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o Grant Thornton

Independent auditor's report to County Business Finance
Limited

1
Under section 449 of the Compames Act 2006
We have examuned the abbreviated accounts, which comprnse the Balance sheet and the related notes, together with
the financial statements of County Business Finance Lumuted for the peniod ended 31 August 2012 prepared under
section 396 of the Companies Act 2006
This report 15 made solely to the company m accordance with secton 449 of the Comparnues Act 2006 OQur work
has been undertaken so that we nught state to the company those matters we are requured to state
to 1t 1 a special Auditor’s report and for no other purpose To the fullest extent permutted by law, we do not accept
or assume responsibibity to anyone other than the company, for our work, for thus report, or for the opmons we
have formed
Respective responsibilities of directors and auditor
The directors are responsible for prepanng the abbreviated accounts m accordance with section 444 of the
Compantes Act 2006 It 1s our responsibility to form an independent optnion as to whether the company 1s entitled
to deliver abbreviated accounts to the Registrar of Compames and whether the abbreviated accounts have been
propetly prepared in accordance with the regulatons made under that section and to report our opinion to you
We conducted our work 1n accordance wath Bulleun 2008/4 1ssued by the Auditing Pracuces Board In accordance
with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the
financal statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts
are properly prepared
Opinion on financial statements
In cur opmmon the company 1s entitled to deliver abbreviated accounts prepared in accordance with section 444(3)
of the Companies Act 2006, and the abbreviated accounts which compnise the Balance sheet and the related notes
have been properly prepared in accordance with the regulanons made under that section
CHRISTOPHER FROSTWICK (Senior statutory auditor)
for and on behalf of
Grant Thornton UK LLP
Chartered Accountants
Stanrtory Auditor A
East Midlands
22 March 2013 '
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o Grant Thornton

Independent auditot's report to County Business Finance
Limited

Under section 449 of the Companies Act 2006

We have examined the abbreviated accounts, which comprise the Balance sheet and the related notes, together with
the financial statements of County Business Finance Limited for the penod ended 31 August 2012 prepared under
section 396 of the Comparues Act 2006

Thus report 15 made solely to the company 1n accordance with section 449 of the Compames Act 2006 Our work
has been undertaken so that we mught state to the company those matters we are requured to state

to 1t m a special Auditor’s report and for no other purpose To the fullest extent permutted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for thus report, or for the opmions we
have formed

Respective responsibilities of directors and auditor

The directors are responsible for prepanng the abbreviated accounts 1n accordance wath section 444 of the
Companues Act 2006 It 15 our responsibihity to form an independent opinion as to whether the company 15 enutled
to deliver abbreviated accounts to the Registrar of Compames and whether the abbreviated accounts have been
properly prepared 1n accordance wath the regulattions made under that section and to report our opiion to you

We conducted our work in accordance with Bulletn 2008/4 1ssued by the Auditing Practices Board In accordance
with that Bulleun we have carnied out the procedures we consider necessary to confirm, by reference to the
financial statetnents, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts
are properly prepared

Opinion on financial statements

In our opiuon the company 1s enntled to deliver abbreviated accounts prepared 1n accordance with section 444(3)
of the Compantes Act 2006, and the abbreviated accounts which comprise the Balance sheet and the related notes
have been properly prepared in accordance with the regulatons made under that section

Gt endee Wit

CHRISTOPHER FROSTWICK (Semior statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

East Midlands

22 March 2013
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County Business Finance Limited
Registered number: 07355659

Abbreviated balance sheet
As at 31 August 2012

Note

Fixed assets

Tangible assets 2

Current assets

Debtors amounts faling due after more than
one year

Debtors amounts faling due within one year 3
Cash at bank

Creditors amounts falling due wathin one
year 5

Net current assets

Total assets less current habihnes

Creditors. amounts falhing due after more
than one year

Provisions for habihties

Deferred tax
Net assets

Capital and reserves
Called up share capital 6

Profit and loss account

Shareholders' funds

The abbreviated accounts, which have been prepared i accordance with the special provisions relaung 1o

2012

£ £

2,837
981,395
513,075
65,543
1,560,013

(400,876)

1,159,137

1,161,974

(1,077,188)

