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Registration of a Charge

Company name: HEDONISM DRINKS LIMITED
Company number: 07306044
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Received for Electronic Filing: 05/10/2017

Details of Charge

Date of creation:  02/10/2017
Charge code: 0730 6044 0004
Persons entitled: METRO BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07306044 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SEAN HALLIWELL

Electronically filed document for Company Number: 07306044 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7306044

Charge code: 0730 6044 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd October 2017 and created by HEDONISM DRINKS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 5th October 2017 .

Given at Companies House, Cardiff on Sth October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated 7 LA N 2017

1. HEDONISH DBRINKS LIMITED
2. METRO BANK PLC.
Debenture

| haraby certily that thie copy is a.true copy-of
the origina! dacument whish1 have seen

.Signed

Hatng . Qﬁﬂ’?" #ﬁf CW&C. v
EMW Sﬁlicil{}r
‘Seebeck House, 1 Seebeck Place
Knowihill, Milton- Keynes - MKS 8FR
Tel: 6845 0706600 s
29862083.1 Datd .00 /{0
Febib o




This Debenture is made as a Deed on the Q day-of Q}f&%’z{‘& 2017

BETWEEN:

¢

(@)

Henonism DRINKS LIMITED incorporated and registered in England:and Wales with registered.
number 07306044 whose registered office Is at Connaught House, 1-3 Mount Stree,
London, WiK 3NB {the Chargor); and

MeTRO BANK PLC whose tegistered office is at One Southampton Row, London, WC1B 5HA
(registered nurber 6419678) (the Lender).

This Deed witnesses as follows:

1

DEFINITIONS AND INTERPRETATION

Administrator means an administrator ‘appointed to rianage the -affairs, business and
property of the Chargor pursuant o this: Deed;

Charged Assets means all the property, assets and rights charged under this Deed;

Costs means all costs, charges, expenses and liabilities of any kind including, without

Jimitation, costs and damages in-connection with litigation, professional fees, dishursenents

and any value added tax charged on-costs;

Encumbrance means any mortgage, charge (whether fixed or floating), option, pledge, lien,
hypothecation, assignment, trust arrangenient, title retention. (other than fitle retention
arising in the ordifiary course of trading as a result of a supplier's standard terms ‘of

‘business). or other right having the effect of constituting security- and ‘any agreement,

whether conditiorial of otherwise, to create any of the foregoing;:
Enforcement Event means an event described in Clauses 11.1.1to 11. 1.3 inclusive;

Expenses meansall fees and legal and other-costs charges and expenses which the
Lender or any Receiver may charge or incur in refation to the Chargor or this Deed or any
Relevant Agreement and the preparation, negotiation and creation of this Deed arid/or in
relation to the Charged Property and/or breach.of any provision of, and the protection
realisation or enforcement of, this Deed or any Relevant Agreement, i each case on a full

irideinnity basis;

Fi'nantiia_i Collateral shall have the meaning given fo that expressionin the Financial
Collateral Regulations;: :

Financial Collateral Regulations means the Financial Coflateral Arrangements (No.2)
Regulations 2003 (S/2003/3226);

Fixed Charged Assets means all the property, assets and rights charged under Clauses.
2,201 t6 2.2 10 inclusive; '

Floating Charged Assets means all the properly, assets and:rights charged under Clause.
2:2.41;

Full Title Guarantee has the meaning ascribed by the Law of Propetty (Miscellaneous
Provisions) Act 1984, '

Insolvency Event nieans in relation to any person {wiiether an individual or a body
corporate) (i) that person becomes insolvent or unable to pay its debts as they fall-due of (i)
any steps are taken for or with & view to the making of an admiinistration. order or the
appointment of an administrator or trustee in bankruptey in respect of that person or any
steps are taken for or with-a view to the winding-up, dissolution, liquidation, reconstruction-or

1




11

recrganisation of that person or (iii) a bankruptcy petition is presented or (iv) that person
enters into a voluntary arrangement or other dealing with any of its creditors with. a viewto
-avoiding, or in expectation-of, isolvency -or stopping. or threatening to stop payments to
creditors generally or (v} an encumbrancer-takes possessior or a trustee in bankruptey{in
the case of an individual) or a receiver or manager is appointed of the whole or any material
part. of that persor's assets and includes any equivalent or analogous proceedings by
whatever name known inwhatever jurisdiction; h

