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Registration of a Charge

Company name: STILTZLIMITED
Company number: 07375515

X8BETUO3

Received for Electronic Filing: 28/05/2019

Details of Charge

Date of creation:  23/05/2019
Charge code: 0737 5515 0002

Persons entitled:  MEIF WM DEBT LP ACTING BY ITS GENERAL PARTNER MAVEN MEIF
(WM) GP (ONE) LIMITED

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07375515 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 07375515 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7375515

Charge code: 0737 5515 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd May 2019 and created by STILTZ LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

28th May 2019 .

Given at Companies House, Cardiff on 29th May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. PARTES

.THE COMPANIES LISTED IN schedule1 and

--'-ME!F WM DEBT LP & Ilmlted paﬁnershtp esiabhshed under the laws of England and Wales and Tegistered Lmder v
- number LPOT8463 whose principal place of business s 1-2 Royal Exchange Buildings; Lofidon EGAVALF acting by -

- s géneral partner MAVEN MEIF (W) GP' {ONE} LIMITED, a fimited comparny {incorporated in England and Wakes .-
- with registration number 1091 0257) whase reglsiered ofﬁce ls at 1 2 Royal Exchange Butldmgs Landon Eﬂav SLF"_

(the Ghargee).

'-:_'DEFINmONs AND iNTERPRETAT[ﬂN S
"~ nthis debentura tha foﬂowmg dermtmns il apply SR

o Admlmstratnr :

o 'any persor :appointéd under thfa mselvency Act ta manage the Companfes busmess and assets

; -..-'charged Assets '

all property and assets. fmm fifne 1o hm& charged by cr pursuant to thls debenture (and reFerences ta the Charged
'_Assets shall mclude any part oFthem). S B . : . .

7 Gompanies T o .
the companles Hsied in schedule1 &ach aCompany, ;

: .Companles Act.
T the Cempanies Act 20&6

S Default Rate

“has. the meanmg gwen o that 1errn iri the FacmtyA i eement

Dalegate

. S has the meamng'gmen 1,0 that term i the Fac:llty Agreement

. - Dispose or Disposal . ' : : L
o mcl udes sale, transfer ledse, Iicence or partmg with pasaessmn af: grammg arly mterest fn

"'j_Enfranch:smg Leglslatlon R L Ry
- any iegislation canfertifig upon & tenant or tenanis of pmperty (whether mdmdualty af’ collectlvely o
~af that or ether praperties) the right to. acquiré 'a new lease of that property: 6r 1o -adgulre, or require & nominee to "

aegiire; the: freehold: or- any Irtermediate reversmnary interes! i that. property incliding (withaut limitation] the

19486 and th*f! Cammonhold and Leasehold Reform Act 20&2 bt does nat mclude Part H of the Laﬁdlord and Tenant L

Leasehold Refarm Act 1067, the Leasehald Reform, Heising and. Urbar Develaprent Act 1993, the Housing Act

GG 1S4

Er[vironmental Lawa I w : : ' B PR E e
-l faws; directions and regulahons and arl codes of pracﬂce crrculars and guldance nmes Issued by any competent R
authonfy of agericy (whether in- the  United Kingdom. of slséwhers ard whether of not having the forée of lawy .
_Goneerping the protection of the ehvirohmant oF hismiar hesalth; mcfudlng the: eanservation: of naturdl fesources; e
- production; storage, iransportation, treatment, recyclmg ‘or d[spoaal of any waste of any roxlaus, offenswe ar o
. -dangerous substanie or the liability of any pérsoi,. whethier civll or erimirial, fer any damage o or pollutlan of the BEER
.enwrcnment orthe; recﬂﬂcaﬂon thereof or any felated matters NIRRT Sl

' _Event of Defailt SR
: has Ehe meanmg Qwen to that term in the Fami]ty Ag reement
-:Expansas R PR : IR S : : 5 S
“those fees; tists, charges and expenses covenanted Eo be pald by the Ccnmpames m clause 19 g (Expenses and S

e mdemmties}

S Facillty Agreement B B L : : Lo V ' R
. thie faility- agreémisnt daied aiyor abnut the date af thls debenture and made bemeen (1 ) the Campanres and (2) Sl
'i_the Chargee as Iender, S : . - : ; ._ : : :

- s Fmance Documents s e ;
“hias the meaning gwen to that tetm in the Facmty Agreement

S ihsolvency Act D S : T
S .'the lnselvency Ax:t 1986 and any secondary Iegislat:on made unva‘er rt .

s Insurances SRR S S
: _'any pallcres of msurance in whlch aﬂy memher of the Compames group has ah mteresl fmm tlme 1o {lme

-'_Intellectual F*roperty

L 1'E'1<'emi1i'érr've'i'sion_ Ll

ith other térants -
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- Exscution version

_""Secuﬁty S RRRIRN : :
~has the meanmg gwen 'to that term m the Facillty Agreement and

- 'Inthls debenture areference w

3 h'as'm"e 'mea'ning- 'g'ir;.ién;t'd t_ha_t tér_r'n_ inthe Fadlity Agreement, - -

CULPA T :
: the Law of Pmperty At:t 1925

3 Praperty
3 any freehold and Ieasehold property thal 1$ -} Charged Asset

-.._'.Racewables B ) L L v el
<oggy o all present -and future bﬁok “Bnd other debts, Rental lncome reyaitles fees VAT and manetary cfaims due :

e awing ta. the Companias and all gthisr amourits recaverable or raceivabla. by the-Companias from ether

o - persons or due or owing fo the Campan_les (wheiher actual or ccmtmgem and whether ansmg under cantract ) : S

o or in any other manner whatsoever)

by the beneﬁt of aft nghts and remedles of any nature re!atmg to @y of tne faregmng mcludmg clanms for .
S 'damages and other rermedies for. nan-payment: of the same; all “entitlements to- interest, negotiable
- instruirients, guaramees irderniifies, Security,. reservat:ons o property rlghts nghts af tracing and unpaid :

i :vendar’s hens ancf snmﬂar assocaated nghts and ' . RO S :

R :':'_ g _-'all proceeﬂs of any of the fmegamg, .

any receiver ar recel r' and manager who s nat an admmlstratwa recewer (wlthln tne meanmg nf sectmn 29(2) - e

B Insolvency Act) apt)omted urider tms debentune

g .-'Related Rights s B ' v R e
oo relation: 1 any Secuntres mesns &l deends dlstr:bunons and ather incoma pald or payah!e on such Secuntles e
- (el the case miay bél, together with {a) all shares of other propeity derived from such Securities (as the tase may .

Sl bey.and (B) el other allotments, aceretions; rlghts ‘benefits” and advantages of dll_kinds “aceruing, - dffered er_"'

. ptherwige derived from -or ingidentat fo such Securiiies {whether by way. of dividénd,’ dlstnbutlon conversicn .
redemption bonus preference warrant optron to acquzre ar subscnbe or: otherwrse) : :

' ':.":'_Rent,almcome o o ' ' ' ST
<o the aggregate of all amounts paud BF payable toar far thé accuunt of the Campames m connectlon wnh the Iettmg, S
o 'ltcence or grant of ather nghls ef use ar occupatlcn of any part of & Pmperty‘ RER U

. '-Secured Liablhﬂes : ! ) : Sl ST ; Ve
" alt present-and futire obﬁgatrons and Ixabrlitres (whe!her actual or contrngerrt and whether awad Jmntly ar saverally Lol
- of-a¢ principal dabtor, guérantor; surety or in any othar: capamty whatsoever) of the Cempanies ar any of themtathe: 000
_Chargee (arany.of - them) - nclading:. \mthaut Irrmtat[an under the Fmance Documents (mcludmg aﬂ momes: :
L _covenanted to be pald underthls debenture) : . o L '

'Sacunties i e : : : SR S :
el motes, sfocks, shares bonds and secunties {mcluding warrants and aptmns to acqulre or subscrlbe far any of lhe- o
: same} whether marketable ar not, held By the Companies now or gt any time ir the Tutiite: and all rghts and behefits :
*at sy time acciiing, offered or afising in réspeet of the same and 8l makiey oF property accrulniy or offéred at any: . -
Lonotime by way of dividend, distribution; conversia, redempuon hanus preference, optmn mterest or otherwlsa m :
o respect of them together wrth all Related Righis : U SR R

Az L a diause of schedule s, unless G{hemnse stated a reference te a clause of or d schedule to; 1h|s e
S _' debenture : - . e L Sl RS
122 B paragraph i, unless eihemnse stated & reference toa paragraph of a schedule
O | }2;.3." o o A statutery prowsmn mcludes EY reference ta that statutory prowsmn a8 rep[aced madlfed B fae S
S : ‘enacted from tme'ta. tirfie afl any subordifate legiskation made ihder that statutary prawvision frgm- -
- tite o tima, i sach case whether before ar dfter. the date’ of thig ‘deberture and any provision of
s s debehture which rafers fo arly Statutory provlsron which s armended iy itself be amanided 111 PN
_ S ‘such mariner ag the Chargee may detemnme jie presarve the 1ntended efrec( af thls debenture,
S 1 S Y Subsu:tiary shall inclige a referenc& 10 a “subsrdlary' and a “subsrdlary undertaking" {each as' T
R T 'defnecl n the Gompames Kt 2006) S o - B :
R B2 L “a lJerson includes & referenoe to &n mdwrdual body carporate assacratnon gevernment staie..
TSR o agency of state o any-undertakiniy {whethar o mot Raving 4 legal persenalrty and wrespectwe of thi -
R -_jurlsdictzon iner Lmder lhe Iaw af Whlch il was mcurporated ar exlstsj _' : : S _
U426 07 the Chargee inciudes its assrgnees or fransferags: and any successar as Chargee and each i
NSNS Recewerand Deiegate ST : : )
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" Exagution version.

