Companies House

MRO1 e

Registration of a Charge

Company name: WEB PRECISION ENGINEERING LIMITED
Company number: 07359715

X3KENESF

Received for Electronic Filing: 11/11/2014

Details of Charge

Date of creation: 06/11/2014
Charge code: 0735 9715 0002
Persons entitled: ARKLE ACQUISITIONS LIMITED (COMPANY NUMBER 09027691)

Brief description: LAND: FIXED CHARGE ALL ESTATES OR INTERESTS IN ANY FREEHOLD
AND LEASEHOLD PROPERTY FROM TIME TO TIME BELONGING
TO OR CHARGED TO THE COMPANY, ALL LICENCES AND OTHER
AGREEMENTS FROM TIME TO TIME HELD OR ENTERED INTO BY
THE COMPANY RELATING TO LAND OR TO ENTER UPON OR USE
LAND AND THE PROCEEDS OF SALE THEREOF; INTELLECTUAL
PROPERTY: FIXED CHARGE ALL INTELLECTUAL PROPERTY RIGHTS
FROM TIME TO TIME BELONGING TO THE COMPANY. DEFINITION:
INTELLECTUAL PROPERTY RIGHTS MEANS ALL PATENTS, PATENT
APPLICATIONS, TRADEMARKS AND SERVICE MARKS (HOWSOEVER
STYLED OR REPRESENTED), DESIGNS, DESIGN RIGHTS, COPYRIGHTS,
CONFIDENTIAL INFORMATION, KNOW-HOW AND ALL OTHER
INTELLECTUAL PROPERTY RIGHTS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: J. STEPHENSON FOR AND ON BEHALF OF JEFFREY GREEN
RUSSELL LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7359715

Charge code: 0735 9715 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th November 2014 and created by WEB PRECISION
ENGINEERING LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 11th November 2014 .

Given at Companies House, Cardiff on 12th November 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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I certify this to be a true mpy of the cngmai

DR L [ iRy GREEN RUSSELLLWITED |
D R WAVERLEY HOUSE
------ o b NorLsTREET

______ e e ~ LONDONWIFS6Q
. . R TEL20TASTON

DATED 4 MW M BEA 2014

WEB PRECISION ENGINEERING LIMITED (1)
~And |

 ARKLE ACQUISITIONS LIMITED (2}

DEBENTURE
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o BATE OF BRBENTURE 5/ . CWevsmBEa i
- PARTIES
) WEBPRECISION ENGINEERING LIMITED (Company No: 07359715} whose registered
- offige is at Richmond House, Walkem Raad, Stevenaga Hartfordshire 8G1 3QF (the
Company™) '
@) ARKLE ACGUISITIONS LIMITED (Company Number 09027891) whose registered office
is at 9 Donninglon Park, 85 Birdham Rodd, Chichester, West Sussex PO20 7AJ (the
"Creditor”)
. OPERATIVE PROVISIONS
1 DEFINITIONS AND INTERPRETATION

44 Definitions

In this Deed:

| éhfternative Rmﬁady* means any comrac'tual'n'gh% or rerﬁedy, any guarantes, iﬁdé%nnity bili
. or note or any Security Intersst held by the Creditor from time to time over or from any assets
" OF any person; .

' “Book and cut'her Debts® means all book debts {but excluding any Cash at Bark) and other
monetary debts and claims and the benefit of all rights relating thereto, including things in -

. action which give rise or may give risé to # debt or debis including any policies of insuranice or

- assurance; _

* “Cash at Bank” means all or any deposits, credit balances and other sums with any bank or
- financial ingfitution and the accounts -in respect of the same (but excluding the Biacked'
Ascountsy, :

“Charged Assets” means all properly, assets, business, underaking, rights, benefits or
-documsnts which are from time {6 time the subjest of 4 S«acursty interest created under or
- pursuant to this Deed; . .

“Charged Property” means the Ghargad Assets which are charged under clause 3. %{a}'
(Land); :

- “Communications” means any notice, demand or other communication required o bé given
under this Deed; :

" “Dapd™ means this Debénture:

“Default Rate” means, in relation 1o any sums due uvndér this Deed but unpaid, the highest

rate agreed in any agresment between the Company and the Creditor to be payable by the

Company on such unpsid sums (or which would have been payable bt for the liguidation of

sther incapacity of the Company or any arrangement or composition with the creditors of the

Company} and in the absence of such rate at the rate per annum equal o the aggregate of 3~ -
- % and Barclays Bank plc base rale from time Io time, :

. *Equipment” mear%s the piam machinery and equ;pment mare ﬁpecrﬁcaﬁy !dent;ﬁed in
. ..Scheduiez . :
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“Expenses” means all costs (including legal costs), charges, experises and damages (and

- any VAT thereon) (in eath case on g fuoll indemnity basis) sustained or incurred from timefo™
- fime- by the Creditor in connection with: IR

(a} " the enforcement, deferics of protsctzon af fhis Secunty {znc!udmg tha c:::sis of any o
" investigation by any. person for the pumposes of delermining whether aﬂy action is
appropriate 1o so enforce, defend or protect);
(b)  the appointrent of any Receiver, delsgate or sub-delegate under this Deed: or

