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A & B Contracts (Oldham) Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 21/10/2014
of Affairs To 20/10/2015
ASSET REALISATIONS
Uncertain Book Bebts NIL
184 24 Cash at bank NIL
NIL
OTHER REALISATIONS
Contrnibution to Costs 4,200 00
4,200 00
COST OF REALISATIONS
Specific bond 60 00
Preparation of Staternent of affairs 3,702 50
Statutory advertising 67 00
{3,829 50)
UNSECURED CREDITORS
(25,333 00) Trade & Expense Creditors NIL
(2,850 89) HM Revenue & Customs NIL
NIL
DISTRIBUTIONS
(100 00} Ordinary shareholders NIL
NIL
{(28,099.65) 370.50
REPRESENTED BY
VAT recewvable 340 00
Estate Account (Non-Interest Bearing) 3050
370.50
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A & B Contracts (Oldham) Limited
(In Liquidation)
Supplementary Information

Registered Office / Home Address

Clo The Offices of Silke & Ceo LtdODO1st Floor
Consort House

Waterdale

Doncaster

DN1 3HR

Registered Number
07345125

Appointment Details

First Partner - Cathenne Lee-Baggaley

1st Floor, Consort House, Waterdale, Doncaster, DN1 3HR
Appointment Date - 21/10/2014

Second Partner - lan Michael Rose
1st Floor, Consort House, Waterdale, Doncaster, DN1 3HR
Appointment Date - 21/10/2014

Changes to Office Holders
None

Additional Information

Dividends / Distnibutions / Consigned Funds

Dividend Type Date Admitted Number Paid ping
No Dividends Paid
Unrealisable Assets
Book Debts
Details of Basis of Remuneration
Time Costs
Statement of Remuneration / Expenses
For period 21/10/2014 to 20/10/2015
Accrued

Incurred in Period Accrued Total
Account In Period For Last Peried in Period In Period
Specific bond 60 00 000 000 60 00
Preparation of Statement of affairs 3,702 50 000 000 3,702 50
Statutory advertising 67 00 000 000 67 00

3,829 50 000 000 3,829 50
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SILKE& COLTD

1% Floor — Consort House — Waterdale — Doncaster — DN1 3HR
Tel 01302 342875 - Fax 01302 342986
Email admin@silkeandco co uk - Web www silkeandco co uk

TO ALL CREDITORS AND MEMBERS Our Ref AJSKC/IMR/CLBMWG
Date 12 November 2015

When calling please ask for Weronika Charubin
Email weronika charubin@silkeandco co uk

Dear SirrMadam
A & B CONTRACTS (OLDHANM) LIMITED - IN LIQUIDATION

This s the Jont Liguidators first annual report upon this matter This report should be read i
conjuncton with the report of the mitial meeting of creditors

1. RECEIPTS AND PAYMENTS ACCOUNT

We attach an account of receipts and payments for the cument penod 21 October 2014 to 20
October 2015

2 REALISATIONS
Book debt

The beook debt had a book value of £60,876 00 and an uncertain estmated to realise value n the
Statement of Affairs The book debt was pursued by our Finance Team with litle success, as the
debt was subject to an extensive dispute Due to the nature of the debt and the dispute involved,
the Joint Ligudators sought advice from solicitors, Foreman & Co Limited, in respect of the
likkelihood of any potential recovenes The solicitors advised that based on the information available,
they would not be prepared to take on the case as there was very Iittle prospect of any realisations
being made On this basis, the book debt was wntten off by the Joint Liquidators and no
realisations will be made in this matter

Other Assets

Cash at bank with a bock value and an estimated to realise value of £184 24 was listed In the
Statement of Affairs However, this information was obtained from historic bank statements, and
following receipt of the bank statements for the Company, it has been confirmed that the bank
balance as at the date of the lquidation was overdrawn Therefore, ne realisatons are expected in
respect of this

The director, Mr Aftab Sharif, has paid a contnbution towards the costs of the hquidation in the sum
of £4,200 00 as agreed by us, as Jont Liguidators

3. JOINT LIQUIDATORS’ REMUNERATION

A Statement of Affairs fee of £5,000 00 was approved at the initial meeting of creditors held on 21
October 2014, of which the sum of £3,702 50 plus VAT has been drawn on account

The Jaint Liquidators’ remuneration 1s based on hourly costs at scale rates calculated on the time
properly spent in the course of the liquidation and was approved at the initial meeting of creditors
held on 21 October 2014

Total ime spent to date on this assignment amounts to 52 05 hours at an average composite rate
of £172 07 per hour resulting In total time costs to date of £8,956 25 There are nsufficient funds to

lan Michael Rose & Cathenne Lee-Baggaley are licensed to act as Insolvency Practitioners by the Insolvency Practihioners Association
Silke & Co Limited 1s registered in Engtand and Wales under registered number 06402570
whose registered office resides at 1% Floor Consort House Waterdale Doncaster South Yorkshire DN1 3HR
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Emall admin@silkeandco co uk - Web www silkeandco co uk

draw Joint Liquidators’ fees, therefore, none have been drawn to date leaving outstanding time
costs of £8,956 25

