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. DRUSILLA UMITED
REGISTERED NUMBER: 07331880

STATEMENT OF FINANGIAL POSITION
AS‘AT.31 DECEMBER 2016"

. -2016 2015
Note £ £
Flxed assets
lnvestments 4 4,118 4,118
Curfent assets
Debtors: amounts falling due within one yéar 5 2,678,276 2,679,071
Cash at bank and In hand 105,724 107,585
12,784,000 2,786,656
Cigditors: amounts falling due withir ong’ }
year § (3:800) (3.600)
Net current assets 2,780,200 2,783,056
Total asséts less current liabjiities. 2,784,316 2,787,174
Net assets 2,784,318 2,787,174
Capital and reserves-
Called up share capital 100 100
Profli-and loss account 2,784,218 2,787,074
2,784,318 2,787,174
—_—— —=-
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DRUSILLA LIMITED
REGISTERED NUMBER 07331880

STATEMENT OF FINANCIAL POSITION (CONYINUED)
AS AT 31.DECEMBER 2016"

The directof considers thai the Company Is emlxled to exempﬂon from audit under.section 477 of the Companies.
Act 2006 and members.have not required the Company 1o ebiain an audii for the yéar In question In accordance.
with section 476 6f Companies Act 2006.

The -director-acknowiedges his responsibilities for complylng with the requirements of the Companies Act 2006
with respect 1o accounting records and the preparation of financial statements.”

The financial:statements. have been prepared in accordance with the provvsions applicable fo companiss subject
1o :he siall companies’ regime. and In aocordance with the prov’s:ons of FRS 102 Section’ 1A < small entities.

The financiat matements ‘have been delivered In accordanoce with the prowslons applicable {0 companies subject
to the small companies regime,

The Company has opted not to fife the-statement of Income and retained earnings in accordance with provisions:
applicable fo tompanles subject {o the small companies’ regime,

The financial statements were approvéd and authonsed for issue by.the board and were signed on its behalf by:
P J Kusak
Director

Date:
The notes on pages 3 to 7.form part of these finant_:i:al siatements.’
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DRUSILLA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE-YEAR ENDED 31 DECEMBER 2016

10

General Information

The principal aclivity of the. Drusilla Limiled ("the company™) is that ¢f {rading dedvative financial
instruments through its investments in Atlantic: Trading London Limited.

The Company Is a private company limited by shares .and s Incorporated in England and Wales with
registration number 07331880. The Reglstered Otfice address 1s 35 Ballards Lane, Londén N3 1XW,

Accounting policies

21

2.2

2.3

Basis of preparation of financlal statements

The financial statements have been prepared under the.historical cost convention unless atherwise
specified within these accounting policies and in accordanhce with Seclion 1A of Financlal Reporting
Standard 102, the Financlal Reporting Standard applicable in' the UK and the Republic of Ireland and
the Companles-Act 2006.

The date of transition to FRS 102 Section 1A was 1 January 2016.

The transition to FRS 102 Section 1A has resulted in no material differences 1o the accounts or
accounting policies.

The tollowing principal accounting policles have been applied:

Valuation of investments

investments in subsidiaries and associates are measured at cost less-accumulated impairment.
Financial instruments

The Company only enters into baslc financlal instruments and transactions thai result in the.
recoghition ot financial assets and liabilities like trade and other debtors and creditors and loans o
and trom related partles.

{i) Financial asssts

Baslc financlal assels, including trade and other debtors; and amounts due from related companies,
are initially reoognlsed ai ‘{ransacilon price, unless the arrangement conslitites. a financing
vansaction, where the iranszction 1§ measured al the present value of the futurs recelpts discounted
ai.3 market rate of intarest.

Such assets are subsequently carried at amortised cost using the effactive interest method.

At thie end of each reporting period financial assets measured at amortised cost are assessed for
objeclive evidenca of impalrment, If an asset is Impaired the impalrment loss is the ‘difference
between the carrying amount and the present value of the estimated cash flows discounted at the
asset's original effective Interest rate. The impairment loss Is-recognised in the Statement of income
and Retained Eamings.

Financial assets are derecognised when (a) the contraciual rights o the cash flows from the asset
explre or are sellled, or (b) substantially all the risks* and rewards of the ownership of the assel are
transferred to another party or (c) control of the asset has been transferred to another party who has
the c;raictrcal ability to unilaterally sell the asset to an unrelated third party without imposing additional
restrictions
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DRUSILLA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2,

Accounting policies {(continued)

2.3

2.4

Financial instruments (continued)

(ii) Financial liabillties

Basic finaricial liabilities, including trade craditors and accruals, are initidily recognised at transaction
price, unless the arrangement constilutes a financing transaction, where the debt instrument is.
measured al the present value of the future recelpls discounted at & market raie of interest;

Trade creditors are obligations to pay for goods or semces that have been acquired in the ordmary‘
course of business from suppliers. Trade .creditors are classified as curvent Habilities if' payment is
due within ong year-or less. if not, they-are presenied as non-current liabilities. Trade credilors are
recognised initially at transaction price and subsequently measured ai amortised cost using the
effeciive Interest method.