' 127 SR i "the Charged Assets is 16 the whnle ar sny part ofsuch praperty or assats as the cnntéxt reqwres

' 128" o any o pany o this L deberture compﬁsmg mur_e__. than ~gng
el persen mcludes each persan consfltuung that party DRV B IR -
128 A company {uther than a Company) shall e conrstrueﬂ s6 as'ta rnclude any company corporairon 5
[ o or athier body corporgte. wherever and Rowever incorporated.ar establrsheﬂ T
12400 oo 'wntmg shai[ include any made afreproducmg words i a Ieglble and non- transltcry form and
4241 this debenture or any provision of this debenture or afiy other ducument is-tor i debenture that o

. provision or that docurnent a& in farce for thé time being. and as-afmended from time-to time in EEIRE
- accorddnics with the tertns of th;s debenture ar that dacumani or \mth the agreement of the relevant :
- parnes {as the 386 may bey. o : : ST

: "T‘he schedules form’ part of this debenture and have the same effect as.if expresaly set am in. the bacty of thlS o
o debenture and shall bie mterpreted and” construed ag though they were: sef uut iry ThlS debenturg, - e

: :' The confants table and headmgs in th|s tfehen'lure are for canvemence om’y and do not affacl the interpreiauon er_ '_ -
: --__-_constructwn of this. debenture : S : ; PRI

S Words :mpcmng the smguiar mclude the plural and vice versa and wurds :mpom ng & gender mclude every gender

. The words “other”; “indliide", “indluding® and “in pamcular“ d6 ot limit the generality of- any: precading witds and_ e
~any words “which Tollaw: them shall riot -be construed ds bemg fimited m scope to the same cfass as the precedmg R

words where el wider constrisction is posmble -

- __Whenever a Company is ohhged o da’ somethmg if reqmred ar requested by the Chargee pumuant m this_

R debEnture it sha’lldo that thmg promptly : ST

T 4B ANy term o phrase defined in the Compames Acl 2006 (wﬁether capltar{sed oF nat) bears the same meamng when RO
e : 'used i this debenture S . : :

- |5 :s mtended that th is debenture takes effect as | deed even thaugh the Cha rgee may only exewte !t under hand

Lo COVENANT TO PAY AND GUARANTEE ' '

. Each Ccmpany covenants wrth the Chargee thai it WIII pay or dlscharge ari: demand the Secured Llabnmes when L
: they fall due : o S v

_ Eac:h Cnmpany ‘a8 pnnctpal oblrgor and not merely a8 sureiy

s 3 221 '_ - guarantees t5the Chardes full prampt and cumplate paymem by each other Company of all- of lhe '_ S
S ‘Securad Liabmt es due owmg or- mcurred by such Gompany as and when ihey becume due !o-'_; o

5 _paymem

'pnncupal obhgor in re'e.pect of thcse Secured L:abmtles and

- :'agrees [} mdemmfy e Chargee ag an additional and mdependem obhgatmn agamst all Iasses :-' R
Gl damidges, costs and expenses incired. by the Chargee arlssmg frire - any failure by any. ather_-_';. R

_. Company 1o pay the surfis campnsed m the Secured Llabmtles as and whent_ ey fall due S

DEFAULT INTEREST

Any Bimatnt which is Hot paid under this debsriture when due shall bear mlerest 0 accardance WIth the teris of the" -
Fagility Agreernent. (boih befere and after Jjudgriierit and payabis on . demandy fron: the due date {ar; in the case of -

Lol Eosts, fees of ‘eipenses Incurred,. from the dale They are so- eurred) - until the: date an which Such amount ls
B S __uncondltmnauy and |rrevocably pard arid 4 scharged in:full an & daily basvs atthe Diefauit Rﬁte : SRR
g - "Defauit interest will b calcuiated on the basis ‘of he aciual Hiumber of. days efapsad and a year of 385 days and thl_'- R
- e immadiately payable by the Compames an dermand by the Charges. Interest irider fhls ctause 3G unpa d) shaﬁ; sl
be cgmpounded i acv:.ord ance Witk the pmvisions of theF. am[tty A@reement R : i : el

_'FIXED AND: FLOATING CHARGES AND ASSIGNMENT
'Fixed charges

As a contmumg secunty far !he payment of dlscharga of !he Secured Llabmtles each Cumpany herehy, wlth Full tnt!e =
- gusrantes, charges, and agriees-to charge; in Tavaur of the Charges all its rights, 1is and fnterdst, in and ta the S
_— fultowmg assets which are at any: time uwned by itor |n wh|ch itis from ume te time mlere&ted S

T EA = '-_by way of first: !agal mortgage aII the freehald and Ieasehald property (f any) vested i B charged v ' o
R CU e it indluding | any propenty specifisd in schedule 2 (Pmpedy) tagether with all bu:ldlngs and f xlures IR

f 'tmcl uding trade fixtures) at any time thefeort,

- 2 h by way of first fixed charge afl othe ritarests (not bemg charged by clituse 4.1. 1; i any freehord o

~or leasehoid pmpeﬂy vasted i or charged 1o it, the buildirigs. dnd- Fxtures and fi ttmgs (mcludmg_-_' ¥ '
Crade Tixtures: and il ngs) at any timg- o ar attached o such property, R s

'4.1__':_3' S ..by way of first fixed charge “all proceeds c:f sale de:rtved from any Property ar @y bualdmgs ﬁxtures'- DR RR
R § f tungs (mclucﬁng tradé f‘ x‘fures and i ttmgs) at any t;me o or. attached to any Pmpeny, lhe benert. BRI

: "undertakes to the Chargee that If any Company fmts tai pay any sum campnsed in: the Secured '_ : R
o Lightiities on ity due date-it-will pay such sum: on dematid (88 n‘ such other Company WS the PEts



of au ccvanants gwen in raspect of any Property ar any ‘stich burldmgs ﬁxtores ar- ﬂtmgs and aII "'
L ilcen(,'es to enter upon or use iand and the benefit of alk otfisr &g reerrients: relatmg to land;:

A4 where any leasehoid property ig charged pureuanl o clause 41 Aot clause 4.1 2 by way of first
Lol U fiked gharge any present of fature tght or interast coriférred tpan it iy relation ta stch leasehold -
- property by virtue of any Enfranchising Legisiation rncludmg any nghts arrsmg agamst any nommee o
. purchaser pursuant to such Enfranchlsmg Legistation; - . : s

HAS U by way of flrst fixed charge all equipment: and alt spare parts replacemenis modiﬁcahone and R :
ST " additions for or to that equipment -and the berefit of all manualg, rnstruetlons warrentres lrcences_'
-_and marntenanoe agreements re]atlng to rt (together the Eqmpment) i ; . :

B R by way of fiegt fi xod- charge oII tho Socunties, .

