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Registration of a Charge

Company name: GML MANAGEMENT LIMITED
Company number: 07388494

XoZChDVo

Received for Electronic Filing: 01/02/2017

Details of Charge

Date of creation:  31/01/2017

Charge code: 0738 8494 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07388494 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07388494 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7388494

Charge code: 0738 8494 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st January 2017 and created by GML MANAGEMENT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 1st February 2017 .

Given at Companies House, Cardiff on 2nd February 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture

Registered o the Uoipatest Registry on the
Dy nif

Form ol charpe filed-al HM Land Registry ander roférence MID012]
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This Debenture by way of deed made the T2 3 e

Between (1Y GML Management Limitad
Mumber $738%494  (the " Compamy™) and

(D HEBL Bank ple {"the Bank™) (registercd in Enghand noumber 1259 ywliose address Tor service-for ontry on the
register-is: Securities Processing Centre, PO Box 6304, Coventry, TV OIY

WITHN 2hoas follows

Debentare as security for the Do
3 This Debonture shall be security for the pavment and discharge of the Debt mentioned in Clavge 2 below,

2. “The Toeht iz all money and labilities whatever, whonever and howevdr incnrred whether row orin the
Juture due: or becoming due, fromethe Company 1o the Bank ("ile Deby™,

Thignchxdes, but is not Hmited to,

(wy  overdrafls, loans or other facilities and further advances of money,

() guarantees and indemnities to the Bank and any of the Company's other contingent liabilitics,

gy discournt. commission and other Jawful charges and expenses,

{dy Intercst in accordance with any agreement between the Company and the Bank and, it there 45 no
agreement, interest on any money and Habilitics due from the Company @t an annual me ol 3%
above the Bank's base rate from fine to time comiputed and compounded monthby and/or sconrding
o the Bank's then corient practice, Interest as above applics before and afer aoy demand of
ndgement; ' ' ' '

(e} money agreed 1o be paid by the Company under Clause 25 below.

The Agreement to pay the Dicht

3 The Company agrees o pay and discharge the Debt when the same is dus 1o be paid and discharped. 1
acknowledges that the Diebt shall, in the sbsonce of express written agreemént by the Bank w the dontraey,
b due and payable w the Bank upon demand,

Secority piven over the Company's Assets-

i, The Company, with full tide ouaranies, and a3 scourity for the payment and discharge of the Dbl

charges«

a7 By way of legal mortgage all frechold {including comimonhiold) and leasehold land now vested in the
Company topether with alf buildings fixtares, Gttings and fixed plant and minchinery now or at any
titne afterwards on i, This includes (without Hmitation) the land described or refervéd to'in Part 1 of
(e First Schedole below subject only- o the ofhér mortgages or mafiers (if any) mentioned in Part 2
of the First Schedule below,

by By way of Trst fixed charge, {he chaticls (including all additions and improvements o, and
replacenionts of, them from time to time), seenrities, intellectnal property and/or olher property

mentioned inthe Second Schedude below,
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(cy By way of {irst fixed charge {excepl as already charged abovel -

(iy Al e presont avd fotwre vight, fitleand interestof the Company in or (o any frechold
{including commonliolsd) of leaschold land or other immovable property wherever situated
aned alt fixtures, ifiuirag,‘*; and Tixed plant and machinery now or at any tme afierwards on it

fiey-Allchattels now or at any time aficrwards belonging to the Compeany. This excludes any of them
fm the tiioe being fording pert of the stock i teade or work-in-progress of the Compans.or
whith sre, Tor the time being, otherwise effectively charged by way of legal imortgage of fixed
charge by this Debenture.

(i) The benefitof all rights, Hoences, suarantees, rent deposits; contracts, deeds, underiakings
and warrantiés relating to any land or other property menticued above and/or o any trade or

_busingss from time fo time carried on by the Conpany.

Al book debtsand other debis and monedary claims and any ronts, licence fees or other payicnts
due from any Jessee, loensee or occupier of any immovable property wherever sitoated now or
b any e gfterwards due owing or incorred to the Company, In addition, the full benefit of
all guarantees and securities for them-and all liens, reservations of title and cther rights
enabling the Company to enforce any such debis or claims (cotiectively called the "debts™.
This exclndes such debis and claims (i any) as the Bank wmay from time 10 lime have agreed
{nevertiing with the Company which shall vot be subjett o Unig fived charge and also such

“debits and claims as are gharped i accordance with paragraph (v) bélow,

vy Any credit balanee on any accouit of the Company with the Bank,

(wiy Ay credit balance onany accound of the Compaty witli any bank (other than the Bank} or

ottior person.

AN goodwill aad uncatled capital for the time being of the Company.

All stocks, shares, debentures, bonds, loan capilal and other securities of any description of

any other person (including. without Tamitation, any subsidiary or subsidiary undertaking of

il {‘ﬁm’p’m’a} [n addition,

{ay  all rights wsnbscribe 10 oy convers olther securities into or otherwise auepiire any such

secivities now or at any thne afterwvards belonging to e Compiny,

(B) -all dividends, interest and-other income i all other rights of whatsosver kind deriving

from ot incidental to, any of these (together with.any securitios mentioned in the Second

'%‘gimdlzic below, collectively called, the "securities").

fixiAll lefters patend, trademarks, service marks, desigus, utility nodels, Léi}}’ﬁ“hf% dosign rights,
applications for registration of any of them and (he right (o apply Tor tern i any: part of the
world. In addition, moral rights, imveriions, C{Wiﬁdﬂﬂiiiﬁ mﬁzrumimn know-how and rmim
of-a similar noture avising or suhs;slm‘g anywhere in the world in mi;}lmn o altor any of the
above (whetlior rogistered ar unregisiered) now or at any time piterwards belonging to the
Company {together with any of the same inentioned in the Second Schedule below,
collectively called the "intellectunl propeny ™).

{x) All policics of 1ife insurance or assurance and all rights and ¢laims to which the Company is
now, or may alany Lime afierwards, Hiccome entitled in relation to the proceeds of them or of
any oiher policizs of insurance of any descriplion (including, without limitation, the
insurances mentioned in Clanse B0 below).

(3YAN rights and other property to which the Company is now. or may atany time afierwards,
become entitled a5 o resull of, or in conneciion with, any proceedings threatened or
commenced under the Insolvency Act 1986 or any similar legislation e any forisdiction,

{xi1y  Tlie benefit of all apreements for the provision by the Company to any persan of any loan or
credit or other Rmncial accommodation of any deseription (including, without Hivitation, auy
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linance lesses and Bire o bre-purchase agreements) now, or at.agy time alterwards, entered
ingo v the Company.
(xiil) The procesds of sale of any property mentioned dbove.

