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Registration of a Charge

Company name: CB RETAIL LIMITED
Company number: 07326682

X98QJOMQ

Received for Electronic Filing: 06/07/2020

Details of Charge

Date of creation:  25/06/2020

Charge code: 0732 6682 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 073266382 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 073266382 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7326682

Charge code: 0732 6682 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th June 2020 and created by CB RETAIL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

6th July 2020 .

Given at Companies House, Cardiff on 7th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Form of charge filed at the Land Registry inder reference MD1552Q |

Bank Refirene: SUMBMLL00 _
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This ﬁﬁ%ﬁmﬁ“ﬁ by vy of ded mé{_ﬁﬁr the ,&?1«5’3& i day of ﬁ w&% : Mm

Berween (1) CB Renil Uinnied Nursber 07326682 (the “Compasy "jand

ey iﬂé%{“ 1§ K i% ffa‘%h ple{ e ﬁm&“g %wga&umzi i Errglond mumber DUUTEL1D) whoss sddrais for service for &%i?ﬁe"'iﬁ’%ﬁik@ fcsgféw: 5:"5;;.
Bevuritios é’mm&ﬁmm Centre. PO Box 6304, Covent v UVIORY

WITNESSES s follows

Debeatare a8 security for the Debi

L. This Debentuire shall be security forthe pay ment and scharge of the Dbt mertioned it else 2 below,

A The Dbt is alt ioney and Babilities whatever, whenever und &zmma; incureed w méwf 1 oF i &%w futuredue, or %@ﬁ&?’%‘ﬁiﬁ]‘;«k

diie, from the oy (o the Bank whither incarred sole Jv oy fs}ﬁz% by with mny other person a0 w mésw a8 priveipal or suray
i ’“%?%éﬁ?@i}‘i“} inctoding without §zmﬁm§m S

i mmﬁwﬁm s oF m%w é‘mz mm and furtler sdvances of ey ©
1] a&w&&em m mzﬁﬁmmum 10 ziia*: Bunk mﬁ &m ﬁ%‘iﬁa ﬁtﬁ%%%ﬁ} si}%h&ﬂ:ﬁﬁ?ﬁ“ig@mﬁ Gabilirhes ﬁwm oo gl Bkt
A iﬁﬁm}iﬁﬂ& wmmz&ww ma% othir éw i“zz% e:éz:arg;e&& f.%fié m&m&;m
N mwm% i &mgﬁmw with sy gfwmm %&iwmﬁt?&%‘;{ gmg;mgg st %% i%e%fzk nd, :i" there Is o w@mﬁ«m ecast en

_ mm;ej; and lsbiditles due from the O ompany sl ige a}f 3% abve thie ‘i%mi»; of %*fﬁé,zmii b sl e from time
- o time coniputed dnd compriunded monthly andlor &wmmg, 16 the Bank's then cofrent prective. Tasdesy as shiove
ﬁim bﬁ?z}i‘%ﬁ: vased fber any desmnd or 5%&@&&2 v

g _ ey Wm:i tohe ;me:i Iy the oy under chiuse 23 buow.
?‘m A@mﬁkmmaw gm:; ﬁw %3&%;&
I X ?‘iwii‘wm;mny agmm ia:» Ry and fiéﬁ&h@fﬁ@ ihe Dbt w&% the s s due tobe paid and dischargsd, 1 mkwwiwm il sgrees _
' hat the ﬁ{%ﬁ sl m thm&@%w g}f RS wmmz :.agmm;mg By the Bk 1o zka mmw}r b due and pavebietn the Bank ﬁg%m
demnd,

Security given over the Company's Assets
B’ The {ién%gamy, weith fill vt fe gag;amﬁéw and e continaing 5@%&%}5 For thie pay ment and discharge ofthe Dishte

fa) : “"hm@m by way of kgl mortgee, ol ﬁ*m?m i (including Wmmmm «&} and Isaschold N ;a;:m vested in ﬁw ﬁfﬁmpé&?@
o topahar with 3 bedlding fistures, %:;’é:t;azg& wsd is%ﬁ plant mz} muchingy Dow OF Wl any time af%emmz o zz T Esx;' '
' mﬁwf&x Pttt Hmitaton the fand descrtbed or refeced o % %w ”i of siw %ﬁ%mgs; T Batoie, :

by Changs by wiay of Tiest foad a%ss;&tm {enepy a3 wlready ai’mm:s:i *@&w&%ﬂ

& AL thie present and fueureright, tiee sad interest of §§fw Cosmprany i o0t m; i‘m&fz} fd {zm; zx»z?mg wwmm%ﬁﬁ ki
on Rsebold land of sthér inndeadie propeny wﬁ»;:m er xmmwﬁ ;msi Wl Gures, firtings aod 1 %& plant :mfi :
miachiness v ot arey tme ;sﬁ%wmm%& on i :

{ii} All chiiyels NOW OF B Wy fime %ﬁi&%éﬁ%‘ﬁ& %nmwg w ﬁw i‘a&m;mm E m excludés any of them @m i%i. hm '
 Beiiig fm&mg part ol thestock in tradeor we Keinep ragress mé‘ %*%w %:*z:;mpwy

SOy The henefir ﬂf il m,@gsixg émmm g@smmm ront {E&g}m% mﬁirms s:iw;%a, ax&éwa&m@ %mﬁ wmzm_
“felatling to any land or othier gwgaﬁy r&msz@m& @m?& m&w HW ;mg zméa o %Eéﬁ?’ﬁ%‘i fromtimeto time cark fd
o %:e} Eka {”“ﬂmgfax@

HBUK Debeiture Dt {1518 Revising L
Tuge 24021




{iv}

v

iy

vy

Lty

Ty

R i

)

(s

All ook debts and other debts and mionetary chiims aid siy fents, feence Fees or other pay menés due from

-y fessee, Hioenser or occupierol any Inmoveuble property {wherever) situsted now or b dny tirie afterwanks
o owing or incurred 1 the Compuny, In stidiion, the ol benelll of ulf priaraties and securities for them

and ol Hens; reservations of title and viber rights eoabling the Compéiiy (o bforce gy such debits ¢ claims
{al of theabove wolletively called the "debts”). This eveludes any debis snd claims (if Sy ) which the Bask
may from vine to time have agised in writhg with the Company us being exchaded from this fixed chiirse and
alsw such debrs snd claling ax ate charged Iy accontinies with chause 4h) (v} befow, ' S

Any credit balinos on oy secountof the {onmpany with thie Bank e or i thé fisture, -

Ay credit balinoe on any account of the Conp any with any bank (other tha the Bank) or wthror parson, now
o the Tature, ' ' o '

Al goodwill and wicaliod Sapital of the {fﬁam;&%ﬁy. now i the ftore
Al the present and futime rigit, titleand inorsst of the Cosspany in v o

ta) 8l stocks. shares, @m@am botids, Ioan coipital and other securitios of any dencription of wny other
person ncluding without Fuitation, sy subsidiary of subsidiary undertabing ofthe Compary i

(b} all vights tosubseribeto or convert other focurities fnto or othérwise sbgoire any such securitiss now br
oy time afterwards belonging 1o the Company sand

) all dividenids, imerest and other income and-all orher rights of whiatssever kind deriving frowor incidental
i, Wy ol these, '

{eatiettively called, The “securitin™y.
Allrights and other property ta which the Company i now, ot may s any T steiw wrds, bucome entitlod s
i resilt of, or in connectiog with, sny perceedings thraatined or commiened yrider the Insolvaioy Ay 1986

or any shnilar legisiation i any jurisdiction,

“Thie benefit of alf agreements’ for the provision by the Company toay pereon of any. loa o sredi o vthir

- Fianeial sceommisdation of any description (including, whbout Siftation, sy finance leaees a3 hire or bires

plrchase wreementsy now, orat any time afervards, soterd by by the Company .

Al rights wnder all policies of busurance, including e insurance or assurance, {including withoot Bmiation,

the nsuraes mentioned to in daise 3w Below), ncluding alf rights and claims vo which the Company B

IO, OF sy Bt anvy e sfterwinds, bocome etitled i relation fo the procesdy of thosspolicies {voliectively

called, the “charged nsurances™,

ALl putents, tradensirks, service marks, @imi@%&ﬁgﬁﬁg? insdels. copyrights, dﬁ%@g} rights, mﬁzﬁ%-éﬁigﬁzﬁ,;

inventions, confidential inforsation, Liiow-how, applications for registrasion of mny of thenr snd the right W

apply for theo in any pan of thie world and vights of 2 shwile nardre aising or Subsisting any whire it the

world i relation to sl or sy of the ghove {W%ﬁhmmgﬁmmé[ or warigistered} now of ut any time efterwards
- belonglng to the Company {oollictivety called. thie "intetisorual prOpEryL

i prosseds ai‘ﬁaﬁga’: of dny propenty thentionsd shove,

&) Assigns and'agrovs 1o assign absolutely, sibject to 4 proviss for reassigiment o the lerevocable dischargs in full of the
Doty ol of 113 prosent und furre right, title and itesest i and 1o

(s

To the extent. yiex charged by clause 4(a) aind (B}, all prosent and Siture roms and other sums due 1o the

Company under any jease, agroement for lesse, underléase, teiiancy, fidende o ather right of Stoupstion 1

o which Company 's veal properiy s from vime to-time subject together with any related msrantes oF vther _

Gy

HRUK Debnitore T g (018 Hevising)

‘security for the perfonnence of a lessets ohfigrions,

Fothé exient sot sharged by clause 4(b), thewhurged insurances.
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L} T the extent ot fi’nm’m«ﬁ by clause 401}, the insefl %&émﬁ mﬁ;};@m}

idy Charges by way of Tloating ﬁi’m“*’f’&; i ﬂ;w mszﬁ&s‘m&tm m ﬁw {?ﬁmg&@m el alf it praperty whatsoover dnd o heresaever
- both preseat and futare ax%ﬁz;{imgﬁ iy part of the sauie wiich §, for the fime Bilng, affectively charged: by wiay of e
nrr gage, assigned or charged by way of fhaed charge by this {mmmm snd ridenised ag effaciively 5o nk&rgw under

th vy ol the Jiorisdiction in which the Same 1 situsted,

Fh gtmmm ﬁ*ﬁfmw toinelaures 4 {u), (B, ifz‘;} arid {3} wbove is sollectivel I called the Yoharoed ;}wg\xmv” "f‘mﬁmwm ;@;‘vﬁﬁmi
terim chauses 4 {23, (b), wnd {c} {together with any propery forthetime busingr effectively charged By wiy of %md whirge by the
g wlication f”‘s«‘! clause 3 below) i3 colleeti tvedv galled the*fived aé@wmé property”.