Interest means interest at the highest prevailing rate charged to:the Chargor by the Lender
from tifnie to time under any Relevant Agreement and if-there i$:no stich agreement; interest
shall be computed and compounded: according to-the Lender's usual rates and practice and

se that interest shall be comptited and corapounded as well after as before-any demand

maide or decree or judgment obtained untler this Deed;
LPA means the Law of Property Act 1825 (as amended);
Property means the property described in Schedule 1;

Receiver means a receiver and/or administrator and/or manager (and, if permitted by faw,
an administrative receiver) of any or alf of the Charged Assets.appointed under this-Deed;

Relevant Agreement.means any agreemerit or instrument from time to time constituting or

evidencing the Secured Liabilities as amended or supplemanted from fime to tife;

Secured Liabilities means all or any monies and liabilities which are for the time being-and
from time to time (and whether on or at any time after demand) due, owing or payable, or

expressed to be dus, owing or payable, in whatsoever manner to the Lender by any
Chargor; whether actually or-contingently, solely or jointly and whether as principal or surety,
togetherwith Interest-and Expenses and all other charges or commission ‘which the Lender

miay charge or incurin respect of any of those matters; and

Security means the security constitiited by this Deed; and:

Security Financial Collateral Arrangement shall have the meaning given to that

expression in the Financial Collateral Regulations.
Iit this Deed, unless the context otherwise requires:

1,11 the expressions "Chargor” and. "Lender™ where the «context admits. include their
respective successors in title.and assigns;

1.1.2 any reference to any statute or statutory provision includes a reference 1o any
subordinate legislation made under that statute or statutory provision; to any
wiodificatior, re-enaciment or extension of that statute-or statutory provision and to
any formet statute or statutory provision which it consolidated or re-enacted hafore.
the date of this Deed;

113 & reference to “assets” includes present and future properties, undertakings;
revenues, rights-and benéfits of every description;.

144  interest will be calculated both before and after demand or judgment on a daily:
basis and compounded according to agreement of in the absence-of agreement
monthly on such days as the Lenider may select;:

115  references to the freshold and leasehold property-of the Chargor and the Charged
Assetsincludeany part-of itor them;

116  references to clauses, stb-clauses and schedules are references to the clauses
and sub-clauses of, and schedules to, this Deed.




1.2

1.3

1.4
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2.2

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1989,
the teris of any Relevant Agreement and of any-side letters between-any parties in relation
to any Relevant Agresment are incorporated in this Deed.

If:the Lender considers that an amount is capable of being avoided or dtherwise: set aside
on the liguidation or administration-of the Chargor or otherwise, then that amount-shali not.
be considered to have been ircevocably paid for the purposes of this Deed.

if-and to the extent that-any matter expressly permitted under the terms of any Relevant
Agreemerit constitutes a breach of this Deed; that Refevant Agreement shall, or.so leng-as
amounts are atitstanding, prevail and the Lender shall be deemed fo have consented to that
matter-for thie purposes of this Deed.

CHARGE

The Chargor will pay to the Lender the Secured Liabilities immediatefy on demand as and
when the same are expréssed to be due for payment i accordance with their respective
terms.

The Chargor with Full Title Guarantee charges to the Lender as continuing security for the
paytent and discharge of the Secured Liabilities:

224 by way of first legal mortgage all the freehold and leasehold property of the

Chargor (including the property described in Schedule 1) now vested init fogether
with all buildings and fixtureés (including. trade and other fixtures and tenants
fixtures) and fixed plant and machinery owned by the Charger and from time to
time in or o6 stich property and the proceeds of sale of such assets;

222 by way of fixed charge all estates or iriterests: in- any freehold and leasehold

property now and in the foture vested-in or charged to the Chargor;

223 by way of fixed charge all fixtures and fittings from time to time attached to any
freehold and leasshold property of the Chargor;

294 by way of fixed charge all the plant and machinery vehicles and computer

equipment of the Chargor presernit and future and all associated warranties and
maintenance coitracts,

225 by way of fixed charge all furniture furnishings equipment tools and ather chattels
of trie Chargor present and future;

226 - by way of fixed charge all rents receivable from any lease granted out of any
freehold and leasehold property of the Chargor;

327 by way of fixed charge all the goodwill arid uricalted capital of the Chargor-present
-and futurd;

228 by way of fixed charge all sfocks shares and other securities of the Ghargor
present and future and .all income and rights derived from of attaching 1o the
same;

