.

There have been no distributions in specie.

Liquidators’ Remuneration

The members approved that the basis of the liquidation fees be fixed as a set amount totalling
£4,000 plus VAT, made up of a pre-appointment fee of £1,200 and Liquidator’s fee of £2,800,
both of which have been paid.

Attached as Appendix B is additional information in relation to this firm's policy on staffing, the

use of subcontractors, disbursements and details of our current charge-out rates by staff grade.
A copy of ‘A Shareholders’ Guide to Liquidator's Fees’ is available on request or can be
downloaded from http://www.pem.co.uk/services/quides-fees.

I have recharged expenses totalling £371.32 as follows:-

2
2

K' .?fd'f" w17 4:‘_"4:, e o B i e Pl e }*
Statutory advertising
Specific penalty bond
Postage

¥

Category 2 disbursements

Photocopying 7.05 0.00 7.05

Conclusion
The Liquidation has now been fully concluded.
Yours faithfully

Kate Merry
Joint Liquidator
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Appendix A

Ario Pharma Limited
(In Liquidation)

JOINT LIQUIDATORS' RECEIPTS AND PAYMENTS ACCOUNT

Declaration From 22/05/2020 From 22/05/2020

of Solvency To 11/06/2021 To 11/06/2021
£ £ £
RECEIPTS

VAT Refund 526.84 0.00 0.00
Cash at Bank 50,629.73 51,085.41 51,085.41
Vat Payable 874.26 874.26
51,959.67 51,959.67

PAYMENTS
Pre-appointment fees 1,200.00 1,200.00
Office Holders Fees 2,800.00 2,800.00
Office Holders Expenses 371.32 371.32
Series A shareholders 46,714.09 46,714.09
Vat Receivable 874.26 874.26
51,959.67 51,959.67
BALANCE - 11 June 2021 0.00
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Additional Information in Relation to the Joint Liquidators’ Fees, Expenses & Disbursements
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1.3
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3.3

34

Staff Allocation and the Use of Sub-Contractors

The general approach to resourcing our assignments is to allocate staff with the skills and
experience to meet the specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Director or Manager, and
an Administrator or Assistant. The exact constitution of the case team will depend on the
anticipated size and complexity of the assignment and the experience requirements of the
assignment.

We have not utilised the services of any sub-contractors in this case.

Professional Advisors

No professional advisors have been utilised in this matter.

Liquidators’ Expenses & Disbursements

The expenses (including disbursements) which were expected at the outset of the Liquidation
was outlined to the members when the basis of my fees was approved, and details of the actual
expenses have been outlined earlier in this report.

Summary of Liquidators’ expenses

A summary of the expenses paid by the Ligquidator during the Period can be found in the report
at6.3.

Category 1 disbursements do not require approval. The type of disbursements that may be
charged as a Category 1 disbursement to a case generally comprise of external supplies of
incidental services specifically identifiable to the case, such as postage, case advertising,
invoiced travel and external printing, room hire and document storage. Also, chargeable will
be any properly reimbursed expenses incurred by personnel in connection with the case.

Category 2 disbursements do require approval. These are costs which are directly referable
to the appointment in question but are not payments which are made to an independent third
party and may include shared or allocated costs that can be allocated to the appointment on a
proper and reasonable basis such as internal room hire, document storage or business
mileage. Details of Category 2 disbursements charged by this firm (where appropriate) were
provided at the time the Liquidator's fees were approved by the members. The only category
2 disbursement incurred and recharged on this case is £7.05 photocopying.
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