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Registration of a Charge

Company name: ABACUS PHYSIOTHERAPY LTD
Company number: 07332382

Xe91672V

Received for Electronic Filing: 27/06/2017

Details of Charge

Date of creation:  23/06/2017

Charge code: 0733 2382 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7332382

Charge code: 0733 2382 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd June 2017 and created by ABACUS PHYSIOTHERAPY

LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 27th June 2017 .

Given at Companies House, Cardiff on 28th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dued LS June w07

Checker's
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Abacus Physiotherapy Lid

HSBC Bank plc

Debenture

Registaved ot the Companies” Registry om the
Dy of

Form of charge filed at HM Land Registry under roference MDIOEZ)
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This Debenture by wav of deed made the {5 dayal | j} L ] 08

Between (1) Abacus Physiotlerapy. Lid
Number 07332382 (the " Company"y-and

{2y HEBD Bank ple {ihe Bank"™) (registered in England mumber 14259 vwhose nddress for service for entzv on the
register 1s; Securities Processing Centre, PO Box 6304, Coventry, CVI 9TY

WITNESSES a5 Tollows

Debenture as spcurity for the Debt

I This Debenture shall be seourity Tor the pavmedtand ®scharge of the Deba mentioned in Clapse 2 below.
Z. The Debeis all woney and Habilities whaiever, whenever and however imourred whithior niow or in the

futare due; or becomin & due; from the Compariy to the Bank: "thie Debt™),

Thiz inclodes, -but is not imited 1o,

{a)  overdrafis, loans or other facilities and further advances of money,

b} puaraniees and indemnitics to the Bank and any of the Company’s other contingent labilities,

f¢y discount. commission and other Tawful charges aied expenses;

{dy prterest inaccordance with any agreement belween the Company and the Bank and,. :E‘ here is no
agreement, infereston any money and liabilities due from the Company at an annual rate.of 3%
above the Bank's base mte from time 10 tme computed and compounded monthly v atidlor according
o thie Bank's then currend practice. Tnterest as above applies before and after sy demand or '
Judgement:

Aey  money agreed 1o be pard by the Company under Clause 25 below.

The Agreement fo pay the Debt

S The Company agrees to pay and discharge the Debt when the same 15 due to be paid and discharged: Tt
-acknowledpes that the Drebt shall, in the absence of express writien agreement by the Bank o the conlrary,
be dueand pavable to the Bank upon deimand.

Security wiven dver the Company's Assels.

4, The Company, with foll tille guarantee, snd assecutity for the paymentand discharge of the Deby,
charges:- '

{a)  Bwvway ol legal morigage all freehold (including commonhiold) and leasehold Tand now vesiod in the
Conpany togetlier with all buildings fixtures, fittings and fixed plant: and machinery now-or at any
trme afterwards on 1, Thigincludes {without Himitation) the land described or referred to in Part 1of
the First Schedule below subject only to the other mortgages or waters (il any) mentioncd in Part 2
of the First Schedule below,

by By wav of first fsed charge. the chatiels (nchading all additions and improvenonts Lo, and
replaceiments of: thein from fime (o timic). scourities, intellectusl property and/or other property
merntioned-in the Second Schedule below.
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{cy By way of first fixed charge (except as already charged above): -

{1 A the present and futnre right, e and interest of the Company- in-or to any frechold
tinchiding commonihold) or leasehold land or other inunovable property wherever situated
ind all fixowres. fittings and fixed plant and machinery tow or alany tme aferwards on it

¢y Al chattels now-or 2t any time afterwards E}{; anging o ihfc Company, This excludes any af thém
for the tune being forming part of 1he stock in irade or work-in-progress of the Company or
~which are, Tor the time being, otherwise effectively charged by way of Tegal morigage or fixed.
charge by this Debenture

(iity The benelitolall rights, licences, puarantecs, vent deposits, vontracts, deeds, undertakings
‘and warraniies relating toany land o other property mentioied above and/or 10 any Trade or
busivess from bme o tme carried on by the Compait.

(viAL book dobis and other debts and monetary clains and oy rents, licence fees or other payments
due from any lessee. licenses or-oocupier of any immovable property wherever situated now or
at any time afterwards due owing or incurred to the Company, In addition. the full benefit of
all praranices and securities for them and all Lens, seservations of tifle and other rights
enabling the Company to enforce any such debis or claims (collectively called the "debis™y.
This excludes such debis and claims (if any) as the Bank ray-from time to time have dgresd
i writing with the Company which shall not be subject 1o 118 'ﬁ\zeié charge pnd also such
debis and claims as are charged in accordance with paragraph (v below.

vy Any oredit balanoe omeany account of the Company with the Bank.

(Vi Anyoredit balance on any accoud of the Company with any bank (other than e Bank) or
other person: '

(viiy Al goodwill and uncalled capita Tor the time being of the Company.

{viii} All stocks, shares, debentures, bonds. loan capital and other securities of any description of
any other person (including, without limitation, any subsidiary or subsidiary undertaking of
‘the Company). T addition,

(&) all nglis o subscribe 1o or copvert other secinities into or otherwise acguire any such
securities now or atany e afierwards belonging to the Company,

(by  all dividends. iriterest and other mcome and all other rights of whatsoever kind deriving
Trom or incidental to, any of these (fogether with any seourities mentuoned in the Second
Schiduie below, coblectively called. the "scouritics” )

{ixyAll fettors patent, trademarks, service marks: designs. utibity models, copyrights, design fights,
applications for registration.of any of theth and the right to apply for them inany part of e
wordd, I addition, moral rights. (nventions, confidential information, know-how and rights
of a similar nature arising or subsisting anywhere in the world 1 relation to all or any of thieé
shove (whefher registered or unregistered) now or at any time afterwards belonging to-the
Company (together with any of the same mentioned the Second Schedule below,
colléctively called the "intellectund property™),

ix) Allpolicies of fife insurance or assurance and all rghis and claims to which the Company is
now, or may stany ime afterwards, become antitled in relation to the proceeds of them or of
any other policies of insurance of any description (mcluding, withowt liaiitation, the
insurances mentioned in Clauss 8(n) below),

{x AN rights and other property 1o which the Company 15 now, or may b any thime afterwards,
bicome éniitled as i resull of or in connection with, any procecdings threatened or
commenced under the [usolvency Act 1986 or any sithilar legishation in any jurisdiction,

6ty The benefit of all agresments for the provision by the Company to any person of any loan or
credit or. other financial accommodation of any description (ndhuding, without limitation, any
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finance-leases and hire or hire-purchase agreoments) now, or at any tme aftereards, entered
“mito by the Campany.
{xiit} The proceeds of sdle of any property mentioned above.

