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FREEDOM RENEWARBLES LIMITED

ADMINISTRATOR'S REPORT TO CREDITORS AND STATEMENT OF PROPOSALS

15 July 2015

1 Glossary

the Company Freedom Renewables Limited {registration number
07331792)

the Administrator Gordon Craig of Refresh Recovery Limited, West Lancashire
Investment Centre, Maple View, White Moss Business Park,
Skelmersdale Lancashire, WN8 9TG

Refresh Recovery Refresh Recovery Limited

the Appointment Date 22 May 2015, being the date of appoiniment of the
Administrator

the Appointor Mr Sean Suffield - Qualifying Floating Charge Holder

the Director Mr Sean Suffield

the Bank HSBC Bank Pic, the Company’s bankers

the Solicitors Turner Parkinson LLP

Prescribed Part Pursuant to Section 176A of the Act where a floating charge
1s created after 15 September 2003 a designated amount of
the Company’s property (floating charge assets less costs of
realisztion) shall be made available to the non-preferential
unsecured creditors

QFC Qualifying Fioating Charge

CVA Company Voluntary Arrangement

SoA Statement of Affars

RPS Redundancy Payments Service

TUPE The Transfer of Undertaking {Protection of Employment)

Regulations 2006
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ADMINISTRATOR'S REPORT TO CREDITORS AND STATEMENT OF PROPOSALS

15 July 2015

BIS

ICAEW

the Act

the Rules

EC Regulation

Category 1 Disbursements

Category 2 Disbursements

SIP9

SIP 13

SIP 15

The Department of Business Innovation and Skills

The Institute of Chartered Accountants in England and Wales

the Insolvency Act 1986 (as amended)

the Insolvency Rules 1986 {as amended)

EC Regulation on Insolvency Proceedings 2000

The Adminustrator's firms external supplies of incidental
services specifically identfiable to the case

The Administrator’s firms internal costs and expenses In
dealing with the Admimistration that compromises a cost
allocation

Statement of Insolvency Practice 9 {(E & W), Remuneration of
Office Holders

Statement of Insolvency Practice 13 (E & W), Acquisition of

assets of insolvent companies by directors

Statement of Insolvency Practice 15 (E & W), Functions to

Commiuttees i formal mnsolvencies
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FREEDOM RENEWABLES LIMITED

ADMINISTRATOR'S REPORT TO CREDITORS AND STATEMENT OF PROPOSALS
15 July 2015

2 Introduction

The Administrator was appointed Admmstrator of the Company in High Court of Justice,
Manchester District Registry, Chancery Dmsion, on the Appointment Date Court
admimstration number 2533 of 2015

The appointment was made by the Appointor, 1n accordance with Paragraph 14 of Schedule B1
of the Act

The purpose of Administration, as defined under the provisions of the Act, 1s for the
Administrator 1o perform his functions with the foltowing three objectives

* Rescue the Company as a Going Concern,

s Achieve a better result for the Company’s creditors as a whole than would be hkely if
the Company were wound up {(without first being in Administration),

= Realise property in order to make a distribution to one or more secured or preferential

creditors,

in accordance with Paragraph 49 of Schedule B1 of the Act, the Administrator now reports to
creditors and sets out his proposals for achieving the purpose of Administration and for the

conduct of the Admimnistration

This report also includes certain information required to be provided to creditors in accordance
with Rule 2 33 of the Rules

3 Source of the Practitioners Initial Introduction and Previous Involvement

It should be noted that prior to being approached by the Directors neither Gordon Craig nor any
other members of staff at Refresh Recovery Limited had a significant professional relationship
with the Company itself and the only involvement of Refresh Recovery Limited was a request
by Mr Sean Suffield, as both director of the Company and QFC Holder, for a meeting with Mr
Craig to discuss the financial situation of the Company upon which it was discovered that the
Company was insolvent and that the Directors should undertake an insolvency procedure
Discusstons were also held with Marketinvoice Limited, the second QFC Holder who advised

that they had no objection to the appointment of Mr Craig as Administrator
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ADMINISTRATOR’S REPORT TO CREDITORS AND STATEMENT OF PROPOSALS
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4 Statutory Information

A summary of the Company’s statutory information, as shown at Companies House is set out in

