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Return of Final Meeting in a Members’
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Fursuant to Sectian 84 of the Insolvency Act 1986

Tec the Registrar of Companies

Name of Company

Form 4,71

S.94

Comparny Number

(7387054

(a} Abbey Ins Services Limited

Wa (b)

Steven John Parker of Opus Restruciuning LLP, One Euston Square, 40 Melton Sfreet, London,
NW1 2FD and Trever John Binyon of Opus Resfructuring LLP, Qne Euyston Square, 40 Meffon

Street, London, NW1 2FD

glve notice that a general mesting of the company was duly (¢) summoned for 7 December
2015 pursuant to Section 94 of the Insolvency Act 1986, for the purpose of having an account
{of which a capy s attached (e)) lad before it showing how the winding up of the company has
been concluded, and the property of the company has been disposed of and no quorum was

present at the meeting,

The meeting was held at {f) Exchange House, 494 Midsummer Boulevard, Milton Keynas,

Buckinghamshire, MK 2EA,

The winding up covers the penod from (d) 18 December 2014 (opening of winding up) to the

final meating (close of winding up),

The outcome of the meeting (ncluding any resolutions passed at the meeting) was as follows,

There was no quorum present at the meeting and after waiting the requistte period of 18
minutes, there still not being & quorum present, the Chairman declared the meeting closed

The hguidators were released from office under Section 173({2)(a) of the Insolvency Act 1986

Signed

Date < } ll’ l§

Sieven John Parker
Cpus Restrycturing LLP
Ons Euaton Square

40 Melton Streat
London

NW1 2FD

LT
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COMPANIES HOUSE
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1. COMPANY INFORMATION
REGISTERED NAME, ADDRESS AND NUMBER
Abbay Ins Services Limited (In Liguidation}, ("the Company”)
Registered office One Euston Square, 40 Melton Street, London, NW1 2FD
Registered Number 07387054
LIQUIDATION APPOINTMENT DETAILS

Steven John Parker and Trevor John Binyon of Opus Restructuring LLP, Cne Euston Squara, 40

Meltan Street, London, NW1 2FD wera appointed Jolnt Liguidators of Abbey Ins Senvices Limited
on the 18 December 2014

2, INTRODUCTION

The purpose of this report is to provide a draft final report lo members and to put members on
notlce of the Joint Liguidators’ intention to resign and seek release from office. The report detalls

the acts and dealing of the Jaint Liquidators and 1t should be read in conjuniction with previous
correspondence to Members

3. BACKGROUND

The Jolnt Liguidators were appointed on 18 December 2014 which followed written resolutions
being passed by the requisite rajority of the members of the Company on 18 December 2014

4. ASSET REALISATIONS

The Joint Liquidators’ Recelpts and Payment account for the perlod from appointment to the date
of this report Is attached at Appendix 1

According to the dectaration of solvency swom in these proceedings, the assets of the company
had an estimated value of £03,983 which comprised of cash at bank

Assets

All assets have been realised and attached at Appendix 1 Is the Joint Liquidators’ Summary
Receipts and Payments account from the date of appointment ta the date of this report

Immediately prior to the winding up cash at bank, totalling £69,870.05 was paid to the director In
the form of a loan, with the ramaning funds being used to meet other outstanding debts. This
directors loan, was realised through a distribution in specie to the sole shareholders Further
details in this regard are included in section 6 below

During the hquidation, the sum of £59 28 was received from HM Revenue & Customs in respect
of a Corporation Tax refund

in addrtion, £540 00 was recelved frem HM Revenue & Customs in respect of a refund of VAT on
tha costs of the liquidation.




Finai Report
Abbey Ins Services Limited

Date: 7 December 2015

5. CREDITCRS

Secured Creditor

There were no secured creditors.

Preferential creditors

There was ne preferential creditors

Unsecured creditors

At the date of appointment there were no unsecured creditors
6 DISTRIBUTIONS TO SHAREHOLDERS

The amounts distributed to shareholders s detaled below.-

Description Distribution Date | Total Amount Amount per share {£)
Paid

Distribution in 21/01/2015 £69,870.05 69,870 05

specie

Cash Distribution | 11/03/2015 £540 00 540 00

Cash Distribution | 22/08/2015 £59 29 59 28

Distribution in specie o members, m accordance with the Rule 4 48G of the Insolvency Rules
1986, the value attrbuted to the distnbution i specie was calculated by reference to the account
prepared for the company and confirmation from the direclors of the amounts due and payable