() By way of Doating charge, sl the wndentaking of the Company and 2ll its propany wlatsoever and
wheresoever bot present sud futare. This with not inchude any part of the same which is, for the
time being, elféctively charged by way of legal mortgage or fixed charge by this Debenture and
recopnised as effectively so chiarged under the laws of the jurisdiction fn which the same is sitwated.

The property referred 1o in paragraphs {a)-(b) (¢) angd {d) sbove is coligetivily called the "charged
property”, The property referred 1o in paragraphs (a) (b)and (¢} (logether with any property for the ume
beinig effectively charged by way of fixed charpe by the application of Clause 5 below) is collectively
catled the “ixed charged properfy”.

Bank's ability to convert Floating Charge

5, The Bank may, by notice in wriling to the Company, comvert the Hoating charge created by Clanse $d)
above into a fixed charee tnorespect of soch of the property of the Company ds may be specified 1o such
notice, Ty do so '

(iy ifon the happening of any of the evenits mentioned in Clause 11 below: or

City it appesirs to' the Bank that such property s fodanper of seizure. distress, diligence or any othar foim
of lega! probess or thit the same, andfar the securily now creatsd 1w respect of 1L §s otherwiss in
jeopardy,

Ta either event, the abilitv.of the Company to-deal in any way with such-property shall cease

excepl 1o the extent that the Bank may otherwise agree i writing..

Restrictionys an Tompany

i The Company shall nol, except-with the prior writien consent of the Bank: -
{a) create; of atierpt to créate, or allow to subsist over all o any of the charged property, any marligage,
El.n’gjc lien, pledge or Giher security-ofher than this Dicbenture and the mofgages-or maticrs (i any)
mentioned in Part 2 of the First Schedule below; or _

(&) alfow any tangible property, forming part of the (ked charged property, to leave ihe possession of ih
Company (except for the purpose of Hecessary fepair of mainfenanes) of tobe wsed by any person
other thah the Company or [or any purpose other than i connection with the buginess of the:
ALompanyyar

(cy  eelesse. exchange, compound, set off. grand timo or agree W any cther arrasigoment 1o respect of or
in any other way deal with, all orany of the debis except as-expressly allowed by this Debenture or

(dy part with, lire, lend, sell, assipn-or dispose of all or any-padt of (or any right, title or inferest in), the
fived charged properfy or afl, or (except by o saleor disposal in the ordinary course of the Compary
businiess and for the purpose of carrying on the same} any part of the remainder of the charged
property.

Eamd Repistry Restriction
7. Trorespeet of ane pirl of, or interest in; the fixed charged property title towhich ig or becomes regisiored W

HIvE Land Regisiry, the Company applies to HM Chiel Land Registear 10 enter the foliowing restriction on
the Proprictorship Regster of the titde of all such property: -
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"No disposition of the registered estate by the proprietor of the regisiered estate is 1o be registered without
awritten consenit signed by the proprivtor [or the tme being of the charge dated ’”ﬁw} | i
in favourof the HSBC Bank ple referred 1o'ini the Charges Register.”

Company's Obligations to the Bank

8 Uniil this Debentuee is discharged the Company. will: -
G () Tosure, and keep insured; the chiarged property with sach insurer and against such nsks and in

{7

such amonus and otherwise upon such terms as (e Bank may reasonably require. [f the
Bank makes no requirement, then in accordance with accepted pradent business practice from
e o tmein respect of propety of The same tvpe.

(i) Panctually pay all preémiums and other monics necessary for keeping up such-insurances or any
other brsnrance referred to in Clanse 4{c)x)

(iify  Seethat the imerest of the Bank is noted upon all policies of sueh insurance or (if the Bank

' reasonabily so requires) that the policy is held in the joint names of the Corpany and the
Bank, '

{1V the Bank reasonsbly requires, produce 12, of deposit with, the Bank all such policies and {he
receipts Tor all promivm and olher payvments necessary for effecting and keeping up such
pulicies.

(&) Promptly noiily the Bank ol anything which may give risc to a claim under such policy(ies) and
gy thal nothing it done or not dove ss a.consecquence of which any such policy might be
addversely alfbcted o which may increase the premium pavable.

{viiNotily the Rk prioy o taking any steps to opef an account with any bank (other (hin thie Bank)
or other person.

Tt is agreed (whether or not this Dn:beflim'a:-ﬁlmmi lrave become enforceable) that: -

(1), The Bank nuy (but without being under any duty to do-so and if it reasonably considers it
iecessary (o do so} itsell effect suchi insurarces. 1f il does so. the Company shall be liable t
the Bank B the exponses dhcngred by the Bank e doing 8o,

{aiy Al sums ab any Hime payable under any such policies of insurance shall (suliject to any prior

rights and clainis of any third party) be paid fo the Bank. 1T the same are not paid disectly to
thic Bank by the insurers then the Company shall b trustec of then for the benefit of the Bank
and shall pocount o the Bank accordingly. The insuiance moiies shall ar the option of the
Hank be applied (subject to Clause 2% below) inor towards the payeent of discharge of the
Debtor fnumaking good or recouping expendifure in. respect of the lossor damage for which
such monies.are receiv Q&

(i} Keep all buildings on any land charged by this Debentare and all fixtures and plant-and
machinery on and in then (and all other tangible property comprised in the charsed property)
o good and substantial repair aud condition.

{1y Whenever any of the said buildings, fixtures, fittings or plant and machinery are destroved.
datsaged or deterioraics, immediately repair. replace and make good the same. -1 the
Compagy shadl finl to do 5o, then {he Bank shall b‘g-cz-aiiﬂad_{huz_'nm bound) o do so Instead

Mot without the prior written consent-of the Bank: -

1) pull down or remove the whole or any part of any buildings forming part of the Tand charged by

this Debenture;
{11 sever or unfix or removg gy of the fixtures or thinngs; or

{iif)  except for the purpose of effecting necessary repairs to them or of replacing the same with

new ot improved models or substitules, remove any of the plant and inachinery bélonging 1.
pr 1y use by, the Company,
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(b)) Carry on any frade, business or ageicultozal use on any Bwd now ovallerwards used by the
Company for the purposes of trade, business oragricoliure, 10 shall do so in accordince with
thie standards of good managzement Bom g 1o time surrent in the wads or budiness or {in
tlig case of agriciltural use) with the stadards of pood husbiindry, Trom time to time. 1t shall
ihso do'so in accordance with the suithorised planring dse of 'such land:

(i} Oblain, mainton aond comply with all heences, consents and other mthorisations (ihcluding,
withiut Himitation, euvironiental permits) dmd effect afl registranions. which may be HEC%MH
or desirable in relation to.all or any part of the charged property or any business or other
activity from time to time-carried on by the Company,

(e} Mot without the prior written consent of the Bank: -

(13 carry out, or allow to be carried out. oncany land charged by tliis Debenture, any development as
defined in the Town and Country Planning Act 1990,

{11y enlermto any agreement under Section 16 of the said Act of

{itiy  change. or allow to be changed, the asc of any such tand.