{(d) By wayv of floating charge. all the undertiking of the Company and all its property: whatsoever and
wheresoever both present and future. “This witl not inchade any part of the same which is, for the
time beiug, effectively charged by way of legal mortgage or fixed charge by this Dd;x,mum and
recognised as eifectively so charged nader the Taws of the jurisdiction in which the same is situated,

The ;;lmpmm referred 10 it paragraphs (a3 (b} (2} and (d) above is collectively called thie “gharged
property™. The property referred 1o e pardgraphs (@) (byand () (together with any property for the time
being effectively chiarged by way of fixed charge by thieapplication of Clause 3 below) is collectively
called the “fived charged property’

Bank's ability to convert Floating Charge

R The Bank may: by notive in writing'to the Company, comvert the floating charpe ereated by Clause 4(d)

abave into a fixed charge to respect-of such of the property of the Company as may be specified insuch

notice, 1 tnay do s0.

(1 ionthe happening of any of the events mentioned in Clause L below, or

(i) itappents 1o the Bank that such property s in danger of selzure, distress, diligenes or any other form
af Tegal process of that the same. andfor (e security now created in rospect of it is otherwise in
Jeopardy. ' '

Trveither even, the ability of the Company to deal in any way with such property shall cease

except to the extent thiat the Bank may otherwise agree in writlng.

Restrictions on Company

&, The Company shafl not, except with the prior written consent of the Bank: -

(1) creale, or atompl o ereaie; or allow 1o subsist over all or any of the charged proparty, any mortgags,
chiarge, lion, pledge or other securily other than this Debentire and the mortgages or madters (if any)
pientioned in Part 2 of the First Schedule below, or

(hy atlow any fangible propérty, I‘{mmﬂg part of (e fived charged property. 10 leave the possession of i
Company {except for the purpose of necessary répair or miginténance) or 1o be used by any person
other than the Company or for any purpose cther than in connection with the tusingss of the -
Company, of

{¢) release, exchiange, compound, set-off. grant time or agree to any other arrangement in respect of, or
i any other way deal with, all or any of the debis except as expressty allowed by this Debenture:.or

(d}  partwith, hire, fend, sell, assign or dispose of a1l or any part of (oranyright, title or interest in}; the
fixed charped property of all or (exzept by 4 sale o disposal in the ordingry vourse of the Company
business and for the purpose of carrving on the sime) any part of the rematnder of the charged
property.

Land Registry Restriction
Tnrespect.of any part of - or inlerest in. the fixed charged propertly title o which is or becomes registered af

HM Land Regisiry. the Company applies to HM Chiel Tand Registrar 1o enfer the following restriction on
e Proprictorship Register of the tite of all wach- property: -
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"No disposition of the registored estate by the proprictor of the registered estate is o be reumtamd without
vertiten consent signed by the proprictor for the time being of 1he charge dated =
in Fivour of the HA3BC Bank ple reférred 1o i the Charpes Register®

Company's Obligations to the Bank

g Until this Debernture iy discharged the Company will: -
(@) (1) Insure, and keep insured, the charged property with such insurer and against such risks and m
sucht amounts and otherwise upon such ternis as the Bank may reasonably require. 1f the
Bank makes no requirement, then in accordance with accepted prudent business practice from
timwe 10 mein respect of propertyof the same bvpe,

{1y Punctusdly pav all premivns and othier monies netessary for Keepiyz up such msurances of any
-edbier insurance referred to in Clause 47eHx),

(i) See that the interest of the Bank is-.ﬁaﬁ-ﬁ:dup«m all policies of such insuwrance or (if the Bank
reasonably so requires) that the policy is-held in the joint names of the Company and the
Bank. '

{iv) 17 the Bank reasonably requires. produce (o, or depesit-with, the Bank all such policies and the
receipls for all promijum and giher pavments ripcessary [of effecting and keeping up such
piolicies.

(v} Prompty notify the Bank of anything which may give rise to a ¢laim under such policy(ies) and
ensure that nothing is done or not done a8 a conseguence of wlich.any such policy might be
adwersely affected or which may increase the prominm payable.

{viyNonfy the Bank priorto taking any steps lo open an account with any bank other than thie Bank)
or other persorn. '

Tt m agreed {whether or not this Debenture shall have become enforceable) that -

(i) The Bank may (bt withont being urider any duty 1o do soand if i1 reasondbly considers it
necessary o do so) itselfeffect such insurances. 1t doesso, the Company shall be Hable 1o
the Bank for the expenses fncurred by (he Bank in doing 0.

(i Al swins atany Hme payable under any such policies of insurance shall (subject to-any prior
rights and claims of any tited parts) be patd fo the Bank. 1f the same are not paid directly to
the Bank by the wnsurers then the Compary shill be trustee of them for the benefit of the Bank
and shall account 1o Thie Bank accordingly, The insurance monigs shall avthe option m“f the
Dandk be applied {subject to Clause 28 below) in or wowards the pavment or discharge ofthe
Debt o in making good or recouping expenditure in respect of the loss or damage for which

snch mondes are recetved.
{by (1) }xwp all buildings on any land charged by this Debenture dnd all fixtures and plantawd

machinery on and in them (hnd all other langible pmpem comiprised i the charged propertvy
in good and substantial repadr and condition,

(i) Whenever any of the said buildings, fixtures; fittings or plani and machinery arc destroyed,
damaged or deteriorates, immnediately repair, replace and make good the game. 10ihe
Company shall f0] to do so, then the Bank shall be enzitled thut not bound) to do so instead,

foy Mot without the prior writen consent of the Bank: -

(i3 -pull down or remove the whole.or any part of any tuildings fortning part of th o land sharged by
thigs Diebentere;

(i} sever or unfix or remove-any of the fixtures or fttings, or

(i) except for the purpose of effecting necessiry repairs to them or of replacing the same with
new or improved miodels or substitutes, semove any of the plant and machinery belonging to,
or'in use by, the Company.
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(dy (i) Carry on any trade, business or agriculiural use on anv tand now or afterwards used by the
Company for the purposes of trade. business or agriculture. Tt shall do so in accordance with
the slandards of pood menagement from: timie to time current 1 the trade or business or (i
1he cuse-of agticultiral vsed with the standards of good husbandry, from time to time. It'shatl
also-do so inaccordance with the awborised planniig use of such land,

{ity Obtain, mainigin and comply-with-all licences, consents and other authorisations (including,
without limitation, eavironmental permits) and effect all registrations whilch may be necessary
pr-desirable inrelation to all orany part of the charged properts or any business or other
activity from time to tire carried on by the Company,

