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Abbey Mills Properties Limited

Directors' Report for the Year Ended 31 December 2017

The directors present their Annual Report and the Financial Statements for the year ended 31 December 2017.

This report has been pne;')a‘led in accordance with the special provisions of section 415A of the Companies Act
2006 relating to small compames The directors have taken exemption under this regime not to disclose a
stlateglc report.

Directors' of the company

The directors, who held off ce during the year, were as follows:
A S Perloff

S J Peters -'Cq'mpanyl secretary and divector

J H Perloff

J T Doyle (resigned 15 June 2017)

Principal activity

The company is a member of the Panther Securitics PLC group. The principal activity of the mleldual
companies within the group is property investment and dealing.

Disclosure of information to the auditor
In the case of each person who was a director at the time this report was approved:

» so far as that director was aware there was no refevant audit mfom\atwn of which the company s auditor was
unaware; and

« that director had taken all steps that the director ought to have taken as a director to make himself or herself
-aware - of any relevant audit information and to estabhsh that the company’s auditor was aware of that
information.

This mfo:matlon is given and should be interpreted in accordance with the provisions of section 418 of the

‘Companies Act 2006.

Reappointment of auditor
In accordance with section 485 of the Companies Act 2006, a resolution for the re-appointment of Nexia Smith
& Williamson as auditor of the company is to be proposed at the forthcoming Annual General Meeting.

Approved by the Board on 9’7/”" KG and signed on its behalf by:

'S ] Peters: ,
Company secretary and director
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Abbey Mills Properties Limited

Statement of Directors' Responsibilities

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
appllcable law and regulations.

‘Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Accounting
Standards (United Kingdom Genemlly Accepted Accounting Practice), including FRS 101 'Reduced Disclosure
Framework' (FRS 101'). Under company law the directors must not approve the fmanclal statements unless they

- are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of

the company for that per iod. In preparing these ﬁuancnal statements, the directors are required to:
+ select suitablée accountmg policies and apply them consistently;
« make judgements and accounting estimates that are reasonable and pr udent

+ state whether FRS 101 has been followed subject to any material departures disclosed and e\phmed in. the
financial statements; and

+ prepare the fi nancial statements on the going concem basis unless it is mappropnate to presume that the
company will continue in business.

The directors arc responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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Abbey Mills Properties Limited

‘Independent Auditor's Report to the members of Abbey Mills Properties Limited

Opinion
We have audited the financial statements of Abbey Mills Properties Limited (the ‘company') for the year ended
31 December 2017, which comprise the Profit and Loss Account, Statement of Comprehensive Income, Balance

Sheet, Statement of Changes in Equity and notes to the financial statements, including a summary of significant

accounting policies. The financial reporting framework that has heen applied in their preparation is applicable -
law and United Kingdom Accounting Staindards (United Kingdom Generally Accepted Accounting Practice),

including FRS 101 'Reduced Disclosure Framework'.

“Inour opinion the financial statements: .

s give a true and fair view of the statc of the company's affairs as at 31 December 2017 and of its profit for the
year then ended;

* have been properly prepaxed in accordance with United ngdom Generally Accepted Accounting Practice;
and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in; accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s responsibilitics
~ for the audit of the financial statements section of our report. We are independent of the company i accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s: Ethical Standard, and we .have fulfilled our other ethical lesponsnblhtles in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to pnovxde a
basis for our opinion.

Conclusmns relating to gomg concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) lequu’e us to
report to you where:

« the directors’ use of the goitig concern basis of accounting in the: pnepamtlon of the ﬁnancnal statements is not
appropriate; or

+ the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting fox a
period of at least twelve months from the date when the financial statements are authon ised for issue.

Other information '

The directors are responsible for the other information. The other information comprises the information
included in the Annual'Repon and Financial Statements, other than the financial statements and our auditor’s
report thereen. Our -opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not cxpress any form of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsnblhty is to read the other mfonmatlon and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
otir knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements; we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. 1f, based on the
work we have performed, we conclude that there is a material misstatement of this othex information, we are
required to report that fact.