Appendix 2

5. Background and Events leading to the Administrator’'s Appointment

Important Note  The information contamned in this section has been provided by the Director of

the Company

The Company was Incorporated on 30 July 2010 as Green Man Energy Solutions Limited
before changing its name to its present style on 19 March 2012 and traded from premises at
The Tube Business Centre, 86 North Street, Manchester M8 8RA within the “Freedom Energy
Group” of Companies (the Group”)

With the British Government having signed up to the Kyoto Protocol on the reduction of
“greenhouse gases”, the onus had been placed on the Energy companies to reduce carbon
emissions The energy companies set-aside funding for this work to be undertaken, enabling
measures to be installed giving a reduction in CO2 The Group was established to undertake
the energy assessments, and for carrying out the stages for installation after the energy

assessment

The energy efficiency test was a fundamental part of the clam process Without this, a claim
would not be processed It was this test that determined whether or not a property would benefit
from a specific energy efficient measure — the test would clearly show a recommendation on the

report should it be deemed beneficial

Having ascertained how the Energy Company Obligation (*ECQ") funding was to be accessed,
the Group approached and undertook work mainly for Scottish Southern Electric (“SSE”) and
alse undertook work for N-Power and E-on In adiditon the Group began obtaining approval to
undertake the deltvery of installation measures on properties, once having received the Energy

Performance Certificate
In order to generate business a sister Company within the Group (Eco Energy Sales) would
canvass selected areas by knocking on doors within the area and seeing whether the

householder would be interested In reducing therr “carbon foctprint” Where no answer was

received the canvassers would post leaflets through the letter-box
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Once an enquiry was received the lead would be passed to Inspire Instaliations (another sister
Company within the Group) who would check to see whether the required work could be
undertake 1& mnstalling more energy efficient bollers and cavity wall installation and this
information would be passed to Green Deal Assessors (*GDA”) within the Group to evaluate the
hkely savings and costs Once the GDA had approved the report on the savings the installation
would be undertaken and, when completed, the customer wouid sign off the paperwork
Freedom Renewables would then buy the work off Inspire installations and the claim would then

be submitted to the Energy Company

The onginal contract held with SSE was of a high rate value and provided a good return to the
Company However, carbon footpnnt savings rates payable by the Energy Companies began to
be reduced and, with the Company tied into a long contract with SSE at higher rates, SSE could
not reduce the rates under the contract as they had with other Companies

By May 2014, when the onginal contract expired, SSE had not paid out for 2 years' worth of
claims submitted by the Company tolalling approximately £2 2Milhon and the Company had to
rely on its’ cash flow to carry on buying m work SSE approached the Company to ascertain
whether they wanted a new contract but with lower rates However the Company commenced
Itigation against SSE in July 2014 and obtained summary judgment agamst SSE in December
2014

SSE then counter-clamed against the Company suggesting that the claims submitted were
false and, when asked to support ther assertion, SSE did not mention it again SSE also
suggested that there was mis-administration on customers’ signatures and duplicate
submissions The Director sought a face to face meeting with SSE but this has not been

achievable and the litigation 1s on-going

Qn 15 April 2015 the proposed Administrator met with the Directors and therr legal advisers to
discuss the financial pasition of the Company At this meeting, the Director advised that the
Company was unable to pay its debts when they fell due and consequently was insolvent
Refresh Recovery discussed with the Directors the various options available to the Company
and recommended that the Company be placed into Administration This course of action was
alsc approved by the director, Mr Sean Suffield and Marketinvoice Limited in their capacities as

holders of Qualifying Floating Charges

The Administrator considered the position prior to accepting the appointment and, having
regard to the ICAEW's ethical guidelines, considered that there were no circumstances
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preventing tum from accepting the appomntment The Administrator was therefore subsequently

appointed on the Appointment Date

6 Purpose and Progress of the Administration

In accordance with the purpose of Administration, as outlhined in Section 2, the initial objective of
an Administration 1s to rescue the Company as a going concern  To achieve this objective the
Company would require a significant capital injection which the Director did not have available,
having already invested £800,000 into the business, and the Company could not offer any

secunty to obtain any further financial support

Alternatively thrs objective could have been achieved by the introduction of a CVA However,
following a review of the Company’s financial positions it was concluded that the turnover of the
business did not generate sufficient turnover to create a sufficient surplus that could be
contributed to the CVA  The Administrator therefore concluded that this objective was a not

feasible option

In accordance with the purpose of Administratton, as outiined in Section 2, the secondary
objective of an Administration i1s to achieve a better result for the Company's creditors as a
whole than would be hkely if the Company were wound up In this regard the main asset of the
Company 1s the SSE book debt, which 1s currently heavily Litigated, and it was not anticipated
that this would realised in a Liquidation scenario as a Winding Up Petition had been 1ssued
against the Company This objective cannot be achieved as the costs associated with the
pursuit of the SSE claim, together with the position of the secured creditors (both fixed and
floating), would not see any greater realisation for the creditors as a whole