{ey Mot-without the prior written consent of the Bank: -

(1) carry out, or allow to be carried out. on any land charsed by this Debenturc, vy development as
defined inthe Town and Country Planning Act 199

{1} enterinto any agreemend under Section 106 of the said Act, or

(i} change. or allow to 'be changed, the use of any such Tand:

{(fy (i} Observe and perform all covenants, stipulations and conditions which from thine to time affect
the use or possession of the charged property whether arising ander any lease, Commonhold
Community Statement, or-other agreement under which the charged property is held,

(i Puncruaily pay a1 rents and other prvments beconving due, or © bedome due, under am lease,
Cormmonhold Community Statenient or other sgreement mentioned above,

fiy I the Bank sorequires, produce (o (e Bank eviderce seilicient 1o reasonably satisly i that
the requirements mentoned above bave been complied with,

()} (mnph with ail statutory and ather régnlations affecting the charged property, This will include

all environmental laws and env irommedital permits applicable Trom tie 1o dme 1o il or any
-part of the chargéd property-or any busingss or other activity from time to time carried on by
the Compsiry,
(i) Wot allow any circumstancesto arise which could Tead: ~
(af -toany competent authority or other person taking action, or making a claim under any
environmenta Jaws (including the requirement o clean up any contaminated land or the
rEVOCHTion, suspension, varation of nop-renewal of any eivironmental permity, or
B tothe Comgpany having 1 take action o prevent the possibilily of any suchi action ot
clanm '
iy Indemnify cach of the Bank, the Administraior or. Receiver (and their respective officers,
apents and delegntes) apainst sl costs cxpenses and labibittes properly incorrdd (directlv or
indirectlsy asa result of any nofi-compliance o alleged non-comiphiance with any
environmenial laws | in rcEalmn allor any part of the charged peoperty oF anivthing done or
not dore on ik

(h) (i) Within 7 days afier becoming aware of the same, give full particulars to the Bank _'ﬁf_ﬂ!‘i}-' notice,
order; direction, designation, resolution or proposal affecting all or any parl of the charged
property or-(in the cise ol any Jand) the Tocality o which it is-situated, given or made by any
planning suthority or other public Yody or anthority whatsoover {including, without
limitation, any hoensing authoriivy,

ity 17 the Bank regsonably requires, immediately, and at the costofthe Company, take all
reasonable and necessary steps to comply with any of the matters mentioned in (h)(1} above
and minke {or join with the Bank in making) such dhjections or representations.as may
reasoaghly be available in respect of them.

(i} Permit the Bank, its agents and any person authorised by it. to enter on-any land charged by this

Diehenture or on which any other part of the fixed charged property is-sifuated, at all reasonabls
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times and on reasonable notice (exceps o case of emergeney) for the purpose of nspecting or

valuing any of the fixed chiarged property and if the Bank calls for such 2 valuation {which s

gnlitled 1o dojy that shall be gt ihe expense of the Company.

() Mot without the prier written consent of the Bank: -

(i} grantorvary, Or agree to grant o vary, any leence or tenantcy affecting any land charged by
this Dibenture:

{1} exercise the powers of leasing. or agreeing (o lease. or @i‘;'}m;pting or Agréeing o acoept
syrrenders of leases, conferred by Sections 99 or 100 of the Law of ijpcm Aot 1925

{fii}  in @ny other way, dispose, or agree to disposeof, or GFL:HC\, any legal or couitable estate or
interestin any land charged by this Debenture;

{bvmegotiate. setile or waive any claim for loss, damage or other compensation (including without

mitation compulsory purchase compensation)-affccting avy land charped by this Debentire;
or

{v¥apply for an improvement or other grant or do asvihing which might resalt inany land Charged
by this Debenture being subject o any statutory charge.

(kY Ensure that, withoul the prior writien consent-of the Banle -

(i} no person-other than the Company shall be registered under the Land Registration legislation in
force from time to timeas propricior of any land charged by this Debenture;

{1t} no person shall become entitled to any proprietary right or miterest which may adversely affect
ihe value 6f snci land funless sucly eniilement exists at the dateof this Debentore or i the
tirsic of the acymisition of such land by the Company) and the Company shall indemnily the.
Bank for all expenses reasonably incurred by the Bank in lodging frooithme to time cautions
or notices against the regstration of title 1o any such tand,

(0. {1y Permanently keep all tangible moveable property Torrung part of the fixed charged property at
the premises (i anvy specilied T the Sccond Scheduli below or at such othier prendses as the
Rank may from tme to ime reasonably-approve in wiiting,
(i) Keep such fixed charged property- within England and Wales and notily the Bank upon request of
the location of such fixed charged property rom time io time.

(iiy  Upon writien notice from the Bank, keep such fixed charged property at the Premises so
notified or atsuch other premises as may be reasonably authorised in writing by the Bank:

(v Pay all costs Tor the relocation of any of the fixed charged property.

{m) See that there is fixed 1o all tangible moveable property forming part of the fixed charged property in

#-prominent position 1 plague containing the following words: -

CNOTICE OF CHARGE
This property and acoessories are subject to-a first fixed charge in favour 6f HSBC Bank ple”
orin such other form as the Bank mayv require. '
(1) (1) Get in and realise the debis in the ordinary cowrse of Hs business (which shall not éxtend o
seliing or assigning or in any-other way factoring or discounting them),
{iny Pay the proceeds of such getting in and realisation, and-all other monics received (n respect of the
fixed chy arged property. into such separate and denominated accounts as the Bank shall from
Himg 1o time nominate in writing for such purposeor as the Bank ouy otherwise from time 1o
time require. 1 the Bank shall not nornate any such account. the Company's curreit
account wilh the Bank shall be the nominated acoount for the purpose of this Clause 8{n}
tiay  Pending such payvment, hold such proceeds and other monies ipon trust for the Bank.
) Exccpl witly {he prior weitlen conseat of the Bank, not be entitled o withdraw or transtfer Trom
any such account any wiotias standing o the credit of such acctunt.
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Puncivally pay all calls, tnstalments and other monies that may begome due-dn respect of the
securities

(1) Mot exercise amy of the rights aod powers attaching to any of the securities ina manner which, in

thie reasonable opinion of the Bank, may adversely affect the value of the security created by
“this Debmtmrc_; and ' ' '

iy prior to thus Debenture becoming eriforceable, and subject 1o (p)(ihabove, all rights and powés
attaching to the scourities shall be exercisable by the Company or as.it may diregt,

(i Take all sucl nocessary steps, and doall such acts {including fhe prompt payment of any
appropriaie fees and policing sgaimst any indringement of, or Challenge 1o, the miellectual
propery) o maintain (e value, subsisterice and validity of the ingllectal propery:

ropriate, use its best endeavours 1o protect and safeguard the iniclleiual property from

andagainst theft, Joss, destraction, ynsnthorised access, copying or use by third parties.

i) Notuse, or allow to beused, or take any step in respect of aity of the intellectual property in

any wav which, in the reasonable opinion of the Bank, may adversely. affect the value of it.