Financial liabilities aré derecognised when the liability is exunguished that is when the contractual
obligation is discharged, cancelled or explres.

(m) Oiisetting

Financlal assets and ligbilities are ofiset and the net"amounts pressnted in the tmancial statements
when there Is a legally enforceabls right to set off the recognised amounts and there is an intention to
settie on a net basis. or {o realise the asset and setile the liability simulianeously.

Foreign currency {ranslation
Functional and presentation cufrency

The Company’s functional currency is USD and GBP. This ditfers from the presentational currency
which Is GBP.
Transactions and balances

Foréign cufrency transaclions are iransiated inlo the funclional currency using thé spot exchange
rates al the datés of the transactions.

At each period end forelgn currency monetary items are {ransiated using the closing rate. Non-
mohetary items migasured at historical cost are translated using the exchange raie al'the date of the
transaction and non-monetary items measured at fair value are measured using the éxchange rate
when fait value was determined.

Foreign exchange gains and losses resuliing from the seitiement ‘of tfansactions and from the
translation al period-end exchange rates of monetary assels and liablfities denominatad in foreign
currencies are reoognlsed in the Statement of income and Retained Eamnings except when deferred
in other comprehensive income as qualifying cash flow hedges.

Forelgn exchange gains and Josses thal relate to borrowings - and cash and cash.equivalents are
presenied in the Statement of Income and Retained Earnings within ‘finance ingome or costs”.. All
other foreign exchange gains and losses are presented in the ‘Statement of income and Retained
Earnings within ‘other operating income".
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DRUSILLA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2,  Accounting policies (continued}

2.5 Taxalion

Tax is recognised ir the Slalement of Income and Retained Earnings, except that a charge
attributablé to an item of income and expense fecognised as ather comprehiensive income or to an
item recognised dsrecﬂy in squ\ty is also recognised in other comprehensive income or directly In
equity respectively.

The current ‘income tax charge is calculated on the basis of tax rates.and laws that have been
enacted or subslam:vety enacted by the reporiing date In the countriés where the Compény operaxes
and generaies income

Deferred tax balances are recoghised in respect.of all timing differences that have originated but not

reversed by the Statement of Financlal Position dale, except that:

. The recognitior) of deferred tax assets s limjted to the extent that it is-probable that they will be
recovered agalnst the reversal of deferred mx liabilities or other future taxable: profits; and

. Any deferred iax balances are reversed if and when all conditions for retaining assoclated tax.
allowanices have been meét,

Deferred tax balances are not recognised in respect of permanent dn‘ferences except In regpect ¢f
business combinations, when deferred tax Is recognised on the differénces batween the fair values 61 -
assels acquired dnd the future tax deducﬂons ‘available for them .and the differences between the.fzir
values of Uabzlﬁies acquired and the ‘amount that will be assessed for tax. Deferréd 1ax is delermined
using tak rates- and laws that have been enacied or substantively enacted by the reporting date.

3. Employees

The average monthly number of employees, including directors, dufing the year was 1 (20156 - 1.
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DRUSILLA LIMITED

NOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

4. Fixed asse{ invesiments
investments,
in
assoclates
c
Cost or vatuation
Af 1 January 2016 4118,
At-31 Décember 2016 4118
Net book value :
At'31 December2016. 4,118 i
: . ) [H— !
'A!"S? December 2015 4,118
Associates
Country of- X v
Name incorporation Class of shares Holding Principal activity .
At!_abt’i’c Trading London England & Wales O‘rdi‘n‘ary 419 Tradirgg derivative financial
Limited” ‘ instrumerits
5.  Debtors
2016 2015
£ £
Othe¥ debtors ' 2,678276 2,679,071
6. Creditors: Amounts falling due within one year
2016 2015
£ £
Accruals and deférréd income 3,800 3,600
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DRUSILLA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31. DECEMBER 2016

‘Transactions with diréctors

Puring the year there was a loan due from the dvrecior, inciuded within other debtnrs This comprised an

-opening balance.of £f2 advances of £Nil, and repayments ol -£Nil, leaving a year erid balance of £12

dué from the director. This balance is unsecmed with no frxed repayment iérms. Interest of £nil (2015
£Nil) has been charged on this foan.’

Related party transactions

In¢luded within other débtors is a balance of £2,466,682 (2015 £72.466,682) owed by an associate. This
loan Ss ‘unsecured, inlerest free and repayab!e onthreg monms notice,
First time adoptionof FRS 102

The poholes applied under the enmy's previous acooun!ln. tramework are not materially diiferent to FRS
102 and hava not impacied on equity or profit or loss.
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