Hor to the sxent that the mortmging . wsigning or charging of any. ﬁfsgfguﬁ g&mg}mz i me&%‘fwsw %,mm of 2 peohilition o
that oo iging, - assigniny o x:mw;g ey éﬂﬁgﬁm Holds i ontrust forthe Emk '

o th extont thag this Debentur tvealus SOUHHEY overany iaﬁéw;& 1 ﬁ%‘:ﬂ'&;ﬁ%’?a womtriet, that Sty gmﬁ% %:ﬁs.. h} way of g
wind this Dubenrure chall only charge ihe nui st owed thereunder, and i sccordance with the thrmg of that Fedgng o
derivative cofitract after all gxwim&z% ser-off, a%ﬁhbﬁii‘% netting or wmﬁmm fony of sosbunts s faken plice,

Busk's abilitv te convert i’*"iwimﬂ i‘ ‘Mrgé Mzawiﬁmmm conversion

{83 The Bank mayi by anthee e Wiiing tox *{%m tﬁm‘sag%ww mﬁ%ﬁ the f%mﬁng chirge eramted by claes Rk wbivve Butn g
fixed @%&a@ in respecy of soch of :éai: gm'sgsw} of the Conmany s oy B apevifiod b such motice. The Bak may give
sl fiotine:

{is on or m}iimmgg iim ?‘%"if’xé‘}@mﬁ% a:»? sy of ﬁw vinly mﬁnzwwﬁi in ﬁ%’&i}fss’é il mﬁw»

£ i mﬁam W thié Bask fhat such propernty s is danyer of Selzuré, diitrens, diti ;ggzw eXoN o uny other
fhorm af lopal wamm aribg ﬁ’iﬁ‘ﬁ&é‘ﬁ&: &s’zei for the secirity now created I retpect of i, iy atherwisg in Jeopardy,

I mmm Vet %?zz: ahifity of the Q&mg&my ti eﬁwé many wiy with such property shall cbuse encept v the et that the
Bank may z:&mww ige aé,gzrw i ‘&*zfﬁi&;ﬁ( L

N im Hoating g&m%wmaé hy chise #{_ﬁ}wéii_ TOHEE mmm&%é@%y ntes B clamrg

iy i‘?myﬁ%‘ zhﬁ'&ﬁﬁgﬁﬁmﬁ&% set ot in laise J000Y, (d) or e} ovour:

{iny . f!%&{fi}mgmﬁ? s o wthRmE T Creie %%ﬁ%’ﬁ} a}%it?%éiﬁ}z”mjg ofthe charged ;,;wmm i%ﬁ#ahﬁ%’ ;Em %,wgm
: gmwef%m ﬁﬁﬁ&‘; this Dbt or cpested Pt 1o s Paraliel Securiey Doctimmend W

it o a%;a,, m'@mﬁzmzmmﬁ” any mm ﬁﬂ@mg chargs over the xi&&r@%ﬁ property:

{vy o *&m srerson levies or ttemprs to levy any distregs, sitachment, witution or otber logmt process agairist any
gsgety w?w&d zg:s i claner 408Y sndine '

i i sy othér circhstuns presoribed by b,

Restrictions o Company

&

HEUK Dobenture DIy {12708 Revinansss

- The E:Tz}mgmﬁy shudl %’ii"}'?j-i mm;az with the prisr wittlen onsent of the %izi%"%iw” _

{8y creme or Aot 1 creste, or alfsw ts guibsist over alt o wny ﬁkﬁﬁﬁd’%m@:ﬁ BOPSITY, uny mo e, &%%W fien, i;rm&
prledes dr sther security olhier than this Debenture, any Parallel Secirity Discument a1 the mmg@m OF tatiers {zﬁ”my
.mmﬁ wotied i Part 2 of the Schidule belpw: or

.'{'iﬁ}“ -l mny tuigihle g:;mp&ew fﬁﬂﬁmﬁi;}% of i Fed z;ﬁ«&rmi gsmg:«a*m i fm‘@ﬁ%?‘mgé{%ﬁ%&m&ﬁfiﬁﬁ’fﬁﬁ’ig&&t’w i%::%m o

RIS the plrpose of nacessaly repar or maintenance) ar to'bé used by ghy person ﬂﬁ:i&s Thit the {‘mzag;my e Fod any
purpose sthier than in st ion with zim hmmmx of the {“famgg;;y;g}f
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i relsase, wwhange, compound, set off grant te wwm any other sragement in respect of o in iy Other way
deal with, il or sy of the dobix axept ws uxpressty allowed by this Erebestaee o
i part with, hire, Jend, soll, '&séijgg-,;s&. ﬁé’sﬁ%ﬁgwm of wll, cramy part of (or an. right, _@ég‘:i& G interest inl, the ?’éwﬁ chargid

progerty or'all, or fescest by & sale o dispossl in the crddinary bourve of the Company’s oedinary 8y to-diiy Prading
aetivitiss gud 'i'%f’sré?zéiﬁizfg;-ﬁgg;gf“ carrving o the saine) sy plee of, the rermainder of the-charped TIOLETY. o

“Land Registry Restriciion

%, I respect g}ﬁ“m@pm of, orinterest in, the fived charged propenty titde to wiieh s or beconmes regitered o the T and Reghitry, the

Company apphics to the Chief Land Registrar to enter the folfowing restriction on the Propuiziorship Register of the tilé of aii

Such property. . : o '

NG dispusition of the registerad estate by theprop riztor of the registoved sutste, or by the proprietor o sy registersd charge, wt
bing wcharge repistersd bulore the entsy ol this sestriction, & 1o be f-é@xmmg'wégémm writhen cimsent signed by the gts;‘é;sg&;‘rﬁm
foir the time being of fhe chivee dated i favewr of HSBC UK Bapk ple referred to in the Chaigs

-Bapisier ™ '

Company*s Obligatians to the Bank
B Uniitthis Diebenitureis dischirpedss
iy TheCompuny wilke

{i sy, and hoep Insared, the charged property with such msurer and agadist such tisky end in sudh '&éﬂéﬁw?&

- uind otherwise upim such Terme w the Hank fnity ressonubly requite or in the case Uil the Bk mskes no sich

veuirerens, ther i seenrdinoe with aocopiod proday business prmorice Fom tme 1o tme i et of
propeny ol the same te pe.,

{ity Cumply with the terins and conditions of, wnd punciially pay aff premin sl nther simies s ury for
: keeping up, such surances referred to B eliiise 451} or sy otber insunincs reforvad b i clause 40K
aind hse 4&_::}{%&%&%&2:;3 iontled the “insuranced™). T ' '
AT Sew thal the interest of the Bank i noted upon alf poticies of the institinees of, if the Baitk ressonably so
 regiives, that any policy relatig o the ndurmees & R basic iy thie damig of the Company
anidd the Bank, ' - ' o

vl I e Baink reasonably requires. produce 1, or deposit with, the Bk all poticies of lnsurance sited the receing:
' tor all premioms avd siher pay tents necessary for effeting wd keep Ing wp such policies of Insurance i the
Company is regiseed 10 take ot under this Bebenture (eollectively called the “policiey™. The Comopany shalt
- bedecmud to have complivd with this cluse B{a)iv) ifit has conplisd with the squivalent slause of any Pasaliel
Securify Docament, : R ' ' :

i Prompely notify the Bank of any thingwhich gy give vise toa clainy under the policies and ensiee thit nothing
s donk or e done an g somssnEnce of whigh ay of tepolicies mighs be advérsely affestid vrshion Fv
nerunse thepremium iy abike

o This Company agrees {whetheror tot this Debentire shall hive bucome satoropablel thar

' TheBank 'may {but rseed wot ) gl et or imaintain any nsurances, and, i it ﬁm 85, thi é‘".?ﬁmpmg- shall he
liable o the Bank for thedost of sich eurnces s the expeises incuried by the flank By relution Thereto,

(i Al sums at wnry time pay sble to the Comipany undss any policies of surmes shall {sulsject toany prior righes
- and elatms of sy thivd pacey s b paid divect to the Bank, 10 the same wre ool paid diredtly b the Bank by eh
 isurers then the Company shalf be trusteeol them for the benefit of the Bank ang shall trangfer them to the