AT RR 10 the extent Aot effeotrvely assrgned pursuant to clause 4 2, 1 (Assfgnmenr} by way of ﬁrst ﬂxed
conenniene charge all Aghts and infefests of it in, ‘and dlaime undar, the Instrances and &l proceeds of such _-
" insurances held by, crwratten in favour of, rt ar iy whrch rt is otherwlse mterested : B

C4A8 T by vy of first fixed: chiarge all its nokies standmg to the credlt frcm trme 1o hme o any and ail o
SR - aceounts with any bank, t"nanc;aimstatution ar other person, e : =

_' 41Q R --_.'by way of furst fixed charge aﬂ lnteriectual Prcperty, B

e 44407 by way of Tirst fixed. charge the benafit of ail licencas; consents agreements and authoraeatrcns' S
RN TSI U 'held of ufifised by itin conneciion wrth s busmees er the use of any of rte assets SRR :

AL e Thﬁ extant not EﬁECWe'y aSBlQﬂeﬂ ﬁursuant to olause 4 22 by way of first l’rxed charge aII-Z
L _'Recewabies and” RN

4. %2 S by way of ﬁrst f'xed charge all ﬂs gcodwzll and uncalled capltal present and future

: 43 :Assrgnment . S : : o R
S e contmumg securety for the payment af the Secured Lrabllrtres sach Ccmpany hereby wilth full t|t|e guarantee o

S = asgigrs and ayrees to assign absolutely (subjectto a _proviss for reassigriment o irrevocabie drscharge m fuil of the ;
o Secured Lrahrlrtres] in faveur cf the Ghergee gl of its nghts trtle. mterest and beneﬁ En and fo . : ;

: 42 1o the 1nsurances (together wrth all prcceeds of Suc" lnsurances’) and
S 422 ; the Recewables ' E '
L4F _'Floetmg charge o '

A furtrier commumg secunty forthe payment of the Secured Llabllltree eaoh Company hereby charges w:th fuN fitle:
“guarantee in favaur-of the Chargee by Wway of first floating charge all its assets and wndestaking whatsoever and. "

o whigrésoaver: situaled -both presant and futire not. effectively ortgaged, charged of. assigned pursuant to the -

- provisiong of: clause 4.1 {Fived charges) and cleuse 4; 2 (Assrgnment} mcludmg heritable property and all oiher._ RSN
propeny and assets in Scotland S : . S PSS

' 44 ; i _:'___.Qualifying floatmg charge sl . :
S o Paragraph {a-of schedule BY. lnsolvency Act apphes to any ﬂoatmg charge created by G- pursuant to: thls deberrture '
.._.[and each, such ﬂoatmg charge isa qualafymg ﬂoatmg charge far the purposes of the Insolvency Act) el
S '_'cowens;on oF FLOATING CHARGE
. 51 -_: : - 'Conversron of ﬂoatmg charga by notice

: -'The Chargee riay, by weittar Hotics to a Company, corwer{ the ﬂoatmg charge created by th|s debemure lnto a ﬁxed'_
o charge as regards all ar any of such Componys aseets soemf‘ed rn the notrce rf . . . : L

5, 1 S an Event ot Defeult hag occurred and is oontinumg o _ _ S
St cansiders: those assets to be ift danger aof berng se!zed of seld' R

- :5.1-..2_ “the Chargee it e reascnabieopl' L
Ll < under ary form of drstrese aﬂachmen! exeoutron or other Iegal orocess ot to be othenvrse (s RO
S ']ecperdy Ll R ; S
R Automatlc ccnversron of ﬂoatmg charge :

o The ﬂoat:ng charge cigated by each Company Undar this debenture shall (m adidition to the crroumstances i whlch e
S e samé will incoiir under general law) auteivaficslly be Goriverted inta & fived. chargs: i relation to any of the
S Chargeﬁ Assats sutuect tc the ﬂoatmg charge created by clause 4 3 (Floatmg cherge (a Floatmg Charge Aeset)

B2 _' if that Company wrlhout ‘tha: Chargees prior wrlften coneent creates or attemots o oreate any-_'_ R
- _Securaty aver all or any Froatmg Charge Asset)’ PRI S : B
.35 4 i any person tevigs of attermpts 1o levwy eny drstress exer-ut:on attachmem or other procees agamet' [ERNRRREN
Cohe il or any Flaating Charge Assel) _ R S : o

: -5'5.2__..3.-:_ : ': o i any perscn pre'_ nts 4 pehtron to wrnd up thai Company or aopires for an admimstratrcn order or-
Cs24 upon the enforcement of this debenture ; S e

L Eweoulie varalat
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. Exgltion versian -

A Status

AL Ruthority

B AT I '_'_'Pmperty . - e S :
Sl sohedile 2(Pmpedm udennfes all freehold anid Ieasehmd prspemes beneﬁc:ally awned by it as at_' B

No waiver

e T he gwmg l:y the Chargee ata ncitice pursuant to dlause &1 (Conversron of ﬂearmg charge by norfce} iri relanan lc'{-' .
. Ay clags of aasets of a Company stiali Aot be coiistriied a5 & walver or abandeniment of the rights of the Chargee- S
SR L eerve sirmlar notrc:es m respect of any other class af assets ar of any m‘ the atrier rights af that Cempany :

o NEGATWE PLEDGE

o Eac:h Company covenants wﬁh ihe Chargee that durlng the cuntmuance of the secunty crealed by this debenture 11' S
SO shat! rfot wrthout the pnnrwrltten consent of the Chargee o ; . e . -

Create; purpoﬁ to create o permrt ta subsisd any Secunty {other than Permlfted Securrty) upon any of the Charged SR
o :Asse!s ar : : :

':"'sell transfer ]eese Ircence Iend part possessmn wirh gram arty mterest it oF othenmse dlspose nf whether by a;_' Sl
o Eigle transacuan of a number of traneaetmns and whether reiated or nct ihe whale ar’ any part crf the Charged_'_-' R
":Assets . R . : : .

e REPRESENTATIONS AND WARRANTIES

Each Cnmpany represents and warrianls to the Chargee that

@

'is a hrmted Irablhty corporatmn duly mccr;jmated and vaﬂdly exrshng under the Iaw of |ts .
irigdictior o .ncorporation : : . . : : :

R has ihe 1 power and gl necessary gavemmental and other cansents approvars Iloences.: o
) Lecand authﬁnttes tc {rwn its assets and carry ar 1ts husmess as |I [ bemg mnducted -

- itis empcrwered 10 enler rite arid perfcrm its, ahllgatlans r:ontamed it thls debenture and has taken o

Sl necessay: “getion to. authorisa ihe  axscufion, ‘delivery &nd. performarice of this debenture, to

" treate the security 10 be- r:.ensulutecl by this dehenture and to obsenve and perferrn its: obllgatlons. '
urider this deb&nture ' S _ R _ SR

‘Bindlng obligatmns o

the cbhgatmns expressed t_o be assumed by 11 m th|s debenture are fegal valrd bmdlng endﬁ _' s

~enforceable Ubllgatlnns _ _
o Non-conﬂict with other obiigatuons

"-_'.the entry lnic ar:d perfﬂnﬂance by it of. and the transactrans contempleted by ihls dehanture and
Cthe granting. ef thls debemure and aecurity mnsbtuted by this dehenture dn nat and wul not c.onﬂict' :

3'-_wrth o
) N ﬁany Iaw oF regulahon apphcable to it

Sy its constltuﬂonafdocuments or -

- (&;‘)-‘ " any agresment of instrumant hirdirig upon it or- any of tt& assets or censtrtute F defauit or Ba

Iermmahan event {however descnhed) un&ar any sl agreemen{ dr- mstrumenl

. the ‘daté o this deben{ure and itls the legal and beneﬁclal ewrrer of the Property and o

! 716 z Environmental maﬂers L

o (a)- 3 it has mmphed with aH envrrcnmmal Iaws and enwrenmental permrts apphcable te the-
RERHA Charged Agsets did its busmess : sl :

Sy there hag bean rig: dlscharge spr]lage release oF: emlssmn of any prescrrbed dangeraus _ o
S ndxjous of offensive substance o any santrslled. wastes o, it of fram any Charged Asset -
Lo or dny adjoining premises and nb such substances: o any confrolled waste have been
o gtored or drapased of oh any Charged -Assel of, 8o faf 6 it I8 awars; i any adjoifing -
S premlses except in accardance With the requrrements of the apphcab[e enwmnmental IaWS, TR

L and

B (I is not in br'each ef ad has not :m:urred or became subject ty any eml oF cnmmaf Irabihty‘
5 L undér any Environmerital Laws ar the terms of ariy enviranmental peemit and il has not done
- anything of orfiitted to-do anything vihich cauld resull ity any habrli!y bemg 1mposed ari. the‘-- g
' -'Chargee under any enwmnmentai 1aw : _

Matters repreeented

Each Company makes the representairons and warraniies set out iri clause 7 1 fala the date af thrs riebenlure and' o
they arg deemed to- be repeated oni eaeh day dunng the conlmuarwe of the secunty constrtuted by thrs debenture .
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s - : use of the en;nyment of them and fiod anter into any oherotis or restrlctwe ubhganons aﬁectmg 1he Charged Assets‘ S

o 88
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RO S by the LPA, mc:luding the power 1 take possessmn of, receive the beneﬂt aif; ar sell ariy m‘ the Charged Assets