The Administrator therefore can achieve the third objective which is to realise property in order
to make a distribution to one or more secured or preferential creditors thus complying with the

term of the Administration Order

6.1 Asset Realisations
611 Chattel Assets

The Company had use of office fixtures, fitings and computers which were owned by the Group
and therefore it was uneconomical to ascertain what, if any, of these fixtures were owned
separately by the Company, and therefore any such assets were abandoned at the premises
There are therefore no expected realisations from the Company’s chattel assets
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612 Boock Debts — SSE Claim

At the Appointment Date, the Company has, in its books, a sum of £2,205,180 due to them from
SSE of which £1,646,891 1s subject to a legal action, as previously mentioned in this report, and
which has been disputed by SSE and who themselves have counter-claimed against the
Company That matter is currently with solicitors and it 1s uncertain at this time as to how much
of this debt will be realised The remanung sum of £558,289 1s being reviewed to ascertain how

much of that sum is also recoverable

Of the £1,646,891 that 1s being pursued through legal channels, a sum of £732,145 of that claim
15 subject to a factored Invoice in favour of Marketinvoice Limited who 1s owed £633,790 and

therefore this sum 1s covered under therr fixed charge
613 Other Book Debts

The Company had one other outstanding book debt totalling £28,943 However this debt 1s
disputed n its’ entirety and this dispute will be investigated by the Administrator to see whether
it 15 valid or not and whether any funds are properly due to the Company

614 Cash at Bank
Following the closure of the Company's bank account a sum of £29,081 has been realised

within this Administration
62 Secured Creditors

Following a review of the Register of Mortgages and Charges, held at Companies House the
following creditors have been granted charges over the Company and which are currently

outstanding -

A charge was created in favour of Mr Sean Suffield on 11 September 2014 and this was
registered at Companies House on 19 September 2014 Mr Suffield 1s owed approximately
£800,000

A Fixed and Floating charge was created in favour of Marketinvoice Limited on 8 October 2014,
in support of their factored inveice, and this was registered at Companies House on 11 QOctober

2014 Marketinvoice Limited 1s owed a sum of £633,790

The Company has no further secured creditors
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63 Employees and Preferential Creditors

Upon my appointment, the Company had seven employees who have been transferred to other
Comparues within the Group Therefore there 1s no anticipated empioyee or preferential creditor

claims within thus Administration
64 Other Creditors

The trade and expense creditors are estimated at £501,415 and | have to date recewved claims
totaling £160,685 There I1s aiso debt due to H M Revenue & Customs in respect of unpaid
PAYE & NIC which is esimated by the Company to be m the region of £87,702 and an
estimated sum of £300,067 in regard to unpaid VAT

In accordance with Rule 2 33(), the Administrator must estimate the amount of funds available
to unsecured creditors in respect of the Prescribed Part  The Company has granted a floating
charge to 2 creditors The likely recoveries are currently uncertain within this administration
and therefore based on the current realisations, and after deducting the likely costs of the
Administration, the estimated net realisations is less than the prescribed minimum and the net
property 1s less than the prescnbed mimmum sum of £10,000 and therefore the prescnbed part
will not apply However, If recoveries reach a sufficient level where the prescnbed part will

become payable, then this will be re-calculated and disclosed in the next report

Based on current information 1t 1s unlikely that there will be sufficient funds available in the
Admitnistration to enable a dividend to be patd to this class of creditor

7  Statement of Affairs (“SOA™)

The Directors have not yet provided a formal copy of the Company's SOA Therefore a draft
SOA prepared by the Administrator’s office, from the information currently available, 1s attached

8 Receipts and Payments

A Receipts and Payments Account te date 1s attached
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9. Investigation

As required under SIP 2 an investigation into the affars of the Company will be conducted to
consider if there are any additional assets which would give rise to further recoveries, this will
include reviewing the Company records for antecedent transactions The Administrator would
be grateful to hear from any creditor who can provide information on any concerns regarding
the way in which the Company's business has been conducted, and on potential recovenes for
the estate  The Administrator’s initial assessment will be disclosed in the next progress report