Bank accordingy and fr aiy pvent upon the Bank's request. The insdrance monies shalt # '_-sﬁeg eption of the
Bank e applied (subisdt to dlages 27 below) in or thiviedi the pay et Or discharpe O fie Debr or iy shiadiing
wood or recouping sipenditure in g 6 the lads or damage for which .g%js:%:;s"mﬁméﬁé arg received,

SRR Debentare Dig 11918 Revision) e
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e TheCompuny wille
i Keep all buitding on any Hand a%mz@{é m this Brebenture und alf i%azwm and paant and rachinery o5 id in
thesm fand all wiber Tanpilbla g:m;f%m‘s’ s rized iy the charged properyt in dood and substanial fe;paa;* drnd
somition,
St Whenever any of the waid Byl dzﬁ@* fisturres, fitiings or plat and miachinery are zm;m}w simzmm:d or

Heteriorntes, %mmﬁ*ﬁ;&w@ repar. replace wnd make gaod: the sarive, gnd erigre that any such vep lieminit
propety Is subyict tosecurity in v of Ui Bank o thie Samie Yers s Ser ol iy this Dichutnes, 1 the
{“‘i:ss‘;;mmz shalt ol 1o do so, then the Bank shall be entitlid (but ot boind) 1o do 56 ;;z*ats;,&e:% af the Company s
cost and expense and #11 wriounts so paid by zhe Bank *«ah*ﬁg besons purt of the ebt and be puyable by the
&imz;}&m tothe Bank on desmand,

1y Thi Company %&%ﬁ ek 'wéiz'iﬁ?;mt mm&m 'w:ri?mm e vi‘ the Bank:.
R ) - puli down o Ve thew ¢l iea O iy g’sm {z% iy %m;igég;w: forming part ofthe baned charged by this Débenivre
() severor unfi or remove any of the ﬁm@i;m ar i %’fi?sga‘ o

{hiy except for the gﬁéfww af L?i”m 35; %éﬂ%&% repairs o them oy of replacing z%w s with miw ok B povid
wndels or suhstituies, FEMOVE dny ﬁf!i‘mgﬁ%&%% guvd mmmgm belonging 1o, o in ke by, the Company .

81 The ﬂfﬁ}m;}&ﬁy il

{1 {tmg oot any trade, i:»%zﬁm% o ;&gﬁwﬁm& ke oo any faad siow or &?ﬁw:ﬁf‘% wsed by ii’m o z;mgﬁmw forthe
' purposes of tiade, buciness oy spionliure, I shall do % b ancordancs With thi standari of good T
from time 10 thne survent In thetrade or huginag Gr {in the s 6l agriculiars asebwith the sedands of et
' higstgndiy, Trom tine w g, The Company shall also do 5o sedrdmce with the suthorised plansing vse
of suc huvd,

{iiy Cbtain, maintaln arvd comply with all licences, consents and ;:%zim authorisats fons fgé@izﬁmg& without é;mrm;m
environmental permits) and effes all registrations which may be necessary or desible in velarion foall or Ay
part ofihe charged propery orany businesy wmézm“ m{m&& Frot thine fotime carrid o by iﬁagwmwm

i The Company will nol withai the prior written sogsent of ﬁ'z& %ﬁa&& .

R Y , o il vorbe careied Gt on wny ling ﬁ%@fmﬁ %%‘ thig iﬁg%xmm ss:?;é}f é&%’%ﬁégmmﬁ as dedlned in the
Townand Countey Planning Ast 1900, o '

TH) - enter iitto wiy ugreemein a.%&éw'ﬁéﬁ&m’ 106 6f the said Aon or

i

. {in change, oralfow tobe chnged, e iise of ‘ny band g&wﬂ by this %&E@-&w&;'
@ TheCompany wills

i Citservir ad pw&;m Al coverants, mg&sﬁamm and conditions %@?ﬁﬁt‘?@ émm tims 0 thme aﬁ“{m z%w nse or
- pobdestion of tln dhivged mropenty whthur arising under any tese, %;‘%*gmm%&ﬂ i Cotumunity Stebement, o
- other agreemsat L;ﬁ{im‘ whinh the @%WWE propeny i ma

iEy iﬁwmwﬁv ps&x a1t rents and orhes pay ety becoming due, or i Emwzgw due, undsr iy lease, { hmonhold
Comunily Staremen oy sther meinenl muent fosed above. Pay ol tases, rates, duiies, fees, eharges,
- agsisamhents, Mpasiiong, calls, nstalmenty wnd vutgoings propedy ;&%&%&k in vespsot bl my oF the shargd
ety as i when doe and the Bink ey <o s as apent of aiw{“mmgsmj? Wik Company 5l o do g0 a8d
L ail’ Sﬁ%ﬁi@i&ﬂ%’i S0 paid §§§ the Bank ghall become part ol the Debr and be payable by the Comany mﬁw&mk on
ﬁmmmﬁ :

I the Bank o w%z;rmw prodice fo the Bunk evidence aﬁﬂm@?ﬁ o :%mx%w satisfy the Bank thar the
s sequirements mentioned W clatises BIgHD and ﬁgg;»{u} b Bizen mmmm Wi T
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o

ik Thi e;"'"i?::%m;;isa:zg wilf
{4y Comply with all stavutory snd other Hpes and reguiations affecting the thargsd propaity, cluding but pot
limited to olt environmental daws and sirvironmental pormits applicalile from thwi (o time to glf or sy ot of
thecharged property orany businiess orother activify from Grue b Hime darisd oa by the Company

{ity Notalow any cirumsiances to srise shich could luade

CGa) ot any vompetent aithont ¥ ordtier pesion faking setion, or nuking s claim under iy snvironmentsl
Jewsdihohading the reguirennt 1o cloin gy sny contamingted lisd orthé ievioation, suspension, varaix
o son-resevad of B et ironmental ey a ' :

b} wothe Conyimy aving fotake notion to previsnt the possibiliey of say such setian ne el
TEHY Tademnify separately sach of the Bank oy Recelver _{aié_f?%é el 12 Below) Gand . their sovpestive
‘otficers, agents and delopmiesy against sYl costs wxpenses and lubifitied propuerly tneurred {dirsetly’ or indirectiy
-85 4 result of uny non-gon Henee orallessd non-comp fance with any envitonmental b e velation ol or
awny part of the charged propesty ar anytuing doicor sot done on i, -

i TheCompany will-

i Within 7 day s after becoming aware of the s, give Tirl partioulaes o the Bank of any notice, arder, direction,
designation, reschrion or proposal ghven or made by any planning wathority orother pirhlic body or sithoriy
whatsoever (incheding, without Smitg o, uny loansing sinthority ¥ which affecrs ul or aivy pant of the thaged
propenty including i the cuse of any $and, the fooality By wisicl it Js shumed. '

i I thet Bank reasonably reguires, inemodintely and st the cost of the Company, takie 8l reasonabie rd 'aw%;mxa@r
stigrs to coniiply with iy of the master fmemrioned iy almse BEIHD abiove and muke {or join with the Bank
making) such objéotions or rep resentidions s may reasonibly be avaiiable by tesheet ofthens,

it The Company wilt permil the Bank, ity senis and G person sathorised by B, o entér o say Tand. a::-;ww by thi
Dicbenture or in whish iy other part of the Heed charged propety i siiuased, g @il reasonable times and on resonuble

notio lexcept iis suse oF Eveigency  Tor flve puirmose afinspecting or valuing any of the lied charged property ad I

the Bunk calls forsiuch 2 vakus o (which &t & e ited 1o call fory such valustion shall be st theexpense of the Conpany,

k) The Company will not witho tie prior written cofsent £§§t§.‘_ﬁ§§§€§§;§; o
(i Brunt oF Vary, o dges 1o gt oF vary, any loencs o tenucy affesting dny fand sharged by this Dabentung:

iy ewercise the powers of leasing, or agresing to leaxe, oy uf aecepting or agreeing 1o wocept surrenders of leases,
conferred by Sections 9%or 100 of the Liww of Prop ety Al 1908 '

(i} any other awassgmgmgrw& todisposent, or creite, sy fepl o equilable estareor imteress Iy g
Sharged by this Thebénture - :

) negstinte, sertle o waive any dlging ot Toss dammge: o other e esation Crchuding. withour Hmitation
compilsory purchise coinpeniation) atfecting any land charged by this Drebenture or

v upply for s impiovement or ather grant or do any thing which might result I any lisd chairped By this
Dibenture belng subjecr 1o any stutuiory charge '
{1 The Company will ensure thay, without the peive written somsent of the Bank:-
£ B person other than the Company sheli bu regisrecsd undir the Segistiion: in f6rce Trom tine to e in rebation-

tothe registration of lind i England and Wales a proprictorofany famd chotged by 1his Debentire:

[ person shall betome entigled 1o doy proprigtary right or §z&mm§%w§ii:§am&y adversdly aifecy the value of
< sych Laned Comlbess such ohtitlesent sacts i -t ety of this Debeniure nr sethe tine ol the asquisition of sich
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et by this Company Jand the Company shudlindesnify the Bank for alf expenses ressonably e by the
~ Bank in lodging fiom Gime 1o e cantions, restrictions s notfols aginsy the registration of Lt 1o Y il
lnd, -