Exesution vrsiori

5 -GENERAL covENAN'rs oF THE COMPANIES
o Each Company hereby cavenants wﬂh the Ghargea fhat it wrll

. keep the Pfopeﬁy irt & gaad state of repalr (sufrciant ‘a8 to enable, the Property fo be lat i accordance wrth atl-.'_ -
- applicable laws and regulations), nat can*y out. any deveiopment at any Property and keep all Equrpmenl m good -
.'_workmg ordergnd condltron . i -

: -'duly and’ puncmally pay ali rates rents 1axes charges and ather autgamgs due by it m respect of the Charged-
- pesets; :

o '_permrt the Chargee of 1ts representatwes o have o reasonabre nohce access durmg normal ofﬁce huurs 16 the o L

Praperty and to mspect and take mplea of lts acsaums anci remrd«z :

il relation 16 the Charged. Assets comply w1th aﬂ rts obrrgatrans under Iaw statute oF regulalmn and under any e
permlt apprcval Ilcence arcansent s . By

absérve and perform all covenants and stlpulatmns fmm e v s aﬁecting tha Charged Assets “ar the manneraf

R nm . o permlt to be done’ anything wh;ch waild ar mnghl deprecrate 1eopardlse oFr therwflse prejudme thls- S
e . Secunty ar. mateﬂally dlmlmsh thie value of any Charged Asset arthe effectiveness of this' Securlty U
AN insurance sormpany o undeniiters acceptable to the Chaigee, pravided that if the Chargor fails 1o comply: with
-dhe terms of this clausé 8.7 or clauss 8.8, the Charges may, at the Chargars expense, effect any insurance and
S 'generaily do ihe things. did take the action a5 the Chargee consrders neceSsary ot desrrable to prevent or remedyﬁ -
B any- breach of this Clause: a7 or clause B8 _ L o U

keep ait Gharged Assets comprehensrveiy insured for their full replaeement value it an amount and furm and mth ol

o : pmcure that the Chargea is named as ca-msured under each of the rnsurance pnllcles (o!her than pubhc l|abllity and Rt
- tHird party habrllty insurances) but: wrthout Irabdiiy on the part of the Chargee for any premmm i re[ation to thase L
-Insurances -

'not cfrspose uf any Charged Asset gave for the dls;msal of any Charged Asset charged by way of uncrystaﬂrsed L

floau ng charge only for markei vame i the ‘ordinary course of its husmess, o
hald the proceeds of any msurarrce o tnust for the: Ghargee to be applied a2y the Chargee sees ﬂ! and

in resgect of any: freehald ar !easehold land 's_pecrﬂed in the Schedule apply to the Chref Land Regrstrar for the ; o
i reglstrairc-n ofa resmcncn ‘against the fegiste .ed-titles inthe fcllounng terma : . R

reqing in rélation to the Charged Assels in rder 1o secure the Secured: Lrabmtres tor perfact ar protect e Secuﬁty g

R . created by this debenture of to facilitate the realisation of the Charged Asseis
92
s indts nafmie.and on its betialf to:

Eath Cumpany lyy way of secumy rrrevocably appamts the Chargee and any Recewer severally to be 1ts aﬁameys_ -

- : _9.2_.1 ; o _f‘do afl 1hm@s whlch the Cc)mpames may be requrred L] da under thrs dehenture

' -321.2'.2 : _: U i, execute and delwer and athe' wige perfect any secunty reqmrad 6 be executed pursuant to
el .'.'clauseQ1 and UL - NI
B -5 R sighi, execute, deliver-and complete aty deeds truimetis o othar documénts hd e da al acrs' '

. afid things which may bé raqulred 1o enable: the Charges ar ‘any Riceiver to exercise their powars
< onder this debenture oF to perfact of vest ir the Chargee its Aoriineas of any purchaser tltle foany
o Chdrged Assets o which 1hey may deem expedisnt in cofinecticn with the gemng i dlsposal or
.realssauon of any or the exercise of. any other power under thifs debenture 3 !

Esch aitorney may appomt a subsmute or delegate His authonty Eanh Campany rahﬁes and conﬁrms (and agrees"
16 ratify and conf Y- anythmg whlch an attcmey doag underthe pawer of attamey in thlS nlause 8.

- .ENFORCEMENT

LAY any time ifter the ccwrrence of ah Event of Default lhe Chargee rnay wrth or wrthout further notroe fﬂ the":; B
S COmpanies ' . . o : : . -
B [+ 5 R

R appomt an Admmlstratar of any Company Iri amurdance wath the Insowency Act
Cdg

.appomt a Receiver 1a any of the' Charged Assets pmwded that they comprrse less than the whole or substanttally'_-'_ !
: the whole of a Companys Asgets (wrthm he: meanmg af sectiun 25 lnsuhrency Ac(} : ; el

exercrse in tespect of all ar Aty of s Charged Asséts alI oF Aty of tha powers and remedles gwen 1o mmtgagees. :

exercrse i 1he name of a Campany (wnthuut any furher consant or duthor ty from the Compames) any vatmg rrghts-'-' : . S
"-:auached to the Securatres and all pcwers gwen a3 trustees by the Trustee Act 1925 and the Trustee Act 2000 T e

o dispositian of the. reqisterad estate by the propretar of the registered estate it be re.grstered wuthcut a ritters:
cansent signed by the propnetor for the trme bemg aof the charge dated 2Q{-I in favour ot [o] referred to I the-__'_

U Ehdrges reglste.r S
'FURTHER ASSURANCE AND POWER OF ATTORNE‘{

:Each Company wr!l upan the Ghargees request grant it such further Secunty in the Charged Assets ig] such form ' ;
~-and o siich ferinig ds the Charges may reasonably require: and do whatever atfier gcts ‘or things the Chargee rhay




o rESpect or' set:urmes oF pmperty subiect to & tritst -"d'any t}ther pawers or nghts exercnsable by the regls!ered' _ SR
o hotder cfthe Securmes or by the bearerof the Securmes and S .

1_(],5'_:"_-_" d[I‘EC[ Hal all dlwdends drstributtans |nterest arig other momes recehred by a Gampany it respect of lhe Sscurltles .
D g paid te 1tand appheﬁ i accnrdanne with ciause 18. K : . o
41 APPOINTMENT AND POWERS OF RECEIVER AND ADMINISTRATOR . S
A S At any tlme aﬂer the security constitutad’ by this debemure Becoimes: enforceab_le ar if a Company 50 requests by-._ i

. written nohce atany t;me, the: Chargee (or any Delegate o its behalfy. may. -

11 1 1 L '*umthout fuflher fiotice appoint any’ person (ar persons) ta be: a Recewer c;f ail cr any part caf lhe'
) S _Charged Assels andlor. af'fhe mcome !mm any charged Agget, am;}{c;r el - : .

E 11;.1.2; L viithiout farther nalice appoint - any person {or persons) fa be an Admmlstramr i raspect af the_ B
Sl " Charged Assels, Such appoiritment shall take effect, in aceordanee with paragraph 19-of Sehedule
~Bi Insolvency Act 1085, when: the raqu:remenis af paragraph i8of that Schedule B1.are satrsf e,

1;1'.:1'.3' S e exermse in respect of all ar any of the Charged Assets sl or any af the powers and remedxes gwen' R E A
SR <o oitgagees by the LPA; mcludmg the power 1o !ake peasessmn of recewe the benef‘t af or sell e
Do _ -_anyeftheChargedAssels - _ _ e
St _.3 _At any ttme after the secumy consututed by 1hls debentura baoames enforceable the Chargee (or ns nommese) may'- o S

: (vmhout cangent or auihonty fmm that Company]

S iz exercise in the name ‘of that Campany any voting nghts attached 1o the Securites and any other S
N PR 'pawers or nghts exercnsahie by-the registered holdef or bearer of the Sec,umles and- RO

SRR v 2R - engure that all dividands, dlstnbunons intarest and othar momes declared payab]e, pa;d or made 1 SRS
colni e Traspiet of the Sectifies reteived b/y of on bahalf of that Company shall be held on trust for the
- Chargee -for ts nomines) and promiily paid. inta aF aceating. dasignated: by the - Chargee ar, 1. 7000
- lreceived by the Charges (or its ‘nominaay ar any Delegate may be apphed by the Chargee as o
R :thnugh they were the praceeds c:d’ sate : '

113 5 -'Tha Chargee may, subjet’:l i} any neoessary approval from the saurt end the appointment Gf an Admtmstratgr and'
e appemt a replacement for any Admrmstratcr whcse appomtment ends far any reason : . .