{c)  the pursiit of any rights contained in this Deed or under or in connection with the
Charged Assats or any document referred io in this Deed;

: "Flaatmg Gharge”™ means the floating charge created under clause 3. 1{2’;} {Fiaatmg Charge} '
. “Intellectual Pmperty_ R:ghts" maans il patents, patent 3pphca§t0nsi_ trademarks and
- service marks [howsoever siyled or represented), designs, design righis, copyrighls,
' mnf dential information, know-how and all other irtellectual pmpeﬂy rights; :
' “Leasa feans any lease, agr&ement fer %ease or izc;ense to occupy the Chazged Pmperty

_ “ PA’25” mieans the Law of Property Act 1925

“LET({CIA '95" means the i.andiord & Tenant {$Qvenarzts} Act *235-35

_ “Permittad Security Entamst” means any Securﬁy imerest gr:anied wlm %he ‘prior Wratten
consent of the Creditor,

“proceedings” means any proceedings in respect of any dispute arising -out of -or in
sonnection with this Deed; : :

. “Raceiver” means 2 recewer recaiver: and manager or admsmstraisve receiver appomieci' :
- pursuant to the provisions of this Deed; : : '

~ "Rslevant Person” means any of the Creditér, any Receiver or any 'deiegaia of sub-delegate -
- of eithier of the same or any Stock Transferse;

“Seciired Liabilifies” means all Expenses and all monies, obligations and liabilities (actual.
or contingent, present or future) from time o time due, owing or incurred by the Company to
- the Creditor including under or iy connestion with this Deed!

“Sacuritios” means all stocks; shares andfor other securities from time to time lagally andfor
_beneficially owned by the Company or any rominee including alt dividends (whether incash- . -
- or in specie), credits, rebates, refunds (including in respect of Taxes) and oiher distributions

paid.or payable in respect thereof including by way of bonus, capitalisation, preference, oplion

or retﬁempﬁbw .

C“Securlty” means ihe secunty created by this Deed

- *Security Intemsi“ means any me:mgagé charge hypothemmﬂ, ;ﬂee.:}gei iien -enoumbrance,
frust arrangement, comtractual arrangement or assignment having the effect of securly,
© conditionat sale or other title retention agreement, combination of accounts or other security
- inferest whitsoever, howsoaver craated or arising; . :
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_ “Stock Transferes™ mear\zs the Creditor or any other persen to whory any ‘of the Securities
. are fransferred by or at the direction of the Craditor in accordance with the provisidns of this
Deed; : '

“Taxas” means all present and fture income and other tixes, levies, deductions and
. charges whatsoever in any jurisdiction together with interest thereon and penalties with
- respect thereto, if any, and any paymenis made in respect thersof, '

“Tax Deduction” means any withholding or deduction for or on account of Taxes from any.
paymient or receipt under this Deed; and : '

1.2 Interpretation -
in this Deed, save as the m‘ntéxi‘ether&is'e'raqﬂirés( references to:

{a) ~ Creditor and Company include their respective transferees, siitcessors and assigns
“whether immediate or deri’vatéve- :

(b clauses, paragraphs ar scheciu]es sires i::s c!auses cuf ;}aragraphs Gf or sah&duEes iy
- this Deed;

¢y - 5ta§mes andfor statutory provisions include the same as ay have been and may,
. from time to time, be amended, supplemanted, consolidated, re-enacted or replaced;

(d) " the lable of contents and headings fo ciauses of Scheduies are for convenierice only
- and have no legal effect; : '

{e} - the liquidation, administration, inslvency, bankruptey or“cther similar incapagity of ) §
@ny body corporate includes the equivalent proceeding or ocourrence in any other
relevant jurisdiction; :

() any agreement or -décument {including this Deed) include the same as may have -
 “been, or may from fime to time be, varied, amended, supplemented, substituted,
. novatéed or gssigned howsoever fundamentally and whether or not the same results in
any increased liability on the part of any person {including in respect of fees or rates
of interest);

() - any "persen” includes any  person, firm, company, partnership, corporation’ of
. unincorporated body of persons or any state or govemnment or any agency thereof,
(m) . items, events or words as a list of possibilities following the words “inciude’,
- vingludes” of “including” shall be construed as & non-exhaustive list and shall not limit -
the generatity of the relevant provision of this Deed; :

() “inwriting” shall include faxes and email,

Rii} words {mcludmg definitions) dénoting the smguiar shaii mclude the pEura! and vice o
versa; and S '

® - “Charged Assezé?, “Chairged Property” or Assigned Assets” inciude reéference fo all or
" any part thereol.
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= . the Creditor under this Deed may (save as othetwise provided in this Deed) be exgrcised o
- mzde in iis absohite and unfettered discretion and it shalt not be obliged fo give reasons
therefor.