(my  TheCompany will-

il iéﬁm%argm?}«ic@g all tangible moveabls propety formsing far oF the Thad charsed propedty s the Company’s.
premises or af such olher premises s theBank may Trom i o time reasansbly approveln writine

(i Ky such fixed liarged: property within Engand imd Wales and &f&ii%?’_%ﬁ%ﬁa&%; ﬁ:;ﬁ-%&gfi m‘;ﬂ%i of th fosation
of'such fived charged propesty Som therto tie, - '

e

(B Upon wrinen motice Som the Bank, keep such fiked charged property s the premises 5o natified o 2t such
Dther premises 48 may be reasonbly authorised i writing by the Bunk. - Lo '

iny -'“f%zﬂ*'ifﬁmﬁi%}‘ Witk

{is Gt in and renlise the debfs i the vedingry sonrseof ks Busivess (which £hall not odend 1o selling or assigning
o trwafereing any right o tevest i thomor In iy other way factoring or discounting thens,

(i Pay the procesds of such getting i and reafisation, snd ait ather monies. recefved, recovirsd oe roalined i
respest of the fised chiwrged property. into such seprargie ad dencminated seboumnts o the Bank shall Frony time
Lo time nominale in writhip for dach putpeseor s the Bank may oiberwise from tine 1o tine reuien, H the
Bank shial] ot nominate sty such socount; the Comtpany ‘s wurrent acéount with the Bink shill bethe p ey
account for the purposentthis clause &ni. '

(i} Pording xuch dayment, bold such fronvedvand other moniss upon (rust S e Bunk,
) Exoeptwith the priceweiiten consent of the Bank, not b entited to withdiaw ve et R
iy ot standing 16 the cradit of sucl idcouns.

to) The Company will pusctuslly pay all gals, instalments and other monies that fay bacorie dgé in respéct of the.
sttt ies, - |

Ay -_'?'Ezs:{kfsmg&may wilke

{iy Not exercise any of the rights and powersattackingto any of the securities in & master wileh, inthe réssongble _
- epiion of the Bank, may adversely sffiect Hae vide oithe Security creatud by vhis Debentire; and

By prioe to this Debinture bevoming enforcenble, aid sublect to dlaise Bip iy shove, alf rigts and powis
attaching to the sevuritics shall be exercisaivs by the Company oras i may dijent, o o

_ '{f.,g'}. o ?i&wfi*ﬁ?ﬁg-@};@%i?;«'

R Talee ull such nesessuiy steps, and do all such sets tincluding thepay sment us snd when dud of wny appropciie

s and poliving spainst any infrimigement of, or challenge 1o, the Ielloctun! propenty e maintain ihevalse,
subsistenceand validity of the infelloctual privpety . - ' '

iy Where appropriate, useits best endeavourt to protect snd suftguind the ireliotusl property s snd Akt
thef, ous, destroction, unaathorized HECEE, Sopying orgse by thind prties. ' .

iy Not use, on wlfow fo be used, o tuke any step In respect of any of thisintelectusl propenty i sny way wirel,
thereatotible pinion of the Bank, muy adversely alfvet thevalue of it

ArY . The Company _w‘-éi% fiémgﬁf with the Bunk {and the Bunk shal e mﬁﬁ_@% B vedatny all -ﬁm&m_ﬁ&fﬁﬁmﬁa and othig
dbcunints constitutingor evidencing title to the fixed Shatged propety {exeept oty 08 the xamé are Beld, or required
i buheld, by any thind party b acoordance with vy obligation vanking In priority fo the secanty orepted by this
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Dubenyy af The i‘ﬁmgmm shll be desined A0 e mmg fied with this classe 7 § # %m comp lied with the souivalent
clase of any Pasgill Security Documeni et fog o the safg Traed aé%ﬁfg&d propemsy,

gLy TheCiimpany m%é 1 i:mw W’Eﬁ%ﬁs&&i% rapeired 1 *;‘E{} #1% m azw Bank, anid a the west el wxpense of the Compariy .

() Eaoeufe, &zg;x& éﬁ;w apeed oy ot a%m%ﬁ: m&mm@ ?zm&;sﬁm% withou Yndtaiion, the asignmint 6F all or

-ty of the ii%%ﬁ%&g anid the transiir of :& i or @y of the secarities, 1o e Bank or its Bizpminee o the gving

ofuny Aotk and effict] g g}fmw m;*azrmm 3 w}{’mé i such fores i ihe Bank may rmmm«hﬁ% redube

T {among ther things) et a bopl misrtgage, assigument or otier fived security in fvour of the Bank

of &l or such part as shall be spenifiad of the fined charged wrvpedy bristheriie o R, plrfect or

_'w{gm thassicurity {inelading the Bank s ;3:@{:%;:;? 3intemdesd ve b created by or pursuant fothis Dbertire.

o't factiitare the ewercise of dny pwers, strthorities did disoretions o conrfurred o the Bank andior iy
Receiver rider ov i amgaimm mﬂ;ﬁ this ﬂeﬁmm '

{h§ _%*ﬁéuzx o Caize tobe endorsed, on WYY deuments Constiuling ar evidencing title to the fived charge
propesty, and g;zaf@ 10 thind parties, suchnotices of the sedurity cronted by this Debesture i the Hank may
remsonaldy reduing '

ity TheComp ;m;ﬁ wiise
i *«amiﬁf the Btk priae w &a%:sm B $lps Lo open S ateount with iy &&:é&ﬁf{«:}ii‘m than %’Em Banky ¢ 'x:é’?aﬁsf
e, L
{ud ‘?&@ﬁf{::mg;mywﬁ?:«'
{1y o s:sm;?i*y n fui% w;z‘%z any wivi‘zgme&ﬁs of the ¢ fibmf;?%g";} 0 ;ﬁ:m%;&: mfﬁmmmg& unitder %M ?m %%gzzfm% m Sy

Coimpany that shall lidve fssued vy shires {n which the € oniphny holkisany interiest from z“;mg 1 time. Puither,
on the date of this T Jebereuve, thi Company repressnts to the Bank fhiat the Company lis complied i Sl withy
any abiigations the Comphny s under the PRC Rewhoons {0 provide m?‘mamim touny company that shigll hune :
Tasued any shakes i which the " Y Bistds an ingirexi st et vees mm:ﬁg HOLEGRT OF Trestrietion s petloe
{ir sach case us defined in Sehudile 1B40 ifxa:%if f%m;m;zm At 2006} bas boen ssued fo the LY i RS et
of il or siny part of thgecurit m ;&zs;é fmmm m effuch. '

Lk « &mm} with any notice sérved on the Company unded the Compainies Act 3006 tipe axaémg pursiant 1o Par
| ?‘&, of the ti*mmgm:m ﬁ%{::sr X003 w ;ziszm the timeframe %gmﬁmé i the notioe,
Bank's Fowers
4, . f&a ay Vime b@‘:ﬁm i fy i}m@%mw i ézw?mrwﬁ Tanad swhethior or nog e satne shall Bave bevome a@imwmﬁk} ﬁa@ Hﬁéﬁﬁu
oy, i aned whenever, and sooften 5 Tt shall i reascinubly think 52, apply thewholoor Aty pact of the momied from time
o izm@ amm%z;zze;m the {:m;g &b %%%‘i} aotount o veferred to T elme Bl b or soviomds ihi ﬁﬁ%ﬁ&ﬁ‘gﬁ i the Q%ﬁ
Y TheBask Ry pay the monies msﬁms{m&@% il Hap above tothe credit of sy mi%ﬁm*' segbunt nomisared %s;@ i Bk
' %:mi&iﬁ%ggm 0 SO opoed iw it for this purpoie) 4 switrity w;" WY a,m%mms o Future: wi:&; Hey of ﬁm & {%mgrmﬁ E2d
the Hank,. :
) Unlees otherwise stated, st powers of the Bank f.ﬁ%“éfﬂﬁ’%“é by this Debenture shall b exercissble without prior nitice W

&?m& I .

When the Hebentuie becoses gyiforceable

W "iifm Prebenture shall betbume enforosablen
CiE) il whe Debt is not paidor dischurimed wheh dse m?sa&immgz {éwnm& 4 ‘&mﬁé gk %g e mriz& s zém s iy irm} o
%ﬁ@'}' i ehe Company is in breach of any af ;?m Q@%&Eﬁg&%%{}ﬁﬁ iﬁﬁé&ﬁ‘_i%&%ﬁi 'i:amm‘m; z:z»r‘
e i et Company shall ehar Bwo Y '-mzz%;mfgéé inoy mﬁiégm&gé% for .ﬁ.}{f:%ﬁﬁﬁﬁ% of iﬂisﬁ’:_ g%ﬁ.iiémi#?
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Adh- oy step is vaken for the administration of winding up of the Campany fwhich ielodes, without Hmitaion, i each
- vase the bowrd ol dirooties o8 the Corpany "s shireholders, passings revolution for thisamey sxpept whete, In the sgse
of winding up, the Bank buts vonsenited I8 wrltlng for the purpose ot s solvent reeonstreion or arhalgmmation; of

{e) if & third party shall take possession of. o 8 reechver shall bu appointed sver, of any seciired craditer of the Compay
shalf seuk to enforee By seturity in respect of, ol orasy of thechirosd pripersy erany other event shali Rappon whidh
puis in Joopardy sl or any prt of the security created by this Dichenture: oy ' '

i i the Bunk, in s resonable éizsmﬁ"i@s@'e:ﬁvz‘;s.éét:w;%m% aty claim gy B o e bawn wode s the Sl under sy
bond, surantee, indemnity oF Gthitr contingent liabsility Jsied or enteréd into for siny fbilities of the Company Is

-resput of which the Bank reasonably considers That it ey ot be or Has not been Indemeitied on demnd or 4 2l

when sequived ynder sny sgreement i s with the Company vednrding the dame
g Ay seeurity granted wnder & Taaliel Ssourity Pocment has become snforoeabion oy

ih) i any otheravent shall cucur wivieh i begn mareed By the Company and the Bk oz wi event upon the wourrece of
swhitch this or any otheer security for the Dbt shalt be énforeapbie, which shatl include but not be Tinited to 2 reguest by
theCompany to the Bank w sppoint arecéiver andior adminidearorof the Company .