(f) (1) Observe and perform all covenants, stipulations and conditions which from time to tiine affees
the use or possession of the charged property whether anising nnder any lease. Connmonkold
Commumty Statement, or other agresment under which thie charged property is tield,

{1ty Puncivally pay all rents and other pavments becoming due. or (o become due. under any. leasc.
Cominoniiold Commnnity Stuement or other agreement mentoned above,

(iity i the Bank so requires. prodece {o ihe Bank evidence sufficient to reasonably satisfv il thin
the fequirements mentioned above have been complicd with,

{g) (1) Comply with all statuiory and other regalations atfecting the charped property. Thiswill inclode
alt environmental laws and ervironmental permits applicable feom Hime to-time to-all or any
part of the charged property or any business or other activity from thme to.time carried on by
e Comnpiany.

(1) Not allow any circumstances to srise which could lead: ~
{a) ey oompetent anthority orother person takihg altion, or making e:him'!mdcfmm’
ervironmental ks {ing w:imé, the téquirement {o clean up any contarmnted Lmti or 1h
revocalion, suspension, v ariation of non-renewal of sy evironuieial permity; or
{0 o the Company baving 1o (ke acion to prevent the possibility oft any such action or
claine
{itty  Indemnify eachof the Bank, the Administrator or Receiver {and their respective otficers,
agents and delogates) againgt all costs expenses and liabilities properly incurred (divectly or
indirectlv)y as o result of any now-complinnce or alleged non-compliance with any
environmentad laws in relation to afl or any part of the charged property or anvihing doneor
notdomeon it '

(b (i) Within 7 days after becomring aware of the same; give full particulars to the Bank of any natice,
ordar. divection, designation, resolution or proposal affecting all or any pavt of the charpged
property or (in the case of any Jand) The Tocality in which it is siliated, given or mads by any
planning avthority or other public body or authority whatsoever (mchuding, without
'§umlal}{m any Ticensing ouw "Bimlﬁ‘»}

{iiy I the Bank reasonably requires, immediately, sud at the cost of the Company, lake all
reasonable and necessary steps to comply with any of the matiers meiitioned n (1Y above
s wrake for jodw with the Baok in makingy such obfections or representaiions as ray
reasonably b avaiable in vespect of them, '

iy Permit the Bank, its sgonts and oy person anthorised by 40 to.coter o atry land charged by this

Drebenture or on which any other part-of the fixed charged propenty is situated, at all reasonable

Debentufe TN CLL0G Revision) Gof 20 Banks el SCIROQ9300009H



times amd on reasonable nolice (except in case ni-‘ emergency} for the purpose of nspectime or
valuing any of the Txed charged propery and if the Barik-cills for such 1 valuion (which it is
cntitled to do) that shiall be at the expense of the Company.
{y Mot without the prior written cansent of the Bank: -

{i) granlor vary, or apree o grant oy vary, any licence o fonaney affecting any land charged by
ths Dicbennrs;

(i exeicise the powers of leasing, oragrecing lo lease, or of accepting or agreeing {o accepi

_ surrenders of leases, conferred by Sections 99 or 100 of the Law of Proparty. Act 1925,
(i1} inany ofher way, dispose, or agree to dispose of, or create, any Tegal or cquitable estate or
irerest fn-any land chargzed Uy this Debenture
gotiate, seitle or waive any clain for loss, damage or other compensation (inchuding withot
Hmitation compulsory purchase compensationy sffecting any band charged by this Debentars;
or . :

{v} apply for an improvemeni or other grant or do anything which might resull in any land Charged

by this Debenture being subject fo any stalutory charge.
(k) Ensure that, withoul the prior written consent of the Bank: -

(i} o person other than the Company shall be registered under the Land Registeation Jegislation in
force from time 1o time as proprietor of any land charged by this Debeitare,

(i1} no person shall become entitled 1o any proprivtary right or micrest which may ddverscly affect
the vatioe of such fand (undess such enibtlerment exises ar the date of this Debemure or at the
time of the acquisition of such land by the Company) aivd th Corpany. shall indemnily the
Hank for all expenses reasonibly incurred by the Bank in lodging from time to time cantions
or notices against the registration of Utle to any such land

(] {1 Permanensly km;} all tangible moveable property forming partof the fixed charged pmp{;m ai
the pronvises (i any) specified 1 the Second Schedule below prat such other prennises ag 1
Bank may from tme 1o time regsonabby-approve in witting.

(i) Kecp such fixed charged property within Bugland and Wales and notify the Bank vpon request of
thi Yozation of such fixed chareed proporty- from: e 10 time.

{iy Upon writien totico from thy Bank, keep such fixed charged property at the prémises so
tiotified or at sueh other preniscs as miay be reasoitably authovised in writing by thé Bagk,

(v Pay all costs for the relocation of any of the: fixed charged property.

{m) Sccthat there is fixed 1o all tangible moveable properly formuimg part of the fixed charged proporiy in

a prominenl positon-a plague contdindng 1he following words: -

(iv)ne;

FNTRTTCOR e CHARGHE
This property snd accessories are subject 1o a fivgt Axed charge in favour of HSBC Bank ple.”
or fnsuch other fonm as the Bank may require,
{n} {1y Getin and realise the debts in the ordinary course of its business (which shall not extond 10
selling or assigning or in any othir way factoring or discounting them).

(i} Pay the procecds of such getting in and realisgition, and all other monies received in respect of the
Fixed charged property, Info such separaie and denominated accovints a5 the Bask shall from.
trme to Hme nominate in wriling for suclrporpose or as The Bank may etherwizse from time fo-
time reguive. IFthe Bank shall nat nominate any sach account, the Company's current
account witly the Bandoshall be the nominated account for the purpose of this Clause 8{n).

(iiiy Pending sach pryment, hold such procccds and othier monics upon irust for the Bank,

{ivy  Eicept with the prior wrigten consent of the Bank, sof be entivled towithdraw or transier from
ny such account any monies standing 10 te credit of such actount..
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(o

{1

{1

i)

Punctually pay all calls, fnstaimonts and other mondes that may become due Ta regpect of the

SeCiities,

{11 Wot.exercise any of the vights and powers attaching to any of the scourities in a manner which, in
thie ressonable opiniosof the Band may adversehy aflfecr the value of the security crealed by

this Debeniure:, and

{1ty prior to this Debenture becoming enforceable, and subject to (p)i) above, all rights and powers

attaching to the secorities shall be exercisable by the Company oras it may direct.

