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DS STUDIOS LIMITED

BALANCE SHEET
AS AT 30 NOVEMBER 2019

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net assets
Capital and reserves
Calted up share capital

Profit and loss reserves

Total equity

Notes

&

2018

9,950
22,164
108,792

140,906

(97,031)

25,268
32,569

57.837

43,875

101,712

101,712

110
101,602

101,712

2018

7,000
89,886
8,156

105,042

{117,863}

42.571
50,875

93,446

(12,821)

80,625

{27,840)

52,645

110
52,575

52,685

The director of the company has elected not to include a copy of the profit and loss account within the financia)

statements.

For the financial year ended 30 November 2019 the company was entitled to exemption from audit under section
479A of the Companies Act 2006 relating to subsidiary companies.

The director acknowiedges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable 1o
companies subject to the small companies regime.




DS STUDIOS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 NOVEMBER 2019

The financial staterments were approved by the board of directors and authorised for issue on 18 March 2021
and are sighed on its behalf by:

KA

Mr A Smith
Director

Company Registration No. 07282547




DS STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2019

1.1

1.2

1.3

Accounting policies

Company information
DS Studios Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 14 David Mews, London, W1U G6EQ.

Accounting convention

These financial siatements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of ireland” ("FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requiremenis of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial staiements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention, modified {o include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Despite
the impacts of COVID-19, the company continues to generate income and plans on continuing business as
narmal following the industry's gradual return to operations after the nationwide lockdown period. On this
basis, the director considers it appropriate {o prepare the financial statements on the going concern basis.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales reiated taxes. The fair
value of cansideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangemant, the fair value of the consideration
is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer {usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or 1o be incurred in respect of the transaction can be measured refiably.

Revenue from coniracts for the provision of professional services is recognised by reference to the stage
of completion when the stage of completion, costs incurred and costs to complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs. Where the cutcome cannot be estimated
reliably, revenue is recognised only to the extent of the expenses recognised that it is probable will be
recovered.



DS STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2019

14

1.5

1.6

Accounting policies {Continued)

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value
of net assets acquired. |t is initially recognised as an asset at cost and is subsequently measured at cost
less accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite
useful life and is amortised on a systematic basis over its expected life, which is ten years,

For the purposes of impairment testing, goodwill is aflocated 1o the cash-generating units expecied to
benefit from the acquisition. Cash-generating units to which goodwill has been allocated are tested for
impairment at least annually, or more frequently when there is an indication that the unit may be impaired.
If the recoverable amount of the cash-generating unit is less than the carrying amount of the unit, the
impairment loss is aliocated first 1o reduce the carrying amount of any goodwill allocated to the unit and
then to the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment iosses.

Depreciation is recognised so as to write off the cost ar valuation of assets less their residual values aver
their useful lives on the following bases:

Leasehold land and buildings 10% straight line
Fixtures and fittings 20% straight line
Computers 15% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangibie and intangible
assets to determine whether there is any indicatich that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order io determing the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit 1o which the
asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not heen adjusted.

It the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset {or cash-generating unit) is reduced 1o its recoverable amount.
An impairment Joss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset {(or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or Joss, unless the relevant asset is carfied at a
revaiued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.




DS STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2019

1.7

1.8

1.9

Accounting policies {Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs o complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or naminal consideration are measured at the lower of cost and
replacement cost, adjusted where appiicable for any loss of service potential,

At each reporting date, an assessment is made for impairmeni, Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit o loss. Reversals of impaimnent losses are also recognised in profii or ioss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other shori-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financiad Instruments’ and Section
12 ‘Other Financia! Instruments Issues’ of FRS 102 to ali of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financiai assets and iiabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to seftie on a
net basis or ta realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised gost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the fulure receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financiaf liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, ioans from feliow group companies and
preference shares that are classified as debi, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
vajue of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amodtised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obiigations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year of fess. i not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.




DS STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2019

1.12

113

1.14

Accounting policies (Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, nef of transaction costs.
Dividends payable on equity instruments are recognised as liabilittes once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payabie is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because H excludes items of income or expense that are taxable or
deductibie in other years and it further excludes items that are nevar taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted cr substantively enacted by the
reparting end date.

Deferred tax

Deferred tax habilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabiliies or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill ar fram the initial recognition of cther assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be avaitable to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it reiates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and habilities are offset when the company has a legally
enfarceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recagnised as z liability and an expense, unless thase costs
are required 1o be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in currencies other than pounds steriing are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.




DS STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2019

2 Employees

The average monthly number of persons (including directors) employed by the company during the year

was:
2019 2018
Number Number
Total 5 6
3 Intangible fixed assets
Goodwill
£
Cost
At 1 December 2018 and 30 November 2019 184,008
Amortisation and impairment
At 1 December 2018 142,427
Amortisation charged for the year 17,303
At 30 Novernber 2019 158,730
Carrying amount
At 30 Novernber 2019 25,268
At 30 November 2018 42 571
4 Tangible fixed assets
Land and Plantand Total
buildings machinery
etc
£ £ £
Cost
At 1 December 2018 129,687 365,688 495,375
Additions - 12,090 12,090
At 30 November 2019 129,687 377,778 507,465
Depreciation and impairment
A1 1 December 2018 99,842 344,658 444,500
Depraciation charged in the year 15,819 14,577 30,396
At 30 November 2019 115,661 359,235 474,896
Carrying amount
At 30 November 2019 14,026 18,543 32,569
At 30 November 2018 29,845 21.030 50,875




DS STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2019

5 Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

6  Creditors: amounts falling due within one year

Bank loans

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

8 Financial commitments, guarantees and contingent liabilities

2019

9,481
3,528
9,155

22,164

2019

63,015
10,475

3,469
20,072

97,031

2019

2018

253

89,593

80,8886

2018

33,690
19,332
10,475
44,180
10,476

117,863

The company is party to the Ename) Dental Holdings Limited group banking arrangement with Santander

whereby there is a fixed and floating charge over the assets of the group.

At the balance sheet date, the amount outstanding in respect of these faciliies was £8,200,000 (2618;

£Nif).

Bank loans are repayable over a 5 year period and have covenants attached. Interest is charged at 2.5%

above Bank of England base rate.

5 Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments

under hon-cancellable operating leases, as follows:

2019
£

220,011

20138
£

268,01




DS STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2019

10

"

12

13

Events after the reporting date

The autbreak of COVID-19 at the end of 2018 was foilowed by a nationwide lockdown order by the
government on 23 March 2020 which resulted in business closures across the couniry. This will have an
impact on turnover. However, the company continues to generate income and the direcior regularly reviews
the impact of business closures. A reliable estimate of the impact on turover could not be made.

Related party transactions

The company is a wholly owned subsidiary and has taken advantage of the exemption from disclosure of
related party transactions with other wholly owned subsidiaries in paragraph 1AC 35 of FRS 102,

Directors’ transactions

Included in other debtors is £Nil (2018: £78,205 ) due from Dr Demir Sayiner who was the company's
previous director.

Parent company

The parent company is Enamel Dental Holdings Limited and its registered office is 14 David Mews,
London, W1U 6EQ.

The ultimate controlling pasty is A Smith.