I any of the above events ferred fo at clases 108} to 10¢hy shonid wieurs

. the powors of sale and of appointinga recelver confierred by Section 101 of iie Law of Property At 125 shiall
immediitely arise and beosne exrcisuble by the Bank free fFom the ristricions contaiied in Secrions 103 and.
9 of that Act;and ' -

£t the powers of leasing or agresing o lease, orof aocepting or sgrocing v sioepl surrenders of fesses (conferied
by Sections 99 and (0 of the Law of Prdperty Ast 1828) dht imadintely bocome eurcisible,

These powers we avidlable 1o the Bank whethor or 11 the Bank shall then be in possession of 8l or ay part of the

chiged property. The Bank vy prant o fesse % & premiins and - for any lengh of term and, geerally, withow fie
memgsity for the Bank 1o comply with dey sesirietions imposed By, oy othier provi ity of, e sectiong an Tegslition
sménitioned above {und so that for the p utposes of Sectiond 99 and 100 of the Law of Propisty A 925, the expréssion

“mortgagoe” hall Fnclude oy pobsas dertving titfeunder the Compay and subsections 9 (187 wnd 100 (123 sbull mex -
“apply ). ' - ' '

Rightof Appropriation’ _
o o theesent thar the security sheared by this Debinture sonstiiatis & "sesurity financial collateral wrabmenent” el the assots
- wetured by this Debenture ("Seoured  Avseis™) sonstitite “fnancial collidersl® for the purpose of the Finaicia! Collares
ANt (NG 23 Regulations UG5 ("Regulations™), vhe Bank shall have the right oo miving peiornnbise tothe Loy, 8
any e afer this Diebeture bécomes enforieable, toappropristestioramy ?%‘%é?i%ﬁ.&:ﬁﬁéﬁ%&§#&é§ Assels fn dr towands dischargs
~of the Dbt Thee parties agrie that the value of the ap propristed Secured Asvets shull be, in the sase of Gk the mmonnt of pask
Cappropristed and, i Lhe cuse of ay stocks, shares, debentures. bevpds, foan vapiial wnd other seodiities of any deription
determined by the Hank 5y reforeics 1o any puiblicly avidiable marker price and, i she sheence ofwhich, by such tther mesns as
-l Bank (acting reasonablyd iy selont inchiding, without mitation, an mdependent vilition, For the purgene of Regaln ion
18113 of the Rigmia .ifi?ﬂ”@.&ﬁ the Company agieed that sy sk determination by the Bunk will constinute 3 valuition "in o
-eomerially rémsonable tunnor®, : ' o o
“Appointment of Aduministratiror Receiver

12 o dad The Thomting 'ﬁiﬁ&%@ z*;za’r&w.’% by thiy Dribeniure i wterided 10 be & qualifying o ing sharge g5 defined iﬁ%ﬁﬂfwwﬁ 1
of schedule Bl tothe Inscdvenpy At 1985, '

Y Atamy thne after Heuving been fequestoll 16 doso by the Company, orifter this Debenture bas bucome enforvenble Gnd
“wehetier ornot ay of the events mestionsd in clause 10 mes eontinuing), the Bank may appoint By deed or by wiiting
wnder the hand of & duly gorborised officer of the Bask, or itherwise (i) any 00 OF miore porsons to be sdininisteator of

- the Company {each an “".ﬁﬁmisﬁgtmﬁé}&f}w{i‘?} B A0 OF tRote parsous To be s ronehi of uny charged propesty {gud
w "Reweiver™), These expressiong stigll, where peowssity include any person substituted g Adminiatraior iy Boderver,

FIUR Diebentuny DAz (15718 Biviiion o
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{£i The Bank inay {30 fir as it & bwtiully able 1o do so) from tme o timie by deed or by swrlting nnder 9 hund of duly
Cauthorived offioer of the Bk o utherwise, remuve sy prson appainted to be & Redelver and miy iy 2 wlmilar W
appoiat sthir i bis place. '

i Hatany time tw or e peirsons shall hold offiee ax Reveiver of thesamo propsay’, cachy orie of them shalf be separat ey
#tithed (subject 1o uny conteary dhruction i the appointient ) L exereite ol thy powers, suthorities and digeretions
- canferred on them, S '

Y The powerto sppoint s Receiver shll 5o in addition thall starutaey gl siher phivers gifg Ko Bk under the §§5§%§v§§my
A6 sl the Law of Propeny Act 1922, : '

i : ?kf.:‘gmwﬁ‘_ o appuint & Recuiver shall be and remaln engroisable %zf the Bank sven though there siay. i g iy
dp poantment i respiot of all A ahY part of e chirged properiy, '

15, {wi The Ban shall not, nurshall the Reduiver, ba Halle to siwouiit & moripaon in posseasion i respeet of 2l of any of the
charged property tor be lisbly for iy hoss upon realiselion oy By sy neglect or deflnit (unless wWilfily of Y bgtus
whatsosver in conmection withall or sy of thecluegd property forwhick & morigmgee 6 podsession might a5 such b
Tiable ' h

th All ressonble costs, churges  and axpenses  properly Ineopred by the Bask or the Reselver {inghuding s internal’
amaiement ad ademinitiraion costs and the vosts of wy Proceedings o relstion 1 ihis Dhobenture or the Disbt) shall
B puid by the Company on derpand. :

14, The Hpeeiver shall be the agent of 'iiﬁfégf Company' ad e Cospiny shall be responsivle for his dets snd mﬁmmﬁ a5 weell ag
B e dutnides wgemnitied by hi, : - :

Povwiprs of Recalyey

5. The Receivér shall {subjest touny limitarions or restrictions ixprissed in the docuiment appointinghin But potwithstanding any _
sunbrietdon oy Henitarion binding oo the Uoitpany under this Dabsenturg e uny windingaup or dmsolutionof the (i?@m;?m@;wf Ay
anslignus proceedinge i aiiy jurisdiction) bave all the pewers [as varied spd exdended by this Drisbemt ure) confirned o reelvers
by the Fasolvency Aot 108G and the Law of Propeny g 19235 ] (wit bt wffectliigthe dhove in 3y way Fihe Totkwing powers s
() {is to sl transs fer, dssion, cohvey orgiany, scbept Surrender or vy Serminate or surender ke af or i exchn g

ard enter Infoand or terminate loaves of any of thie charged properiyegd

R i sy other way to dispose st or dead writh, wil orany of the chisrged propunyin respeit of which the Redeiver
is mppolted (o anive Ay of the yame) and  wither case in'such 8 vy wng generally on sach verms gnd
wonditions us e reabonably thinks fir, '

ARy Trasaction méntioned sbove aay be for Such pavment orother sons Riration & the &mm shalt think S wiethe :
() A s sumandier 1 b consideration payahie i Instalments dnd Wiiiber for casly o otherwise, In the cave of
CthiTattir, it shall fotm part ofthe chargeed property ind be tharged with the pavnedt und dischage of the Dbt

Fintures and phast and machinery may be taken and Sold separately fromt the preinties to which fhey e fhed {os n
witich thay are contained) withous the consent ol the Company befag obtuined or neccisary. '

(b Totake possession 68 colfeet mnd o1 i, ol o why e churged property in resp et 6 which the Recaiver fs T

ansd for that purpose to makesuch demande sind vl any provesdings s the Retedver shall remsueably think 5

il Todarey on, manage, develnp, recenstrocl, smsigames ordiversity {or wrer the sand any {rade or business tootuding
farming) as ha fromm tine {o tine blen carried on 1he whoh o any patt of the fiked charged propersy,

{dy {i¥ T e amy aranpement O comipromies bitveon s Company ind sy other piérssn wiiih the Receiver ey
o - remsonuhly think egpedions, o S '

fiiy Tortake, defeind vr partitipse in ary procesdings (including, ‘without iniat o, .mﬁ-rzfzﬁm_ provesdings) s the