84,786

357

84,429

84,786

475,159
196,492
24,706

696,357

(72,881)

2011

3,757

623,476

627,233

(620,575)

(1,871)

4,787

357
4,430

4,787

compantes subject to the small comparues regime withm Part 15 of the Comparnues Act 2006, were approved and
authonsed for 1ssue by the board and were signed on 1ts behalf on 22 March 2013

Mrs D Tingay
Director

The notes on pages 3 to 6 form part of these financial statements

Page 2



County Business Finance Limited

Notes to the abbreviated accounts
For the penod ended 31 August 2012

Accounting policies

11

12

13

14

15

16

17

Basis of preparation of financial statements

The full financial statements, from whach these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and in accordance with the Financial Reporung Standard
for Smaller Entities (effective Apnl 2008)

Going concern
No matenal uncertanties that may cast sigmficant doubt about the abihity of the company to continue as
a gomg concern have been idenufied by the directors

Cash flow

The company has taken advantage of the exempuon mn Financial Reporung Standard No 1 from the
requurement to produce a cash flow statement on the grounds that st 15 a small company

Recogmtion of income from finance leases and hire purchase contracts
Income from each lease and hure purchase contract 1s allocated to accountung pertods over the lease or
hire purchase contract term to give a constant periodic rate of return over the penod of the agreement
usmng the sum of digits method Income recogrution commences in the first full month of the lease or
contract, subject to an assessment of the likebhood of receipt
Tangible fixed assets and depreciation
Tangble fixed assets are stated at cost less depreciation  Depreciation is provided at rates calculated to
write off the cost of fixed assets, less their esnmated residual value, over their expected useful hives on
the following bases

Fixtures & firtings - 20% straght line

Deferred taxation

Full prowvision 1s made for deferred tax assets and habihues ansing from all uming differences between
the recognition of gamns and losses in the financial statements and recogniuon in the tax computanon

A net deferred tax asset 1s recognised only 1f 1t can be regarded as more likely than not that there will be
switable taxable profits from whuch the future reversal of the underlying tmimng differences can be
deducted

Deferred tax assets and ltabilittes ate calculated at the tax rates expected 1o be effecuve at the ime the
urmung differences are expected to reverse

Deferred tax assets and liabiiues are not discounted
Net mnvestments 1n finance leases and hire purchase contracts
Net mvestments 1n finance leases and hire purchase contracts compnse the total of the munmum lease

payment or hire purchase instalments recervable less finance charges allocated to furure penods and are
stated net of provisions for rental collecuons
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County Business Finance Limited

Notes to the abbreviated accounts
For the pertod ended 31 August 2012

2, Tangible fixed assets

Cost

At 1 September 2011 and 31
August 2012

Depreciation

At 1 September 2011
Charge for the perod

At 31 August 2012

Net book value
At 31 August 2012

At 31 August 2011

3. Debtors

Debtors include £981,395 (2011 - £475,159) falling due after more than one year

4,600

843
920

1,763

2,837

3,757
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County Business Finance Limited

Notes to the abbreviated accounts
For the period ended 31 August 2012

4, Net investment in finance leases and hire purchase contracts

Finance leases

Total minimum lease payments recetvable
Less Finance charges ailocated to future periods

Hire putchase contracts

Total minimum lease payments recervable
Less Hire purchase charges allocated to future peniods

Total

The total net investment i finance leases and hure purchase contracts fall due as follows

Due within one year:

Finance leases
Hire purchase contracts

Due after more than one year

Finance leases
Hire purchase contracts

Total

2012 2011

£ £ ¢
674,769 257,972
(131,796) (54,286)
542,973 203,686
1,033,087 582,853
(233,919) (135,271)
799,168 447,582
1,342,141 651,268
2012 2011
£ £
204,774 62,182
274,368 113,927
338,199 141,504
524,800 333,655
1,342,141 651,268
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County Business Finance Limited

Notes to the abbreviated accounts
For the peniod ended 31 August 2012

Creditors:
Amounts falling due within one year

There are floating charges in favour of two of the company's bankers over debts and assets purchased under
Block Discounting Agreements i their name

Share capital

2012 2011
£ L

Allotted, called up and fully pard
357 Ordinary shares shares of £1 each 357 357
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