{1} Take al! such necessary.steps, and o all such acts (ncluding the prompi payment of any
appropriste foes and policing against any infvingement of, or chalienge 1o, the inighecioal
property) 1o maintain the value, subsistence and validity af the Intellocmal pEopCHyY.

(1Y Where appropriate, pse iis best endeavours 1o protect and safeguard the imtelicetia] property from
ard apainst theft, loss, destruction. ynauthonsed access. oopving or use by third parties,

iy Novuse, orallow 1o be used, or tike any step 1o respect of iy of the intellectual property in

any way which, in the ressonable opirdon of the Bank, may advorsely affoot the valog of i
{13 Dicposit with the Bank (dﬂl’i the Bank shalt be entill ted to retaind ali c%uzcit.l certificates and other
documents constituling or evidencing title to the fixedd charged property (except insofar as the:
same arc held, or requived W be held by any third party in pecordance wilh any obligation
ranking in priovity tothe security created by this Dieberitire),
iy O being reasonably required to do $6 by the Bank, and gt the cost and expeitse of the
Camgpamny; -
Aa) Exetule. sign, delivet aud do all thifigs necessary fncluding, without ldtition, the
assigament-of all or any of the debts and the transfer of all or any of the securitics, to the
Bank or its nominee and the giving of anv notices and effecting of any registrations) as
{and i such form as) the Bank may reasonably require.. This is to perfect o logal
morigage, assignuent.or othier fixed secarity in Favour of the Bank of all or such part as
shail be spectfied tnsuch notice of the fixed chargoed property or otherwise 1o improve,
pertot of profect the securily Intended to be <reared by this Debeature br 16 Goitiie e
exereise of duy powers; authorities aod discretions conforeed vnder Orin accordance with
this Debenture.
(by  Endorse, or cause 1o be endorsed, on any docamernis constitating of év idencing titde 1
the fixed charge property and give fo third parties such notices of the- security created by
this Debenture as the Bank may rcasonably reqabre.

Bank’s Powers

& )

(B)

{c)

Withowt affecing i any way (he Comipany’s obligation under Clynse B{m) above, the Bank shall
Fave the right al any invie 1o fix plagues or other markings 10 all tangible moveable property
comprised in the fixed charged property or the premisesiin of on which such property is situnted.
The plagues or other markings shall be in such form and with such w ording as (he Bank may
ressonably require indicating the Bank's interest in such fixed charged property.

“Fhe Company shall netallow any such plagues or markings to be concealed altered or removed.
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14, {ar  Abany ting belore this Debeatare is Gischarged Gand whether or not the same shall have becoma
enforcepbley, the Bank may, 1f jid whenever, and so often as it shall reasonably think fit, apply the
whobe or gry part of the miodizes Siom tme 1o e standing o the eredivof any account a8 teferred in
in Clanse 8(n) inor towards the discliarge of the Tiebt

(by  Fomay pay the monies ventoncd in (o) dbove to the creditof any other agcounl aominaied by it
{including an dccount opensd by it for this purpose) s seonrity fur any contingent or futwre. liability
of the Company to the Bank, :

When the Debenture becomes enforveable

L This Debenture shall become enforceable: «

¢ay il the Dob?isnot paid or discharoed when due (whisther on-demandd, acagreed matariiy orsarlier is

' the case may be). or

fhy i the Company 1510 breach of any of the obligdtions ander this Behente; or

{c). if the Company shall enter ito any composition or artangemenit for the benefit of its creditors; or

{dy  if any step is faken for the administration or winding-up of the Company (which includes, without
limitation, in each case, the board of divectars or the Company fngeneral meeting, passing a
resolution for the same) except where, in the case of winding up, the Bank has consented in writing
Tor {he purpose of reconstruction ar Brmalaamation or

{er ha thisd party shall take possession of; oy a receivershall be appoiniod over, or anv secursd creditoy
of the Company shall seck toonforee bs seourity in respect of, al or ary of the charged property or
any other event shall happen which puts in jeopardy all or any part of (i security cregled by (hig.
Dicbenture; or ' '

£y if the Bank, iniis reasonable discretion, considers that any claim may be made against the Bank
under sny bond, grarantee, indemnity o otler contirgent liability issucd or entered inta for any
Habilitics of the Company, or

{gy  lany other event shall occor which Has becn-agrood by the Company and the Baok 85 ao event ipon
thie otecurrence of which this or any cilier scourity for thic Debit shall be enforcesble.

[T any ol the sbove showld ocoue: -
(i) ihe powers of sale and of appointing a recetver conferred by Section 101 of the Law of Properiy
Act 1925 shall immediately arise and become exercisable by the Bank free from the
resiriciions contained in Sectipns 103 and 109 of that Act and
{iiy the powers.of leasing, or agreeing 10 lease, orof pocopting or -ag;;méiﬂg; 1w accept surrenders of
teases (eonderred by Sections 99 and 100:0f the Lidy of Property Aot 19251 shall fmmoediaely
bocome exercisable:

These powers are avaitable 1o the Bank whether or not the Bank shall then be in possession of 2l or any

part of the charged property. The Bank may grint & lease at o premivm.and for any length of torm dnd,

penerally, withont the necessity for the Bank to comply with any restrictions imposed by, or other

provisions of, the Sections and Tegislation mentioned sbove (and so that for the purposes of Sections 99

and 100 of the Law-of Property Act. 1925, the expression. “mortgagor” shall include any person deriving,

title under e Comipany and Sub-Sections 99 (18) and 150 (12) shall not applv),
Appuintment of Administrator or Recsiver

12 {a}  The floating charpe created by this Tiebenture is intended to bea qualifying foating charge as
defined by paragraph 14 of schedule B1 to the Thsolvency-Act 1986 (inserted by section 248 of and
schedule 16 1o the Entérprise Act 2002},
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AL any tane aller having been regquested 1o do so by the Company, or after this Debenture has
become crforcesble Gand whether or not any of the events. mentioned in Clause 11 are continuin a1,
ihe Bank may appoint by deed or by woting under the hand of a doly suthorised officer of the Bank.
aF otherwiss, ANy Ong.or more pe:mézrm“m b Administrator ("Administeator”y or Reepiver
{"Receivery: These expressions shall, wherg necessary. inclidde wov person substituted as
Administrator or Receiver of all ar any part of the chizrged property. The Bank may similarly
appoint & Receiver atany time after hving being requested to-do so by the Company,

The Bk iy {50 far as it is fawlinlly able to dorso) froit fime o Hime by deed or by writing ander
the hand of a dulv authorised officer of the Bank, or offierwise, remove any person appointed o be
Adminisirator oy Recciver and may in g similne way appoint another in his place,

I ar smy time two or more persons shall hold office as Administeator or Receiver of the saime
propertv. each ong of them shall be separately entitied (abjeet o any contrasy direction in the
appointment} to exercise all the powers, amthorities and discretions conferved on them,

The power to appoint a Recetver shall be in addition 1o all stamtory and other powers-of the Bank
under the Tnsolvency Act 1986 and the Law of Property Act 1925,

The power to appoint an Adminisirator or Receiver shall be and remain exercisable by the Bank
even though there may be.a prior appoiniment in respect of all or any part of the charged property.