We have nothing to report in this regard.




Abbey Mills Properties Limited
Independent Auditor's Report to the members of Abbey Mills Properties Limited

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and ~
+ the Directors' Report have been prepared in accordance witly applicable legal requiremerits.

Mattcn s on wluch weare requir ed to report by exception :
In the fight.of our knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified matérial misstatements in the Directors' Report. :

We have nothing to r‘eport in respect of the following matters where lhc Companies Act 2006 requires us to

report to you if, in our opinion: ‘
» adequate accounting records have not been kept, or returns adequate for our audit have not been lecelved from

branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or

+ certain disclosures of directors’ remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit; or

» the directors were not cntitled to take advantage of the small companies’ exemption in preparing the directors’

report and from the requirement to prepare a strategic report.

Responsibilities of dir cctors

As explaiied more fully in the Statement of Directors' Responsibilities set out on page 3 the directors are
responsible for the preparation of the financial statements and: for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether duc to fraud or’crro’r. )

In preparing the financial statements, the directors are 1esponsnb]e for assessing the comp’my's ability to
- continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors elthel intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high'level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatemeit when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
e\pected to-influence the economic deClSIOIlS of users taken on the basis of these financial statements

A further description- of our responsibilities for the audit of the finhancial statements is locatedon the Financial

Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This: description forms part of our
auditor's report.

Page 5



Abbey Mills Propertics Limited
Independent Auditor's Report to the members of Abbey Mills Properties Limited

Use of our |cp01t

This report is made solely to the company s.members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent pen mitted by law, we do not accept or assume responsibility to anyone other than the company and the
compﬁ' s membels as a body, for our audit work, for (hlS repott, or f01 the opmlons we have f01 med. ’

Noxeo Juibh. Wz,(/ét UWMVL

Jacqueline. Oakes

Senior Statutory Auditor, for and on behalf of
Nexia Smith & Wllllamson

Statutory Auditor

Chartered Accountants

25 Moorgate

London
EC2R 6AY

Date’z'?/‘}/lk .
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Abbey Mills Properties Limited
Profit and Loss Account for the Year Ended 31 December 2017

2017 2016

Note £ ‘ £
Turﬁov.er o 4 1,007,500 " 1,050,000
Costof sales ’ ' - ' 570 -
_ Gross profit " S . S , l~,006,936 1,050,000
Administrative e#pens'es ' : ’ ' : . 9,365 ‘ ' 14,534
Operating profit ‘ ' B s 1,016,295 1,064,534
" Other interest re;ei\'able and similar income S . 426 -
Movement in fair value of investment propetties : 9 - 3,050,000 -
Profit before tax - 4,066,721 1,064,534
Tax on profit on ordinary activities 7 (682,065). 92,287
Profit for the year ' -3,384,656- 1,156,821

The above results were derived from continuing operations.

The notes on pages 11 to 19 form an integral part of these financial statements.
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Abbey Mills Properties Limited

Statement of Comprehensive Income for the Year Ended 31 December 2017

2017 2016

£ £
Profit for the year . 3,384,656 1,156,821
Total COlixpg'el\enlsive income for the year o o 3,334,636 : 1,156,821

The notes on pages 11 to 19 form an integral part of these financial statements.
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Abbey Mills Propertics Limited

(Registration number: 07340671)
Balance Sheet as at 31 December 2017

2017 2016
Note £ £

Fixed assets K . .
Tangiblc assets - ’ ) : 8 - 45,000 - 52,500
Investment properties - ‘ 9 13,550,000 10,500,000

' ' 13,595,000 10,552,500

* Current assets . o . '
Debtors - . 10 . 50,000 10,237
Cash at bank and in hand . . l_i ,690 11,274
61,690 21,511

