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Proud Brighton Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments
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Statement From 31/01/2013
of Affairs To 30/01/2014
ASSET REALISATIONS
11,490 Q0 Book Debts re Sale of Assets NIL
Cash at Bank 6,000 00
Bank Interest Gross 144
6,000 00 Cash in Hand NIL
6,001 44
COST OF REALISATIONS
Statement of Affairs Fee 5,000 00
Storage Costs 136 25
{5,136 25)
UNSECURED CREDITORS
{178,908 00) Trade Creditors NIL
(21,372 00) HMRC (PAYE/NIC) NIL
(30,934 00) HMRC (VAT) NIL
{610,142 00) Proud Power Limited NIL
(10,568 00) House Proud Craft NIL
NIL
DISTRIBUTIONS
(100) Ordinary Shareholders NIL
NIL
(834,435.00) 865.19
REPRESENTED BY
Vat Recelvable 27 25
Bank 1 Interest Bearing Current 837 94
865.19
LIGyd Biscoe

Joint Liquidator

26 March 2014 11 11
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Proud Brighton Limited (In Creditors’
Voluntary Liquidation)

Progress report pursuant to Section 104A of the
Insolvency Act 1986 and Rule 449C of the
Insolvency Rules 1986

Period: 31 January 2013 to 30 January 2014




important Notice

This progress report has been produced solely to comply with our statutory duty to report to
creditors and members of the Company on the progress of the lquidatton The report i1s
private and confidential and may not be relied upon, referred to, reproduced or quoted from,
in whole or in part, by creditors and members for any purpose other than this report to them,
or by any cther perscn for any purpose whatsoever
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1. INTERPRETATION

Expression

“the Company”
“the hquidation”
“the lquidators®, “we”,

“our” and “us”

“the Act”
“the Rules”

"secured creditor’ and
“unsecured creditor”

“security”

“preferential creditor”

Meaning
Proud Brighton Limited (In Creditors’ Voluntary Liqudation)

The appontment of hquidators pursuant to Section 98 of the Act on 31
January 2013

Lieyd Biscoe of Begbies Traynor (Central} LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea, SS1 2EG

and

Wayne Macpherson of Begbies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, SS1 2EG

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 (as amended)

Secured creditor, in relation to a company, means a creditor of the company
who helds n respect of his debt a secunty over property of the company, and
“unsecured creditor” 1S to be read accordingly {Section 248(1)(a) of the Act)

{1 In relation to England and Wales, any mortgage, charge, lien or other
secunty {Section 248(1)(b)(1) of the Act), and

{n) In relation to Scotland, any secunty (whether hentable or moveable),
any floating charge and any nght of lien or preference and any nght of
retention (other than a nght of compensation or set off) (Section
248(1)(b)(n) of the Act)

Any creditor of the Company whose claim 1s preferentiat within Sections 386,
387 and Schedule 6 to the Act




2. COMPANY INFORMATION

Trading name(s) N/A

Company registered number 07270410

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
5§81 2EG

Former trading address 83 St. George's Road, Brighton, BN2 1EF

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 31 January 2013
Date of hiqu:dators' appointment 31 January 2013
Changes in iquidator {f any) None

4. PROGRESS DURING THE PERIOD

Aftached at Appendix 1 1s our abstract of receipts and payments for the penod from 31 January 2013 to 30
January 2014

ASSET REALISATIONS

Book Debts re Sale of Assets

The Company's assets including Bar Area, Stock (Wet & Dry), Office Equipment/Furniture and Goodwill were
all sold to Proud Publishing Limited, an associated Company on 4 December 2012 in the sum of £14,575 plus
VAT. The sale proceeds were to be pad by way of a payment plan and to the end penod of thus report, other
than the cash in hand mentioned below, no realisations have been made The hquidators have nstructed
BTMK Sclicitors LLF to assist with the collection of sale proceeds and since the report penod the sum of
£2,872 50 has been received