(i} Deposit with the Bank {and the Bank shall be entitied to retain) all deeds, certificales and other

documents constituting or evidencing fitle 1o the fixed charged property {except insofar as the,

same are heid. or required @ be held by any third party in accordance with any obligation

panking vy priovity 1o thie security cregted by thig Debenture),

{11y Om being redsonably required to do so by the Bank, and at.thig-cost and expense of the

Compariy.-

ia). Execute; sign, deliver and doall thingg nocessary (incleding, withowt limitation. the
assignrnend of all or any of the debis and the transfer of all or any of the seourities, 1o the
Bank of 115 nominee and the giving of ary notices and effecting of any registrations) as
rand i such form as) the Baik may réasonably require. This 18 1o perfect a legal
morigage, assignment or.ather fixed security in Favour of the Bank of all or such part as
shall be specified in such notice of the fixed charged property or othierwise io improve,
perfeet o protect the security intended 1o be-created by this Debenture or {o facilifate the
‘exercise olany powers, suthorities and discretions conferred under or in accordance with
dhg Debenture.

{by  Endorse; or cause w0 be endorsed. on any documents constituting or evidencing title o
the fixed ¢harge property and give to-third parties sueh notices of the sechirity created by-
{his Dieheniure a8 the Bank miiv reasonably regoire.

Bank's Powers

Without sffecting in any way the Company's obligation under Clanse 8{m) above, the Bank shall

have the right at any - time to fix plagues or other markings o all tangible moveable property

comprised in the fixed charped property or the premises inor on which-such property is.situated,
The plagues or other markings shall be in such forn and with snch wording as the Bank may
reasonabiy require indicating the Bank's interest in such fixed chisrged property,

The Compiny shall not allow any such plaques or markings 1o be coneealed aliered or removed.
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1,

{a) Al any.timebefore this Debenture is discharged (and whether or not the same shall have become

enforceable), the Bank may, ifand whenever, auid so often as it shall reasonably think g apply the
whaole or any part of the monies from time to ime standing to the credit of any account as welferred o
i Clause Bony in o towards the-discliaree of the Debt.

by T sy DAy e micies mentioned 10 (a) above 1o the credit of any other accowit nomidated by it
{including an account ppence by it [or (his purpose) as seenrity for any contiagent or futare Habiliy
of the Company (o the Bank,

When the Debesture becomey enforeeable

L1

Thits Debenture shall bezome enforoeable © -

(ay i the Debt is not pard o discharged-when due (whether o demand, 8t agreed meturity.or sarlior as
the case may beyor

{b) il the Company 16 in breach of any of the gﬂ:}!:gm:m;a under this Debonture;, or

ey if the Company.shall enfer into any composition or arrangement for the benciit of is creditors; of

(i any step is taken for the adminisiration or winding-up of the Company {w hich inchudes, witheu!
limitation..in cach case; the board of dircciors-or the Company in general meeling, pussing a
resolation for the same} except where, invthe case ol winding up, the Bank has consented in writing
for the purpose of reconstraction or amalgrmation, oF

(¢ il third party shall take possession of, or.a receiver shall be-appointed over, or-any Secured creditor
of the Company shall seek to enforce hissecurity in respeet ofall or any of the charged property or
vy, other event shall happen wihich puts m jeopardy all or oy partof the seourity created by this
Dichentund; or

¢F iFihe Bank, in s ressordble discretion. considers that any clatim oy be made against the Bank
under any bond; guarantee, indemnity or other contingent Hability issued or entered into for any
tabilities of the Company; or

(g} i any other evient shall oocur which has been agreed by the Company and the Bank as an event upon
{he accurrence of which this or any-other security for the Debt shall be enforceable.

IF any of the above should oocur, -
(i) the powers of salé and of appointing a recerver conferred by Section 101 of the Law of Property
Act 1925 ghall imanediately arise and betore exercisable by the Bank free from the
resirictions corttamed in Sections 103 and 109 of that Act; and
(it) the pawers of leasing, or agrecing 1o lease, or of accepting or sgrecing Lo accept surrenders of
Teases (conforred by Sccm}ns 9 and 100-of the Law of Property Act 1925) shall immediately
‘become exercisable

These powers are availabie to the Bank whether or not the Bank shall then be in possession of all or any

part of the churged property, The Bank may grant a lease at a promimm and for any length of term and,
penerally, without the necessity for the Bank 1o comply with any restrictions imposed by, or other
provisions of, the Sections and legislation mentioned above {and so that forthe purposes of. Sections 949
and 100 of the Law of Property Act 1925, the expression "miarigagor” shall include any person deriving
thile under the Company and Sub-Sections %9 (18} and 100 (E2) shall not apply)..

Appointment of Administeator or Receiver

e

(a). The floaling charge created by this Debenture is intended to bea gualifving Ooating charge as
défined by paragraph 14 of schedule B1 to the Insolvency Act 1986 (inserted by section 248 of and
sehedile 5 ihe Ifnif:r;msc Aot 2002,
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by Adany time afler having been requested to do so by the Company, or after this Debenture has
become enforceable (and whether or notany of the evenls meéntionzd in Clause 11 are continuing),
the Bank mizy appoitt by decd or by writing under the hand of a dulv anthorsed officer of the Bank,
f{)x'mémmiz,@ Aly O0¢ OF MOre PErsons o be Adminisator ("Admiinistraror” ) or Recetver
{"Reeeiver). Thc’ac cxpressions slhall, wherg, fiecessary, mehude gny person substituted as
Admimistraior or Receiver of all or sy part.of the charwﬂ properly. The Bank may sindlacly
aopoint a Recobver at any iﬁmc after having being rcqucstcd to doso by the: E’@mgmm

(¢ The Bank may (so Taras it is Tawfully able to do so) from time to Hime by-deed or by witting under
the hand f 4 dilv authorised officer of the Bank, or otherwise, remove any person appointed 1o be
Adminisirator or Receiver and may in 4 similar way appoint another in his place.

)y 10at any rime two or more persons shall held office as Adminisirator or Recéiver of the same
property; cach one of them shall be separately entitled {subject to-any contrary direction in the
appaintment) fo exercise all the powers, authorities and diseretions conferred on them.