2.29 by way of fixed charge all paterits, patent applications, trade marks, trade mark
applications, trading hames, brand names, sefvice marks, copyrights, rights in the
rature. of copyright, moral rights, inventions, design rights, registered designs, all
trade secrats and know-how, computer rights; programmes, systems, tapes,; disks,
software, all applications for registration .of any of them and other intellectual
property fights held or to be held by the Chargor or in which it may. have an
intarest and the benefit of all present and future agreements relating to the use of
or licensing or exploitation of any such rights {owned by the Chargor or others)




2.3
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4.3

4.4

and all present and future fees, royalties or similar income. derived from or

incidental to any.of the foregoing in-any part of the world (“Intellectual Property”);

2.2,10 by way of fixed charge all book debts and other debts of the Chargor present and
future and the proceeds of payment or realisation of each of them; and

2241 by way of floating charge all thie undertaking and all properly assets and rights of
the Chargor present-arid future not subjectto a fixed charge underthis Déed.

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 applies to any floating charge
created pursuant ta this Deed and each such-floating charge is a qualifying floating charge
for the purposes of the Insolvency Act 1986.

RESTRIGTIONS

The Chargor will not without the previcus consent of the Lender:

3.1.1  dispose of the Fixed Charged Assets;

3.4.2  séll, give or share possession of, grant or -agree to grant any infterest, lease or
tenancy of or accept or agree-to accept a surrender or any variation or addition to
the terms of any lease or tenarcy of any part of the Fixed Charged Assels; or

3.1.3  deal with the Chargor's-book debts arid other debts otherwise than by collecting
them in the ordinary course of the Chargor's business and in particular the
Chargor will not reafise its book debts and ofher debts by means. of block
digcounting factering or the like; or

3.1.4  dispose of the Floating Charged ‘Assets other than in the ordiniaty course of
business;

345  create or altempt to create or permit to arise-of stbsist any. Ericumbrance: upon
any part of the Charged Assets; or

346 do, or permit to be done; any act or thing, which will or might depreciate,

jeopardise or otherwise prejudice- the: security held by the Lendér or materially
diriiriish the value: of any of the Charged Assets or tie effectiveriess of ‘the
security created by this Deed.

COVENANTS.

The Chargor shall comply with all statutes, byelaws and regulations relating to. its frade or

business and the whole or-any part of the Charged Assets.

The Chargor shall: (a) promptly provide to the Lender whatever information, docurrients or
papers relating to the Charged Assets as the Lender may from time to time reguest; and. (by
inform the Lender promptly of any acquisition by the Chargor of, ar gotitract made: by the
Chargor to dcquite, any freehold, leasehold or other interest in Property.

The Chargor shall: (a) at all times keep in good and substantial fepair and condition all the
Charged Assets including, without liritation, all buildings, erections, structures and fixtires:
and. fittings on and inthe Property; (b) keep all equipment on the Property in.good repair,
working arder and condition-and fit for its purpose; and {c} where it is uneconomic to répair
any part of the Charged Assets; replace such part by -ahother similar asset of equal or
greater guality and value.

the Chargor shall not factor or discount its book debts, and shall get in and realise all its
book and-other debts in the ordinary course of business:and pay the proceeds of those hook




4.5

4.6

4.7

4,8

5.1

and other debts into-an account of the Chargor with the Lender or to such-other account:as
the Lender miay reguest

The Chargor shall not-exercise any of its respective fights. and powers in relation to any of
the stocks shares and other securities charged by this Debenture in any manner which, in
the opinion-of the Lender, would prejudice the effectiveness of, or the ability of the Lender to
realise, the security creatéd by or pursuant to this Debenture.

The Chaigior shall, if requested by the Lender and at the Chargor's. cost, execute all such
further assignments; transfers, charges or other-documents in such formas the: Lender may
require and do alf acts that the Lender may require to perfect the Security taken by, or to
record the interest of, the Lender in any registers relating t6 any registered Inteflectual
Property.

The Chargor shall promptly upon becoming aware of the same give the: Lender nofice in
writing of any breach of: (a} any representation or warranty set out in-.clause 5; and. (b} aty
tovenant set out in'this Clause 4. '

The Chargor shall permit the Lender-and -any Receiver and any-person -appointed by either
of them to-enter upon any premises of the Chargor and inspect any Property or LCharged
Asset during normal businéss hours upon reasonable prior rotice.