44 Effectas a deed

" Tha parlies t{: ihas i)aaed mtemi itio take effect as a deed mhwihstandmg that the Cred:!or o
“‘may have executed it under hand omy

© % . COVENANT TOPAY
21 . Amount secursd

" The Company agrees that it will on demarid {miade when the same are due and payable) pay
and discharge the Secured Liabilities. :

22 indemnities

The Company indemnifiss and agrees to keep indemnified each Relevant Person and any
“employee or other parson for whose liability, acts or omissions such Relevant Person may be
- answerable, from and against all fiabilities, costs, charges, losses and expenses suffered or =
. incurred by them or any of them (other than as a resulf of such Relevant Person's gross

- negligence, wilful default or fraud) arising from or as a result of.

(8)  the execution or the purporied execution r}f any powers authorities or discrettcms_-
“vested in any of them pursuant to this Deed;

(b} any mater or thing done or omitted or in any way réia%inglto-the provisions of this
: Desd; ' :
e} any breach by ihe Campany of aﬂy of ats covenants or t}ther cbl[gahans fo ihe '
" Creditor under this Deed; or :
(dy  the enforcement of any of the provisions of this Deed,
or from or as a restlt of any action, claim of proceeding relating to any of the above.
24 interest
The Company agress (save to the extent interest accrues on the relevant Secured Liabilifies
in accordanics with thelr terms) to pay interest to the Creditor onthe Secured Liabilities. Such
 interest shall :
C{a) - accrue {after as well as before judgment or the Tiquidation, administration or other
' incapacity of the Company) from the date of demand {or, in the case of any Expenses-
~ Incutred by any Receiver, the date the same are incurred) until payment at the
- Default Rate from time o time. : :
(6)  be compounded (after as well as bafore any demand, liquidation or judgment) in'
' aiccordance with monthily (but without prejudice to the right of the Creditor o requsre-
- payment of such interest); 33“%6 '
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2.4 Exponses

The Company agrees 1o pay aiE'Expansesoﬁ'dménﬁ. o S '

3 sECURITY
34 Fixed and fioating chargé&

The Company, with full ttie guarantes (but without the benefit of section 8(2) of the Law of
. Property (Miscellaneous Provisions) Act 1994) and ag security for the Secured Liabilities, -
nharges to the Creditor by way of: :

.{3)3 o Land: ﬁxed charge all estates or mterests in any freehoid and leasehold propariy :
. from time to fime belonging to or charged to the Company, alt licences and ofher

agresments from time to time held or enterad indo by the Company relating to landor

to enter upon or use land and the proceeds of sale thereof, '

6y  Plant and machinery: fixed charge all fixtures (including trade fixtures, teriant's
-fixtures and fixed plant and machinery other than the Equipment) from fime to time in
-or on the Charged Properly and the procesds of sale thereof,

o) o Eqummmt fixed charge st Equipment and the proceeds of sa!e thereﬂf

Hdy Book and other debts: fixed charge all Book and other D?ebt's from time to time die.
' and owing to the Company and the proceeds thereof,

(e) - Seturities: fixed chaige &ll Securities (including those listed in Schiedule 1) together
0 with all bills of exchange, promissory notes, negofisble instruments, foan capital -

~ indebtedness or fiabilities on any account or inany manner from time fo fime owing to
- the Company; . .

) inteliectual Property: fixed charge alf Intellectual Property Rights from time to time
o " belonging to the Company,
fg)  Goodwill: fixed charge all the uncalled capital and goodwill (including all brand
© . names) from time to time belonging to the Company; ar;d
. {E} - Fioating Charge: fioating charge its under‘t&ksng and all its other Dusiness, pmpaﬁy :
' assets and rights {present or fultre and wherescever situated) other than such of the
same as are effectively morigaged, chargaci in sub-clauses (g) (Land) te {g¥y .
AGoodwill) {inclusive).
32 Qualifying flcating charge. -
Paragraph 14 of Schedule B of the Insaivency Act ‘;986 3;:;;!195 to and was. m%endec} m -
- -apply to the floaling charge created under clavse 3.1 S :
4. LAND REGISTRY
41 Memorandum & Articies
' The Company certifies that this Deed doas not contravens its Mernoranduim and Arficles of
- Association and has been executed in accordance with the samie,




- This Deecf secures fuﬁher advances and. appiicatscn is made under and by the terms of this
- Deed to the Chief Land Registrar for a note to be entered on the register o that effect.

‘s EFFECT OF COVENANTS
. The provisions of dlsuses 6 (Restiictions on desling) fo 13 (Floating charge) (inclusive)
consfitute covenants and undertakings of the Comparny in favour of the Creditor and shall

apply until this Deed is fully and finally discharged. The Gompany may at any time seek the :
prior written consent of the Creditor to any act which would otherwise breach such cavenants..

6  RESTRICTIONS ON DEALING |

64 - Negative pledge

The Company shall riot create, attempt to create, agrse to create or parmit to subsist any

“Security Interest or permit or agree to permit any other proprietary right, right fo acoupy or

‘other intergst 1o arise in, on or to affeci the Chargad Assets other than a Penmifted Security
- iterest: :

82 Won-disposal

 The Company shall not part with possession of; transfer, sell, lease or otherwise dispose of
fhe Charged Assets, any interest in the same, grant any option 1o do the same or attempior .
Cagree $0 to do (whether by a single or a series of transactions) {each a “disposal”). However’
the restriction on disposals shall not apply to a disposal of the Charged Assets which are
charged to the Creditor by the Fioating Charge only where such disposal is made in the
" ordinary course of trading as it is now conducted for full value and for the puipose of carrying
on fis business.