The Admimstrator has a statutory obhigation to carry out a review of the Director's conduct and
submit a report to the Directors Disqualification Unit of the BIS This report will be submitted

within & months of the Administrator's appointment

10 Administrator's Costs

10 1 Pre-Appointment Fees and Other Qutstanding Costs

| can advise that my pre-appointment time costs amount to £8,670 which 1s comprised 26 80
hours at an average cost of £323 51per hour This involved meetings with the Director (and
includes travel ime), to discuss the options available to the Director and the Company, general
advice relating to the insolvency matters and the process of the Administration A meeting was
held with my solicitors to provide nstructions to prepare the documentation to place the
Company into Administration  Discussions and correspondence was undertaken with the
Qualfying Floating Charge Holders The necessary comphance i1ssues were addressed and the
necessary administrative documenlation was prepared These actions were necessary to
execute the appointment, to ensure that the appointment could be accepted and the purpose of

the Administration could be achieved

| can advise that approval I1s being sought from the secured creditors to the drawing of the pre-
appointment fee, which | had agreed with Mr Suffield, in his capacity as a QFCH, to imit to
£7,500 plus VAT and disbursements which are listed below

Approval to the unpaid pre - Administration costs will be sought from both secured creditors

10.2 Administrator’s Fees

A schedule of the Administrator’'s time costs, as required under the provisions set out in the
Statement of Insolvency Practice (SIP9), is attached where creditors will note that | have
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incurred time costs to date of £12,311 50 which 1s compnises 49 20 hours at an average cost of
£250 23 per hour

The work undertaken under each heading can be summarised as follows -

Administration and Planning

Case Planning, Administrative set up, Appointment and notification, Maintenance of records,
Estate accounting, Meetings and discussions with the Officer of the Company

Investigations

Reviewing Company Books and Records

Realisation of Assets

Reviewing debtor schedules and pursuing debts, Meeting with soheitors, Communications and

discussions with Secured creditors

Creditors

Communication with creditors and processing creditor claims

Statutory Matters

Completion of and filing statutory documents at Compantes House and the High Court, Filing of
all necessary documentation with HM Revenue & Customs, Preparation and 1ssue of statutory

reports
10.3 Administrator’'s Disbursements
The Administrator has incurred disbursements and those that have been paid are detalled on

the attached receipts and payments account The following expenses have also been incurred
but have not yet been paid and are shown net of VAT

Suppher Work Undertaken | Costs incurred Costs pad Total costs | Total costs
since since incurred paid

appointment appointment
Refresh Recovery Photocopying £66 00 £0 00 £66 00 £0 00
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Refresh Recovery Postage £68 64 £0 00 £68 64 £000
Refresh Recovery Companies £4 00 £0 00 £4 00 £0 00
House Searches

Refresh Recovery Travel £33 40 £0 00 £33 40 £0 00
Courts Advertising Advertisement £84 60 £0 00 £84 60 £0 00
Limited

Wilhs Bordereau £196 00 £196 00 £196 00 £196 00

| have also utilised the services of Millbank Edge LLP Solicitors of Manchester who are
currently owed approximately £3,000 for theirr work to date in respect of assisting in the pursuit

of the claim aganst SSE

Approval to the Administraton costs and disbursements will be sought from the secured

creditors
10.4 Administrator's Charge Out and Disbursement Rates

Detalls of my firm’'s current charge out and disbursement rates can be found in the attached

schedule
10.5 Creditors’ Guide to Fees
A full copy of a creditors’ guide to fees can be downloaded from the following site

hitp //www icaew com/~/media/Files/Techmcalinsolvency/creditors’-guides/creditors’-quide-
administrators-fees-final pdf

If you would like to receive a hard copy please contact this offtce and one will be sent to you

11 Concluswon of the Admunistration

Upon the completion of the Admiristrator's duties in accordance with Paragraph 83 of Schedule
B1 of the Act, it 15 proposed that the Company 1s moved from Administration to Dissolution

subject to the resolutions below
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12. EC Requlation

It 1s the Administrator's view that the EC regulations apply and that these proceedings are the
mam proceedings The centre of main interest of the Company ts in England