SAta The Chargee may remove frofm fime to time any ‘Receiver appointed: by it and, whenever it may deem appmpnate S
S appoint & new Recemer m the place cf any Recewer MOse appomtment has termmated for whatever reasah. B

CHLE it at’ any nme and by virtue of any such appmntment there i Higres than cme Recewer of ali or any part af the.__ R
LT Charged: Agsets. andfor the income from such Charged ‘Assits, such. persons shalt hiave: power o act joirtly or -
oo severally of ‘where: there ‘are: more thary twe ‘Recelvers in combmatlon (unless the contrary shau be stated m :he'.' "
o jdeed(s) af other mstrumem(s) appeinting them) . : ; : :

T4 0 ifthe Chargee enforces this debetire itself pursuantio claise 11437 wrll have the same pawars as a Recewer T
S respect of those Charged Assets Wthh are the Sub]ect ofthe enforcement .
11? o '_3'An Admrmslramr shall have all. the powersgiven to mm under thelnsulverrcyAct : .
115 : 'Z.Any Racewer shall (in’ addifion to the. powers conferfed : by lhe LBA- snd (notwithstandmg that he s not an.'." '

- administative recaiver) schedule 1 of the Insalvendy Adt or any other statute from: ime {o time.in: force bat without- _
-y of the reainr:taons mpased upori the exercise of thase pewers by sueh 5tatutes) have the fallcrvm g pawers S

11 8, 1 - the sania powers o do, or o ormitt to da in the iame of afd an Behalt of a Eompany, anyihifg which
- et Commpany: isel could have dene ar omitied: o dt with such Charged Assets were they not the_ e
o subject af this debenture and that Ccmpany were not in msoivency proceedlngs R :

R T ST e take possessmn 6f. cofieet and gelin: all oF any pan af the Chargsd Assets andfor mcome m"'-_' o
S U .respect ofwhlch hewas anpointed : : - i : ) :
S8 e manage the Char‘g'ed Asseis and the busmess c:f that Company, i _
UL AT84L o tolredeém any security and 1o Boitaiw or ralse any ioney and sécure the payment of any mcmey i

o priority 16 thé Bectred: Liahilities for the purpose at the exermse of hrs pawers andlor defraymg aﬁy R
ccsts @r hahllltles incurred iay i in such exermse = : : .

(Rte b 3. 1R (0 alter imprcrve develop, compiete canstruct modrfy rerurblsh ar repalr ar apply fnr p!annlng R
ST patissian i relation o aity buildmg of land and to ‘comiplete or dndertaks -or concui-in. the
- worplelisn - or undertaking {(with or without madlﬁcatmn) of -afy pmJect in-whigh tHat, Campany is
L Gencerned. or nterested prior to-hig: appbintirient, biini & project for the alteration, mp
e deveiepment campleuﬂn construction mod:ﬁcatten refurblshment o repalr af any buﬂdmg ar lan

CA1BE o sellor oricur in $elling, leasing st othierwisé dispasing of all of any pait of ihe Charged Assstsin
Celn e redpact of wiich he was appmnted wﬁhout the need to obsewe any restrlctmn |mposed by section BRI
S 1030 109 LPA; RS R : . Sis S
._._1'1' 3_85.:7 TG edny out any sale, lease oF- other t:hsposal af Al o any pan of 1he Chargad Assets by conveymg,.f'_*: o

Stransfering, assigring o Jeasinyg the satrie fn.the name of hat: Company and, for that purpose, to -
e e Tl cavenants and other contractual cbhgatmns m ihe naing of and sa as ta bmd thai--. TRy
ST Cnmpany,_ S : s ; ERIREINS ; S

- Ewetktion version




S 188 - to lease make agreemen’ts for Ieases, accepr surrenders of leases and gram aptions a8 Ehe; B
S o Chargee shalr *lhmk ﬂt and wnhout the neecf to comply with any of the prowsmns of Seatmns 99 and.

100 LPA;

"' By 8o ot take any SLish prar:eedmgs i 1he name of that Campany ar alherwrse as he shall thmk r tin -
co s rgpedt of ‘the Charged Asséts and/or income: in: respect . of which he was appoinited, mcludmg
--proceedmgs for recwery of Rental mcame ar other momes in arrears at the date of his appm ntment

: '_.1;"t._$.'10_'-_ loe entet into-ar make any 3ur:h agreemerrt arrangemem or compmmlse as hie shall think ﬁt

11811 Tote lns.ure, and’ renewany msurances in, respect af ihe Charged Assets as: he shall rhmk f‘ t o as the' ge
RRRETIUTEE P _-Chargee shall drrect : } T : S .

B2 te. appeint and emplay sgh managers ofﬁcers and - orkenien and’ engage stich praressronai' :
el advisers as-hie shiall think fit rnclud:ng. wrthaut prejudrce ta the generairty of the foregomg powar 1o
. arnly: his partners and firry : )

o :_ : 1843 : 16" operate any rénit review dause in respect af’ any property in respect cf which- he was appmnted ar-
Sy part of such property and ta emply for any new: or extended lease and s o

'1"1'_-.8-..-1.4'1-.1_. - fo'do 4l such other things ds may seem to Him 1o be incidental or sondictoe 14 any other pawer-:' '
. :vested i hrm Iy thee reallsatron ofthe sectmty ccmstltmed by this debenture :

e I makmg any sale or other d:sposal in-thie exercise of their respectwe po
D&iegate may accept; as dand by way of conslderation for such salé or other disposal, cash; shires, 1oan capitat or
-ooooother abligations, . incliding - constderation’ flugtusting accordmg for ot “dépendent upon pr@ft or tuinover “and

- gensideration the amotnt of which is to-be deiermmed by a third party. Any such consideration may be receivable

i &R SUm o by instalments and upan receipt by the Receiver, the: Chargee sr any Delegste “shall be-and

rs. ihe Receiver, the Chargee or. any"-_ i

S betome: chisrged with the payment of the Secured Lisbilities.: Any coniract for “any such sale or other disposal by the - o

- Reieiver, the Charges of any Delegate triay €onitain ccmdlttons excfudlng or restnctmg the- personal ||abiirty of 1he_ -
Rece;ver the Chargee and aliy Delegate L B :

1110 ; _:Any Recerver apparnted tider 1hrs deberiture shall be the agent of the releuant Cr:)mpany and the Campames shart ;
S b scrlely respensible for hrs ar:ts and defaults and for hls remunerakian - R
SR Ay Recaiver shall be éntitled to rémuneration for his services at a e to be f xed by agreement between Fitr and
: AR | Carnpames (or famng Stich’ agreement tﬁ be fixed by the Chargee} wrthaut the restrrctlons cm‘rtamed in sermon Sl
DG LPAL S RN . Sl L
41427 Only manies. actually pard by a Recewer to the Chargee ity sat!sfactlon or drscharge of the Secured Lrabihtles shall__
Llomio o be capable of berng apphsd iy the Charge.e iy sat;sfacﬁnn t}f the Secured Lrabmtres : AR
A3 -Nelther the Chargee Hr: 2ty Recaivér o Deiegate shall be figble i 'respect of sl ar any part of the Charged Assets o

 “or fof ary tose or damage which arises out of the exereise o the afteriplad or purported exarcise of, or the failire to-
exercise. any. of, therr respectwe powvars unless such ioss o damage is caused by its of hrs gmss negllgenoe or
il mrsconduﬂt : : : : S

:1 Ti..14"-- -.'Ne:ther the Chargee fior any Receiver or Deiegate s obliged to: take any pamrzular aehon to co|rec;t the: Recervables S

-and nerther stiall b habfe tg the Gc:mpames far the marner in whlch |t collects or. falls td collev:t any Reseivab!e

CUAE Withaut prejudice to the gerisrality of clalise 11,13, entry Into possession of the Charged Assats shall not render the R
o U Chargee or the. Receiver ar any Delegate fiatile to accourit 88 mortgages i passession and if and whetever the’

L s dissretion, to go out uf such possession.