REPRESENTATIONS AND'WARRANTIES

The Chargor represents and warrarits fo-the Lender oh each day-during the contintiance of
the Security that:

514 it is duly incorporated with limited liability, validly existing under the laws of its
jurisdiction of incorporation and has the power to own its assets -and carry on its
business ag:it is beihg conducted;

512  ithas the powerand alithority to execute, deliver and perforn its obligations under
this Debentire diid the fransactions contemplated by them;

51.3  the exscution, delivery and. performance of the obligations in; and transactions
contemplated by, this Debenture does not and will not contravene any of the
Chaigor's.constitutional decuments, any agreement or instrumant hinding on the
Chargoror its assets, or-any applicable law or regulation;

514 it has taken all necessary action and obtained all réquired or desirable consents to-

enable it to execute delivery and perform its obligations under this Debenture and
to make this Dehenture admissible in evidence in its jurisdiction of incorporation.
Any such authorisations are in full force-and effect;

51.5  its obligations under this Debenture are legal, valid, bihding and enforceable;

516 it is the legal and beneficial owner of the Charged Assets free from any
‘Encumbrance otherthan the Encumbranices crasted by this Deed;

5.1.7  ithas notreceived oracknowledgéd notice of any adverse claim by any person in
respect-of any Charged Assetor any interestin it;

518  thefe are no Encumbrances or other matters whatever, which adversely affect the
Chiarged Assets;

51.9 thereis no breach of any law or regulation, which adversely affects the Charged
Assetls;




6.1

6.2

7.1

7.2

8.1

8.2

8.3

5.1.10  no facility necessary for the enjoyment and use of the Charged Assets is subjectto
terms entitling any person to terminate or-curtail its use; and

5141 nothing has arisen or has been created. or is subsisting, which would be an
overriding interest in:any Property.

INSURANCE

Thie Chargor will maintain, (or where, in the case of any leasehold property, insurance is the
responsibility of the landiord under-the terms of the lease, either procure that the fandlord
insures and keeps insured or, if and t6 the extent that the landlord doss riot do so, itself
insure.and keep insired). insurance on.and in refation to the Charged Assets in accordance
with -any. applicable Relevant Agreement and in ‘any avent, with reputable uncie;wnters ar
ingurance comparnies agairist such risks to the extent usual for persons carrying on a
business such as that carried on by it-and such other rigks.as the Lender may from time to
time reasonably require from it and will in so far-as is possnb[e note the: interest of the
Lender on such policies and- will provide copies of all such insurance policies to the Lender
on request.

The Chargor-will hold in trust for the Lender all money received under any insurance:of the
Charged. Assets: and at thie Lender's option will-apply the same in making good the relevant
loss or damage or in or towards discharge of the Secured Liabilities.

Deeos SEcurRIMES AND DEBTS

The Chargor will from the date of this Deed, deposit with. the Lender all original insurance
policies, deeds and documents of fitle relating to the Charged Assets.

The Chargor will'if, so required by the Lender, pay into such account or such accounts as
the Lender may specify from time to time - all money ‘which the Chargor riay receive in
respect of the Chargor's book debits and other debts, and shall not be entitled to withdraw or
othirwise deal with such-amounts from such account without the: prior written consent.of the
Lender.

NoTICE OF CRYSTALLISATION

The Lender may by written -notice to. the Ghargor convert the floating charge created by
Clause 2:2.11 into a fixed charge as regards any of the Charged Assets spacified in such
notice.

Thie floating charge created by Clause 2:2,11 ‘will, without notice from the Lender, be
deemed to Have been automatically converted into a fixed charge with effect immediately
prior to the:occurrence of the following events:

824 in respect.of any Floating Charged Assets which are the subject of any disposal or
Encumbrance entered into or permitted to exist in breach of Clause 3.1.5 or in
respect of which.any person levies or aftempts to levy any distress, attachment,
axecution or other legal process; or

8.22  in respect of all the Floating Charged Assets, if and when the Chargor ceases to
carty on business or to be-a going concern; or

8.2.3  inrespectof alf the Floating Charged Assets, an Insolvency Event.

Any asset acquired by the Chargor after any crystallisation of the floating .charge created
tinder this Dead which but for such crystallisation would be subject to a floating charge shall
{unless the Lender confitms in writing to the contrary) be charged to the Lender by way of
first fixed charge:




9.1

9.2.

9.4

9.5

8.6

9.7

9.8

RER

89.10

PoOWERS OF THE LENDER

The Lender may without restriction grant or accept surrenders of leases of the Chargor's
freehiold and [easehold property or-any part of it.

Sections 103 and 109 of fie LPA shall ot apply to this Deed nor toany sale by the Lender
or.a Receiver under that Act and.the Secured Liabilities shall be deemed to have become
duie, and the statutory power of sale and the power to appoint a Receiver under Section 101

of the LPA (as varied and extended under this Deed) as between the Lender or stch

Receiver-and a purchaser from the Lender or such Receiver arise aid shall be exercisable

at any time after the execution of this Desd..