13 Agreement of Proposals

On the basis of current information | think that the Company has insufficient property to enable
it to make a distnbution to its unsecured creditors As a result, and in accordance with
Paragraph 52 (1) (b) of Schedule B1 of the Insolvency Act 1986, | am not required to convene

an inhal meeting of the Company’s creditors

Although there 1s no requirement to convene an inittal meeting of the Company’s creditors,
there are certain matters which require specific approval including the agreement to the basis of
the Adminustrator's remuneration, including pre-adminsstratton costs and the discharge from
habiity of the Admunistrator upon his ceasing to act Approval will be sought from the secured

creditors in this regard

Creditors whose debts amount to at least 10% of the total debts of the Company may however
request a meeting be convened Any requests for an initial creditors meeting must be made In
writing to my office by 27 July 2015 and must include detaills of the purpose of the proposed
meeting In the absence of any such request, the propesals will be deemed approved

14 Creditors’ Committee

In accordance with the requirements of SIP15, the creditors shall have a nght to establish a
Creditors' Committee consisting of a minimum of 3 creditors and a maximum of 5 credtors, if it

thinks it appropnate

The purpose of the Creditors’ Committee 1s to represent the interests of the credilors as a
whole, not just the interests of its individual members In addition to its statutory functions,
which are set out In the guidance note SIP15, it may also serve to assist the Administrator
generally and act as a sounding beard for them to obtain views on matters pertaining to the
Administration A copy of SIP15 can be downloaded from the following site -

http //www icaew com/~/media/Files/Technical/lnsolvency/creditors’'-quides/creditors’-quide-

adminisirators-fees-final pdf
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15 The Administrator’s Proposals

The Administrator’s proposals are as follows

1 Itis proposed that the Administrator will continue to manage the affairs of the Company in
order to achieve the objective of the Admimistration which has been outlined above

2 When it 1s anticipated that no further realisations will be made in the Administration than
would be available in a winding up, to take the necessary steps to put the Company into
Creditors’ Voluntary Liguidation (subject to 4 below) to pay a non-Prescrnibed Part Dividend

to unsecured creditors

3 I Creditors’ Voluntary Liquidation 1s deemed appropriate, the Administrator be permitted to
seek the appomntment of Gordon Craig as Liquidator of the Company, without further
recourse to creditors In accordance with paragraph 83(7) of Schedule BY of the Act and
Rute 2 117(3) of the Rules, creditors may nominate a different person as the proposed
Liquidator, provided that the nomination 1s made after the receipt of these proposals and

before these proposals are approved

4 To seek an extension to the Administration period f deemed necessary by the

Administrator

5 [f, n accordance with Paragraph 84(1) of Schedule B1, the Company has no property which
would permit a non-Prescrbed Part distribution to creditors, the Administrator be permitted
to move the Company from Administration to Dissoiution

6 The Administrator shall have the authority to sanction and agree the fees of any solicitors or
chattef agents by reference to the time costs of by such solicitors agents and therr staff, in

attending to matters arising in the Administration

7 Without prejudice to the provisions of Schedule B1 of the Act, the Administrator may carry
out ali other acts that they may consider to be incidental to the proposals above in order to
assist in ther achievement of the stated purposes of the Administration Order or any

variation thereto
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16. Additional Resolutions

For your information approval of the following additional resolutions will be requested from the
secured creditors

Resolution 1

Under Rule 2 67A of the Insolvency (Amendment) Rules 2010 and in the absence of a
Creditors’ Committee, the unpaid pre-administration costs as detailed in the Administrator's

Proposals be approved

Administrator's pre appointment fees £7,500 + VAT and disbursements

Resolution 2

Under Rule 2 106 of the Insolvency (Amendment) Rules 2010 and in the absence of a
Creditors’ Committee, the remuneration of the Administrator be fixed in reference to time
properly spent by him and his staff in attending to matters ansing from the Adrministration

Resolution 3

In accordance with Statement of Insolvency Prachice No 9, ssued by the Association of
Business Recovery Professionals, the Administrator be authonised to draw Category 1 and 2

disbursements in accordance with his firm’s published tanff

Resolution 4

In accordance with Statement of Insolvency Practice No 9, issued by the Association of
Business Recovery Professionals, the Admimstrator be authonsed o draw remuneration and

disbursements as and when funds are available

Resolution 5

The Administrator will be discharged from Lhabiity under Paragraph 98 of Schedule B1 to the
Insolvency Act 1986 immediately upon his appointment as Administrator ceasing to have effect

. a

AN

Gordon Craig
Administrator

refresh recovery



Company number
Date of Incorporation
Nature of Business
Current Directors

Registered Office
Currently.