(¢} The power to appoint o Roceiver shall ben addition to:all stattory and other powers of the Bank
eender The Insebvency Aot 1986 and the Loaw of Properiy Act 1825,

(fy The power to appaintan Administrator or Receiver shall be and remain exercisable by the Bank
even though there may-be aprior {sppmn fment in respect of all or any part of the charged property,

] fad The Bank shall not, nor shall the Administrator or Recciver. be Hable 10 account as morigapgesin
possession in respect of all orany of the charged property nor be liable for any loss upon realisation
v negloct or defanly (unless wiifol) of any nature whatsoever in connestion with ail orany of
wed property for which a mimgagee i possession night as sich be liable,

bl | reasomiable costs, charges and cxpenses properly inourred by the Bank or the Administrator ot
Reeeiver {includi ng s internal mansgement pnd adminstration costs and the cost ol any
proceedings in relation to this Debenture or the Diebt) shall be paid by the Company,
14, The Admiriistrator or Receiver shall be the agent of the Company and the Company shall be responsible.

for his acts and remunerstion as ucii as for any defpults committed by him,
Powvers of Administrator o Receiver

15, The Administrator shall have the statulory powers in schedule ©of the Insolvency Act 1986, The
Receiver shiall subjeet to any Tmitations or rostrictions expressed in the document appainting him but
notwithstanding any restriction or limitation binding on the Company under this Debenture or sy
windig-um.or {ilssz}iunm of the Company or any analogons proceeditigs i -dny surmdzc:uma have all the
powers (as varied and extended by this Debenture) conferred on recetvers by the Insobvency Act i"}Sﬂ amed
the Law of Property Act 1923 angd {without affecting the above tn any way) the following pm\«:irs =
) (i) Tosell wansfer, assign. convey of grant, accept surrender or vary, lernnnate or surrender leases

ofor tnexchange and enter Tnlo or terminate leases of any of the charged property. and
{ify  in any other way-to dispose of, of deal with,-all or any of the charged property inrespect of
which the Receiver 15 appoinied {or agree-any of the swri} in either case in socha way and
generatly o such terms and conditions o3 he reasonably thinks it
Any transaction mentioned above may be for such pavment ot other consideration as the
Administrator or Recerver shall think fit. This is so whetlier for a lump suri-or a consideration
pay able in instalments and whether for cashor oﬂ"ax,mlsa, T the case of the Fatter, it shall form part
3? the charged property and be charged with the pavment and discharge of (he Debt
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(b

id

{e)
(6
(2)

()

.

(k).

)
{m}

{1}

Fixtures and plant and machinery may be taken and sold separately from the premises to which they
are fixed forin which they are contained) without the cotsent of the Commpany being obtained or
NeCessHry.

To take pessession of, collect and get i, all or any of thecharged property in respect of which the
Regeiver is appointed and for that purpose to make such demands and take any procecdings as the
Receiver shall reastnably (ink fit.

Fo carry on. mangdge, develop, reconstruct, dinalgamate or diversify (or agree the same) any trade o

business {including farming) as has from time to Hme been carried on the-whole or any part of the:

fixed charped property.

(iy To make any arrangement or compromise between the Company and any other person wiich the
Recerver meay réasontbly think expedient,

(i) To take. defend or participate inany proceedings (including, without Timitation, arbitration
proceedingsy as the Receiver muy reasonably Think expedient.

To make, effoct and complete such improvements, developrient and repairs to any of the charged

property as the Receiver may reasonably think expedient.

To make calls {and to enforce payment of them) conditionally; or unconditionally, on the members

of the Company in respect of any uncalled capital with the benefit of all the-powers in the Articles of

Association of the Company conferred on the Directors,

To appoint neanagers, officers, servants, workmen, nominees and agents for any of the purposes
mentigned inthis Clavse 15 atsuch remuneravion and for such periods and on such ferms as the

Receiver may reasonably determine.
F the Receivir thinks fit, bt without affecting the indemndty contained in Clanse 27 bilow, 1o effect
with any insurer Any policy or policids of insurance gither in Lion, or satisfaction of, or in addition o,

Such indemnity,

To delegate by power of attorney, oo any other way, 1o any person o persons approved in writing

by the Bank, all orany of the powers, authoritics and d!%{u!mm whichare for the time being

exgrcisable by the Recdiver mnder this Debenture,

{1y fo promote the formation, or othierwise acquire the share capital of, sy body corporate with a
view 1o such body corporate becoming a subsidiary of the Company or otherwise;

{11y 1o purchase; lease or otherwise aoquire any interest in all or anv ol the Company's undertaking.
amd property.

(i) to-cany onany business insuccession io the Company or any subsidiary of the Company,

andl in each case. as the Receiver may otherwise reasonably think fit,

Toapply for, and otherwise take such stops as the Recebver may consider reasmiably necessary or
desirable to obtain (in the name of 4 nowinee or otherwise) sich Heenoes. donsents. permits and
approvals as the Receiver may reasonably think expedeent.

To miake eléetions for value added tax purposes as the Recerver may reasonably think i1,

For.any of the purposes avthorised by this Clause, 1o raise money by torronwing from the Bank or-

From: any other person on'the sceurily of all orany of the charged property tn respect of which the

Recever iy appointed.

{1 The Receiver may raise money as mentioned above oi such terms (including, i the Bank shafl
consent, teems under which suel security ranks b priority o all or ans of the seourity creped
by this Debenture) o the Roceiver nuay - reasonably think Nt and

Gy the repavmizntof all such monissand the payment of interest on them wnd reldied costs
charges and expenses, shall be yreated for all purposes a5 expenses property pavableby the
Receiver,

To exercise any of the powers which the Bank swould be entitled 1w exercise under this Debenture.
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{oy  Todoallsuch other acts and things as the Reselver may teasonably consider 1o be meidental or
negessary o any. of the matters or powers mentioned above or which the Recetver lawfully miav or
can do as ggent for the Company.

(p Toexercise any of the above powers on behalf of the Company or on the Recelver's own bthallor, in
the case of the powers contained in paragraph () dbove, on behalf of the Dirsctors of the Company,

Subject o clajms having priority (o the sgourity created by this Diebéntore, all monies received by the
Receiver of (on any exercise by the Bank of its enforcement powers pnder fiis Debeniuie) 1 the Baik, shall

be applied in the following order:
(a1 Inpovment of all r&ﬁgmhk costs; charges and expenses of, and tncidental to, the appointment o

{he Receiver and to the exercise of all-or any of the powers of the Receiver or the Bank and of any
athey owtgdings properly pavable by thery This includes, without Hmitation, the repayviment of
mories borrowed as reforred fo in Clause 15{m) above and the pavoient of interest and related costs,
charges, and expenses (1o the oxtent that the Bank hds consented to the same being secured in
priorty 16 the security credted by this Debenture) and all amounts pavable by the Bank to the
Recelver uikder any order of any court of otherwise,

by I payment of remuneration to the Receiverar such rate as muy: front fitne 10 time be agreed between
the Recewver and the Bank.