The Lender may under the hand of any official-or- manhager or by deed appoint or remove &
Receiver or Receivérs of the Charged Assets and may fix and pay the fees of a Receiver
but any Receiver shall be deemed to be the agent of the Charger and the Chargor. shall be
solely responsible for the Receiver's acts defaults and remuneration.

All or any of the powers conferred on a Receiver by Clause 12 may be exercised by the

Lender without first appointing a Receiver or notwithstanding any appointient.

The Lender will not-bé liable fo account to the Chargor-as mortgagee in possession forany

‘money not-actually received by the Lender.

Section 93(1) of tha LPA shall ot apply to this Deed:

The Lender shall be entitled (but shall viot be bound) to remedy a breach at any time by the
Chargor of any of its obi;gataons contained in this Deed and the Ghargor itrévocably
authorises the Lender and its agents to doall such things as are necessary or desirable for
that purpose:

The rights of the Lender under this Clause 9 are without prejudice to any other rights of the
Lender under this Deed and the exercise of those rights shall not rake the Lender liable to

atcount-as a morigagee in possession.

At atiy time after the security constituted by this Deed shall have become enforceable; the
Lender or any Receiver.

991 may:dispose of any chattels or produce found on ahy Property as agent for the

Chargor; and

9.9.2  withoutprejudice to-any obligation to account for the proceeds of any sale: of such
chattels or produce, shall be indemnified by the Chargor against any liability
arising frofn such disposal.

At any time after the security constituted by this Deed shall have become: enforceable of
after any powers conferred by any Encumbrance having priority to this Deed shall have

‘become exercisable, the Lender may:

9.10.1.  redeem such or any other prior Encumbrance or procure its transfer to itself; and

g.10.2  settle any account of the holder of any prior Encimbrance,

Any accounts so settled and passed shall be; in the absence of any manifest error;
conclusive and binditig’ on the Chargor and all monies paid by the Lender to an

encumbrancer i seltlement of such.an accourit shall, asfrom its payment by the Lender, be
due from the. Chargor to the Lender on current agcount and shall bear interest and be
-securad as part of the Secured Liabilities..
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10.1

10.2

103

11

11.1

11.2

113

The Lender may in its discretion grant time or other indulgence or make any other
arrangenient, variation or release with any person or persons not being a party to this Deed
(whether or rot such person or persons are jointly liable with the Chargor).in respect of any
of the Secured Liabilities or of any other security for thém without prejudice either to this
Deed or tothe fiability. of the Chargor for the Secured Liabilities.

ACCOUNTS

If the Lender receives notice of any subsequent Encumbrance or other interest affecting all
or part of the Charged Assets; the Lender may open a new account or accounts for the
Chargor in- the: Lender's: books ‘and {without préjudice fo the ‘Lender's right to: combing
accounts) no money paid o the credit of the Chargor in any stuch new account will be
appropriated towards or have:the effect of discharging any part of the Sécured Liabilities.

If the Lenider dogs: ot open-a new account or ascounts immediately on receipt of notice
under Clauge 10.1, unless the Lender gives express written notice to- the contrary to the
Chargor, as from the time of receipt of the relevant notice by the Lender all payments made
by the Chargor to the Lender shall be-treated as. having been credited to a new accotint of
the Chargor and not as having been applied in reduction of the Secured Liabilities.

if the Lender shall have more than one dccount for the Chargor in its books, the Lender may

atany time after:

10.3.1  the security constituted by this Deed hias become enforceable; or

10.3.2  the Lender has received notice of any subsequent Encumbranice or other interest
affecting all or.any part of the Charged Assets,

transfer, without prior nofice, all or any part of the balance standing to the credit of any

account to any other accoutrit which may be in debit but'the Lender shall notify the Chargor

of the transfer once mads.

ENFORCEMENT

This Security shall be enforceable immediately; and the Secured Liabilities shall become
immediately due-and payable to the extent not already due or demanded in accordance with:

their terms if:-

1111 -anInsolvency-Event-occurs in respect of the Chargor;

11.1.2  the Chargorbreachas a provision of:any Relevant Agreement; of
11.1.3  payment of any of the Sectred Liab_iliﬁeé‘ is:-demanded by the Lender.