7 GENERAL COVENANTS
74 Conduct of business
The Company shall conduct arid carry on its business in & proper and efficient manner and
- shaill not make any substantial alteration in the nature of or mode of conduet of that busingss
* and shall keep or cause to be kept proper books of account relating to such business,
72 Hoftice of claims
The Company shall give notice in writing to the Creditor forthwith of any action, ‘claim or
. demand made by or against tha Company In connection with the Charged Assets or of any
- fact, matier or circumsiance which may give rise o the same, : '
7a Outgoings
" The Company shall pay. punctually all renis, rates, Taxes and othier outgoings of whatever
nature (including govemmental and municipal) from fime to time payable by the owner or

- geoupier of the Charged Assets and shall observe and perform punctually alt restrictive and
- other covenants under which the Charged Assels are held. '
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- INSURANCE COVENANTS -

B3

84

82

85

81

9.2

o3

" General ih’sam’naﬁa

The Company shall maintain 9uch insurances as s ne::m‘za!!y maintained by prudent

companies carrying on similar businesses,

Interest noted

" Ihsueance reéceipts
The Compariy shall, if the Credifor shall require, protluce to-or deposit with the Creditor all
_ U polictes and receipts for all premium and othier payments necessary for effeciing and
.~ maintaining all insurances referred to in clauses 8.1 (General Insurance). '

Requirements of fnsurers -

recommended, directéd or required by the insurers thereof. -

insurance proceeds

The Company ‘shall if the Creditor shall require, ensure that the interest of the Creditor is
- neled upon all #s policies of insurance referred to in clause 8.1 (General Insurance).

 The Company shall ~expeditiously 'ekeéﬂté all works and 'pmvidé and - maintain all
o arrangements at or over all the Charged Assels which may from ‘z:ma to time be.

The Company shall hold all moneys which may at any fime be received under any insurance’

- covering the Charged Assels on trust for the Creditor, and shall apply all such moneys in

réplacing, restoring or teinstating the Charged Assets to o standard satisfactory to the

discharge or reduction of the Seciired Liabililes,

PROPERTY COVENANTS |

Landlord’s consent

* Creditor (any deficiency being made good by the Company} or, at the Credifor's option, in e

The Company shal, in the case of any leasshold propeity which is subject 1o a restriction on

Tltle

 variation of titte

The Company shall not effect.of concur in any variation of the terms of afty conveyance,

~ the creation of morigages or charges without the consent of the landlord, use its best
endesvours o oblain such consent and, until such consent s obisined, the charge or -
* - 'morigage thereof shall be conditional upon such consent being granted.

: The Company shall énsure that no persmz other than the. Compaﬁy shai! be r&g:stered at HM
- Land Registry as the propristor of the Charged Property. '

grant, assignment, contract, agreement or other deed or document from fime fo time affecting

the Charged Property, it development or use,
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. The Company shall not exersise the sfatitory and comimion law power of leasing andior
accepling surrenders of leases conferred on mortgagors by Sections 89 and 100 LPA'25 or
. otherwise. .

Provided that if the Company is obliged to grant an overriding leass under Section 17
L&T{CIA'85 the Creditor shall not uhreasonably withhold its consent (o the granting and temms
© . of the same but the Company shall provide the Creditor with a copy of any request foran
- overriding lsase promplly on receipt and & copy of any such overriding lease pmm;}ﬂy on
completion,

85 Hotice of damage :

' The Company shail pramp&y give riotice to the Cre{i:ior 1f the Chafge& Pm;:aerty s damaged o
or destroyed, : . '

: 96 . Repairs

The Company shall keep all buildings, plant, machinery, fixtures and fittings contained in or -
on the. Charged Property in good repair and gondition, and panmit any psrson or persons
‘nominated by the Credior frée access at alf reagsonadble fimes to view the state and condition

- thereof (without the Creditor becoming liable as mortgagee in possession). The Company
shall comply with all reasonable recommendations of such persons relating 1o such siate and
condition, :

8.7 Rebuilding

“The Company shall not carry oul or permit to be carried out any rebuilding, reconstruction,
demolition or alteration of the Charged Property, or (except for the purpose of effecting
‘necessary repairs thereto) sever, unfix or remove any fixtures, fittings or plant or machinery in

or on the Charged Property so as to diminish fts value. .

9.8 -~ Change of use
The Company shall not change or alter the use of the Charged Property. If such consent is
. given, the Company will, before the change or giteration- is implemented, duly obtain ai-

“necessary permissions from all relevant authorities and gwe notice to the Creditor on
obfaining ali such permsss;ons o . .