-Chargee o any Récelver o Délegate enters-into posr,essron of ihe Charged ASsets n shall be enmled any t|me at o :

4146 AllLoF Ariy of the pawers whach are conferred by 1h|5 deheniure ah'a Recewer may be exesrmsed By thes Ohargee crr-__ o

ey Delegate without first appomtmg 3 Recewer ar natwnhstanding the apparntment of any. Reeewer

111? '-'Except o the exteht pmvrded By taw Hone of the pcmrers descnbed i thls clause 19 wrll be affecled tvy an o

Lo insolvency everit in refation to tis Cempames o
12, . POWERS OF ENFORCEMENT . = 1

494 S e Acfmrmstrator wﬂl have ali the pswers given 1 hlm under the insewenay Ac:t
I S R '_'_A Recewer may exercrse in respeet of the Charged Assets to whlch kg |s appamted : :
EEDRRRNE - K IR the saimie poWers 18 dé; of 0 omlt bo do in the narme ot and on behatf of {fe Compames anythrng": :

which the Comparies themselves could have done ar arvltted to da with stich: Chiarged Assets Were -

they rmt the: subject af thig debemure and: the Com panles were not m msorvency proceedmgs

. :1.;'_2_2'.2'_-_;__ R 1 affy powers given to: recewers by the LP_A biat wrthout any B the restrictrons nmposed upon the_-" R

exercrse of thase pawers by the LPA; and

24 " fiokidthstanding that fie s ot an admmistrative recewer ait ar any at th& powers speciﬂed R

S schedule1 to the Insolve' _y Ad

i one person i appomlﬁd o act as Recewer each person may aot severally, mdependently c;f any ather L

L exeept ter-the estent thiat the Charges states to the: contrary it e appomtmenf Referencas in lhrs debentum io the o :_ '
e RERE Recarverare to each and aliof thern ag apprcrpnate o : . A PR ) R
424 I the Chargee: enfortes this debentire itselfpursuant 1o clause 1113t will have the same powers a8 a Recewer i

: respeﬁt of. ihose Charged Assets which are the 3ubject of the enforceme nt

<o Exgeution versign
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L Exeduhan vérsion -

Excem lo the extent pmwded by Iaw “BRE. of lhe pnwers descrrbed in thrs c!ause 12 wﬂl be affected by an SRR
_._-mseivency event m relauon fa the Compames : Lo B

No purchases Trom & ﬁ{her persan dea}mg w1th the Chargee or w:th any Racewer B Delegate wrll be cbhged ér o

: 'ccncemed ; : :
o -'-12.:6.1-_ 2 .f e [o enqwre whe(her the’ nght of the Chargee I+ appoml a Recerver ar De!egate or the nghts of the_ e
LIl Chargeeorany Recsiver or Delegate 10 exercise the powers conférfed by this debenfure in relation - -
ot the: Charged Assets have ansen o becume exercasable by the Chargee ar. by such Recewer = SR
B o '._.Belegate TBE . S Lo o ERR
i 12;6_;2_ LT Totice 6. the. ccntrary, or w1th the pmpraeiy 0F the ‘exercise.or purported exercrse af thﬁse' e
TR -PDW@V& '_ : o RN L _ : _ S -
: "'The mle Ot’ such & purchase and the posmon of such a perscm er not be !mpeachable by reference to aﬂy nf the'- :"_; o e
-aboue mafters : o DR : ; . S
i '-WAWER OF DEFENCES : : RO o S :
' 'The guaraniee contarned in clause 2 2 (Covenant io pay and guarantee) shall be &, contmumg secuniy to the
: Chargee : . . ; ;

The guarantee noniamed in v::lause 2.2 {Covenanr ro pay and guamntee) shall not b cons:dered to be sahsf ad by o

- aiy intermediate payrient of satisfaction” of ‘e wholé $r any ‘part of the Seeyred Liakilities, the Charge or the
o exislenice of any eredit balarice on- any account mamtained by any Company wrlh the Chargee but shall extend Ea S
S wveranySecured Llabmtles from time: to time. '_ Sl _ R o : :
A B 5 o '.The ahllgatmns of the Compamas pursuant to 1ha guarantee cantalned m clause 22 (Covenant to pay and
Sl guarantes) shali not be: pre}udlced by e : B . S

: _-'13 3 T any tlrne or ather mdubgence granted by any Secured Party to any cgmpany or any other perscm

B _13 3 2 . ':: <o the ilqurdanon admmlstration. adminlstratwe r‘ecewershlp, recewershxp drssalutmn or nther o
g L chsabﬂity ar mcapacity of any Company or any othier persan;. : - S
S -'1'3.3]3_-.“ . any lack of or fimitatien Upon the borfowing of othier powers. of any Company or the absence cf o
G _authcnty an the part of ary Campany in respect of the Secured L;ab:htles : :
C13.34° 7 any defect in or the invalidity or unenforceabllity of any othier- security ar guarantea in favour of any';
S : _ ; Securec! Party in Tespect of the: obhgatlorls of any Company, O : Sl
1_3;3..5: S “any ather matter whiich mlght Gperats to prevent any Secured Parly enfarcmg the cbhgatmns of any'_ R
o _Cnmpany as. pnmary Obhgur i . R B TR
. The Chargee shall at al[ times |n 1ts absoiule disel‘etioﬂ be erltlﬂed to i
S '.'13._4.1 - vary, _renew determme extend ormcrease any facnlmes made auattable to the Campanues and _
34z o deai wifh TErEw, Vary, release enforce oF- realtse i ‘Ehy manner or to- abstam from enforcmg o

perfecting of such taeris a8 it deems fit any security of guarantee of. other nght whmh it may frcm o s

tnme fo irmva helcf in respect of the Secured Liabiliifes,

U in each éase wﬂhaut prejudlcmg ar lrmmng the obhgatmns of tha Compames pursuant to the guarantee contamed |n '
_clause 2 2 (Cavenant fopay and guarantee) . ; i RS S - S

The Chargee may at any time place and keep far auch penod as rt fhinks ﬁt any mionies. received by it from the'_:' o
‘Companies to the credit of a-separate suspense abcaurtt, without any sbligation to apaly. s0ch montes. in and
towards the dlscharge af the Secured: Llabilmes oiher manres payable pursuant to the guaramee centamed it clause_

22 (Covenant o pay and guaranree)

L SUBOR DINATJON

. ':'ilf any Company is waund-up. the Chargee may prove in siich mndmg up for alf Secured Llabllmea “and shall be -
- eritled 1o retain the whole of the distibution paid to-it; 1o the exclasian. of anry rrghts of any Company, LY guarantor R
-in campeﬁtmn thh thé Chargee ariti] the Chargees claim has been: satisfied in full :

NG Company will seek io° proue for any mionigs owmg to it from any other Campany it Ay wmdlng up urﬂess and’ S

<Rl thie Secured Liabilitiss, together wrth any ather mtames payable pursuant 1] the guarantee centamed |n clause;_ S

_ L2 e been irreviocably repald it full : : e S S
oA NG Company wnl wnhout e prior wntten cgnsent of the Chargee take any prom:ssary note bfll of exchange L
Sl - mbrgage, charge or other seourify, of any Kind from any ather Campany in respect of its- lnabllrty to the Chargee _
:pursuant tor the guarantee contamed i clausez RIS : e

' "rm-: CHARGEE'S POWI‘:‘RS AND PROTECTIONS

The pnwers and remedwes confen'ed o the Chargee 54 mart‘gagee by the LF’A shall not Be sub}eei fo any c)f the_

- régtrictions: imposed by the LPA u;mn the exercnse of those pawers and remedies Enc[udmg those: lmposed by o

R _sec:tions103ancl 1ﬁ9LPA o - o : : UL . ) L

452 The Chargee fhay’ grant or accem swrenders af reases at a. premtum or otherwase and grant agreemems or aptnens i
s for the sanme. o suf:h terms .as Jt shall consider ex;;edient antd: wrthout the need fo: observe sectrons 99 ‘and 100-._
LPA : ; . ; » : R




s
o 454

1
: T61 1 - _ 'frstly inar towards payment of all ﬂOsts. charges ard expenses ineurred: i ok mcrdental ta the SRR
: o exercise o perforthanée (ot attertipled - exercise of performarice} by the Chargee tha powers GOF

e

ie4n
Cliher s Charged Assets:

AT
RO |

e

o Exeulbion varsion

: '_The restnctrons an the nght af oansohdatmg maﬂgages contamed m sec’uon 93 LPA er not appiy 1¢] thrs debemure

The Chargee wﬂi hot e liablé 16 aceaunt as. mnngagee m possesaion of the Charged Assals or be Jrame for- any.:3 o
o-loss Upon realrsatron oF for any neglaet or defauit of any iature whatsoeuer for wiich & mortgagee may he liable. -