Cash at Bank/Cash in Hand

This relates to monies held in the Company’s bank account from the sale of assets which was received pror
to hquidation

Bank Interest Gross 7

The sum of £1 44 has been realised in respect of bank interest gross




5. ESTIMATED OUTCOME FOR CREDITORS

Details of the sums owed to each class of the Company’s creditors were provided in the director’s statement
of affairs included wathin the report sent to creditors further to our appomntment as kquidators

On the basis of realisations to date and estmated future realisations we esttmate an outcome for each class of
the Company’s crediters as follows

Secured creditors

There are no secured crediors

Preferential creditors

There are no known preferentiat claims

Prescnbed Part for unsecured creditors pursuant to Section 176A of the Act

Section 176A of the Act provides that, where the company has created a floating charge on or after 15
September 2003, the iquidator must make a prescnbed part of the Company’s net property available for the
unsecured creditors and not distnbute it to the floating charge holder except in sc far as it exceeds the amount
required for the satisfaction of unsecured debts Net property means the armount which would, were it not for
this provision, be available to floating charge holders out of floating charge assets (1e after accounting for
preferential debts and the costs of realsing the floating charge assets) The prescibed part of the Company's
net property Is calculated by reference to a sliding scale as follows

] 50% of the first £10,000 of net property,

n] 20% of net property thereafter,

o Up fo a maximum amount to be made avallable of £600,000

A iquidator will not be required to set aside the prescnbed part of net property if

a the net property is less than £10,000 and the iquidator thinks that the cost of distributing the prescribed
part would be disproportionate to the benefit, (Section 176A(3)) or

0 the liquidator applies to the court for an order on the grounds that the cost of distnbuting the prescnbed

part would be disproportionate to the benefit and the court orders that the prowision shall not apply
{Section 176A(5))

To the best of our knowledge and behef, there are no unsatisfied floating charges created or registered on or
after 15 Seplember 2003 and, consequently, there 1s no net property as defined In Section 176A(8) of the Act
and, therefore, no prescnbed part of net property 1s available for distnbution to the unsecured creditors

Unsecured creditors

Based upon realsations to date and estimated future realisations it 1s anticipated there will be insufficient
funds available to enable a dividend to be parid to the unsecured creditors

6. REMUNERATION & DISBURSEMENTS

Our remuneration has been fixed by a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the time properly given by us (as liquidators) and the vanous grades of our staff calcutated




at the prevailing hourly charge out rates of Begbies Traynor (Central) LLP in attending to matters ansing in the
hquidation and we are authonsed to draw disbursements, including disbursements for services provided by
our firn (defined as category 2 disbursements in Statement of Insolvency Practice 9) in accordance with our
firm's policy, details of which accompanted the Statement of Affairs and other mformation presented to the
meeting of creditors convened pursuant to Section 98 of the Act and which 15 attached at Appendix 2 of this
report

Our time costs for the penod from 31 January 2013 to 30 January 2014 amount to £4,962 which represents
21 60 hours at an average rate of £229 72 per hour

The following further information in relation 1o our time costs and disbursements is set out at Appendix 2

a Table of tme spent and charge-out value for the penod 31 January 2013 to 30 January 2014
a Begbies Traynor {Central) LLP’s policy for re-charging disbursements
8] Begbtes Traynor {Central) LLP's charge-out rates

To 30 January 2014, we have not drawn any remuneration, against total tme costs of £4,962 incurred since
the date of our appointment

To 30 January 2014, we have not drawn any disbursements

Details of the Category 2 disbursements and also disbursements that should be treated as Category 2
disbursements that have been taken in accordance with the approval obtained are provided in this report

A copy of ‘A Creditors’ Guide fo Liquidators Fees (E&W) 2011" which provides guidance on creditors’ nghts
on how to approve and monitor a Liquidator's remuneration and on how the remuneration 1s set can be
obtaned online at www beghies-traynor com/creditorsguides  Alternatively, If you require a hard copy of the
Guide, please contact our office and we will arrange to send you a copy