No purchaser, mortgagee or other person dealing with the Lender or any Receiver shall be
concerned:;

11.21  ‘to enquire-whether any. of the Secured Liabilities have become due or payable-or
remain unpaid or undischarged, or whether the power the Lender or a Receiver is
purporting to exercise has hecome exercisable; or

11.2.2  tosee to the application of any money paid fo the Lender.or.any Receiver.

Neithier the Lender nor any Receaiver nor any Administrator shall be liable fo account as
mortgagee in-possession i respect of all ‘orany of the Charged Assets rior shall any of
them be liable for any loss upon realisation of, or for any neglect-or default-of any nature
whatsoever in connection with, all or any of the Charged Assets for which a mortgages in
possession might as such be liable.




12

12:1

122

12:3

RECEIVERS

Any Receiver appointed by the Lender shall be a Receiver and manager and shall have the
powers conferred on administrative receivers (notwithstanding that such Receiver is not an
administrative. receiver) by Section 42 and Schedule 1, Insolvericy Act 1986 and shall (in
addition to all powers confetred on him by law or by this Deed) have the following powers:

12.1.1

12.1.2

12.4.3

12.1.4

12.1:5

12.1.8

217

$2.14.8

12.1.9

12.1.10

to take possession of and generally manage the Charged Assets and any
business of the Chargor;

to carry out on any freehold or leaseheld property of the Charger-any new works or
complete-any unfinished works -of building réconstruction maintenance furnishing
or eyuipment;

to purchase or acquire any land or other property and purchase acquire grant or
release any interest in or right over land or the benefit of any covenants (positive.
of rastiictive) affecting larid;

to sell, lease, surrender or accept surrenders of leases, charge or otheiwise deal

with or dispose: of the Charged Assets without restriction including (without
limitation) power to dispose of any fixtures separately from the land;

to carry on, manage,. develop, reconstruct, amalgamate or diversify or concurin
carrying oft, managing, developing, reconstricting, amalgamating or diversifying
the business of the:Chargor,

to make any arrangement, settlement or compromise between the Chargor and

ariy other person which he may think expedient;

to ‘appoint managers, officers; servants, workmen and agents for the-aforesaid

purposes at 'such salaries and for such petiods ‘and oh such terms-as he may
determing;.

to effect with any insurer any: policy of insurance either in lieu or satisfaction of, or

in addition te, any other insirarics;

to exercise all powers provided for in the Law of Property Act 1925-in the same.

way as if he had been duly appointed under that act and exercise all powers

provided for an administrative receiver in Schedule 1 of the Insolvency Act 1986;
and

1o do all such othéracts and things-as hie may consider incidental or conducive to.

any of the matters or powers in this Deed or which he lawfully may or can do as.
agent for the Chargor.

Any ‘Receiver appointed by the Lender under this Deed shall be the agent of the Chargor

‘and the Chargor shall be solely responsible for his acts and remuneration as well as for ahy

defaults committed by him.

Al monies received by the Lendet or a Receiver in the exercise of any enforcement powers
conférred by this Deed shiall be applied:

12.34

12:3.2

first in paying all unpaid fees; costs and other liability incurred by or on behalf of
the Lender (and any Receiver, attorney or agent appointed by it}

:sacond in paying the remuneration of any Réceiver (as agreed between him and
the Lender);




12.4

125

13

13.1

132

14

14.9

14.2

14.3

15

15.1

12.3.3  third in or towards discharge of the Secured Liabilities in such order and manner
asiHe Lender shall determine; and

12.3.4.  finally'in paying any surplus to the Chargor or any other person entitied to- it.

Neither the Lender nor any Receiver shall be bound to pay of appropriate any receipt or
paymeit first.towards interest rather than principal or otherwise in any particular order as
betwaen any of the Securad Liabilitiss.

All monies received by the Lender or a Receiver under this Deed may, at the discretion of
the Lender or Receiver, be credited to-any suspense or securities realised account without
any -obligation on the pait.of the Lender to apply the same iri of towards discharge of the
secured liabilities and shall bear interest at such rate, if any, as may be agreed in writing
hetween the Lender and the Chargor and may be held in such account for so long as the
Lendar or Récaiver thinks fit.

POWER OF ATTORNEY

The Chargor, by way of security for the payment of the Secured Liabilities and the
performance by the Chargor of its obligations under-this Deed, irrevocably appoints the
Lender {whether or not a Receiver has been appointed) and also (as & separate
appointment) the Receiver severally as the Atforniey of Attorneys of the Chargor (with full
pawer of substitution and delegation) in the Chargors name and on the Chargor's:behalf and
as the Chargar's act and deed to sign or execute all deeds instrurents and documents or
take continue or defend any proceedings which may be required by the Lender or any
Receiver pursuant to this Deed or the exercise of any of their powers.