Previously.

Auditors

Bankers

Issued Share Capital

Shareholders

FREEDOM RENEWABLES LIMITED
(COMPANY NUMBER: 07331792)

Statutory Information
07334792
30 July 2010
Other Construction Installation

Mr Sean Suffield
Mr Stephen Smith

West Lancashire Investment Centre
Maple View

White Moss Business Park
Skelmersdale

Lancashire

WN8 9TG

The Tube Business Centre

86 North Street

Manchester

M8 8RA

DTE Business Advisers Limited

Barclays Bank plc

100 Ordinary share of £1 each

Miss Cherry Nelson (100 shares)
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Insolvency Act 1986

Freedom Renewables Limited

Estimated Statement Of Affairs as at 22 May 2015

Book Value Estimated to Realise
£ £ £
ASSETS
Book Debt - SSE Inv FINVO704 732,145 00 Uncertain
Marketinvoice Limited (633,790 00}
Deficiency c/d {633,790 00)
Book Debts - SSE (Other Invoices) 1,473,035 00 Uncertarn
Other Book Debts 28,943 00 Uncertain
Cash at Bank 29,091 00 29,091 00
29,091 00
LIABILITIES
PREFERENTIAL CREDITORS -
NIL
29,091 Q0
DEBTS SECURED BY FLOATING CHARGE PRE 15 SEPTEMBER 2003
OTHER PRE 15 SEPTEMBER 2003 FLOATING CHARGE CREDITORS
NiL
25,091 00
Estimated prescribed part of net property where applicable (to carry forward) NIL
29,091 00
DEBTS SECURED BY FLOATING CHARGE POST 15 SEPTEMBER 2003
Deficiency b/d 633,790 00
Mr Sean Suffield 800,000 00
1,433,780 00
(1,404,699 00)
Estimated prescribed part of net property where applicable (brought down) NIL
NIL
Unsecured non-preferential claims {excluding any shortfall to floating charge holders)
Trade & Expense Creditors 501,415 00
HM Revenue & Customs - PAYE & NIC 87,102 00
HM Revenue & Customs - VAT 300,067 00
888,584 00
Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall in respect of F C's post 14 September 2003) (888,584 00)
Shortfall in respect of F C's post 14 September 2003 (brought down) 1,404,699 00
(2,293,283 00)
Issued and called up capital
100 00

Ordinary Shareholders

TOTAL SURPLUS/(DEFICIENCY)

Page 1 of 1

100 G0

(2,293,383 00)

15 July 2015 13 48
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Freedom Renewables Limited
(In Administration)

Summary of Receipts & Payments
22 May 2015 to 15 July 2015

RECEIPTS Total (E)
Cash at Bank 29,091 32
Bank Interest Net of Tax 255
29,093.87

PAYMENTS
Bordereau 196 00
196 00
Balance In Hand 28,897.87
29,093.87

Page 1 of 1 IPS SQL Ver 504 15 July 2015 13 50



Refresh Recovery Limited
'IME.& CHARGEOUT SUMMARIES (POST)
‘rom 22 May 2015 to 15 Jul 2015

Freedom Renewables Limited

HOURS
Slassification Of Partner Manager Other Senior | Assistants & Total Hours Time Cost Average
vork Function Professional | Support Staff £ Hourly Rate £
\dministration & 150 6 60 350 320 14 80 3,176 50 214 63
Nanning

nvestigations 000 000 250 000 2 50 35000 140 00
tealisation of 000 1010 000 000 1010 2,828 00 28000
\ssets

sreditors 000 950 000 100 10 50 2,760 00 262 86
itatutory Matters 060 1070 000 000 11 30 3,197 00 282 92
rading 000 000 000 000 000 000 000
otal Fees

Jaimed £ 703 50 10,332 00 840 00 436 00 12,311 50

otal Hours 210 36 90 600 420 49 20

verage Rate 33500 280 00 140 00 103 81




REFRESH RECOVERY LIMITED’S FEE AND EXPENSES
1. TIME COST AND CHARGES OUT RATES

The expected work involved m this assignment wiil mainly relate to the realisation of the assets,
investigatton into the Company’s affarrs (including the submission of reports on the conduct of the
directors to the Department of Business, Innovation and Skills), dealing with agreement of creditors’
claims and complying with various statutory obligations including annual and final progress reports to
Companies House and the members and creditors