Distribution in specie
The follawing assets were distrbuted n specie -
Diractars’ loan worth £69,870 05

7. COSTS AND EXPENSES

The payments shown on the summary of the Recempis and Payments at Appendix 1 are
self-explanatory

Joint Liguidators’ Remuneration

The Joint Liquidators' remuneratian was approved on a fixed fee basis in relation this assignment

as authonsed by the following written resolution which was passed by members on 18 December
2014,

An ordinary resolution that the remuneration of the Jomnt Liguidators be fixed at £4,000 plus VAT
plus disbursements This amount assumes no undue complications anise, also that ail accounting
information up to the dale of hiquidation Is readily avalable If tme costs exceed the fixed
amount due {o unforeseen problems It 1s resolved that the Jomt Liguidators will seek authority
from the members to charge addiional fees on a iime cost basis by reference to the QOpus
Restructuring LLP scale of charges
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Summary of Costs

The Jomnt Liguidators' time casts for this matter are set out In appendix 2 The sum of £1,000 has
bean paid and the remalning costs of £2,350.00 have bean written off

Joint Liquidators® Disbursements

The Joint Liguldators category 1 disbursements for the periad from appointment to the date of
this report total £693.96 are detailed at appendix 2 and represent the simple reimbursement of
actual out of pockel payments mads on behalf af the assignment

The Jamt Liguidators category 2 dishursements for tha period from appointment to the date of
this report total £13 B0, which may include an element of overhead charges in accardance with
the written resolution passed on 18 December 2014. The basis of calculation of this categary of

disbursemant was disclosed to members prior to the resolution being passed and Is alse detaled
at appendix 2,

These costs have been Included as part of the fixed fee arrangement agreed with the Director
before liguidation

The sum of £700 Q0 plus VAT has been setltled by the company in respect of disbursements Tha
balance of £7 56 has been written off

8. MEMBERS’ RIGHT TO REQUEST INFORMATION UNDER RULE 4.49E AND THEIR RIGHT
TGO CHALLENGE THE LIQUIDATOR'S REMUNERATION AND EXPENSES UNDER RULE
413

Within 21 days of recelpt of a pragress report {or 7 business days where the report has been
prepared for the purposes of a meeting to recewve the hiquidator's resignation) a member may

request the liquidalor to provide further information about the remuneration and expenses set out
in the report,

A request must be in writing, and may be made either by members of the company with at least
5% of the total voting rights of all the members having the right to vote at general meetings or
with the permussion of the court

The liquidator must provide the requested mformation with:in 14 days, unless he considers that
the time and cost involved In preparing the Information would be excessive, or disclosure would
be prejudicial to the conduct of the liquidation or might be expected to lead to violence aganst
any person, or the hguldator s subject to an obligation of confidentiality i relation 1o the
information requested, in which case he must give the reasons for not providing the information

Any member may apply to the court within 21 days of the liquidator’s refusal to provide the
requested information, or the expiry of the 14 days time Wi for the provision of the information

The hquidator must provide certain information about the time spent on the case, free of charge,
upan request by any creditor, director or shareholder of the company
The information which must be prowided Is -

-the fotal number of hours spent on the case by the iquidator or staff

assigned to the case, and

-for each grade of staff, the average hourly rate at which they are charged out;

the number of hours spent by each grade of staff in the relevant period
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The period for which the information must be provided 1s the period from appointment to the end
of the most recent period of six monihs reckoned from the date of the liquidator's appointment, or
where he has vacated office, the date that he vacated office

The information must be provided within 28 days of receipt of the request by the liquidater, and
requesis must be made within two years from vacation of office

if a member believes that the liguidator’s remuneration (s foo high, the basis is inapproprate, or
the expenses Incurred by the ligudater are in all the glrcumstances excassive he may, provided
certain condiions are met, apply to the court.

Application may be made to the court by members of the company with at least 5% of the total
voting nghts of all the members having the right to vole at general meetings, or he has the
permission of the court Any such application must be mads within 8 weeks of the applicant
receiving the liquidator's progress report in which the charging of the remuneration or incurring of
the expenses (n question is first reported. If the court does not dismiss the application (which it
may If It considers that insufficient cause is shown) the applicant must give the liquidator a copy
of the application and supporting evidence at least 14 days before the hearing.

if the court considers the applicatlon well founded, it may order that the remuneration be
reduced, the basis be changed, or the expenses be disallowed or repald Unless the court orders
otherwise, the costs of the application must be paid by the apphcant