Reveiver may seasonubly think expedient,
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{e} To mike, effsct and somplite such m’%g}i“{}?iﬁm&%&i& é%&%ﬂ%?ﬁ@ﬁ and repairs to sy of the chargd propenty s the
iém:w&r vy vemsoiably think m&e:ﬁm& C '
i1 T mke; nlly é:m:i toenfbros ;m@ ek of t%ﬁ%ﬁ"{%}mﬁﬁ%ﬁmﬁ v, or ynconditionally on The members of the Company in
i‘%ﬂmi of ”%ﬁ% ﬁé’%&&ﬁ&ﬁg uﬁ.‘zﬁg’ﬁﬁ% with %é’éﬁ“ ﬁ‘@ﬁ@fii el ;im AV # m shie Avtieles of Ai*f{ﬁ;gﬁg}ﬁ {;fﬁ}m% {}mp‘%ﬁ’ﬁ‘ v fbrend
i the ézwwb
g To pppoint managers, offiours, setvanti, worksied, souines and spenty forany of ﬁ% ¢ pirposes mentionsd i s clase
é“ﬁ s %,azjw remuneration wid 168 such perisds and L such torms s the Recelver g rehsonakdy ﬁﬁwf’m;?’%m '
h} i the Receiver thinks 6, bt without wfizcting the ndeomity comaived by clagse 23 hﬂm 1 effect w%%%& e %ﬁ%;sm’
iy roficy o policies o insirancs either in Hew, or satisfction of, orin addition 1, such indesmalty
g1 Todelugite by power sfatiorney, o i sy other wiy bo iy iﬁriii}f}ﬁ wg}m{m@ approved in writing by the ﬁrmh alor _
any oF the powers, é‘i%%%?ﬁ?ﬂ%%% and diseraiions witich e for the time being ewccisable by the Revelver under this
Thidservyre, a ' '
e {1y, To gromote the formarion, or siherwise BoGEire the shre m;:«;mi of, any %m:;v corpromte with s view o sudh -
bady wmﬁsrmﬁ mmz@ & subsidinry nithe i“é&m;)m;y et zm
iy w g%ﬁ%"t?‘%&%v e, o a:sziwm g mm@ any m?ﬁm% i a? o gy of bl @gﬁ;:mme 5 uttdertaking wnd propany:
Ei] s wm B :».mv %iéﬁi}m‘ﬁ i succcsaion ﬁ’i"%ﬂ&{%ﬂ?iﬁ};}ﬁz}f} or smy &:ismégm of the ¢ cmpany s
_ fmﬁ it caci case, i z&m %‘.xmmr iy ﬁzﬁé@w@wm&m&h ik 1. _
kY “To ;wgsfﬁs o, mnd z@s.i%mae b igz?m sueh &mps a8 the Recebvir miay mmm%w o— y nocessary or desimble 65 obtain (i
- the v of w nombies or Stherw w} such Hodnoes, eonsents, permite ang apprivals w the Recklver fiay rewionably
Think &wwwﬁi '
4k Y u‘m&k{% ﬁ%i%%‘im%ﬁ; for value added fax PUTpOSEs b8 theRecaiver iy reasomably think ..
im} -grw any of zém pazgzm% guthorised by this cluse. 15, 1o m;w gy by borrowing Trom 1he Bk or Trom any other
T pesononthe m:zmw of'sll or any of the f:?m;fmﬁ gmmfﬁ% ir vespect of which the Receiver is appointed,
iy T Receiver ay mw_;mm} as mentioned shove on suid terms (mchrding. 3 the Bank sheall sonsent, termy
unier W;%%ﬂ? such securily ranks In priovliy 10 ol or arty o ther security cwated. by this Dubenture’ as the
Reveiver may seusonably think Bt and
iy the repayment ofall suchmonies and the pay ment of interest ois then snd relaied costs @izmw aned expitises,
shall be fredted for ol puspoics as epEnses propery ?;ﬁ?&&%% by the ﬁmgmg
{nj - Towwrcise any o the powors whink the Bank woudd b entithed %z@ *&m‘uw ;mzéw ihis Debanture.
o) Tordo sl such othersets wid things s the Récalver ity Feasonally coinsider b szw?erémm% OF PRCEsHEY (o Y ﬁf‘sm
- Ttters or powers mentioned ubove dndlor which the Revelver fvetally Ty O oun o &gm%x for the Compuny. -
i3 Toewercise any of the above powaes &t bl of the @i’%}&iﬁﬁjg o o the Reeiver's v beball ior, i the G w%’ the
powers comtained b clause 15 (5 sbove, on bebalf of the dirsetais o¥the Consgrans
18, Subject in claligs having prioriy 1 the security cromted by %%m Debenture, ali w&mﬁzﬁ me;ﬁww recoversd o falised by the
Rubelver Gr (on any esprsise by the Bank of s ﬁﬁ%&?ﬂ%’:ﬁ%ﬁ% pwm szé@# this &%ﬁﬁwm e ﬁm?«: whial !:w: E ;;@imi i thi
{ollpwitip srder. .
A oy ?mm; of sl f%ufsﬁ%k cnsts, a‘:&@?@m ared wwms&m af, and ngidental m {ih the segoiitment ofthe ﬁm;w and

HBUK Debanitare Dl (118 Revision)

C{Hy theaertiey of gl or any of the povwers of the ﬁwmw vrihe Bank azié of sy otheroutgoings properly gy able by
" Ehey, gl ;xdmg withioit limitation {A}) the repay et w? monies borowed 5 refrved to n clousd T5(m) shove (B} the

BVt x:zsi? sﬂmwz vt oty ximtgm and e s {fio thu indent Phar the Renk hay eunserted fo the same belng

P 1BoE 2




seepred in m%:éﬁ%y torihie .s@a;ﬁgy; created by this Bebeatine) and {03 all amownts pay able by the Bask e the Ruceiver
uider dny order of any ol & otherwise, '

(bt In payment of reminerition fothe Revchver st such rateas may from time 10 Tine be dgreed herween the Receiver ind
the Bunk, .

{e} I paviment 1o the Rank i or towards pay et o disdligi of the .5&@%}»@ and alf other gmounts axgrressed 10 b sedarad
by o dud or pavable ro the Bank wider or in contection with, this Debenture.

fely In payment ofany sirphus 16 the Company orany efher peisan entitledto

Power of Attarney

17.

fay The Conipany imivosably, and by wiy of securly, appoints the Bank, any  Reesiver wnd wioh of ‘thaeit Tégpetive
delegatas, jolmtly and aléo individually 1o be ihe dtormey md atformey § of the Company, Ady uttorney is suthorisad by
~the Compay 1o do sl things whish the Compary muy be reguind (o oo under this Disbuisture, This inclinds fuithodt
iwtitation’ anything which the Bank or the Receiver (o any such delegste) muy consider neCRESIEY OF apyaptiats for,
T i conhisition with: ' '
(i dheimprovement, perfection or profectionof the seoarity fitended 1o be created by this Dehenture or
i) the exercise of any of the powers sthorities ad diserstions confiresd under this Debaiture un th Bank andlor
any Rebelvar, ' '
13 The Company Ftified and confinme {and agrocs 8o 50 whatever any such atrorey shall do, or attenspt o do, it {he
e of 2l or any of the powers; suthorities and distetions mentionss shave o unider this power of altomey. The

power ol attorney conferred wnder this cause 17 It to Sbours the perfornance of obligations owed tothe dones within
themasning of the Powers of Attorney At 1971,

Bavk has ;%%m of Receiverand otherpowers

15

19,

HEUK Debinian D (1215 Qevision)

i Without affecting any other powers; suthisrities dad disorsiions o8 the Bunk, all arany of the ;:qmm@.'mm%m wl
disoretions conferred upon ihe Receiver (wiet her arisiigy under thie Debenturs or ot herwisel may alio b eherised by _
the Bank o any time after this Deboniore Has Become enfbrosable, This i s whiether or %ot & Reciiver has besn
appoinii, ' B

i The Bank shall also be entitled vodelegate by powerot attorsey, of in any other manir, o any peconor persons sll or

wny of s powers authoritios snd dimtions,

g

(i) Nosuch delegation mentioned sbove shall prevent thesebsiguent eiereiss Gf the powers, authorites and diseret o By
the Brnk fsell'or prevent the Bank from waking any subssquent Seleiaiion of them fo some other PO, '

iV TheBagk muy révoke any such delegition ot w8y time,

ATAny time ufterthis Dicbentiire chall have Pasiine enforeeable o afrer sy DOWEE mﬁﬁfms;ﬁ. by mny dnderest having priodty o

b senuirity dreuted by this Debenture shall have become ewreispbls, the Bk oy sedown such o say othir prior interest o

wrarige thetianslerof it 1o eell It i seftlennd mass the auciunty of any thivd pasty concersed wad why BN S settiod and

passed shall by conclasive and binding on the Conpany. Al monies paid by the Hank 1o the thid pariy 1 nocordanie with sush

asous shall s fom suh payment be dug fram the Compaiy 1o the Baak ou current acount sl shall Beik fnteeast and S

siiriivod s part of the Dabe,

- Therights and resmdios of thi Bk under this Debenture sre in sdditon 1o, and notin substitation for, any rights or remiedics

provided by law,

Fhe sestriction on the right of consolidaiing movtgages contined in Seetion 93 of the Law of Propenty Act 1925 shall not apply

© terthls Debeniure,
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22 {7 %i‘ the O ﬁm@mw al wny Lt ﬁﬁg& 1o geﬁ@m sl s@:%ame thit terig, :m::% vbﬁigﬁ%&ms sontained in iy Dehenture, the Bark
: i fht wAthont Mmﬁ yaher '%%"EV dury g m}; m&w suth &iﬁg;%‘;« a5 i B rengonsbie Q;:m:wﬁ ey b mgmm sy remnedy
such fajlyre: éﬁd