Creditors: Amounts falling due within one year - .
Trade and other creditors 13 (2,541,324) (3,502,321)
Income tax liability (185,035) (12,500)
Creditors: Amounts falling due withiin ohe year 13 (2,726,359). (3,514,821)
Net current liabilities (2,664,669) (3,493,310)
Total assets less current liabilities ' © 10,930,331 ‘ 7,059,190
Pg‘ovisionls for liabilities . S 7 (1,412,812) '(926,327)
Net assets ' I ‘ - 9,517,519 .6,132,863
.Capital and rescrves .
Called up share capital - 11 1 |
Investment property reserve ' ‘ 9,244,567 6,194,567
Retained earnings ' . 272,951 _(61,705)
Shareholders' funds ' h 9,517,519 6,132,863

Approved by the Board on Q7 4"/'(7’ apdAigned on-its behalf by:.
\pp e

S.J Peters

Coinpany secretary and director

The notes on pages 11 to 19 form an integral part of these financial statements.
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Abbey Mills Properties Limited

Statement of Changes in Equity for the Year Ended 31 December 2017

At | Januaiy 2017
Profit for the year
" Total comprehensive inicome:

_ Transfer bétween profit and loss
and révaluation reserve

At 31 December 2017

At I January 2016
Profit for the year

Total comprehensive income:

At3] December 2016

Investment
property Retained
Share capital reserve earnings Total
£ . £ £ £
i 6,194,567 (61,705) 6,132,863
- - " 3,384,656 3,384,656
- - 3,384,656 3,384,656
. 3,050,000 (3,050,000) ;
1 9,244,567 272,951 9,517,519
Invéstment
property Retained
Share capital reserve earnings Total
: £ £ £ £
i . 6,194,567 (1,218,526) 4,976,042
- . 1,156,821 1,156,821
- ; 1,156,821 1,156,821
1 6,194,567 (61,705): 6,132,863

The notes on pages 11 to 19 form an integral part of these financial statements.
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Abbey Mills Properties Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

1. General information }
The company is a private company limited by share capital 1ncorp01ated and doniiciled in England and Wales

The address of its registered office is:
Unicorn House

Station Close

Potters Bar

Hertfordshire

ENG ITL.-

2 Accounting policics ‘

Summary of significant accounting pohcxcs and kcv accounting estlmates
The principal accounting policies applied in the preparation of these financial statements are set out below
These policies have been consistently applied to all the years. presented unless otherwlse stated.

Basis of preparation

These financial statements were prepared in accordance with Fmancxal Reporting Standard 101 Reduced
Disclosure Framework. The financial statements have been prepared on an historical cost basis except for the
revaluation of investment properties which are carried at fair value.

Summary of dlSClOSlll (] c\cmptlons
The company has taken advantagc of the. followmv dlsclosule exemptions,under FRS 101:

« the exemption from preparing a statement of cash flows;

+ the exemption from declaring compliance with 1FRS;

+ the exemption from disclosing aspects of capital risk management;

« the exemption from providing a reconciliation on the number of shares outstanding;

« the exemption from disclosing information about IFRS in issue but not yet adopted; and
+ the exemption from disclosing transactions between wholly owned group members.

In relation to the following exemptions equivalent disclosures have been given. in the consolidated financial
statements of Panthcn Securities PLC:

* the exemptlon from cenam ﬁnancml instrument disclosures.

Revenue recognitlon
Revenue comprises: :
Rental income from tenancy occupied propemes net of Value Added Tax where appropriate. The income is -
recognised on an accruals basis.

Tax -

Income fax expense represents the sum of the tax currently payable and deferred tax. The tax currently payable
is based on taxable profit or loss for the period. Taxable profit or loss differs from profit or loss as reported in
the Profit and Loss Account because it excludes items of iicome or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the Balance Sheet date.
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Abbey Mills Properties Limited

Notcs to the Financial Statements for the Yecar Ended 31 December 2017

Current tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same ta\atlon authority and the
Company intends to-settle its current assets and liabilities on net basis.