(cy Irpayment 1o the Bank

Power of Attorney

N

() The Comipany irrevocably, and by way of security, appotius the Bank, any Recetver, and gy
Adminisirator appointed by the Baok and each of their respective delegatos, jointly and also
individually to be the attorney and atforacys of the Company. Any attorney is authorised by the
Company 1o doall things whigh the Company may be required to do under this Debenture, This
inchndes (withoot Hmitsion) thad which the Bank, ti¢ Recerver or the Admifndstrator (or any such
delegate) may
(1} consider necessary or appropriate for, or inr connechion with, the improvemgnt, parfaction or

ProTection of the security intended to be creaied by this Debenture; o
("i;i‘ the exercise of any of the powers awthorities and discretions conferred under it

() The Company ratifics and confirms (and agrees 10-do s0) whatever any such attorney shall do, or
ahiempt lodo, 1w the exereise of all or any of the powers, authorities and discretions mentioned above
or under 1his power of attorngy. Tlids power of attofney 1s to secure the performince of obli gations
oved 1o the donces within the mesning of the Powers of Attorney Act 1971

Bank has Powers of Administrator or Receiver and other powers

18

(iy  Withowt affecting any other powers, authoritics and discretions of the Bank,.alt or any of the powers,
authorities and discrelions conferred upon the Adminisiraior or Receiver (whether ansing under this
Diebenture or otherwised may also be exercised by the Bank at any time after this Debeniure has
become enforceable. This is so whether or not an Adminisirator or Receiver has been appointed.

(i) The Bank shall also be entitled 1o delegate by power of attorney, or in any other manier. W any
person or persons all o any of its powers atthorities and discréfions,

{if) No such delegation mentiohed above shall prevent the subscquent exercise of the powers, authorntes
and diseretions by 1he Bank itself or prevent the Bank Trom making any subscquent delegation of
thicm to some other person.
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Pk

B3

{ivy The Bank may revoke any such delegation atl any ime.

Al any tune after this Debenture shall have becone enforceable, or afier any powers conferred by amy
inferest having priority to the séeuriiy créated by this Debentire shall have become exercisable, the Bank
may redeem such or any other nrior inferest.or arrange the transfer of it-to fisell T¥ may seitle and pass
ihe accounts of any thivd party concerned and yny account so settled and passed shall be conclusive s
Binding on the Company, ALl monies paid by the Bank 1o the third party in accordance with such.
accownts shall s from such pavmert be due from the Company to the Bank on current account and shall
bedr tnterest aved be secured as part of the Deln.

The rights and remedies of the Bank under this- Debenture are in addition to, and not in substitution for.
any rights orremedics provided by law.

The restriction on the fight of consolidating mortgages contained in Section 93 of the Law of Property Act
1905 shall not apply o this Deberture,

{1y If the Company al any time fails 1o perform and observe the terms. and obligations contained in
1his Debenture, the Bank may (but withont being under any duty 1o do so) take such sieps as in its
reasonible opinon may be redquired to remedy. such fathere; and

(i} This includes, withoot limitation, making any payment, and for the purpose menioned in (i)
above, the Bank and its aponis miy enter uponany land of the Company without betng reparded as
having eftered into possessioreof i1 '

Indemaity

b

The Company agrees to fully indemnify each of the Bank. the Adnumstrator and the Receiver from gnd
apainst al andany 11&%}1]3“* ihey might incur in {he excreise (or apparent exercise) of hny POWELS,
authorities and discretions under or in connection with this Debenture (with the exception of fraud or
witful defaulton the part of the Bank, the Admimistrator or the Recerver, but only fo the.extent commilied
by any of them) or amy Filure by the Coinpaay 1o comply with any of its obligations uader this Debenture.

Profection of Purchasérs

¥
e

i

No purchaser or othier person denling with the Bank, the Administrator or the Receiver (or any-of their
respective delegates) '

{iy shall be bound or entitled to sco or enquire whether any power, anthority or discretion uider this

Debenture has arisen or become exercisible;

(i) b concerned with any notice to the contrary or fo see whether any delegation shall have lapsed for
arry reasonor been revoked: or

“bie bound or entitled 10 concern himself with the proceeds of any sale or ather dealing or be
answerable in any circomstances for the application of the said proceeds.

(i)

Puvient of costs, charges and expenses

Foak
Tk
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The Compuny shall reimburse to the Bank on demand oz Gull indemnity basis, all costs, charges and

'mpu‘escs{ meluding, witfiowt hmaiai ion, all amounts reasonably derermingd by (he Bank {0 be nocessary fo

compensie it for internal management or administration costs, charges and expenses) properly incurred
v thie Banke -
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{1 inensuning this Debenture s cffective;

{4y di connection with the lmproventent, perfection or protection of the securily created by this

Debenture;

(i) e the exercise oF any rights, reinedios, powers, authorities and discretions conferred under, or in
conmection with this Debenture (logether with any value added tax or sinilar tay chiarged or
chargeable in respect of i),

ATl such amounts shall be debited to an account i the name of (e Company. Untl they arc retmbursed

hey shall bear tnterest at the vate-of three per cent per sanam over the Bank's Base Rate from time (o tune

caloniated and compounded mmonthhy and/or according o the Bank's then corrent practice.and shall'be
pavable on demand. They will b secured as part of the Debt by this Deberdure.

independence of Secnrity

20, (1) This Debenture shall be in addition to, and independent of, every other security which the Bank may
at any time hold for any of he Debt secured by this Debenture,
{b)  No prior security holtl by the Bank over all or any of the charged property-shall merge in e security
wremed by this Debentare
{¢y This Debientore shall remain in full force and effect s o continiing security unless and until the
Bank discharges it

Bank's powers to dead with Accounts and Money Received

27, fay 17 the Baok rocoives notice of any subsequent charge or other interest affecting all oranyof the
charged proporty the Bank may open a new accaunt or accounts Tor the Company nits books.