{iki thi mi’:%zém;, without Bmitarion, zirwéam, sy payment, and B thepurposementioned in elaies 2240 #bove, the Baok
unnd fte dgents mby entér upon wiy lind of the Company without belng reguded e havi Ay entered it postession of' it

fndenmnity
2% TheCompany agrees to fully indemnify eath ofthe Bank and the Reeelver from dnd ageiost ol and asty Hability thiew might ingur

in the exercise Torapparent sxprise) of any ;%{m e, sutloritios srd discretions wndler oF i conneetion with this ?&ﬁfﬁmu sl
the exceptinn of fraud or wilfisl defiul on the partolthe iank orthe Reveiver, but only tothe extent cownmitiéd i‘a@ wy O (hein
- i‘m&aw by mﬁg}mgﬁ&m 16 mssm‘%y w;zi& iy oflis #.3%) Humat wns wnder th m I&@E@Q@:{ e,

‘Protection 6 ?ammwm
24 MNon e;zmimmf or other gﬁ.ﬁ.ﬁg@m dealing with the ﬁﬁ%‘ié’i o the Receiver (or any i‘%fif’ﬁ%ﬁif resp éxﬁw- i‘i@f‘%ﬁg@,’*ﬁﬁ%é’:ﬁ}
£ shatl be iﬁé%su{m% o maiaii&& W SR OF enamine M«émmmm ;m%;‘:; mzﬁmﬁ;} wfaiswmmﬁ wder this ‘@@ﬁﬁﬁi:i{{ﬁ" b wriven

oy m,mw %xmmiﬁ@

{13 b w:%tmm with ay fotice tothi m:mzym o fosee %i%ﬁ%é%ﬁf *as%}z zf%ﬁwsmgz sl bave mmé fw Ay RN 6F W'
' m’s whed; or.

é%?ﬁ} bie bouid o et w:ﬁ 1o concern Rmsil with the gtemm@zia z;*«i* iy wﬁ@* i ui%&e:r {imimw or be asswersble in any
-:hmmmmm iw the a;;;&immﬁ of the guid procesds.

Pavmentof oot iﬁ#ﬁﬁf‘g&& aﬁﬁ'&x;;xﬁsiﬁﬁ%

L ”‘i“iwi wrapdny shall relmburse o the sk on duend e B0 mmmasw %as&;m *%%iwﬁm chiggriey e wgrenses { §2%§“§x§é°f§2‘w withor
Tritation, all wwousts rimsoshly deterniined. by the Bank 1o be %m@ﬁ%&ﬂ W domBensate B for internal TR OF
aﬁmmmmf;&a wdists, Sharges and awmﬁmmmmﬁ% Incwrred by the Banle.

1) in a‘mmﬁ;‘ig this Drebantore s offictive
iy '.%ﬁ-{ﬂz:wzﬁw:im@ with the v rovenvet, gerfaction or protecticn ofthe Secority crised by this Debentics,

Gy - i the RSy of iy mgﬂ’e remediey, powins, aithoriiies and diserstions confuried under, or in contiestion with, thi
i?éa%mm%m
frogeher wiz%&ﬁy vitlie: gikded 1o or slmildr tax charged or chargeable in réspént of such costs: churges Ind eipenses),

- Allsuck amounts shall be debited to ab setount In the nirse of the Compiany . Untl ey wre reimbused thiey shall boar intereg
it thie vale of thres percent per fnmium dver 1he Bank of Englimd Base rate frof tive s tiie suleulated and vompounded monthly
addor socording (the Bank's then cisrent pemctive sind yhall be | ;}&*f ol o dleirnd, “%“IW; willbe sectresd ws pirt of the Db by

this Debanture.
Cndeperdence of S ocurity
. B This Dighenture shall be i wddition 1o md indepedent e}f vy other ﬁawza"z;& whigh the ¥%sm§a ;ﬁm otk v e hold

for sy of the Dibd secimed By i;%zaz» %I}aiwﬁmm

b %:w sl wwz‘ﬁi*;y bl %w the i:?azz& mefz zﬁ% ar ng. of the c:iwgwi pmgmv abati mﬁ:::?gé by the smzriiymiﬁé %:u-_;s;z_&is
ii}dmmm ' ' '
ey This Debenture shall remain b il force wnd effect is u continuing sedurity unfess and sotil the Bink dischurpes i,

K m%mm e sr:“f,,w s ’ﬁzmmﬁ; o
By S af 33




e

Buak's powers fo deal with Accounts snd Meney Reéceived

1. n} A the Bank receives notice of sy stibsegoent chives or by lntevest -é?fm’:%%:ﬁgg all o any of the churged property {ol
Y arising wider o Parafiel Security Dosumenty, the Bunk Ty Open s sew scoount o atbouts Tor the Company i i
bk, - o o

{b} Wb Banks dhoes noOT BpEn & ew socount, it shall Be regarded s havliny dote 5o ilest the Bank pives éxprosy writtan
natics to the contrary (o1be Company . Notwithstindiisgany appropristion by the Company fo the confrar, ds from the
time of resipt of uch nosioe, all pay menis made by (he Company fothe Hank (oiber than those dealt with nader olanse
Senshatl be treated 5 aving bren creditsd foa now seonst of the Company. Sith payments willnot be gop Fed i
seduction of he amount due, ity of incurred fromy the Cuimpany 10 the Bank o the thie when B recaivatl the notios

I8, Y All monies received, fesoversd orreafived by the Bask éa%sﬁ_w- this Debéisture (neluding the procesds of sy vonversion
under clause 31 Below) may, in the ressonable diseretion of the Bank, be cradited 1o viyy suspesse of g ersomed secount,

ihy Stich monies referred togbove in classe 28ea) miny be held I suck sedsunt furhieres they shall not reduce the Thebi i for s
o as the Bank sy think Bt pending thespp Heation from time to tme of such moties and alf acorved rterest (at the
tabe, any. agreed T wiithng between the Company sodthe Bank from time tor tione) i o sovads the dischige of the

Jaeha, ' ' '

2w T Company. waives - Fight of set-off i Ry have pow, oF 8t 8y fine i the fiture, I reedvest of thi Teby (inchuding sung
pay tible by The Colnpany wnder this Detserture),

b, The Dank mgy certfy or determing theamount of g rate or anciint dpp fieable or due under theis Debentire wed in rélnion fo the
Drebt, Thess seatifications and deterninarions by the Bankoslall I the shsance SEmanfREst ervor, e clneingive deldinge of o
fatey and amivunrg, . :

Curveney Conversivn
3. {3y Forthe purpose of oy punditg the dischares o8 te Dokt the Bank sviry wmvert %ﬁ§: sicnes reocived, g«m@wméﬁ ¢ vealied
by the Bank under this Debenture {lnchiding the proceeds of any Previony sonversion under this chime} fiony thok
iisting eurrency of desomination s sudh other currency of desiomndtion as the Bank may ressomably think [H.
(b Aty such donversion shall be made ¢t the Bask's thei prevaiing spot selling rate of enhinige o such other carreny
ainst the eidsting currenay. : ' o - . o

AR Bach previdus refiercnoe In thisclsise tog currency extends 1o funds of that Surreney wnd, for the gvoidance oF vl
' funds of one eitrshey may be convirted g dilferens funds of theame currency. '

- Dealings with vou and sibers
AL The Bank may in s diseretion, grant tine, or make any other srrangement, vadation of release with sy persor oF porsins ne
ity sothis Debenture Gvheriier ornol sudh persan or pevsons wre joisly Gable with the Conpanyyin respoct of ey Gf i Dhele

~or of wny other SeCUrity or marmres o e Hivhe Bank does, 1 will not in any wiy affect efther this Debentureor the kil yoof
- theCampuy Torgie Dby, ' '

“Buank’s Right of Set-OfF

42

3o inddition 60 el righeg of set-oifeonfersed by low, (he Bank may sof off Ay oty starding from tmia o e to e credit of
iy wevount the Company has with the Bunk apaingt the Debi, 181 obligathoms dare i differeit surrencies, the Bunk TRy chriver
elther obbigaiion into the other clirceney 1 strordance with clasee 11, ' ' o

HAUK Dbentur Dig {12418 Revigion o
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Preservation and Refention of Sveurity

34, EEH Any sétlement, é:i&z:%zg@: or relive (incliding n réletion fe thiy Diebentors or the Debt) berwsen £ the Company wyl
(i1} the Bank or the Revelver {the “Retevan Person(s)"yshalf be conditional upsn oo suenrity gven, or pey ment rade,
. tothe Ralivant Parson(s) by the Company {or any olher person) being avoided o reduced s s resuli of aty provisions

or enatinents relating to imsolvensy for the titwe Beig it forse in sy Jurisdiction,

ih In the event of such security or pay et belbng avelded of reduded, the Redevant Persen{s) vhull be entitled so revver
e vale D wnoing oF such Security or pay mest from the Company . subsegien Iy ae W such settloment, discharge o
relense had dor oocuned, ' -

Rotices Gowrning Law snd Jurisdiction

35 Withow affecting agy other Tewlal mighed of $éivice, any dermand or notive 1o be made o7 given By the Busk 1o the Company-
{including Withow limication, & demand for payment ofull or any of the Debtd may be made of given by any muager or wificer
of thic Bank of of gy branch of jgn E '

ay By letter sddressed 1o the Company and deliversd v any officer of the Conpany @ ay place or se by firsticlaig pogt
v o bt ol e repierened o#ice of) the Lompany o iy placs of business Or setivity of thi Company Tast Reterven iy the
Bk, Weanr by postitwill be deersed o have besn nale b given two business days (M odday ta 7 oy, enéept publo
hokitas in Bnglend) atter theday of posting
b By electronic means #o the slectronis mall address of the Company last knows to the Bank. T shall bs veggrded a5
baving boen made oF gven 21 theé Uine of tramsiission,
) {8y Gnglish Tuw mverne this Drebunture, s interprotation amd any non-contractual oblighions arising from or donnected with
ik ot the {:ism;?f@;&ﬁ? and the Bank dithmit to the exclusive Surisdicrion of ihe soiirts of Englend and Wales In relabion to a8l

- elaime, dispures, diffeonces or other putters (nbluding noti-contiacryal clairs, disputes, differsices or ather )
arislag cutof v s sonneition with this Erebenture.