7. LIQUIDATORS' EXPENSES

A statement of the expenses incurred dunng the penod of this progress report is attached at Appendix 3

Storage Costs

The sum of £136 25 has been pad to Archive Faailites (Southend) Limited for the collection, scheduling and
storage of the Company's books and records Archive Faciiies (Southend) Limted are associated to partners of
Begbies Traynor {Cenfral} LLP and therefore deemed as a category 2 disbursement which requires creditors
approval We can adwvise that approval was obtained at the Section 98 meetings of members and creditors

8. ASSETS THAT REMAIN TO BE REALISED

As previously mentioned above, the realisation of the proceeds from the sale of assets Is still outstanding This
15 currently being collected by solicitors




9. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a lquidator has a duty to enguire ito the affairs of an inscivent company to determine
its property and habiities and to identfy any actions which could lead to the recovery of funds In addition, as
explained in the report circulated at the meeting of creditors convened pursuant to Section 98 of the Act, such
report having also been sent to creditors following the meeting, a liquidator I1s also required to consider the
conduct of the Company's directors and to make an appropriate submission to the Department for Business
Innovation and Skills We can confirm that we have discharged our duties in these respects

10. CREDITORS’ RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the receipt of this report a secured creditor, or an
unsecured creditor with the concurrence of at least 5% mn value of the unsecured creditors, including that
credttor, (or an unsecured credifor with less than 5% In value of the unsecured creditors, but with the
permission of the court) may request in wnting that the we provide further information about our remuneration
or expenses which have been detalled in this progress report

Right to make an apphcation to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% in value of the unsecured creditors including that creditor, (or any unsecured creditors with less than
10% n value of the unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt
of this progress report, make an application to court on the grounds that the remuneration charged or the
expenses Incurred as set out in this progress report are excessive or, the basis fixed for our remuneraton 1s
Inappropnate

11. CONCLUSION

We will report again m approximately twelve months time or at the conclusion of the lquidation, whichever s
the sooner

oyd Biscoe
Jont Liguidator

Dated 26 March 2014




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period 31 January 2013 to 30 January 2014




Proud Brighton Limited
(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

To 30/01/2014
SofAE £ £
ASSET REALISATIONS
11,490 00 Book Debts re Sale of Assets NIL
Cash at Bank 6,00000
Bank Interest Gross 144
6,000 00 Cash in Hand NIL
6,001 44
COST OF REALISATIONS
Statement of Affairs Fee 5,00000
Storage Costs 13625
(5,136 25)
UNSECURED CREDITORS
(178,208 00) Trade Creditors NIL
{21,372 00) HMRC (PAYE/NIC) NIL
{30,934 00) HMRC (VAT) NIL
(610,142 00) Proud Power Limited NIL
(10,568 00) House Proud Craft NIL
NIL
DISTRIBUTIONS
{100) Ordinary Shareholders NIL
NIL
{834,435.00) 865.19
REPRESENTED BY
Vat Receivable 27 25
Bank 1 Interest Bearing Current 837 94
865.19
" v/
Tioyd Biscoe
Joint Liguidater
Page 1 of 1 IPS SQL Ver 502 26 March 2014 08 10




APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (Central) LLP's policy for re-charging expenses/disbursements,
b Begbies Traynor (Central) LLP's charge-out rates,

c Table of time spent and charge-out value for the penod from 31 January 2013 to 30 January 2014
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APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party Amount Amount Balance (to be
with whom ncurred discharged discharged)
expense incurred £
£ £
Photocopying and Begbies Traynor 548 20 000 548 20
Faxes {Central} LLP
Postage Begbies Traynor 142 20 000 142 20
{Central) LLP
Advertising The Stationery 15000 000 150 Q0
Office
Bonding Insolvency Risk 3000 000 3000
Services




