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Human Race Group Limited

Balance Sheet
As at 31 December 2021

Notes
Fixed assets
Investments 4
Current assets
Debtors 5
Creditors: amounts falling due within one
year 6

Net current liabilities

Net assets

Capital and reserves

Called up share capital 7
Share premium account

Profit and loss reserves

Total equity

2021

118

(3,100,427)

4,687,597

(3,100,309)

1,587,288

2,210
1,885,733

(300.655)

1,587,288

2020

118

(3,064,457)

4,697,697

(3,064,339)

1,633,358

2,210
1,885,733

{254.585)

1,633,358

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 23 May 2022 and are

signed on its behalf by:

N J Rusling
Director

Company Registration No. 07316447
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Human Race Group Limited

Notes to the Financial Statements

For the year ended 31 December 2021

1.1

1.2

1.3

Accounting policies

Company information
Human Race Group Limited is a private company limited by shares incerporated in England and Wales. The
registered office is Unit 6 Typhocn Business Centre, Qakcroft Road, Chessington, Surrey, KT9 1RH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 *The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statemenits are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to
prepare consolidated accounts. The financial statements present information about the company as an individual
entity and not about its group.

Human Race Group Limited is a wholly owned subsidiary of Amaury Sport Organisation and the results of
Human Race Group Limited are included in the consolidated financial statements of Les Editions P Amaury
which are available from 738 Rue Yves Kermen Cedex, 92100 Beulogne-Billancourt, France.

Going concern

At the time of approving the financial statements, given the current financing and availability of group support, t
he directors have a reasconable expectation that the company has adequate resources to continue in operational
existence for the foreseeable future. Thus they continue to adopt the going concern basis of accounting in
preparing the financial statements.

The director has considered the potential impagt of COVID-12, and the various measures taken to contain it, on
the operations of the business in the near future. The director will continue to monitor the government
announcements, and in the event income is impacted significantly they will censider cost cutting measures in
order to ensure the long term viahility of the business.

Consequently, the director is confident that the company will have sufficient funds to continue to meet its
liabilities as they fall due for at least 12 months from the date of approval of the financial statements and
therefore have prepared the financial statements on a going concern basis

Fixed asset investments

Interests in subsidiaries, associates and jointly contrelled entities are initially measured at cost and subsequently
measured at cost less any acoumulated impairment losses. The investments are assessed for impairment at
each reporting date and any impairment losses or reversals of impairment losses are recognised immediately in
profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policias of the entity sc as to obtain benefits from its activities.
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Human Race Group Limited

Notes to the Financial Statements (Continued)

For the year ended 31 December 2021

1.4

1.5

1.6

1.7

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company only has basic financial instruments measured at amortised cost, with no financial instruments
classified as other or basic instruments measured at fair value.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of fransaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required te make judgements,
estimates and assumplions about the carrying amount of assets and liabilities that are not readily apparent from
other sources. The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the pericd in which the estimate is revised where the revision affects anly that

period, or in the period of the revisicn and future periods where the revision affects both current and future
periods.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2021 2020
Number Number
Total 3 3

The directors received no remuneration for their services to the company. Other than the directors, the company
had no employees in either year.
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Human Race Group Limited

Notes to the Financial Statements (Continued)
For the year ended 31 December 2021

4 Fixed asset investments

Shares in group undertakings and participating interests

Movements in fixed asset investments

Cost or valuation
At 1 January 2021 & 31 December 2021

Impairment
At 1 January 2021
Disposals

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

] Debtors
Amounts falling due within one year:

Other debtors

6 Creditors: amounts falling due within one year

Trade creditors
Amounts owed 1o group undertakings

2021 2020
£ £

4,687,597 4,697,697

Shares in

subsidiaries
£

4,697,697

10,100

10,100

4,687,397

4,697,697

2021 2020

118 118

2021 2020

72,168 -
3,025,259 3,064,457

3,100,427 3,064,457
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Human Race Group Limited

Notes to the Financial Statements (Continued)

For the year ended 31 December 2021

10

Called up share capital

2021 2020
£ £
Ordinary share capital
Issued and fully paid
1,397,967 ordinary shares of 0.1p each 1,399 1,389
811,321 ordinary B shares of 0.1p each 811 811
118 crdinary C shares of 0.1p each - -
2,210 2,210

Ordinary share rights

Ordinary shares rank equally with B shares in respect of income, return of capital, rights on an exit, appointment
of directors, except that: (i) B shares have certain consent rights on certain specific decisions, but otherwise
have the same voting rights; and (ii) Plus the right to appoint observer.

C shares rank equally with erdinary shares and B shares in respect of inceme and return of capital (other than
on exit), but in ather respects: (i) C shares do not carry any rights to receive notice of and to attend, speak and
vote at any General Meetings of the Company; (i) C shares do not in themselves carry any right to appeint a
director; and (iii) C shares are entitled to a sum equal to 5.6% of the proceeds on a qualifying exit of a disposal,
sale or listing.

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutery financial statements is provided in accordance with
5444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was lan Graham and the auditer was Moore Kingston Smith LLP.

Financial commitments, guarantees and contingent liabilities

The company is included in the group registration for VAT purposes and is therefore jointly and severally liable
for all other participating group undertakings’ unpaid debts in this connection. The total liability for the VAT group
is £185,910 at 31 December 2021 (2020: £41,912).

Related party transactions
The company has taken advantage of the exemptions provided by Section 33 of FRS 102 'Related Party

Disclosures’ and has not disclosed transactions entered inte between two or mere members of a group, provided
that any subsidiary undertaking which is party to the transaction is wholly owned by a member of that group.
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Human Race Group Limited

Notes to the Financial Statements (Continued)
For the year ended 31 December 2021

11 Parent company
The immediate parent company is Amaury Sport Crganisation, a company incorporated in France.
The ultimate parent company and controlling party is Les Editions P Amaury, a company registered in France.
The smallest and largest point of consolidation of the company is within Les Editions P Amaury. The

consolidated financial statements can be obtained from its registered office at 738 Rue Yves Kermen Cedex,
92100 Boulogne-Billancourt, France.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