99 After scquired property

. The Cmmpeny shall inform the C:rerizto; ;mmeé;ateiy on conirac%mg i pumhase any estate or '_ _
" interest in any freehold, leasehold or heritable property, and shall supply e Creditor with
such details of the purchass as the Creditor may from time o time require. :

16 EQUIPMENT
104 Maintenance
The Comipany shall maintain the Equipment In good and serviceable condition (fair wear and
- tear excepted) and shall not permit the Equipment to be used or handled by persons whoare.

not appropriataly - ained and otherwise contrary o the appizcah%e manufaciurer’s
specifications and recormmendations. '
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402 NamePlating

The Company shaif if 50 requested by the Credztar affix 16 each item of Equipiment 3 clearly
- legible Identification plate with such wording as the Creditor may reasonably specify for the
-purpose of stating that the Equipment is subjed! to a fixed charge under the Debenture.. '

103 ~Inspaction’

* The Compariy shall not remove any ifém of Equipment from the existing prefises and shall
aliow the Creditor {or any perstn specified by the Creditor} during normal business hours fo
inspect the Equipment and any records relating to the same. :

1 SECURITIES
111 Share certificates

The Company shall, and shall procure that any nominee of it shall, deposit with the Creditoror _
otherwise as the Creditor may direct, all stock and share certificates and all other documents o
of {ile as the Creditor may from time to tims requ:m -

442 Stoek tramfsrfoms _

The Company shall, and shalt procure that any nominee of it shall, on request by the Creditor, ~
axecute legal ransfers of the Securities o any Stock Transferee and. shall acthorise such
Stock Transferee to compléte and register the same and teke such other actions as may be .
required for perfecting its title to the Securities or for vesting or enabling i fo vest the same in-
itself or in any purchaser, '

443 Stock Transferees

The Company indemnifies and agrees fo keep indemnified each Stock Transferee against
-any Hability in respect of any calls or other abilities in connection with the Securities

11,4 Voting and dividend rights -
o The C'c:m'pany shall, until this Seéuﬁty'shaki become enforceable, tze-ent'ified tor

_{a) - exercise all voting rights (including to declare dividends) atfached to the Securilies as
' béneficial owner. If any Stock Transferee is the registered owner of any of the -
Securities it shall exercise such voting rights in accordance with the directions of the
Company from me o me and in the absence of directions shall not exercise such
rights; and

by  retain any dividends, distributions or inferest arising from or in respéct of the
. Securities but shall forward to the Creditor promptly on receipt any notices or
- dotuments refating to such dividends, distributions or interest or the declaration of the
| sama anciadmg any notice of general mesting, :

"ﬁ.ﬁ _' Return of Sewnties

if aﬁy of the Securities ate released fmm thiﬁ Secunty the Cmdrtor will not be ebiiged w rewm'
“the Securitigs in identical form provided that the Securities which are returned are inthe same
company, of the same typs and for the same nominal value in aggregate.. S
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A .'Presawatlan |

The Company shall preserve, maintain and reénew a8 and when necessary all Intelfiectyal '_
Property Rights required in ¢onnection with its business. :

‘422 No cancelation
The Company shall corduct its business in such a way as not fo endanger or lead fo the'

. cancellation or suspension of any Intellectus! Properly Righls or causs any penaity of
disgualification.’ : :

13 FLOATING GHARGE
151 Crystallisation _

| Thie Creditor may from tirfe to time by notics to the Gompany convert the Floating Charge
- into-z specific fixed charge as regards any assets spécified in the notice or directions.

- 43.2  Automatic crysta;ﬁsa’ﬁ&n

- Notwithstanding any other pmwsnon af this Deed the Flcatmg Charge shall automatsnaiiy and -
without need for notice operate as a fixed charge the moment: o

.- (@) the Creditor serves demand under clause 2 (Covenant to-pay); or
{6} the Company breaches clause 6.1 (Negative pledge); or

{¢) - any person levies or atiempts to levy any distress, execution, sequestration or other
- process against any of the Charged Assets.. R
. PROVIDED THAT in the case of sutclauses (b) and (c) the Floating Charge shall only
oparate as a fixed charge over such of the Charged Assets to which the braach of lewy
.. relates: : .
4 NATURE Q?'sﬁ‘cmw o
- 444 Continuing Security

This Secuily is created as, and shall remain, & continuing security notwilhstanding any
“settlerment of account or other matier whatsoever.

14.2  No Consolidation -
: _'This Security is additional to and shall not merge with arzy_AEtéfﬁeitive Reimedy. Accordingly
section 93 LPA "25 shall not apply to this Security. -
143 No prejudice
' This Security shall hot prejudice or affect of be prejudiced or affested by (or by the invalidity
. of) any Alternative Remedy or by the Creditor from time 1o iime:

@ desting wﬁh ex‘aha'ngéng, releasinig, varying m’ absta;mng fmm perfectmg or &nforcmg‘. -
any Alernative Remedy, or o
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15 . PERFECTION
151 Further assurance

Thie Company shall, af its own cost, from fime to time on fequest by the Credifor execute and -+
deliver or create such further Security Interests over the Charged Assets (intluding legal
_assignments over the Book and othar Debis), transfers or other documents and do all acis in-
- each case as so requested (such request, prior to this Secumy becoming enforceable o be
Teasonable) for the purposa of;