Corporation tax for the penod is charged at 19.25% (2016 — ?0%), representing the best estimate of the
vclghted average annual corporation tax rate expected for the full financial year.

Deferred tax is recognised on differences betwccn the canying 'unounts of assets and liabilities in the ﬁnancnl
statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for using
the Balance Sheet liability methed. Deferred tax liabilities are generally recognised for all taxable temporary
differences and deferred tax assets are recognised to the extent that it is probable that taxable proﬁts will be
available against which deductible temporary differences can be utilised.

Deferred lax Jliabilities are recognised for taxable temporary differences arising on investments in subsidiaries
and associates, and interests in joint ventures, except where the company is able to. control the reversal of the
temporary differénce and it is probable that the temporary difference will not reverse in the foreseeable future.
The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to atlow all or part of the asset to be
‘recovered. Deferred tax is calculated at the tax rates that have been substantively enacted on or before the
Balance Sheet date. Deferred tax is charged or credited to the Profit and Loss Account, except when it relates to
items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Tangible assets

Tangible fixed assets. are stated at cost less depreciation. Depreciation on tangible fixed assets is provided at
rates calculated to write off the cost of those assets, less their estimated residual value, over their expected
useful lives.on the followmg bases:

Depreciation
Asset class ‘ : : Depreciation method and rate
Fixtures and fittings . 10% straight line

Investment property

Investment properties, which are properties held to earn rentals and/or capnal appreciation, are revalued

- annually by the Directors using the fair value model of accounting for investment propeérty at the Balance Sheet

date. When the Directors revalue the properties they make judgements based on the covenant strength of
tenants, remainder of lease ferm of tenancy, location, and other developments which have taken place in the

form of open market lettings, rent reviews, lease renewals and planning consents. Gains or losses arising from

changes in the fair value of lnvestment property are included in the Profit '\nd Loss Account in the period in "’
which they arise.

Leases

Rental income from operatlng leases is recognised on a straight llne basis over-the teun of the relevant lease.
Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised on a straight line basis over the lease term. The rental income taken to the Profit .
and Loss Account is the total rent estimated to be paid over the length of the lease, spread evenly. over the term
of the lease. As such any effects from lease incentives, such as a rent free period, or stepped rents are spread -
evenly over the whole lease term.

Capital and reserves

Share capital represents the nominal value of shares issued by the company. The investment property reserve
represents the accumulated fair value gains and losses on investment properties. Profit and Loss Account
represents the accumulated comprehensive income and losses of the company less dividends paid.
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Abbey Mills Properties Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

Dividends
Dividends are recognised based on the value per share declared.

Financial assets and lnblhtlcs

Recognition .

" Financial assets and financial liabilities are recognised. on the company’s Balance Sheet when the company
becomes a party to the contractual provisions of the instrument. '

Financial Imbllmes and equity

Financial liabilities and equity instruments issued by the company are chssnf ed accoxdmg to the substance of
the contractual anangements entered into and the definitions of a financial liability and an equity instrument. An
equity instrument is any contract that évidences a residual interest in the assets of the company after deducting
all of its liabilities. .

Cuash at bank and ivi hand
Cash and bank and in hand comprises cash on hand and demand deposits.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and are subscquently measured at amortised cost
using the effective interest rate method. Approprlate allowances for estimated irrecoverable amounts are
recognised in the Profit and Loss Account when there is objective evidence that the asset is impaired. The
allowance recognised is measured as the difference between the asset’s carrying amount and the present value of
estimated future cash ﬂows discounted at the effective interest rate computed at initial recognition.

Trade and other creditors

Trade and other creditors are initially measured at fair value and arc subsequently measured at amortised cost,
usitig the effective interest rate method.