The Bank shall not, nor shall the Administralor or Receiver, be fiable 1o acconnt a8 mortgagee 1n
possession in respect of all or any of the charged property nor be liable for any lossupon réalisation.
or for any negleet or default {unléss wilfuly.of any natare whatsoever in conection with ali.or any of
the chareed property for which a miorfoages in possession might a5 such be liable,

All reasonable costs, charges and expenses properly incwrred by the Bank or the Admintsrralor oF
Receiver {including its internal ianagement and adiinistration costs and the cost of any

proceedingsin relation to this Debenture or the Debt) shiall be paid by the Company.

i4, The Adrriristrator or Recetver shall be the agent of the Company and the Company shall be responsible
for s acts and rommuneration s well as forany definlis committed by im, '

Powers ol Administrator or Hecgiver

L5 The Adsinistrator shall have the statitory powers inschiedule 1ol the Tnsolveney Act 1986, The
Recerver shall (sibject to any Limutations or resirictions. expressed in the docement appointing him bt
aotw ithstanding any resteiction or Timitation binding on the Cormpany under this Debenture or any
wiaidim‘,«up or (ii‘-;suiuﬁiuﬂ «:}I’ &h{: ffmnpam" or -am; zmnfc)sﬁmm 'pmzicmﬁt‘sgﬁ'%i‘i ;}m“ “uris@{iﬁmiam mwiﬁ'thc

ihe _Lém Of Pmmm AL& 1925 and {Wﬂ}wm aff::‘ctmgf, 1.1& abm?ﬁ oany way) ‘the E»Qi owing pm\crs,.x

{a)

{1y To sell, ransfeor, assign, comvey or grant, accept suorencler of wary, terminate of surrender leases
of or in exchinge and enter into or lefminate leases-of any of the charged property; and

(ity  inany other way to dispose of, or deal with, il or any of the charged property-in respect of
which the Receiver is appoinied (or agree any-of (he same) in either case in such a way and
gencrally onsuch torns and conditions as he reasonably thiiks fit.

Any transaction mentioned above may be for such payvment or other consideration as the

Adminisirator of Receiver shall think fit, This is so whether for a lump sum or a consideration

pavable in instabments and whether for cash or otherwise. . Tnthe case of the latier, # shall form pan

‘of {hie charged property and be charged with the pavment and discharge of the Diebt,
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{1}

Fintures and plant and mackinery may be taken and sold separptely from the premises fo which they

irie Fised Cof trwhich they are contained) without the voisent of the Company being obiained or

BECEssary; '

To ke possession of, collect-and getin, allorany of the charged property in respect of which the

Recetver i appointad and for that porpese to make such demands and (ake any procesdings ds the

Receiver shall reasonably think fit. ' ' '

Tor carry o, manage, develop, reconstruct, amatgamale or diversify {or agree the same) any {rade or

busingss (Including Groung) as has Fom thme 1o dime been carvied onthe whoele or any part of the

Tixed charged properiv,

(¥ To make any drrangement or compromise betwden (the Company and any ofhier person which the
Fecoiver iy roasonably think expediant.

(g P lake, defond or participate in any proceedings-(inchuding, without Hmitation, arbitrgtion
proceedings) as the Receiver may reasonably think expedient '

To make. effeet and compleéte such improvements, development and repairs to any of the charged

property as ihe Recefver may reasonably think expedient,

“To make catls {and to enforce payment of them) conditionally, o urconditionally, on the members

af the Company in respeet of any wncalled caprial with the benefit-of all the powers 1ithe Articles of

Association of the Comnpany conferred on (ke Directors,

To appoint managars, officers, servans, workmen, nomdnces and sgends for any of the purposes

mentioned in tis Clause 13- at suck remuneration dind for such periods and on such torms a5 the

Receiver may reasonably determine.

16 1he Riceiver tinks G4, but without alfecting the indemmity contained in Clause 273 below, toelfec

with any insurer any policy or policies of insurance either in liew, or satisfaction of, or in addition 1o,

such indeémmiy.

Te delegate by power of attariey, or in any otlicr way, 1o any person or persons approved in writing

By che Barik, st or any of (he piviers, anthorities and discretions which are for the time being

exereisable by the Recever under this Debenture.

(i) to proniote the Tormation, or otlicrwise acquire the share-capital of, any body corporate with a
view 1o Such body corporate becoming a subsidiary of the Company or otherwise;

{ii} 10 purchase, lease, of ofherwise acquire. any dilerest in all or gay of the Company’s underiaking
and property;

{iil} i carey oo any business in suocession (o the Company orany subsichiary af the Company;

arel in each case, as the Receiver may otherwise reasonably think fir

To apply for, andatherwise take snch steps as- the Receiver niay consader reasonably neaessary o
gesirable to obiain (n the name of 2 nooinee or otherwise) such licenoes, consents, permits and

-approvals as the Recerver may reasonably think expediont,

To wuike elections for value added tax purposes as-the Receiver may reasonably think fit
For any of the purposes authorised by this Clause. 10 raise money by borrowing from the Bank or
frommany other person on e scoarity of all orany of the charged property i réspect o which the

Hecoiver i appointed,

{1} The Receiver may raise money as mentioned above on such terms (incloding, if the Bank shall
consent, lerms under which suel scourity ranks in prierity to all or any of the seeurity created
by this Debenture) a5 the Receiver may reasonably think fir; and

{1y the repavicnt of 811 sech monies and the pavient of interest on them and ielated costs
-charpes and expenges, shail be treated for afl purposcs as cxpenscs property pavable by the
Receiver,

Teexercise any of the powers which e Bank wonld be entitled 19 exercise nnder this Debentire..
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16,

{0} To doall such other acts and Hungs asthe Receiver may reasonably constder to be ncidental or
sccessary to any-of the matiers or povers mentioned sbove or which the Reeciver lawfully may or
can do.ag agent for the Company,

oy Toosercise atiy of the above powers on bchalf of the Company or on the Recsiver's own behallor, in
thie case of the powers contained in paragraph (f) above, on belidlf of the Drrectors of the Company.