The Chargor ratifies and confirms and-agrées to fatify and confirm anything which any of its
Attorneys may do in the. proper and fawful exercisé o purported exercise of all or any-of the
powers, atthoritiés arid discretions referred to in this Deed:

APPOINTMENT OF AN ADMINISTRATOR:

The Lender may without notice to the Chargor appoint any-one or more persons to be an
administiator of the Chargor pursuant to paragraph 14 Schedule B1 of the Insolvericy Act
1986 if this: debenture becomes enforceable.

Any appointment under this Clause 14 shall:

14.2:41  beinwriting signed by a duly authorised sighatory of the Lender, and

14.22  take effect, in accordance with paragraph 19 of Schedule B1 of the Insolvency Act
1986, when the requirements:of paragraph 18 of thai -Schedule B1 are satisfied.

The Lender may (stbject fo any necessary approval from the court) end the appointment of

an Adiinistrator by notice in writing in accordance with this Clause. 14-and appoeint under

that paragraph a replacement for any Administrator whose appointment ends for -any

reason.

LiABILITY OF CHARGOR

The liability. of the Chargor urider this Deed in respect of any of the Secured Liabilities shall

not be discharged, prejudiced or affected by:

15.1:1  any:secufity, guarantee, indemnity, remedy or other right held by or avaitable to
itie Lender being or becoming wholly of partially: illegal, void or urienforceable on
any grourd; or

10




162

15.3

16

17

174

172

17.3

18

18,1

16,12 the Lender renewing, determining, varying or increasing any facility or other
transaction in any manner or concurring.in, accepting or varyitig any compreniise,
arrangemant.or settlement or omitting to claim or enforce payment from any cther
person; or

16:1.3  any other act or omission which but for this. provision might have discharged or
otherwise prejudiced or affected the liability of the Chargor.

The Chargor waives any right it may have of requiring the Lender to enforce any security or
other right or clait any payment from or otherwise proceed against any other person before:
enforcing this Deed against the Chargor.

The: Chargor waives any present or future right of set-off it may have in. respect of the
Secured Liabilities (including any sums payahle fo it under this Degdy,

RIGHT OF APPROPRIATION

To the extent that the Charged Assets constitute Financial Collateral and this Deed and the
obligations of the Chargor hereunder constitute a:Security Financial Collateral Arrangement;
the Lerider shall have the right, at any time after the security constituted this Deed has
bacoine enforceable; to appropriate all or any of that Charged Assets in or towards the
paynient andfor discharge of the Secured Liabilities in such order as the Lehder in its
absolute discretion may from time to time. détermine. The value of any Charged Asset
appropriated h accordance with this clause shall be the price of that Charged Asset at the
time the right of appropriation is exercised as listed on -any recogmsed market index; or
determined by such other method as the Lender may select {including independent
valuation). The Chargor agrees that the niethods of valuation provided for in this clause are
commercially reasonable for the purposes of the Financial: Collateral Regulations.

PRESERVATION OF OTHER SECURITY-AND RIGHTS AND FURTHER ASSURANGE

This Deed s in addition to any other security present or futute held by the Lender for the
Secured Liabilities and shall not: merge with or prejudice such other securlty or ahy

.contractual or legal rights of the Lender.

The Security shall be a continuing security for the Secured Liabifities and shall not be

satisfied, discharged or affected by any intermediate payment or settlement of account

(whether or not-any Secured Liabilities: femain outstanding: thereafter) or any-other matter or
thing whatsoever:

The Chargor will at its'own cost at the Lender's request execute any deed or document and
take any action required by the Lender to perfect this security or-further to securs on the

Charged Assets the Secured Liabilities.
COSTS AND INDEMNITY

The Chargor shall pay to or reimburse the Lendet and any Receiver on demand, on a full

indeminity basis, all Costs incurred by the Lender and/or arly Receiver in relation to:

18.1.1  this Deed or the Charged Assets; or

18.1.2  protecting; perfecting, preserving or enforcing (or attempting to do so) any of the
Lender's orthe Receiver's rights under this Deed;or

18.1.3.  suing for, of recovering, any of the-Secured Liabilities,

(including, without Timitation, the Costs of any proceedings in felation to this Deed or the
Secured Liabilities) together with Interest;

1




18:2

19

1941

19.2

20

201

202

20.3

20.4

205

20.8

20.7

208

20.9

The Lender and any Receiver and their respective emp!oyees and agenis shall be
indemnified on a full indemnity basis out of the Charged Assets in respect-of all actions,
liabilities and Costs incurred-or suffered in oras aresulf of:

1821  the-exercise or purported exercise of any of the powers, authorities or discrétions
vasted in them under this Degd; or

18.22 any malter or thing done or omitted to be done in relation to the Charged Assets
underthose powers; or

18.2.3 any default or delay by the Chargor in performing any: of its obligations under this
Deed.