(@) perfectig or protecting the security infended 1o be creatad by this Deed;

 (5) - obtaining the full benefit of the rights conferred on the Creditor under this Deed: or
--.(c) exércising any of the Craditor's rights and powers under this Deed.
15.2 © Power of attormey
' “The Company irrevocably appoints by way of security whitst this Security is enforceable each
of the Craditor and any person nominated in writing under the hand of any officer of the -
Creditor including every Receiver as the Company’s altomey with full power of substitution¥or -
the Company and in its name and on its behalf and as its act and deed io execute, seal and
. deiiver and otherwise perfect-any deed, assurance, agreement or act which may be required
- or deemed proper for any purposes of this Security and/or fo faciiitats the exercige by the -
. Creditor of any of its nights and powers under this Deed.
148 ENFORCEMENT
.. 184 Enforcesbility
This Security shail Become enforceable of or at any time afier
(#)  any of the Secured Liabilities are rot paid andfcr-discha’rged in' aceordance with
~ clause 2 (Covenant io pay);
(B} (notwithstanding . the terms of any other agreement between the Company and the
Creditor), the: presentation of a petition for an administration order in relation to the .
. Company pursuant fo the Insolvancy Adt 1986 or the presentiation by any person of
any notice of intention 0 appoint an administrator, or
- A{e) being requested by the Company,
“and any reference in this Deed 1o this Secu:rizif being or becoming enforceable shall be read
and consirued accordingly.
1482 - Power of sale
 The power of sale and other powers conferred by Section 101 LPA'25 (3 varied or extended
by this Deed) shall arise on execution of this Deed but shall not te exercisable until this

. Security becomes {and whilst it remains) enforceable.  Accordingly Section 103 LPA'25 shall
- not ap;tiy to this Becurity.




The | pwves;an& of Sez;ttons 9% and 100 LPA'ZS shall not apply 1o this Security and the Creditor
may, whilst this Securily is enforgeable, grart leases, make agreements for legse, aceept
surrenders of leases and grant oplions if rélation tothe Charged Assels on such lerms as it -
thinks fit. _—

' '_ 16.4 Appdint’mentcf Receiver -

Whilst this Security is enforceable, the Craditor may by writing under the hand of any officer of
the Creditor appoint (free from the restrictions imposed by Section 108(1) LPA'ZE) any person

of parsons 10 be a Redeiver of all or afy of the Charged Assets {with power o avthorise any
joint Receiver to exercise any power independently of any other joinl Reveiver) and may
similarly remove any Receiver {subject to any applicable limitations in any statute) and
“appuoint another in his stead. : :

165  Receiver as agent
Any Receiver shall be the agent of the Company and the Company shall be solely _
" responsible for his acts or defaults and for remuneration. Such agency shall continue until the
“Company shall go into liguidation and thereafter such Receiver shall act ag principal and shall -
net become the agent of the Creditor. B
. 166  Remuneration of Recaiver

The Company irevocably authorises the Creditor lo agies as it sess fit and free from the
restrictions contained in Section 109(8} LPA'2S5, the remuneration payable to any Receiver.
17 GREDITOR AND RECEIVERS POWERS
174 General powers .
The powers conferred on morigagees or receivers by any statute shall apply to the-Crediior -
and any Receiver {except where gxpressly or impliedly excluded by any provision of this .
- Deed) and where there is any conflict or ambiguity belween such powers and-the provisions '
— - of this Deed the provisions of this Deed shall prevail. o
17.2  Hecsiver's powers
Any Receiver shall, subject fo any fimitations set out by the Creditor in the relevant
: appointment, have the powers conferred on administrative receivers under Section 42 of and
- Behedule 1 to the insolvency Act 1986 inciuding the power to borrow any monies and to
-“secure the repaymeant of such monies in pricrity to the Secured Liabililies.
473 Power to acquire and develop
. Any Receiver shall have the powerto:
. {a) - purchase or soquire any land of any interest of right over of to the land;

" () obtain &l permissions, approvals, conisents and licenses (ircluding govermmental and .
Cmunicipal) for the development of the Charged Assets;

(¢} cany 6t any alterations or additions to the Charged Assets; and
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{d} hégbﬁés%a for cotnpensation with any jpt‘-‘:&é‘dﬁ mtendmg ta proaasmgtm :';;i'r'- in the-
DR N - process of compulsorily acquiring the Charged Assets and to represent the Company
at any enquiry to consider the same and make any objections it considers fit to the

same,

174 Power to employ

- Any Receiver may in the exarcise of its powers employ any agents, professional advisers or
" stch other persons as it gonsiders fit, '
475 - Severance of ixtures
. Any Receiver may sever and sell plant, machinery or other fidures separately from the
propery 1o which they may be gdnnexed and any sale or other disposition may be made upon
any such terms as to indempily ag such Receer may think fit. '

17.6  Exercise of powers

- “Any Receiver may exercise its powers i its absolute discretion, as it considers necessary or
 desirable to realise or to maintain the value of any Charged Assets or the efficacy of this
- Security. . _