- The: Chargee is not obliged to take any pamcular actlen to cnnect any Companys Recervabres and. nerther shali be
- liable to'the GompaanS for the manner in witich it collects or fails to collect such Reeewables BRSO BRERS

f the Chargee receivas nmrce of any subs»equeni Securrty aﬁectmg the Charged Asgets men the Chargee may L
- opéen. g new accodnt for the Cumpames 11t does riat open-a:new accourt then, unless it notifies the Companies . 7
‘etherwise, it shall be traated 48 it had done o at thie time when it recafved such riotes. From that time onwards
Ll payments - raceived by the Chargea-in or towards payment of the Becured  Ligbilities shall be credited -(or be b
<L treated as having baen credtteri) o the: new ao::ount and win nct reduca the -amount. then due from the Campames R

o the Ch argee

* APPLICATION OF MONIES : R
Al maney recelved bsy the Chargee or any Recewer under thrs debenture WIH be apphed it the followl ng order

i authgritieg conferred by orin any other way. connected withi this debenture

- 18.1 2 . o _ 'secondty inar towards payment of llabllrties haurng pngr[ty ta the Secured Llabihtles o
o 1'-6'_‘1:'_]3':' e thrrdly, i nr tﬁwards payment o the Recewer of hrs remuneratmn fixed i accardance wrrh trus ; S -
S dr-:rben!ure . B AT "
18 1. 4.-'-' . fourthfy inor towands payment o the Chargee af ihe Secured Lrabrlrtses and :
o : 161 5 _ﬂﬁh!y, i payment 1o the Compames Gfanysurp!us it any’)

L Any surplus shall not TArYy Interest. The Receiver orithe Chaitges may pay any surplus into any ofthe Companies o

‘- bank gccounts including an account apened spemﬁcaliy for such purpose The Recervars crr the Chargee shall then Sl

i have o further liabiity for such surpius. - S . _ Cohn

B B The Charges o the Receiver may credit any oies: received upot. raalrsatmn otthe Charged Asseis to 4 ‘stispense o
s asetunt for §o lohig and on slich basis &g the Chargee dr the Recelver may: from time to time déetemrine in eri:ter o

presarve the Chargea s rrght to pmve for the whole nf rts clalm agamsf any Com pa iy or any other persan 1iable

Any money recaived by tha Campames under any msurance -of the Chargeci Assets will be lreatad as part of the :

'_ ; ‘FT 1 1 : :' the Ghargee ar such Recelver has the power ta de lhe thrngs whlch they purpmtto do and e '
B ¥ 5 i B they are exermsmg their powers. properiy BERH

A the protectrons to purc:hasers by seictions 104 and 107 LF’A snall apply 1@ any person purchasmg Frcm o deahng_'__-._':
- WIth dny Recéiver. of thie Chargee as if theSeclirad Liabilities had beeome due #nd the statutory power of sale and- "
. appornlmg & recelverin relation ta the Charged Assels had ansen on the: date. of thrs i ebenture : o L

b '_.-CONTINUING AND ADD]'HONAL SECU RITY

' Thls debenture s & cosntmumg securiiy It secuies the ultrmate balance of the Securad Llabthtres desmte any mtenm ; L
- settlermeril cjf account unul a ﬁna] drscharge of thrs debenture is gwen by the Chargee to. the Compames Ll

L The rrghts of the Chargee unde_r ttiis debenture arein addition ta any ‘sihar fights: they rnay have agamst the '_ .
o Commpraries: {ar any-other parsaiin respect of the Seeured Liabiliies) under dny othet document, the generat aw or'_-. -
- athiefwise: The nghts of the: Chargee will not merge withar: hmlt those othiar rights o he firnited by hem, :

o 85 .

The Chargee i riat obhged fo miake Hhy clarm c|r demand o the Cumpanies or any other persan or to enfan:e aty.
< guarantes, martgage of pther Securty oy ot in the futire: Teld b it before enforeing this debentuie and rig Aelion }
C-ralkert df omitted i connection with any stich right of instrunisnt’ shall discharge; reduce or affect the Campanres RIS

- liability to ttie Charges, The Chargee does nat have o acmunt for any money v nther assezt recewed pursuant o
-any such nghtormstrument B e : b e O L

'EXPENSES AND rNﬁEMN[TIEs : Sl :
.The Compames wr!i on demand pay au professmnals fees (:ncludmg VAT) and arry gther costs charges o

~expenses {on a fll indemnity basis) ircurred by the Chargee and any Adrinistrator 8r Regeiver in conrsction with o
Cthe.adtusl 6 attempted parfettion,. preservatmn défence of enforcement of this debenture or the preservatlun o’

dtspasal of any Charged Asssls or the exermse of any pawer under thrs ﬁebenture or any amendment wawer

. crmsent or release of thig debenture

4820 The Companies will on demand demify the Chargee, any Admmtstrator arid any Receiver and iy of s dnd their -

ofﬁcers and employees anid any attarney, agent ér other person appcsmted by the: Chargee under this debentura’ :

: Ttwill be applied af the discretion of the Chargés: sither in reducing the Sesured’ Liabilities or

- towards making. good thé 168s - or damage fof which the mohiey betanis payable. Any money recaived by the - i

- Gempanies uider. any ms,uram:e af the Charged Assets shall be held o trust far the Chargee pendmg such -
_"applrcatlon i ; . . o

S PROTECTION OF THIRD PARTrEs

.Any perscrn daahng wrih Ihe Chargee or a Hecelver may assume unless he has actual knuwledge to the onntrary: 5
that . . . :



(each an Indemmﬂed Party) in respect of all ﬁDsts ldsses ecnons r;lerms. expeneee. dernande of llabllrtlee ORI
- wehefher T contract, tort, or otfisrwise: and whattier srising sl common law, in; equity or by statute which mey be
R 1ncur‘red by, or'mads agamst any of them at any tlme rela‘ttng to: oF arlsmg d|rectly or mdlrectly out of:- RSO .

. 19 2 13-_ S _anythmg dang or bmlited tr} be dene in the exercise ar perperted exerr.lee of the powers camamed
e iy th|s debenture X Ll ) : RELTTI : : o

' ':19-.2.--2-..'-. ';:"j.. & clalm of any kmd_'(mcludmg one relatmg 16t envrrenment} mede or aeserted agamst any'
. L Indemmr ed Party whlc __weuld nat have arisen if tlws debenture tigd-rot- been executed o

' 19 2 3 NS : .any breach by tbe Ccmpanres of any of |ts obhgatrons under thig debenture

o unless iri the s of 19 2.1 end 192 2 n wae caused by the qress neg[rqence or w1lfu| mlst:dncluct af the'
: Indemnlﬁed F’arty : .

RRIEORE: < 5 '_Nerther thies Chargee gt any Admrmetratbr o Recerver Tigr: any oFFcer Aor empleyee af elther of 1hern shall iy
Lo way he flable o responisible fo'the Compames far any loss dr Hakility of any kitid arising fror aniy act or omissicn by 70
Lot of dny Kind (whether as martgages in possession or ctherwlse) I relatron !a the Changed Assels, except to the s
—ektent caused by |te own gross negtrgence ar wulful mlsconduct T s : . S

20 '.: '-.."'_FAYMENTS

LR “The Chargee ar eny Fiecewer at Admmrstratur may cenvert eny money recewed under this debenture {Includmg the Sl
ST - pracesds of dny previdus conversion) into stich curtency as the ‘Chargee or such Reeeiver may think fitinferder 1o 7
Cooo disehange the Secured Liabilities. Any sueh coiversion shall be effscted at the fHen prevarhng epet setlmg rale of ;
o exchange ef the Ghergees henkers far such piher currency against the: ex etlng EUITErGy, U . :

202 I e afviunt of the cuirenicy so. converted is fess than the emeunt of the Secured Lrabmty concemed the
’ - s Carnpames wall mdemmfy the ‘Charges in. respect of that shiortfall; o . o o

2000 "_'.':'.:_Any cerlificate sighad by the Ghargee as to any amount payable Urider thls debentuﬂe at the dete of such certafcate"' S
RIS ehell ln ‘(he ahegences ef memfest errar, he cofclisive evidence ef sueh ameunt and be bmdmg an the Companlee i

o '-_'AIL amounts payable by the Gompames under lhrs debenture wlll be pa:d i full w1thdut set off - or ether deductlt)n : o
: unlese requrred by law . :

R U205 The Chargee may at any tlme wrthoui not:ce set el’f agamet dny Segured Lrabulitles any ameunt 0wed By it te the o .
S Companies. Thie Chdrgee may effect sueh sef off by transterdirig all or ariy partof 4y balance etandmg to the credit B
ef any of the Cornpanres acceunts wnh xl tcn any ether act:aunt or by cumbrmng or eonsolidatmg such accaunte USRI

U2t DISCHARGE -

2110 i Upan the Secured'uebtht'l. berng lrrevocebly and uncdndrtranany pald or diecharged in full the Chargee wrli at the-
S requisst and coHEt of the. Companies, release this- debienturs, The Chargee will glso- re«aesrgn or transfer e 1he.
- Companies eny Charged Agsets whlch higve been assrgned ar transferred ta the Chargee S .