ASSIGNMENT AND TRANSFER

The Lender may at any fime, without the consent of the Chargor, assign.or transfer the
whole or any part of the Lender's rights and/or obligations under this Deed to any person.

The :Chargor-may not assign any of its rights or transfer any of its obligations under this

‘Desd or enter into-any transaction, which would result in-any of those rights or-obligations

passing to.anather person.
MISCELLANEOUS

The rights and powers: of the Lender conferred by this Deed -are cumulative, may be
exercised as often asthe Lender considers appropriate, and are ih additioh to its rights-and
powers imder the generat law:

Any waiver or variation of any right by the Lender (whether arising under this Deed or under
the general law) shall only be effective if it is-in wntsng and signed by the Lender and applies
only in the circumstances for which it was given and shall. ot prevent the Lender from
subséduently. relying on'the relévant provisien,

No act or course of conduct or negotiation by or on behalf of the Lender shall in any way
preciude the Lender frony exercising any right or power under this Deed or constitute a
suspension of vartalion.of any such right.or power,

No delay or failure to exercise any right or power under this Dead shall operateas a waiver.

No single or partial exercise of any right under this Deed shall prevent any other or further
exercige-of that:or any other such right.

The invalidity, unenforceability or illegality of any provision {(or part of a provision) of this
Deed under tie laws of any jurisdiction shall not affect the validity, enforceabmty or legality
of the other provisions. If any invalid, unenforceable or illegal provision would be valid,
enforceable or legal if ‘some part of it were deleted, the provision shall apply with any
modification necessaryto give sffect to the commercial intention of the parties.

This Deed may be executed and delfivered in any number of counterparts, each of which is
an original.and which together have the same efféct as if each party had signed the same
doeument,

A third paity has no right undler the Contracts (Rights of Third Parties) Act 1999 to enforce,
or to enjoy the benefit of, any teri of this Deed.
if the rule against perpetuities applies to.any trust created by this: Deed, the perpetuity

period shall be 125 years (as specified by section 5(1) of the Perpetuities and
Accumitilations-Act 2009,

12




21

22

22.1

22.2.

223
23
237

232

REGISTERED LAND

The Chargol consents to the entry of the following restriction against the Chargor's fitle to
the Property at the Land Registry and shall provids the Lerider with all necessary. assistance
and/or documentation to permit entry of the restriction:

"No disposition of the registered estate by the proprietor of the registered estate or by the
proprietor-of any registered charge, not being a charge registered befors the entry of this
restriction, is fo be registered without a written consent signed by the proprietor for the time
being of the charge dated 2017 in favour of Metro Bank Pl referced to inthe
charges register, or their conveyancer.”

NoTIcES

Any notice :or demand by the Lender-may be served personally on any director or the
secretary of the Chargor or may be sent by post or fax.or delivered to the Chargor at the
Chargor's address last kibwn to'the Lendeér.

A riotice or demand by the Lender byi_-pos.t_jsha_ﬂ he deemed served on the day dfter posting.

A notice or demand by the Lender by fax shall be deemed served at the tinie of sending.

‘GOVERNING LAw:

This Deed shall be governed by, and.construed in accordarice with, English law;

Each parly hereby irrevocably submits to the-exclusive jurisdiction of the courts of England
in respect of any claim or matter arising out.of or in connection with this Deed.

IN WiTNESS whereof this Deedtias been duly executed the day and year first before
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Schedule 1

FREEHOLD AND LEASEHOLD PROPERTY

14




EXECUTION

The Charg'or

Signed as-a deed by HEDONISMDRINKS LIMITED acting
by ehe dirsctor in the presance of:

Witness signature -~
Naitig
{in bloek capitals)

Address

Oceupation

The Lender

Signed for and on behalf of METRo BANK PLe #ting
by its duly authorised sighatory

B A e S Y VR Y Y R T e R R Ve b b

Witness sighiature

B S L N L O DU RPN U St HEE SRS KRE LTSI

Mame
(in block ca_pita!s)

Address:

D S A e et e e b B i

..................................................................................................

QOccupation
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