(b3 1fthe Bank does nﬁ? do so, it shall be regarded as having doné so unless the Bank gives express
written notice to the contrary to the Company. Notwithstanding any appropriation by the Company
tothe contrary, as Trom the time of receipt of such notice, all payments made by the Company (o the
Bank {other { hm’; those dealt with under Clause 8(ny) shall be treaied as having been credited 0w
Arew decount of the Company.  Such pavimerts will not be %%.ppé.wa n reduction of the amountdne
owiitg ot incurréd from the Compan® 16 the Bank at the time whien i recetved the niotice:

IR, fa) Al monies received, recovered or realised by the Bank under this Debenture (ncluding tlie procetds
ol any comversion under Clause 30 below) may, in the reasonable discretion ol the Bank, be credited
1wy SUspense of iupersonal acoount.

{by  They may be held in such account Tor so long as the Bank may think it pending the application from
time to fime-of snch monies and all accrued interest (st the rate, ifany. agreed in witing between the
Company and the Bank from fime to time) in or fowards the discharge of the Debit

28 The Compaire waives any right of set-off it may have now, or atany time in the future, in respect of the
Dt including sems pavible by the Company under this Debentusd),

Currency Conversion

A0, {ay  Forthe purpose or pending the discharge of the Debt, the Bank muay cofvert anv momics received,
recovered or realised by the Bank under this Debenture: (including the proceeds of any previous:
conversion under this Clause) from their existing currency of denomination info such otlicr currency
of depominaton as the Bank may reasonably think it
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by Any such conversion shall bemade at the Bank's then provailing spot selling rate ol exchange for
such other currency against the cusling currency.

&y Edch previeis refercnce i thig Clause to-n currenioy extonds to flinds of that currency and, forthe

' avoidince of déubt, funds of one currency may be converted into different funds of the same
CUFTERCY

Bealings with vou and others

31 The Bank may, it its-discretion, grant Ume, or make any other arringement, vanation or release with any
person or persons not party to this Debenture (whether or mot such person oy persons are jointly Hiable with
the Company) in respect-of any of the Debt or of any other security For i, It dogs, -will not w amy way
affect eithier this Debenture of the liability of the Company for the Debt

Bank's Right of Set Off

iz I addition 1o all rights ol sct-off conferred by law, the Bank mav set-off any money standing from time 10
tme to the credit of any account the Comparny has with the Bank against the Debt

Preservation and Retention of Sccurity

33 fay Any setiloment, discharge o refense between (1) the Compaiy sind (i) the Bank, the Administrator
-or the Recetver (the "Relevant Personds)™) shall be conshitional upon no securily ghver or payment
mide: to the Refevant Personds) by the Company {or any other pérson) being avoided or reduced as a
result of any provisions o engotinerits relafing o inisolvency Tor the time being in force in-any
Jurisdiction. ' '

{(by  Inthe event of such security-or pavinent being avorded or reduced, the Relevant Person(sy shall be
entitled W recover the value-or pmonat of such security or pavment from the Company subsequently
as1f such settdement, discharge or release had not ocourred.

34, () Morwithstandung any olher provision of this Diebenture, or any release, settlement, discharge or-
arrangement given or made by the Bank, the Bank may retain the secunty created by this Debenture
{and all-documents evidencing title to the chiarged property or-any part of it deposited with 1),
Following the payviment and discharge in full of the: Debt for o period of two yvedrs.and one mionth afier
sich dischards:

by IFatany tinie during that period, any step is taken for the Administration of winding-up (whether
~voluntary or compulsoryy of the Company or any analogous proceedings shall be commenced. the
Bank may continuc o refain this securily and the documents memtioned above for such further
period as the Bank may reasonably determine.

(cy  The seourity created by this Debenture and dociments relating to it shall be deemed to have.
continued to have Been held as seounity for the Debt.

Rotices Governing Law and Jurisdiction

1% Without affecting any other lawful method of service, any demand ornetice to be made or given by the
Bank to the Company (inchuding withon! limitation. a demand for pavment of all or any of the Debi) may
be made or given by any manager or offfcer of the Bank or of any branch of it -

{a) By letter addressed o the Company and delivered to any officer of the Company at any place or seni
by Grst-class post to;-or Ieft at the registored office of, the Company or any place of business'or
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i

(a}

(b

activity of the Company last known fo the Bank. If sent by post it shall be regarded as having been
made or given @ noon on the second day following the doay the letter was postad.

By fax or.other electronic means fo the fax tumber o eléctronic mafl address of the Compatiy 1ast
known (o ihe Bank. 1t shall be regarded as having been inade-or glven at the tine of wansmission

This Diebenture will be goveraed by and construed tnr accordance with English Taw and all clauns
and drspu&ce {recluding don-contractaal Clalms and dispules) ansing out c&f ot in conneciion with this
Debniure, 15 subject matter, negotintion or Tormation will be diterndned in accordance with
English law.

Both the Company and the Bank submit o the non-exclusive jurisdiction of the cowrts-of England
arid Wales in relation to all claims, disputes, differences or other matters (including non=contractual
claims, disputes, differences or'gther matiers) arising out of or in connection with this Debenture.

Disclosuee of Information

37

The Company congents 1o the disclosure by the Bank of any information about the Company, this
Diehenture, the charged property and the Debt: -

{a)

by
{w)
{d}

(e

to-any person to whon the Bank has transferred. of proposes of mady propose 1o trms vr, all or any of
its rights under-this Debenture andfor the Debt and to any rating agencies and any advisers to the
Haik in connection with such transfer: and/or

te any person with whowt the Bank has entered into. oz proposes 10 enter inlo. any Confractual
arrangements 1n-connection with this Debenture ind/or the Debt; and/or

o any company within the H3BC Grﬂup boing HEBOC Holdings plc and its associated and subsidiary
cmnpanm from time to time, or any of its or thewr agenis; and/or

any insurer who 18 to. or whe proposes to, provide insurance to the Bank in respect of the charged
property, this Debenture and/or the Debt, and/or

1o iy other person to whom, and 1o the extent that, such iiformafion is required to be disclosed by
any applicable law or regulation.

Transfer of Rights

38,

(a)

by

©

The Bank may teansfer all or any of s rights under this Debenture and/or the Debt to-any person at
any fime. '

If 1he Hank transfers all orany of its rights ander this Debenture and/or the Debt. the Company's
rights under this Debenture andior the Debt (as the case may be) will stay exactly the same.