477 Redemption of priérsécuri{y

- In the evént of any sleps being taken to exércise or enforce any Security literest ranking in
prionty 1o this. Security the Creditor may redeern or procure the transier of such Securily
 Interest to itself. In connection with such redemption or transfer the Creditor may settle and
- pass the accounts of the benefi caary of such Security Intarest which shall be conclusive and
- binding con {he Company : : :

- 178 ._'?&artgagae'*ﬁ POWeTs'

Whilst this Security is enforceable, all the powsrs of a Receiver may be ‘exercised by the
Credifor whether as attorney of the Company or otherwise and whether or not any Receiver -
shall have been appointed, -

479 - Powerto delegate
- The Creditor may from time Io fime delegate (including by power of atlomey) to any person or
- persons any of the powers, authorties and discretions which are from time o time exercisable

by the Creditor under this Deed. Any such delegation may be made upon such terms and
tonditions {incliading the power 16 sub-delegate} as the Creditor may think fit.

48 APPLICATION OF mecaﬁns
) 184 Proceeds
- Any rronies racelved by the Creditor oF any Receiver shall (subject fo the provisions of the
insolvency Act 1986 and to the repayment of any ¢laims having pricrity to this Security) be”
applied in the foliowing order without prejudice to the right of the Credilor to recover any
.. shortfall from the Company in of io’waﬁiS : '

(&) payment of ali costs, charges and expenses of and incidental o the appointment of -
_ihe Recelver, the exgrcise of his powers and of all outgoings paid by hiny :
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(b)  paymeniofthe Reteiver's remuneration;

(¢} . satisfaction of the Secured Liabiliies in such order (whether as to principal and
- inferest and notwithstanding Seclion 109(8) LPA2S or otherwise) as the Creditor in
- its-absolute discretion thinks it and -

(@) payment of the surplus (if any) to the person enfitled to .
Tqg2 Suspense account
_ All monies received, recovered or reafised under this Deed m‘éﬁr'bé credited at the discretion
of the Creditor to any suspense atcount in any name and may be held in such account for so

- ong as the Creditor shall thank fit pending its spplication in accordanse with clause 18‘? .
{Proceeds). :

19 _ PRO?E{:THGN FOR ?HERD PAﬂT[ES

Mo pesson ﬁealmg wsth any Receiver or the Creciri:cr shali be concemad to enquzre whe'{her
any power which it is purporiing o exércise has become exercisable or the propristy or
' regularity of any sale by or other dealing with such Receiver or the Creditor. All the protection
to purchasers contained in Sections 104 and 107 LPA'25 shall apply to any persen
" purchasing from or dealing with @ Receiver or the Creditor. :

20 LABLITY

204 Touccount
No Relevant Péfson shall in any circumstanices (including the entry into or taking possassion
- of the Charged Assets) be liable (including as mortgagee in possession) to account 1o the
‘Comipany for anything except such Relevant Person’s actual receipts,
1202 Other liabilities -

_ No Relevant Person. sha&l in any circumstames be !lab!e to the Campany for eny loss or_
damage aniging from or as a resuit of' '

SR C any realisation of the Charged Assets;

- by any act, defaull or omission of such' Refevan{ Person in respect Qf the Chargad o
- -Assefsorthe realssatmn theraof, :

EGH - any exerczse or ncn*exercase of any power authﬁnty or dtsﬂreﬁcﬂ conferred o such
Relevant Person under this Deed or by any statute; or

(&) any negligence or default of such Relevant Person’s nominees, corréspondents or -
- agents, .

o for 'an?-m?ser loss of whatsoever nalure in connection with the Charged Assets.

203 Actsof others

- | The Creditor shal% 110} havs any ;ablisty o the Campany for any ac% a:}efauii ar amrssm of any
- pther Relévent Persomn.
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SRR 2 BAYMENTS WITHOUTDEDUGTION

Alt sums received by the Creditor under this Deed shall be received in full without any set-of,
. counter-claim, withholding or deduction save for any Tax Deduction requiréd by law.

93 COMMUNICATIONS

224 Addresses -
Al Communications shall be In wiiting given eithar by email or letter defivered by prepaid first -
class letter post or ini person and shall be addressed, if to:- . :
- (a) the Creditor;, 9 Donningion Park, 85 Birdham Road, Chichester; West Sussex PO20
- TAJ, emall address mam@addeacqu:smons com marked for the attention of Mark
Sargent; and :

L {by - the Cnmpa'n'y:. g Donnington Pa’&,. 85 Birdham Rba&; Chichester, West Sussex PO20
' 7AJ, email address: George@castielambert.com marked for the attention of George
" Lamber,

“or to such other address(es) and number(s} and marked for the attention of such other
.. person(s) as any of the parties may from time to time notify to the others in writing.