.3 Criticalaccounting,judgements and key sources of estimation uncertainty

Key judgements are noted in the accouriting policy for investment properties. Details of the estimation
techniques used are given in the note 9.

4  Turnover

_The aualysns of the compauy 'S tumover for the year from continuing ‘operations is as follows:

2017 2016
: . - o Co £ o £
Rental income from investment property ‘ S : ~ 1,007,500 .. 1,050,000
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Abbey Mills Properties Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

5 Operating profit
Arrived at after charging/(crediting)

Depreciation expense

6 Auditors’ remuneration

Audit of the financial statements

7 Income tax

Tax charged/(credited) in the Profit and Loss Account

Current taxation .
UK corporation tax )
UK corporation tax adjustmgnt to prior periods

Deferred. taxation ,
Arising from origination and reversal of temporary differences

Tax expense/(charge) in the Profit and Loss Account

Page 14

2017 2016
£ £
7,500 ° " 7,500
2017 2016
£ £
8,700 3,500
" 2017 2016. -
£ £
195,037 12,500
543 (8,172)
195,580 4328
486,485 (96,615)
682,065 (92,287)




Abbey Mills Properties Limited

Notes to the FFinancial Statements for the Year Ended 31 December 2017

The tax on profit before tax for the year is lower than the standard rate of corporation tax in the UK (2016 -
‘lower than the standard rate of corporation tax in the UK) of 19.25% (2016 - 20%). :

The differénces are-reconciled below:

- 2017 - 2016
» . : _ - £ R
Profit before tax . o a : : - . 4,066,721 . 1,064,534
Corporation tax at standard rate - ' . . ~782,844 T 212,907 -
Increase / (decrease) in cuirent tax from adjustment for prior periods  ~ .. 543 - (8,172)
Decrease from effect of capital allowances ' . A - (682) - 3n
Decrease arising from group relief tax reconciliation - (199,214)
Deferred tax in relation to property revaluation and indexation . ]
allowances , (100,640) (97,777)
Total tax-charge/(credit) : ' 682,065 - (92,287)
Deferred tax . '
Deferred tax movement during the year:
’ ‘ _ LAt
At 1January Recognised in 31 December
© 2017 profitand loss - 2017
P ) . . » £ ' £ - . £
Differences arising from investment property 926,327 486,485 1,412,812
Deferred tax movement during the prior year:
' At

At 1 January Recognised in 31 Décentber
2016 profitand loss . 2016
i £ £ : £
Differences arising from investnient property ' 1,022,942 (96,615)- 926,327
£262 asset (2016 - £1,501) relates to the tax allowances in excess of book value.
'£1,413,074 liability (2016 - £927,828) relates to the revaluation of iivestment property.
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Abbey Mills Properties Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

8 '~ Tangible assets

Cosf 6r valuation
At | January 2017

At 31 December 2017

) Dcprcciatidn»
At 1 January 2017
Charge for the year

At 31 Décember 2017

Carrying amount

At 31 December 2017

A‘t 31 December 2016
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Fixtures and

fittings Total

£ £
75,000 . 75,000
75,000 75,000
22,500 . 22,500
7,500 7,500
30,000 30,000
45,000 45,000
52500 © 52,500




Abbey Mills Properties Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

9 Investment properties

2017

4 . Ok
At 1 January ' o 10,500,000
_ Fair value gains ' ) o : 3,050,Q00. ;
At31 Décember - : SR B 13,550,000

Investment properties held at 31 December 2017 were revalued by G L Hearn, Chartered Surveyors to open
market value on an existing use basis. At 31 December 2017, £13,550, 000 (2016 - £10,500,000) included within
the net book value of investment properties relates to freehold investment ptopeuhes The historic cost of the
propetrtics was £4,305,433 (2016 £4,305,433).