The current charge out rates for this Finm 1s as follows -

Grade of Staff {£ per hour)
Insolvency Practitioner/Partner 335
Sentor Manager 280
Manager 250
Case Supervisor 180
Senior Case Administrator 140
Case Administrator 100

All charge out rates are subject to penodic review Any matenal amendments to charge out rates
shall be advised to Creditors {or the Credtors’ Committee, if appropriate) in subsequent statutory
reports Time spent by support staff for carrying out shorter tasks, such as typing or dealing with post,
1 not charged to cases but 1s camed out as an overhead Only where a significant amount of time 1s
spent at one time on a case I1s a charge made for support staff Time 1s recorded in units of 0 10 of an

hour (te & minute units)

A creditors’ guide to Administrators fees can be downloaded from the following site -

http /fwww 1caew com/~/media/Files/Technical/lnsolvency/creditors-quides/creditors-quide-
administrators-fees-final pdf

Please note that if you wish to have a hard copy of the Creditors’ Guide to Fees please contact this
office and a copy will be supplied to you free of charge

2. EXPENSES & DISBURSEMENT COSTS

Where the Insolvency Practitioner in the firm acts as office-holder of an insolvent estate, the firm will
seek to re-charge these costs (plus VAT where applicable) In such cases to comply with Statement
of Insolvency Practice 9 (SIP9), the standard disbursement cost and expense re-charge calculations
will be based upon the firm's standard policy which Is as follows

Category 1 Disbursements

These costs will include, among other -

Statutory Advertising As per advertisers/agents invoice
Statutory Bonding Charged at cost
Postal Redrection Charged at cost

Couner Charged at cost




Postage

Storage

Room Hire

Land Registry Searches
Companies House Search
Travel

Category 2 Disbursements

First class postal charges based on the weight of the circular

Pro rata per number of boxes per storage charge invoice An
external storage prowider prowvides this facility to the firm  Current
charges are £2 50 for the box and £4 25 per box per annum for the
storage

No charge 1s made for meeting within the firm’s office but charges
made by others (including charges by the Landlord for rooms at West
Lancashire Investment Centre) are charged at cost

As per Land Registry invoice

As per Companies House invoice

Charged at costs for public transport, taxis and car parking

This relates to expenditure which may be directly related to the insolvent estate, or where the costs 1s
apportioned or allocated over a number of such cases and estimates are used in the calculation
Such disbursements require creditor approval

Photocopier/Paper

Fax

Stationery

Travel

Telephone

£0 15 per sheet — irespective of size Based on average costs of
machine consumables (toner cartridges, maintenance etc) and paper

£0 60 per page sent Based on the average costs involved in the use
of fax machine consumables (toner cartndges, maintenance etc) and
Iine costs

Lever arch files £363 each
A-Z dividers £2 62 each
Mult punched pockets £003 each
C5 window envelopes £004 each
C4 (A4 unfolded) window envelopes £008 each

45p per mile which 1s the cost rembursed to staff

Conference and intemational calls are charged at cost

All the above costs are subject to perodic review  Any material amendments to costs shall be
advised to Creditors (or the Creditors’ Commitiee, If appropnate) in subsequent statutory reports



Rule 2,37

(a) Insert full name and
address of the creditor
making the request

{b) Insert full name and
address of registered

office of the company

{¢) Insert amount of claim

{d} Insert full name{(s} and
address(es) of creditors
concurring with the
request (if any} and their
claims in the
administration if the

requesting creditor's
clam
1s below the required 10%

(e) Insert details of the
purpose of the meeting

Creditor’'s request for a meeting

Form221B

Name of Company

Freedom Renewables Limited

Company number

07331792

in the
High Court of Justice, Chancery Division
Manchester District Registry

{full name of court)

Court case number
2533 of 2015

I (a)

request a meeting of the creditors of (b)
Freedom Renewables Limited

C/O Refresh Recovery Limited
West Lancashire Investment Centre
Maple View

White Moss Business Park
Skelmersdale

Lancs WN8 9TG

My claim in the administration 1s (c)

(d)

concur with the above request, and | attach copies of their wntten confirmation of

concurrence

The purpose of the meeting 1s (e)

wigned

Dated

Software Supplied by Turnkey Computer Technology Limited, Glasgow