Disbursements of £310 84 have been allocated to the case up to the anniversary which have
not been drawn leaving unbilled disbursements of £310 84

The following further information as regards time costs I1s enclosed

Q Sike and Co policy for re-charging expenses
O Sike and Co charge-out rates

All other payments have been made in accordance with the rules and regulations generally as to
the payment of costs and expenses in the lquidation

A Creditors’ Guide to Liguidators’ Fees 1s also enclosed, which includes creditors’ nights to
further information and to challenge

4 CREDITORS’ CLAIMS AND DIVIDEND PROSPECTS

Ordinary unsecured clams have been received amounting to £35,356 43, the director’s statement
of affairs estimated unsecured claims of £28,183 89

At this stage although creditors’ clams have been lodged we have naot taken steps to formally
agree the clams of unsecured creditors as it appears unlkely there will be a dividend payable to
unsecured creditors untl and unless further assets are realsed

5 OTHER RELEVANT INFORMATION
Investigation

You may be aware that a Liquidator has a duty to enquire into the affairs of an insolvent company
to determine its property and labilities and to 1dentify any actions which could lead to the recovery
of funds In addition, a Liquidator 1s also required to consider the conduct of the company’s
directors and 1o make an appropnate submission to the depariment for Business, Innovation &
Skills We can confirm that we have complied with these requirements

The Joint Liguidators’ investgations are currently ongoing, and specifically relate to quenes i
respect of certain fransactions within the Company bank account, which were found following a full
review of the books and records and bank statements of the Company The Joint Liquidators have
contacted the director, Mr Aftab Shanf, requesting further information regarding the quenes raised
The director 1s being actively chased for a response and this matter will be reported on to credtors
further in due course

6. CONCLUSION

We will report again following the second anniversary of the liquidation or at the conclusion of the
winding up, whichever I1s the sooner

Yours faithfully

Catherine ﬁegBaggaley

Jont Liguidator

Enc

lan Michael Rose & Catherne Lee-Baggaley are licensed to act as Insolvency Practitioners by the insolvency Practtioners Association
Silke & Co Limited is registered in England and Wales under registered number 06402570
whose registered office resides at 1% Floor Consort MHouse Waterdale Doncaster South Yorkshire DN1 3HR




A & B Contracts (Oldham) Limited

Joint Liquidators' Abstract Of Receipts And Payments
To 20 October 2015

RECEIPTS

Book Bebts
Cash at bank
Contribution to Costs

PAYMENTS

Specific bond

Preparation of Statement of affairs
Statutory advertising

Trade & Expense Creditors

HM Revenue & Customs
Ordmary shareholders

Net Receipts/(Payments)

MADE UP AS FOLLOWS

Estate Account (Non-Interest Bearing)
VAT Receivable / (Payable)

Page 1 of 1

(In Liguidation)

Statement
of Affairs (£)

Uncertamn
184 24

Total (£)

000
000
4,200 00

4,200 00

(25,333 00)
(2,850 89)
(100 00)

60 00
3,702 50
67 00
000
000
000

3,829 50

370 50

IPS SQL Ver 504

3050
340 00

370 50
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SILKE & CO LIMITED DISBURSEMENT AND CHARGEOUT RATES
EFFECTIVE FROM 1 OCTOBER 2013
Disbursements

Definitions

Category 1 - approval not required - specific expenditure that i1s directly
related to a particular insolvency case, where the cost of the expense incurred
Is referable agamst an independent external supplier's invoice or published
tariff of charges

Category 2 - approval required - all other tems of expenditure Which cannot,
or cannot easlily, be directly related to a particular insolvency case because
there 1s an element of shared or allocated cost, and/or where the cost of the
expense Incurred 18 an estimated, utiised cost with the estimate based on
external costs or opportunity costs

Charging Policy of Silke & Co Limited

Category 1 expenses are recharged to the particular insolvency case at the
rate incurred by Silkke & Co Limited and as they are incurred

Category 2 expenses, the following items are recharged at the following rates
s Where meeting rooms of Silke & Co Limited are used for the purpose
of statutory meetings of creditors the room hire 1s recharged to the
individual insolvency case at £150 per meeting
« Car mileage 1s recharged to the individual insolvency case at the rate
of 45p per mile
s The storage of books and records (when not charged as a Category 1
expense) Is recharged at the rate of £1 50 per box per month
Printing and photocopying I1s charged at 15p per sheet
Faxes are charged at 50p per sheet
Postage 1s charged at the relevant prevailing rate.
IPS computer charge £6 25 per Month {maximum £200 per case)
Stationary charged at £5 00 per file

Chargeout Rates

The hourly rates for the different levels of staff are shown below

Insolvency Practitioner £350
Manager £275
Assistant Manager £225
Senior Administrator £200
Administrator £175
Cashier £150
Assistants and Support Staff £100

Time 1s charged to the individual insolvency case in 8 minute units