Property valuations are comple\ require a degree of judgement and are based on data some of which is publicly
available and some that is not. Consistent with EPRA gmdance we have classified the valuations of our
property portfolio as level 3, as defined by 1FRS 13 Fair Vahie Measurement. Level 3 means that the valuation
model cannot rely on inputs that are directly available from an active market; however there are related inputs.
from auction results that can be used as a basis. These mputs are analysed by segment in relation to the property
portfoho All other factors remaininig constant, an increase in rental income vould increase valuation, whilst an
increase in equivalent nominal yield would result in a fall in value and vice versa.

In establishing fair value the most signiﬁcant unobservable input is considered to be the appropriate yield to
apply to the rental income. This is based on a number of factors including financial covenant strength of the
tenant, location, marketability of the unit if it were to become vacant, quality of pnoperty and potemlal
altematlve uses. :

The property valuations were carried .out by G L Hearn, Chartered Surveyors at 31 December 2017. The
valuation methodology used by G L Hearn is in accordance with The RICS Appraisal and Valuation Standards
(9th Edition — January 2014), which is consistent with the required FRS101 methodology FRS101 defines fair
value as the price that would be received t6 sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

For some properties, valuation was based on an end development rather than investment income in order to
achieve highest and best use value. To get the valuation in this instance the end development is discounted by
pnoﬁt for a developer and cost to build to get to the base estimated market value of investment.

During the year £1,007, 500 (2016 - £1,050,000) was recognised in turnover in relation to rental mcome from
investment plopemes :

" 10 Debtors .
2017 . 2016

 Trade debtors . - , 50000 - 10,237
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Abbey Mills Properties Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

11 Share capital

Allo.tted,_ called up and fully paid shares .
' ' .o 2017 2016

~ No. £ No. £

Ordinary shares of £1.each . | : 1 - ‘ .. 1

The authorised share capita.l is 1 (2016 - 1) ordinary share of £1.

12 Obligations under leases and hire purchase contracts

Operating leases

-The company as. lessor: .

The company rents out its investiment properties under operating leases. Rental income for the company is
disclosed in the Profit and Loss Account: : o

Contracted rental income derived under non-cancellable operating leases on investment properties.

20017 2016
£ £
‘Within one year 1,050,000 1,050,000
‘T two to five years : ' 4,200,000 4,200,000
In over five years . o c l,ﬁ 7,203,288 8,253,288
: 12,453,288 ' 13,503,288
13 Trade and other creditors
2017 2016
. . £ £
Trade creditors ) 1,035 1,035
Accruals and deferred income : -~ 457,000 349,999
Amounts due to related parties . 2,083,280 . 3,151,287
2,541324 . 3,502,321

The intercompany [oans are interest free and repayable on demand; however there is no present intention to seek
repayment of these loans.

" There is-a third i)arty floating charge ove_r.:all assets and.undcr(aking§ of the company for the loan provided by

HSBC Bank Plc to Panther Securities PLC.

14 Contingent liabilities .

A guarantec has been given in respect. of borrowings by the parent undertaking and fellow subsidiary
undertakings for £75,000,000 (2016 - £75,000,000).
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Abbey Mills Propertics Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

15 Parcnt of group in whose consolidated financial statements the company is consolidated

The name of the parent of the group in whose consolidated financial statements the company's ﬁnancnal
statcments are consohdalcd is Pamhel Securities PLC. : , :

These financial statements are available upon request from the Registered Office.

16. Parent and ultimate parent undcrtal'«iug

Relationship betw een entity and parents
The parent of the lar gest group in which these financial statements are consolldated is Panther Secuntles PLC,
incorporated in England and Wales. -

The address of Panther Securities PLC is:
The Registered Office

Panther Securities PLC is quoted on the Alternative hwestment Market (AIM).

" 17 Non adjustmg events after the financial penod

On 11 July 2018 the company completed the sale of its only investment property for pmceeds of £18,300, 000.
The net book value of the investment property as at 31 Dcccmber 2017 was '£13,550,000.
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