2tz - It Ay payment by e Companres or any ether person of any release gwen by the Chergee is averded or ad_rusted_' .
IETARE pursuant to the Inselveney Act : :

"'121.-2:}1'-. S the Compames hablllly far the Secured Llabrlttles wrll contmue as 1fthe payment release aveldance g
B IS or adjustment had nut occurred and - : : : : ) .. :

“thé Chargee Wil be entltied t-recover ths value ar- amount cf that payment ofF seeunty frbm the e
"Compamee agif the payment release avoidance Cﬂ’ adjustment had net uccurred BETVANE

B TRANSFERS AND DISCLOSURES

2t The Charges may assign or wansfer all of any bart of rts nghts underthrs debenlure in accerdance wtth and subject Pt
el -lo the prbwsrons of the Famhty Agreement : . o :

s 222 T Ne Company may ‘agsigh, transfer, eharge‘ riakes. the eubjeet Gf & lruet o deal i any other manier wrth thls_ RO,
o o debenture or any of its nghte under this deben‘rure or purpert to da any of the same thhout the pner wntlen ceneent'. B
_ofthe Chargee ' . [ : . o S

25 THIRD PARTY RIGHTS

R .Subject ta. clause 2335 pereon wha is: rmt a party o thle debeniure shall have Hd nghts Lnder the Contracts
il {Rights o Thitd Pemes) Aot 1999 to enfores or rély upen a provision of thig debentiis, No- paity to thig debenfure .
ooy hald fiself out as iristes of -any | rlghts under thig debenture for the beneﬂt af any third’ perty unless specmcally Ll
o pmwded for in this debenture - : - . . .

: _:23-(2': o The lndemnrﬁed Perttee e entutled under the Contreete (nghts df Thrrd Partreel Act 7999 tb enforce any tenn ofj R o
SOOI ihlS debenture ‘which ccnfers (expressly oF lmpiledly] eny benefi oh gty stich [ndemmﬁed Party. - ol S

R S _The Carnpantes and the Chargee shail not be ‘reiuited. 1t obéin the ceneent of the Indemmﬁed Pemes t6 ttre' -
Sl - terminatior or vanatien af thrs debenture or i the watver br settlement of eny nght ar clalm Al smg under it :

B NOTICES : : i _ e
S -_The proufsrons of claue" -16 (Noﬂces") df tne Feerhty Agreement shell be deemed fo be mcorperated lnto th|s-
R debenture mutetrs mm‘and;s as |f the same were set out ln fuil herem ; i : o

- Exseulion verkion.




s GENERAL L
RE-.-X Any walver, consent ar appravai given: by the C:hargee of or under this debeniure shalf: onfy-be effective if given m_ L
SENE - wriling, Any siich walver, consent or appraval shall thart only apply far the purpose stated and tie: subject ta any- '
v wﬂtten terms and condmons tmpased by the Chargee o . s

252 Each- provrsmn of this debenture is s&verabte and. d|stmct fram the othars It at any !rme any provismn of this
s o debenture is o becnmes unlawiul, invalid -or unenforceabte to any extent orin’ any circurmstances for dny reasei, it
: shall ta that exteni-of in {hose. ircumstances: be deemed riot to form’ part afthis debenturs bul {except ta that extent. -~
of i those dreuristances. in the case of that prnwston) the Iegahty, vairdrty and enfarceabthty nf that and all uther.'-' S
pravtslonst af th =3 dehen{um ghall not tie affected i any way..- i L . :

(253 If any. provision of this debenture is Tound ta be injawiul, invalid or unenfomeable in acéordance \Mth clause 25, 2_
: - but wolld be lawful, valid or anforceable i soine part of the provistons were deleted, the prnwsmn in quesnan shal!
: appiy wrth such madlﬁcattan(s) as may be necessary iy make tt Iawful valtﬂ of enfarceahle ’ e

954 . No farlure ar. delay by tha Ghargee in exercrsing a nght or remedy prcwdecl by this debenture o by law wﬂl e
Coon - constitute: @ waiver of that {orany dlbier) tight or remedy. No single or pariial exersiée, or noh exargise ‘o Nop= -
L enforcamient by the ‘Chargee of any fight o remedy. provided by this detienture or bfy taw prevents or restncts any ;
o further or other exercise of enforcement of that (or any other} ng Fit or remedy ; o

R R _.The Cnargee may release ar compmmrse fhe whole or any part af the hablltty of. any one ‘ot mnre nf the Companles- el
Lt uinder ary pravision: of this debenture, of grant to any Company any fime-or gifier indulgenics; without affcting the
hability of ary other COmpany No walver by the Charges of, dr delay i enfert‘.mg any. of the: provisions of this
-debenture shali refease any Campany frnm the fut] perfcrmance of its remaining obltgattons under thts debenture

i 256 ThE rights. fowers and. remedies of the Chargee cuntamed W th:s'dabenture are cumutative and nat exciuswe of". RN
SRR any nghts powers or femedies prowded by law. ; . . ; AR : .

257 This detienture iy be execited in any mimber of counterparts each af whn:h when exacuted and dehvered shali L
e an-original. Al thé colinterparis 'shall together canstituite one- and. tha. same débeniire, Whick. shatl be deemet!_ s
- exetuted when caunterparts executed by the Chargee and alt af the Compantes are delwered ' . L

28 GOVERNING LAW AND JURISDICTION

; -.2'6-,_1' o This debenture shalt be ga\femed by 8 d tnterpreted in accordance with Enghsh Iaw Nan-contractual abhgatlons {rf =
Gl any) arising gut-of orin ctsnnectton W|th this debenture ( ncludmg its farmatlon) shati be gaverneﬂ by Er‘tgltsh law. -

“UB82 1 The Gompanies and the Charase agres to subrit fo the axclusive jurisdiction of the English Colirts i relatrcm ta any
IR .-.clatm of matter (whether contractual or nan-cnntractual) artsmg uider thrs debenture S L

L2830 Each of the Campantes and the Chargee lrrevacably walves ary objectton whrch it mrght at any ttme have e} the_--
o ports - of England being riominated as the- forum 1o decide any sult, action or proteedings, and o settle any -
: .dtsputes which may arise out of or in-cannection with this debenture {including nnwcontractuat dispules and cialms) e
and agrees not to clatm that the couﬂs of England are ot & convement ar appmpnate farum. } L

THE GOMPANIES nava executed this debentu re as a deed anid delwered it . the date frst set out above

- Exaetifion versian




C. 0 SCHEDULEY
. .-_-Gcrﬁ;ﬁéﬂféﬁsﬂ'_'_-_-'_..'- o

CSTILTZLIMITED 0 07375515

S e SR, S
| STILTZ (HOLDINGS) LIMITED 00 i 09860844

| 8TitTZ GROUP HOLDINGS LiITED ~ © . | tormeer
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" SIGNATURES

e COMPANIES

Py EXECUTED and DELIVERED as a DEED by STILTZ )
o LIMITED actmg bya dlrector inthe presence of. S .)

. Witness Signature

Wf"ewm :bmm«w fwc ﬂ’m

Addt‘ess ﬁfé'é_," ¢ J:;N; i R
e S ﬁ/)?—ﬂfcb W‘f
Kzzgmw Mq Lheiacs

o Occupation J\Dﬁ_ﬁ:c ’\,y(‘

EXECUTED and- DELIVERED a5 2 DEED by smTz"_ :
_(HOLﬂINGS) LIMITED actmg hy | dlrectclr m the:.
presence of: :

.- Directar .. -

3o
Y
A
Sy

.Wii;riess_:SIQﬁa G

" Witriess Name. - -

T 'E_Addfres's” o

L Oceupation

: .'_EXECUTED and DELIVERED 4 3 5 DEED. by STILTZ. e
. GROUP HOLDINGS . LIMITED actmg by & dnector in Jon s Dirsetel
-'.:_:.thepresencenf Lo Y

- Witress Signature

N Wi'triessﬁamé;: i

v

| CAddiess

. Oceupation
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o THE cuARGEE
- -.SIGNED By ar authorised srgnartory for and on behaff of ) L e b e s e
 MAVEN MEIF (WM) GP (ONE) LIMITED in its capacity Y '_ L Authorised sigratory -
: ".asgeneralpartneranElFWM DEBTLP Lo _]. e T
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