Subject. 1o claims having priothiy 1o the sccurity creqed by this Debenture; all mobics regeived by thie
Recéiver or (on any exercise by the Bank of it8 enforcement powers under this Debenture) the Bank. shall
b applicd inthe following order: -

{(a) Tepayment of all reasonable costs, charges and expenses of. and ineidental to, the appoiniment of
the Receiver and o the exercise of all or any of the powers of the Receiver or the Bank and of any
othier outgoings properly payatde by them. This mclodes, without hmiiation, the repayment-of
mantes borrowed as roferrod ot Clivse 150m) above and the payvmens of interest and relatod oosts,
charges, and capenses (o the extdnt that the Bank hasconsented to the seme being seoured in
priority {6 the scoority created by this Diebenture) and alf amounts payable by the Bank to (he
Revetver under any order of any coust or otherwise,

by Tn payment of reruncration to the Recetver it such rate as may from time o -fime be agreed botween
the Receiverand the Bank:

ey Inpayment 1o the Bank.

Power of Allorney

17,

(1) The Company irrevocably, and by way of seturity, dppoinits the Bank, any Reckreer, and any
Adiministraror appointad by the Bank and each of thetr respective ;k%iegzuésw. joamthy and also
individimlly o bie the atiorncy and attoreys of tieé Company. Ay attorney is authorised by the
Company to doall things which the Company may be required 1o-do under this Debenture This
ncludes (without Hitation) that which the Bank the Receiver orthe Administrator {or zny such
delegate) may _ _
(1) consider necessary or pppropriate for, or in connection with; the improvenment. perfection or

profection of the seourity fnicnded 10 be created by this Debenture; or

{ity e exercise of any of the powers authorities and distretions conforred under it

by The Company ratifies and confirms {and agrees to do so) whatever any.such attorney shall do. or

Catiempt o do. i the.gxercise of ait or any of the powers; aithoniles and discretions mentoned above
or nader this power of sttorney. This power of attomey is 1o secure the perforivance of obligations
owed to the donees within the meaning of the Powers of Allorney Act 1971

Bank has Powers of Adnvipistrator o7 Recelver and other powers

I3

(1 Withont affecting amy other paveers, suthorities and diseretions ol the Bank, 58 or dnv of The powers,
authorities and discrotions ¢onferred upon the Administrtoror Réceiver (whether ansing under thig
Pebentore-or afherw ay also be exercised by the Bank at any time after this Debenture has
become enforéeable, This is 86 whether of nol an Administrator or Receiver has been appointed.

{iy The Bank shall also be entitled to delegaic by power of attorney, or in any other manner, W any
person or persons all or any of its powers authorities and discrefions.

(it} Nosuch delfegation mentioned above shall prevent the subsequent exercise of the powers, authoriics
and disceetions by the Bank itsell or prevent the Baok from making any subsequent delegaiion of
them to some other person.
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(v} The Bank may rovoke any such delegation at any time,

Al wny timto afier (s Tebenture shall have become enforceable, or afler any powers conferred by any
interest having priority to the stourity cresfed by this Debentire shall have become exercissble. the Bank
miay redeern spch or dy. other prior inwerest or arvarge the transter of it to itself. It may seile and pass
tfic acoounts.of any third party concersied and any account $o settled and passed shall be conclusive and
pinding onthe Company, All monics paid by the Bank to (e third party in accordarnies with sueh
aecounts shatl as from such pavment be due from the Company fo the Bank on current accamit and shall
bear interest and be secured as part of the Debt,

The rights and remedies of the Bank under this Debenture are 1o addibon {0, and not insubstitation for,
anry vights or vemedies provided by o,

The restriction on the right of consolidating merigages contained in Section 93-of the Law of Property Act
25 shall not apply o this Debenture,

iy Hihe Company.at any time Dails to perform and observe the ferms. and obligations contained in
this Diebentire, the Bank may (but without being under any duty (o do s6) take such steps as in s,
reasonable opinion ragy be reguired o romedy soch fGilure; and

{hy Thisinchudes, without limitation. making any payment, and for the mimose mentionedin (i)
above, the Bank and its-agents may cnter upon any land of the Company withont betng segarded as
having entercd fitto possession of it

Indemnity

2%

The Company dgrees to folly indeqmify cach.of the Bank. the Administrater and the Receiver from and
against all and any labiliy they might incur m the exercise (or apparent exercise} of any powers,
athorities and discretions doder o in connection with 1his Debentire Owvith the exeeption of fraud or
wikiid defandt on the parcof the Bank, the Admingstrator or the Reeeiver, but only (o the exont commmitted
by aity ol then) orany fatlure by the Company to comply with any of its obligations under this Debenture.

Proteciion of Porchasers

24,

No-purchaser or otier person dedling witk the Bank, the Aduinistrator or the Receiver (orany of their

respective delopates)

{1y shall be bound or entitled 1o scé or enguire whether any power, authorty-or discretion unéler this

" Dehenture has ariscn or beoome exercisable:

1ity  be concerned with any notice 1o the contrary o1 (o sie whether any delegation shall have Inpsed for
any reason or been reveked; or

{iii} bt bound or entitled to concern himsell with the proceeds of any sale or other dealing or be
answerable in any circamstances for the application of the ssid proceeds:

Pavienl of costs, charges and expenses

25,

'Ji

The Conipany shall reimburse to the Bank on demand on a-full indewaty basis, ol costs; charges and
expenses (ncluding, without Hmitation, all smounts regsondbly determdned by the Bank 10 be necessan 10
compensaie it for internal management or administration cosis; charges and expenses) properly incurred
by the Bank: -
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in ensuring this Debenture is offective;

ity in connection with the improvenent. perfection or protection of the security created by this
Debenture: '
(i) othe eeorcise of sty righis; remedics, powers, authoritics and discretions conferved vnder, orin

conection with this Debenture (logether with any value added tax or stanlfar tax Charged o
chargeable i respect of it).

All such amounts shall b debited to anaccount in the name of the Company.  Until they are reimbursed
they shall bear interest al e rate of three per cont per annum over the Bank's Base Rate from time o e
caleulated and compounded monthly and/or according 1o the Bank's then current practice and shali be
pavable on demand. They witl be sevured aspart of the Beld by this Diébenture.

Independence of Security

26 ()
(b}

()

This Dieborrture shall be in additon to, and independent of, every other seourity which the Bank may
at any fime holdd for any of the Debt secured by this Debenture.

No prior security held by the Bank over all orany of the charged property shall iergein the security
created by this Dickienture.

“Fhits Tebeiture shadl roman 1w full Torce mnd cffectas & continuing security nnless and uniil the

Bank discharges it

Banlc's powers to deal with Accounts and Money Received

37 fa).