The Company will be bound 1o any person (o whom the Bgnk transfers any sueh rights. That person
swill have the Bank's powers and rights so far as the B ank transfers these to that person, The Bank
will be released automatically from its obligationsto the Company so far as that person assumes the
Bank's obligations. '

The Company will at the expense of the Bank o the person to whom the rights are transferred, do
anyiling reasonsbly requested by the Bank fo effect 2 transfer of all or any of its rights under this
Diebenture and/or the Debt,

The Company will nol transfer all or any part of its rights under this Debenture and/or the Light
without the prior writien consent of the Bank, '

In these Transfer of Rights provisions and in the Disclosure of Information provisions above,

(i the term transfer means sale, assignment and/or transfer;
(i1} the term rights means rights, benefits and/or obligations, and
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{111} the term person means sy person, trust, fund or olther entity.
The Boank's written consent and reasonable requirement

34 (1), Where the words "without the Bank's written consent” appear in any Clause, the Bank will not
unreasonably withhiold consent. The Company agrees that it {5 reasonable for the Baok tu refuse 1o
consent 1o something i, in the Bank's reasonable opinfon, it adversely affocts or might affect
iy the Bank's security under s Debemture angd its ability to.enforee it
(i) the value of that which g secured 1o the Bank and its ability to scl tho same;

(it} the Bank's abiliiv to recover the Diebt, or
{fvi  the assessment of the valug of this Debenture as an asset of the Bank.

(I Where ihewords "the Bank reasonably requires” appedr inany tlause, the Cotupany dgrees that Is
reasonable for the Bank to reguire something ifl in the Bank's reasonable opinion, it will or might
asstin
{1} .lie preservidion of the Dank's scourity under this Debenture or the vatue of that which is secured

by it or
{1iy tho Bank's ability 1o recover the Dbt

Severance and Modification - Unenforceability

M i} il any of the Clauses (or part of a Clause) and/or any of the paragraphs (or part 6f & paragraph)
becomes wvalid oy upendforoeable inany way under any Taw_ the validity of the remaining Clases.
tor part of o Clause) or paragraph (or part of a paragraph) will not in any way be affected or
impaired.

(b} ICany mvalid orwnenfbreeable Clavse or paragraph mentioned abave {or part of either) would not be
invalid or unenforceable 1f s form or effect were modified in any way, 1t shall be deemed to have the
wodified form or effect 50 long as the Bank consents,

Intérpretation

41, ay The wpusqiaﬁs‘-

{i} "the Company" shall include any person front tme (0 wme-derrving title uader the Company.

(it “the Bank" shall include its successors-and tansferces and in both cases to the extent of their
re.ﬁpu,u\a tights and bcrmim { mdudmﬁ, without Limil [ptiont, any person in whom wnder the

laws.of such person's place of incorporation all or snbmm;alh ali of the assets and linhilities
of the Bank becomie sested),

(i) “environmental laws” inclides all applicable laws, regulations and directives (and all nofices,
circulars, orders, judgemeniy and decisions of say court or other competent suihority n any
jurisdictian) concerning the pollution or protection of (he environmend or 1he health of
tnmans, animals or plands, This-includes, public and workers' healih and safety, the
ponerption, s, treatment, Storage, transporiation or disposal, or discharge orrelease into the
environment, of any chivmicals or other pollutants or contaminants or industrial, radwactive.
diangerous, touie or hazardous substances OF WhHSTES {ine whatever form and including noige
&nd_gmmt;m y-modified orgatusms).

(Y Teavironmerngal pormifs” means g i permils, licenses, Consents, approv als, certificates and
oiler authorisations (including all conditions applicable to tem) reguired wnder any
environmental Taws,
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fv) "holding company” “subsidiary” and "subsidiary undertaking” shall have the meanings
reEspectively set out in the Compamies Act 2006 (48 the saine may bo amended, variéd or
veplacid from tme 1o e, '

Aty referenee 1o a person shall include any person, company, corporation, body corparate,

government, state (or agency ol astafe) and any assoctation or partnership (whetliet of not having

legal personality) of any of these.

Ay refersnee 1o any statule or any section of any siatuic shall be regarded as including reference 1o

any statutory modification or re-enactment of it for the time being in force,
References to the singelar shall include the plural and vice versa: the use of the male prononn shall
inclnde the female and newter, the use of the neuter proroun shiall include both the male and the

female.

The headings areused for guidance only:

Company's eompliance with Memorandum and Articles of Association

32

Thie Company confirms that this Diebenture does not contravene any of the provisions of its Memorandum

and Articles of Association:

IN WITNESS this Deed has been exconted and is intended to be and 15 delivered on the date first mentioned

above

The Fiest Schedule veferved o above

Part 1

(Frechold amdfor leasehold Tand)

Hegsiered Title

Al the propertviies) comprised in (e follewing titde(s) at .M, Land Registry:

Unregistered Title

All the properylies) now vesied in the. Company and comprised in {he Deed{s) reforred 10 below

Part 2

{Priot miorigages or other maters relating to the property described abovg)

Debenture Db (11706 Reviston) I8 of 20

The Second Schedude referred to above
{Chaticls andior other. property)

Bank's Refl SCHT44597311H



This Deed is an important legal document. HSBC Bank pic strongly recommends thai you seek the advice
of your solicitor or other legal adviser before signing this Deed.

Sipned a8 4 deed by the Company- acting by

Sigrature ) { REDAC TED } Director

Naime in full {vﬂ POLING - LEDD NG

{Biock letters)

Loy without w
Coppnon seal)

Bigatuie { RED AC TED } _ Drirector/Seeretary

lerters)

R B Ea g £ 11

Signed as & deed by the Company acting by

Sigsanne - Drirecior

Name in full o
tBfock letrers) 7

{For use wheype s
hipTr e aithirised.
b By

In the presenoeol

Signaturc ol

WHTICSE Witness.

Folnasie ol witness

(Blogk letrers)
Address?

COlccopation:

For and on behalf of HSBC Bank ple

Deberture D1k (11406 Revision)- 1 of 20 Bank's Ref, SCRIAS9TITIH



NOTE: Receipt not to be used for rvegistered charges.

For Bank Use Ouly
This Helease made the dav of {twoi thoosand and
BETWEEN (1y HSBC Bank ple {"the Bank™)

wnd (23
{"thie Company’}

Witnesses thal the Bank hereby releases to the Company all the property now comprised in.or charged by the within
writien Debenture from all monies secured by and from afl claims and demands under the within writlen Tiebenture.

Inwitnoss whereof this documeat wiich is dntended totake effect a3 2 deed hag been duly executed the day and yeur
first before wrilien.

SIGNED AND DELIVERED

By

(Sipraturel

-as the attoriey eand-on behalf o HSRC Bank plc
i thie presence of:

Full name of witnoss

Signdure of witiess

Address.

Cecupation

Pebenture Db {1106 Rovision) Hraf 20 Bank's Reb SUST44807311IH