Disclosnre of Information

3 ﬂw Company consents 16 1he disclosore by the Bank ofany Bifosmation show the &8 g;'mgﬁ any ., this Debenture, the %ﬁwégﬁﬁ propety
e the D ' B . '

ey lo sy person to whom the Bk has transforred. of proposes O ey propose 1o traisfer, all or any ol it viphts Wnder
ths Dichonture adior the Debt and 1omy refin g agencies und mry advivers to the Dapk i sonnection with Sudh trans st
andir T : : : :

B toay persen with whom the Bank his entered into, or Propeses or may propose (o enter o, dny conteactial

“aramgements in conoestion with this Debetture andior the Debrdior

W toany dompany within the HSEC Group belng HSBC Holdings ploand it sssoviated and subsidinry sompuiies from
tien Tt or any of Treor thelf agnts; andior '

] boany Insuree ’@"&iﬁ B 1o, or who propoles to, provide isurance is the Bark in respect oF th chaiged propeny, thi
Lrebentureandior the Dbt anidior '

{ed toaty other person to whom, sid fo the extent that S information i réguirsd 1o be isclosed By fay Bpn Roable Taw
i el i, o

HEUK Debesture D1y (13718 Bevigions




A

Transfor of Rights'
38,
{a The Bank may -zm;%;f’t:mﬁi G any of its ﬂ,§zzs uivder this E?a%amigzw atdh for the Deht ey By sl el uny term,
{by Hihe i%,m% imm{w alf or any of its wﬁam aﬁéw thiis Diebenture sadior the Debt, e Company s rights uader this
' -i}ﬁ)@fﬁ ure &as:i OF thie Debt a5 the cnse oty %e% il stay ﬁwzﬁ% the s '
(@ T i‘*ﬁmgmx wﬁé e imw;ﬁ Lo any personto whom the Bank s fivs afvy Sullrights. That peison will havethe )3 ks
powers and rights so Bir us The Bank transfies these tw thit person, - The Bank will be refeased autommticntly from e
abligations 1o the Company s ¥ar a5 that person assures the Buak's ﬁi‘:ﬂﬁ%ﬁi?{}?&%
1dy "i"%zsm s Cottpany will ut the expense oF the Bunk o th Berson to whon the rights sre transfered, do any thing redsonably
fegucstid By the Bank to effoet 2 iransfero¥ alf 6 gy of the Bank's e@m« uinder this Disherture ands ‘or theé Dbt
£ TheCompany will not transforall oriny pait ofits ighits underihis m\«%&wsﬁm wkor ihi’f Debst w aﬁ;@méiw mmr —
chmsent of thé Bk,
i1}

In these Trusfer of Rights pevisions and By the Disclosurear mf‘m@m Hgs ;»rm is mm gairmm
£y theters mmﬁ‘wfz‘m@% Gahe, maaipmmend wdior transfr %y ;*a{w%mm
w} z%mwm vights s rights, benefits andior obligtions: sad

i m} theterny wmﬁsﬁ neang wny person; frost fund or other LY,

T Baik's weitten mﬁﬁ-@m sttt rensnfiable m@ﬁgi#@mmi

kT R

®)

W’%&am me swords *without the mﬁ%“u wzmﬁ wmmi apperin m%;y chouse, the ?izmie *m%;é it mrmmw%ﬂ? withbedd
copsend. The Chinpany sgroes Ut # i reasonable for the Bank 1 vefuse 1o vorsent to somuthing I i the Baok s
Mﬁﬁﬁ&%ﬁ%ﬁ ﬁgmmn 4 'sﬁxee%ﬁef%} sifeuts ormight atfects

U the Bwﬁk’*s ﬁ%ﬁﬁiﬁ%‘gﬁ.ﬁé‘ under this Debenture and s wbillty toenfives iy
(i} e vabee of i which is sesured 1o the Bunk and é%fs. absility vorsell the sume:

{3y the Bank™s sbility o recover the Debror
H e &zﬁmmwzz of the vidue of this é’iifti&m%g:‘% a5y asaet of the Bank,

W hﬁm thewords “the Bank ;ﬁ%@ﬁ&é@h ma;m;m ap e i dny z:imm i Convpamey wprees t%m i mwumiy ¢ o the

Bank toreguire mmm%&mg i ke fﬁeﬁﬁk # reasonable upimion, it will or inight aseist in

{iy the preservation of the Bank's SRy undher s Disbonmtursor the value of that which s secired Byt or

ir heBank's abiliy to recover th Dok,

fﬁ‘:é%&é&w st Wod %‘Es:ﬁﬁ:%&aé i Q?nﬁnimﬁ%ii 'i‘v

Al {ay

b

HBUK Debsnting D5 (13518 Revlsion)

: i% “any of the claises {oF part of o clusse) andior 5 gy of z?;@: parsgaphs (or part of b paragiuph) becoimes invalid or

wrenforclie Inwy way under any By, thy W’ﬁiiﬁﬁ? of the ramaining clauses {or part ofs cliused oF parsgranh oy pat
of o purspranhywifl m:;ﬁ i way way ‘b aifected or impained. :

Hlomy wvelid or unenforesable clavse or parsgruph puntionod above (or pan of sither) would not Be iwalid of
unenforecable i its form or eifect wore modifed in iy way, it shall be devrved tohave the msdified S v effiet

o d5 the Eaﬁ,& fei

Page 15 of 43




. o

Puraltel Secarity

41 A The a;mgmm* iy at iy tirme aner o & Parsilel I Securlty Tacument, i;ﬁm mtiand purformanc of the lwrms of 8
Phapalle! &emfzz} Dioeumient shisll niot breach ::m} Torm of %ém Dubenture. -

b The i‘: {gm;&:@mf consents toths Bank and HSBE &m&%@ pleenteringinto priority . interoreditar or othier simitar s Attty

{to which the Company shall not ba Pty ) vy regulnte the ranking of the: segry ﬁg%%@& ‘i’:} the O aﬁmg}aﬁy urder this.
Drebenture and any Paraliel. Security Docunient.

Interpretiting-
42 g Thewords or expressions
Air “the Campany ™ shall incfude any person fromiime 1o ﬁma&aﬁviﬁg %ﬁ%;ht umder the Company .
i “the Bank™ shall inchady irs successors wd azmmrm wed i imm Sles 1o the axtent of their réspestive rldts
Cwd benefirs Gt uiding . without Sinitation, snv perion in whons sider thir lavws of such person’y g:gggm- o
mmr;mwz fomult or Ex;iﬁ%%i%ﬁh&%% allofthe ﬁw}% ad §sa§az§il oe of the Biuk bocome vesteds.

{5y mmm&m&mﬁ Emz&*’ {edides *@ﬁ% &gﬁ;}%w&%ﬁr i, my,uiaﬁmm st f%gm%w% {gmé i fevtings, circuiars, ords,
judgmients snd desisions of iy coier oF other competent authority by jurdsdissinn Jeoncerning the potlution -
ar protedtion of the snvironmient o the healih of fiumiang, animals wgﬁmz% sevehusckinne without Yimitat on pubie
il ovaielrs” stk amd sufiiy, the pemeration, wse, trentment, sloas, e poriaion wﬁmm&% or Gischarge
or rekease § into theenvinonmment, of sy dherms el b o ghlier polistants or sontmninants or industrial, sadicacrive,

dangerous, tonde or Wazirdous Substances or wastisg finy %mm%ﬁ: ?’am@ angd K‘?i"ﬁi&ﬁiﬁg rovine anid geoetivat Hy
tiodified orgunisimg .

13v) “etvirotimental Pénmins ™ moame ol peemits, Hoenses, w;ﬁw% mgswmiw; contifiedion snd other suthorsation
{inclading gl onditions dpplicably to them) required under any mw%ﬁmﬁmé s,

{¥} “holding company “ubsidiary ™ and “subidiary me&%mmégmazf” shall have timmmmgﬁ mssgywmm 1 Bt B
theCompanies A 2006 {us the sanse sty Be araended; a%ﬁw ae ekt f’mm e T L),

v TPHL Regime” miany the reginne M&z;ﬁgﬁ 3 gmgpia W ss% ﬁzgsz;‘é“mma mmm% & 56t oud in Part 1A of the
Contpiaies AS 2006 and The T ?mp% with &xg;gné“m% Comtend ?Rggﬁﬁmmm 2018,

ity “ocludedsy, %‘ﬁmki@iﬁ;g *und *“mﬁ g-mmkﬁ“ whiall im Wﬂ%m&é a8 %:;fmg by way of zé!azwm o or amw%zam gl
sl ghadl éwf b %z&-ﬁimﬁﬁ i, novr ghall they ig:}u, effiect a5, Hmiting z%e* getradity of any preceding wonds,

Wil Serher mgé m%@w%fsw"* ai&gii ok have theiy mwsmzz nmﬁ*&i R &%_‘: ey precading words whore i
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