CONCLUSION

A meeting was convened for 07 December 2015 at 10:00 AM and held at Opus Restructuring
LLP, Exchange House, 494 Mldsummer Boulevard, Milton Keynes, MK8 2EA

Should you hiave any queries regarding this matter, or the contenls of this repert, please do not
hesitate to contact Becky Taylor on 01908 306090

Steven John Parker
Jolnt Liguwdator
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Joint Liquidators' Abstract of Recelpts & Payments

From 18 December 2014 to 7 December 2015

APPENDIX 1

Sof AE £
RECEIPTS

NiL Book Debts 69,870 05

03,083 Cash at Bank NIL

NIL  Sundry Refund 599 29

93,983 70,469 34
PAYMENTS

Ordinary Shargholders 70,488 34

70,469 34

CASH IN HAND NIL
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Jont Liguidaters’ Remuneration Schedule
Abhey Ins Services Limited
Between 18 December 2014 and 07 December 2015

Classification of work function Partner/ Manager| Other Senfor| Assistants & Total Hours Time Cost Average
Director Professionals| Support Staff Hourly Rate
Administration-& Planning T : . - i
Appointment Notification 000 270 Q00 Q.30 306 77250 257 50
Case Closure 0.00 G QD 000 180 180 180 00 1G60.00
Case Planning 000 0.10 0 00 800 010 27 50 27500
Case Reviews including MR1s/MR2s 000 1.00 140 200 440 610 00 138 64
Cashienng Q0o Q00 0400 430 4.30 477.50 11105
Final meetng - documents, ¢wcular and 0 00, 050 000 000 0 50 100 00 200 Q0
attendance
Firmis Adrunistration - Feeing ete 000 000 810 060 010 15 00 150.00
Intemal Documentation and IT 0.00 000 000 240 2.40 240.00 100 00
Meehing/Correspondence/Tetephone with Debtor 000 040 000 000 0 40 110.00 27500
Other post appointment tax matters 000 0906 0.00 010 010 10 00 100.00
Post appointment VAT 000 .00 10 0 40 050 55 00 11000
- - " et -, R - 0.00 470! - 1.60 41 40 17 70 -~ 2,607.50! 147.32
Case'Specific Matters . S " S er e ; e
Administrabon & Planning 000 000 000 020 020 20.00 100 00
Shareholders liaison 0 Q0 0.00 000 060 060 60 00 100 00
- " . 0.00 0.00 0.60 - . 0.80 0:80 BD.OO| 100.00
Creditors- i v . " M B - . - u - .
Communication with credifors 000 020 QG0 0 G0 020 40 00 200 00
Distnbutions 0 50 D oo 020 130 2 00 322.50 16125
Pre appointement CT retums 000 0.00 0 00 0 50 0 50 50 00 100 00
Pre appointement VAT returns Q00 0.00 0.00 150 150 150 00 100 00
Pra appointment P35s, P45s etc (.00 0.00 000 100 100 100 00 100 40
K : - I - 0.50 020 . 0.20 430] . 5.20] i 662.50 127 40
Investigations - ~ ‘ - §
: , ‘ s . e 000 0.00] 0080 0,000 7 .. -9,00 0:00{0 0.00

ey -

- 2 -
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Pra_Appointment

_ - a _ ] . 0.00] 0.00] 0.00] - 0.00] 0.00] 0.00}» .00

Realisation of Assets . .
; _ 0:00] 0.00] 0.00] - 0.00] T 0.00] 0 00} 0.00

Trading., - - - .

! - X = 0.00 . 000 060 -~ 0.00 ‘000 D 00f~,- 0.00
Total hours 050 490 180 16 50 2370
Time cosis 162 50 1,220 00 27000 1,697 50 3,350 00
Average hourly rate 325.00 248 98 150 G0 102 88 141 35
Summary of Fees ' - - . - P - i
Time spent in administenng the Assignment Hours 2370
Total value of time spent to 07 December 2015 £ 3,350.00
Total Joint Liquidators fees charged to 07 December (£ 1,000 00
2015

Disbursements? - R ; ]

Descripfion Total Incurred £ Total Recovered £
CAT 1 Advertising 253 80 253 80
CAT 1 INSOLYV fee 185.00 185.00{
CAT 1 Bonding 80.00 80 00
CAT 1 Accrued Expenses 117 42 117 42
CAT 1 Docusoft fee 45 00 45 00
CAT 2 Photocopying 980 7.60
CAT 1 Postage 11.80 10.24
CAT 1 Bank charges 094 094
CAT 2 Smartsaarch fee 400 000
Totals 707.56 700.00