{1}]

{f the Bank receives notice of any subsequent charge or-other inferest affecting all o any of the
charged property, the Bank may open a new account or acconnts for the Company in its books,

If the Bank docs not do so, it shall be regarded as having done so unless the Bank gives expross:
written notice to the comtrary 1o the Company. - Notwithstanding any appropristion by the Company
to the: comtrary; as from the time of receipt of such fiotice. all paviments made by the Company to the
Bank {other thin tose dealt with inder Clavse 8(nY) shall be tropied as hoving been credited 1o a
nevw atcourit of the Company. Such payvments will not be applicd in reduction of the amount due,
owing or inciirred from the Company (o the Bank ar the tithe when it received the notice,

All moivios Teceived, recovered or sealised by tiie Bank wnder flus Debenture (including the proceeds

of vy conversion under Clause 30 below) may, in the reasonable discretion of the Bank, b credited

by iy suspense ar impersonal aeconnt,

‘They mav be hield in such acoount for so tong as the Bank may thiok fit pending the apphication Trom
time to time of such moniesand all acorued inderest (at the rate; iMany, agreed 1o writing belween the
Company and the Bank [rom lime (o timg) in or igwards the discharge of the Debi.

pLts The Company waives any right of set-off it may bave now, or at any tmein the fulure, in respect of the
Dicht {incinding sums pavible by ihe Company uider this Debenture),

Currency Conversion

3 {a)

For the purpose vr pending the dischiarge of the Debt the Bank may cénvért any monics received.
recovered or reatised by the Bank under this Debenture (including the procecds of any previous
conversion under 1his Clause) froom theid existing carrency of denomination § nta such other currensy
of denomingiion as the Bank nuty reasonably think fif,
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thy  Any such comversion shatl be made at the Bank's then prevailing spot setling eate of exchamge for
such other currency against the existing CLITENCY, '

{e¥  Each provious reference in this Clawse 1o a currency exiends to funds of that currency and. for the
avoidance of doubt, unds of one curréney may be converted into different finds of the same
CIrFeRLy.

Bealings with you and others

31 The Bank may, i irs discretion, grant fime, or make any other arranpement, variation or release with any
person of persons ot party to this Debenture (whether or not such person or persons arc jaintly liable with
the Companyy in respect of any of the Debt or of any other security for it 1011 docs, i will not inany way

-affect either 1his Debenture or the Hability of the Company For the Debt,

Basics Right of Set OfF

iz, In-addition to all rights of set-off conforved by Taw, the Bank may set-olfdny money standing From Hme o
tine o the credit ol any account the Company has with the Bank against the Debt.

Preservation and Refention of Security

33, (y  Any settlement, discharge or release between (13 the Company and (i) the Bank, the Adminisgtrator
o the Receiver (the "Relevang Porson(s)y") shall be conditional upon no scourity given, or paymin
migde 1o the Relovant Porsonds) by the Campany (0r any other persont being avoided oy veduced asa
result of any provisions or enactments relating to iiselvency for (he time being in Torce in gy '
Jurisdiction, ' '

() n thecvent'of such scourity or payment being avoided or reduced, the Relevant Person(s) shall be
entitled to recover-the value or amount of such seeurity or payment from ihe Company subscquently
ax il such settloment, discharge orrelease hiad novoccurred.

3, (o) MNotwithstanding any piher provision of this Débenture, orany relense, setthomendt, Jdischarge or

arrangement given or made by the Bank, the Bank may rétain the sceurity created by this Debenture

{anich ali-docoments evidencing title to the charged property arany part of 1 deposited with 1)
Tollowing the payment and scharize in fll of the Debt for a period of tivo vears and ong mioath after
such diselurge.

(b Ifatany time during that period, any step is iaken for the Administmtion or winding-up (whether
voluntary or compudsory) of the Company or auy atalogous procecdings sholl be commenced, the
Bank may continoe 1o retain this seourity and the docuiments mentioned above For sach furtior
periad as the Bark muty reasonably determine.

{cy The secnrity created by this Debonture anid documenis relating to it shall be deemed 1o have
continned 10 have been hield as securily Tor the Debi,

MNatices Governing Law and Jurisdiction

35, Withent affccting.any other lawinl method of service, any demand or notice to be niade or given by the
Bank 1o the Company (ncloding without Umiration, 2 deiand for payment &F all oy any of the Débt) may
be made-or given by aoy mapdger oy officer of the Bank or of doy branch of it -
a3 By letier addressed to the Companyand delivered to.any officer of the Compiiny a8 any place or sem

by first-class post to, or left at the régistered office of, the Compary of any place of business or
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(b}

(i)

]

activity of the Company last known to.the Bank. If senl by post it shall be regarded as having beep
made ot given al nooa onthe second day Tollowing the day the letier was posied.

By i orother clectronic means to the fix number or electronic mnil address of the Companiy last
known tocthe Bank. Tt shall be regarded as having been made or given al-the time of transmission.

This Debenture will be governdd by and construed in accordance with English law and 2l claims
and disputes {inchding non-conitractual claims and dispuies) ariging out of or in-connection with {his
Dichenture, its subject matler, negotiation or formation will be determined in accordance with
English L.

Both the Company and the Bank submit 10 the non-exclusive jurisdiction of {he conrts of Englind
and Walces i relation to all elaims. dispuies, differences or other matters tincluding non-comtractual

clais: dispuics, differences or ather matiers) arising out of or i connection with this Debenture.

Biscloswre of Information

3

3

! E

The Company consents to the-disclosure by the Bank of any information abont the Company, this
Debienture, the charged property and the Debt: -

aj

1o any persor fowhom the Bank has transferred. or proposes or mayv propose to transfer, afl or any.of
ity rights under this Deberiture and/or the Debt and 1o any miting agencies and dny advisers 1o the.
Bank inconnection with such transfor; and/or

oy person with whom the Bank has crtered 1nto, or proposes 1o enier ioto, any contractis!
arrangenents in conmection with this Debestuse anidor the Debt, andfor

torany company within the HSBC Group being HSBC Holdings ple and its associaied and subsidiary:
COMEHnes fromy time to-time, or any ol iis or their ageats, andfor

any insurer who is fo, or who proposes to, provide insurance to the Bank i respect of the charged
property, this Debenture and/or the Dbty and/or '

to-aay gher person foowhomny, and to theextent that, such information 5 required to be discloscd by
any applicable law or regelation.

Transder of Rights

A

T

3
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)
(b

i)

(.