222 . Desmed delivery

All Communications sent in accardance with clause 22.1 (Addresses) shall be deemed to
have been recelved if. | | | o
o (8) by prepaid first class letter post '24"rzour_é,'aﬁer-pésﬁng;'
| () - by fax, when 6as'pétchec? |
_'('é). :. in person, when deiwered

Cofdy received or desmed 16 have been deisvered outside nomal busmsm hoursorona
' - day which is nol a business day, on the next following business day, ard o

o {e) : 'ta the Creditor, aniy when actuaﬁy recaived i::y the Credat{ar
22.3  Cortificates | |

Ay Communication or any certificate as to any amount 4t any fime due from the Company
“shall {save in the case of manifest errof) be conclusive and binding upon the Company H#
signed by the Greditor.
23 MISCELLANEOUS
.. 234 Walvers and consaints
" No failurs or delay by the Cf_ediior in é}éercising' any right or reinedy shall operats as a waiver
thereof, nor shall any single or partial exercise or waiver of any right or remedy preciude its
further exercise or the exercise of any other right &r remedy. Any waiver or consent given by
- the Creditor under this Deed must be in writing and may be subject to any conditions thought

fit by the Creditor. Any waiver or consent shall be effective only in the instance and for the
purpose itis given,
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232 Cenditional diﬁﬁﬁaﬁ?ge ________________________________

Any release, setflement or discharge betwesn the Creditor and the Company shall be
conditional upon no security, disposition or payiment to the Creditor by any person being -
. avoided, set aside, reduced or ordered to be refunded for any reasson whalsoever (a
“reduction”). If a reduction occurs the Creditor shall be entiled to recover the value or amount.
‘of such reduction from the. Company subsequently (including by enforcing this Securily) as if
- such release, settliement of discharge had not occurred.

233 Severability of provisions

. Each of the provisions of this Dead is severable and distinct from the others and i at any time
ong ot more of such provisions ig or becomes invalid, egal or unenforceable with respect o
the Company, the legalily, validity énd enforceability of the remaining grovisions shall not in
- any way be affected or impaired thereby. : '

234 Cauﬂtemar&s

' Thus Deed may bé executed in any number of counterparts eacﬁ of which sha!i be an ongznal
and all of such counterparts taken together shall be deemed fo constitule one and the same
instrument.

24 APPLICABLE LAW AND JURISDICTION

241 Applicable Law |
The law of England and Wales is the law applicable to this Deed.
242 Jurisdiction

For the exclusive benefit of the Creditor, the Company irrevocably agrées that the courts of
-England are to have non-exclusive jurisdiction 1o hear and sefile any Proceadings. '

: 'FH§S DEED hat been duly executed and delivered as a deed (and was aﬂtended o be deiwered) on’
the date set out on the first page of this Deed..
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CSCHEDULE 2

. Bguipment.

Description Sertal Né QII; equival.ent (ﬁ
applicable} _ :

BRIDGEPORT VMC1000.22 MAGHINING CENTRE 721891

OKK HM 400 CNG HORIZONTAL MILLER TWIN PALLET SN 110

HARQEHGEI TALENT 10/78 CNC LATHE |

MFG NO. BLDAGJ0026

M450 HARRISON LATHE

450441

M500 HARRISON LATHE

351395

M350 HARRISON LATHE

“HYDROVANE 711 COMPRESSOR

711 001320 9606 _

| RECEIVING TANK

077341016

CITREON RELAY 35 HDI 120 LWB

REG NO. LD10 UBP

NISSAN 15 FORKLIFT

101116104 3F473

XYZ 4000 MILLER

9132

XvZ PRO 3000 MILLER 517
JONES AND SHIPMAN SURFACE GRINDER |
WYFORD HORIZONTAL GRINDER 51701
5 X TRIVIGS VERTIGAL MEASURING MAGHNES S/N 4395 & S/N 6108
GROUND SURFAGE TABLE e | |
GRANITE SURFACE TABLE

[ShADOWGRAPH B4

| 1st|'=aum$cnclsﬁ§;amﬁéas TESTER 138

VARIOUS BORE MICS & MEASURING EQUIPMENT

RACKS & SHELVING & CUPBOARDS

VARIOUS TOOLING & INSERTS

PALLET TRUCK
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- [PILLERDRILL

GRINDERS

Office Eq#igmén&z .- _
VARIOUS TABLES, CUPBOARDS AND CHAIRS
3 COMPUTER TERMINALS |
SAMSUNG SCX-3205 PRINTER

 SAMSUNG SF-350 FAX MACHINE -
VARIOUS FIRE EXTINGUISHERS
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EXECUTED AS A DEED by WEB )
PRECIBION ENGINEERING LIBITED Y.
-acting by a director in the presence of’ }_'

. Witness Signature:

- Withess Name; _LAS:@&; & P NeTT
Address: | SHeGeed HousSe
o TRE SeuRd e
R bty ém::»v#
oINS R
NGB R o

- chu;ﬁéti&n: GAEHIC M&N@‘(Z——W

' reditor -

'EXECUTEI} AS A DEED by ﬁF&KLﬁ } /M '
CACQUISITIONS LIMITED acting by a __

.- director in the presence of.

Witness Signature:

© Witness Name: ~Just W TYLER
Address: % MMH?H&LL Aum
o oo TV ad G _ _
RN OES

_ Oecupation: {l{:ﬁ“ ;_,A,{LC S ;ﬁN @’L’Y'j
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