{B}

it

The Bank may transfer all orany of its dghits under this Debenture and/or the Dobit to any person at
any g, _

I the Bank transters all orany of s rights ander this Debenture anedfor the Debt, the Company's
rights under this Debenture and/or the Debt (a5 the-case vimy bey will stay-exacily the same,

The Compary will be bound (0 any person o whow (he Bank transfors any such rights. That porson
will have the Banlkls powers and rights so faras the Bank transfers these 1o that person. The Bank.
will be released automatically from its obligations 1o the Company so Bar as that person sssumes the
Bank's ohligations,

The Company will at the expense of the Bank or the person to whom the rights are transferred, do
anyvibing reasonatly requested by (he Bank to offect a transfer of all or any of ity rights under tiis
‘Debenture andlor the Debt.

The Company will not transfer all oF any part of s rights under this Debenture and/or the Dbt
without the priod writlen consent of The Bank.

(1) theterm cransfer menns sale, assignrment and/or transtior,
{ii}y the term rights means rights, benefits and/or obligdtions: and
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{111} the term persan means any person, trust, lund or other entity.
The Bank's written consent and reasonable véquirement

39 {ay  Whore the words "without the Bank's written consent” appear inany Clagse, the Bank will not
unreasonably withhold consent. The Company agrees that it 1s reasonable for the Bank to refose to
mnscm w soimething iF, 1y the Bak's veasonable r:;pame:m it adversely affects ar might affect:

the Bank's scourity under this Dichenture and i ability to enforce it

the vatue of that whicl is secured %o the Bank and its ability to sell the same;

ihe Bank's ability to recover the Debt; or

(v} 1he assessmaent of the value of this Debenture as an asset of the Bar
(i} Whoere the words "the Bank reasonably roquires” sppesr in any clause. the Comparey sorcis that is
reaspnable for the Bank to require something if. in the Bank's reasonable opiniof, it will or might
assist in
{iy the preservaiion of the Bank’s security under {kis Debenfure or the value of that which is secured
by it; or
{ity the Bank’s ability to recover the Debt.

Severance and Modiftcation - Unenforceabiliiy

Hio () anv of the Claoses {or part of & Tlause) and/or any of the paragraphy (or part of & paragraph)
becomoes-inmvadidor ynenforceable inany way undér any Lo, the validity of the remaining Clauses
{orpart of 8 Clausey or paragraph {or part of a paragraph) will not in any way be affected or
srpuared.
by I1Fany invalid or unenforecable Clause or paragraph mentioned above for part.af either) would nol be
invalid or unenforceable it its form or effect were modified in any way, it shall be deemed to have the
modificd formeor effect so long as the Bank conse

Interpretation

41, (ay Theospressions-
(i} "the Company” shall inclode any persory from time o fime deriving title under the Company.

(i1} "ihe Bank® shall mciwdq 18- snocessors and transferees and in both cases o the exteni of their
regpoetiv L‘-l”t&hf.& and beaelis (ng _uzimgy. vithout limiiation, any person in whom aader the
taws of such person's place of incorporation all or substantially all of the assets and liabilitics
of the Bank become vested).

(i} Tenvironmental laws” inclades sl applicable laws, repulations and directives (and ail notices.
cireulars.orders; udgements and decisions of any court or other competent authority 1o any
Jurisdiction) conceriing the patlation or protection of the enviromment or the health of
Tarrvims, antoals-or planis, This mcludes, public and workers” health and safety, (he
generation, use, treatment. stprage, transportation or disposal, or discharge or release into the
environment. of any chemicals or other potlutants or contaminants or industrial, radioactive,
dangerous, loxicor hazardous substances or wastes {in whatover formamd inclughng nowss
and penetically mothified organisms).

(ivy  environmental permils” means all permits, ficenses. consents, approvals, certificates and
othir authorisations (inchuding 2] conditions applicable to them) regquered nider any
enviromnental Tws,

Digbenture D (1 /06 Revision) 176t 20 Bank's Ref: SC3R02930900H



(v} "holding company” “subsidiary” and "subsidiary underiaking” shall have the meanings
respectively set ot in The Companies Agt 2006 {as the same mav be amended, varied or
fepldced o tme o time),

{b) Ay reference 1o a person shall inchide any person, company, corporation, body corparate;
povernment, siale (or agency of a state) and any assoviation or partnership (whather o not having
tegal persoality) of any of these.

ey Any reforence to any statuic or any section of any stante shiall be regarded as including reference to
any slatutory ;.:_mci'i:l"x?m'iﬁm; or re-cnactment of it Tor the time being in force,

{dy Reforences to the singular shall include the plaral and vice versa; the wse of the male pronoun shad
include the female and nevter; the wse of the neater pronoun shall include both the male and the
female. '

(¢y  The Headings are used for guidance only.

Company's compliance with Memorandom and Articles of Association

%2 The Company confinms that this Deberture does not contravene any of the provisions of its Memorandum
avidd Articles of Association,

N COWITTNESS thits Deed has Been exeonted and s intended o be sud is delivered on thedaie frat mintionsd
abow,

The First Schedule yeferved to above
Parid
{Frechold and/or leaschold land)
Repistered Title

Al the propere(ics) comguised fothe Tollowing tile(s) ot HM. Land Registey,

Unregistered Title

ALl b propertyiies) now vesied i the Company and comprised o the Deed(s) reforved 1o below

Parl 2
{Prior mortgages or other mallers relating 1o the property described above)

The Second Schedole reférréd to above
{Chattels and/or ofher property}

Debenture D TH {1106 Revision) A8of 20 Bank's Rel: SCIS02930809H



This Deed s an important legal document, HSBC Banle ple strongly recommends that vou seel the advice
of your-seliciior or other sl adviser before signing this Deed..

Signed a8 o deed by the Campany acting by

{REDACTED}

Signature. Director

Mame in fall
{For webya
Coimpdiny withaut a

Camrn sty
Signature.

{5

Mame in full B .
iBlock leiters)

Signed #s a desd by the Company acting by

Henahpe Director

MNagtie in full e
(Black {etters) .

Ve i whees o
director is muhorized
EEET

T thie presence of

Signinture of

WSS Witness

Fisll mame of witness

{i?fz._jczi" {etiers
Address,

Gecupation:

For and on behall of HSBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Release nade the diy o rwo thousand and

BETWEEN (1) HSBC Bank ple ("the Bank™)

and {21
{"the Company™)

Wiinesses that the Bank hereby releases tothe Company all the property now comprised in or charped by the within
written Debenture from all monics seoured by and from all claims and demands uinder the within weitten Debenture,

In witness whereof this document which is infended to take effect as a deed has been duly executed the day and vear
first hefore writlen.

SIGMED AND DELIVERED

By

iSfgnanre)

a5 the attoreey and on behall of HSBC Bank ple
in the présence of!

Full rawone of wilness

Signature of witness

Adddross

Clocupation
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