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n Important information

You da not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

| all information on this form will appear on the

public record.

eraree - Avner Radomsky

@ Where to send
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Devonshire House

Address

| Manor Way
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‘ Post tewn

Launty!Region He rtfo rd Sh i re
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| info@rginsolvency.com

0203 6037871

‘ Talephone

Checklist

We may return forms completed incorrectly or
with information missing.
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following:

1 The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

ﬂ Further information

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ
DX 33050 Cardiff,

'This form is available in an
 alternative format. Please visit the -

For further information please see the guidance notes
on the wehsite at www.gov.uk/companieshouse
or email enguiries@companieshouse.gov.uk

forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Medipathways Limited
(in Liguidation)

Joint Liquidators’ Abstract of Receipts & Payments

From 10 September 2019 To 29 October 2020

Statement
of Affairs
£

1,800.00

(16,971.00)

(100.00)

 (15,271.00)

Note:

Page 1 of 1

ASSET REALISATIONS
Funds held by Reporting Accountant

COST OF REALISATIONS
Pre Appointment Fees
VAT

UNSECURED CREDITORS
Trade & Expense Creditors

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY

IPS 8QL Ver. 5.02

£ £
1,800.00

- — 1,800.00
1,500.00
300.00

- (1,800.00)
NIL

- NIL
NIL

NiL

NIL

NIL

Avner Radomsky
Joint Liquidator

29 October 2020 16:28
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INSOLVENCY

Joint Liquidators' Final Account
to Creditors and Members

Medipathways Limited
- In lLiquidation

1 September 2020

ioint Ligurdotors Final Account
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[

3.2

3.3

3.4

3.5

34é

37

Introduction

I, Avner Radomsky, of RG Insolvency, Devonshire House, Maner Way, Borehamwood, Hertfordshire,
W6 1QQ, wos appointed joint Liguidator of Medipathways Limited (the Company) together with
Michael Goldstein on 10 Sepiember 2019, The offairs of the Compony are now fully wound-up, oad
this it the final account of the liguigation, which covers the period since the appointment {the Period).

Information obout the weoy that we will use, ond siore persong! data con be found ot

contact us and o hord copy will be grovided to you.
The principel troding address of the Company was 34 South Molton Street, London, W1K 5RG.

The registered office of the Company was changed to Devenshire House, Manor Way, Borehomwood,
Hertfordshire, WD¢ 104G and its registered number is 07270142,

Receipis and Paymants

At Appendix A, | have provided an account of my Receipts and Payments for the Perind with o
comporisan 1o the directors' stotement of affoirs values, which provides detoils of the remuneration
charged ond expenses incurred and poid by the Liquidator,

Wark undertaken by the Liquidater
Administration (including statutory compliance & reporting)

A liquidotor must comply with certain statutory ohligations under the Insolvency Act 1986 ond other
refated legisiation. Details about the work undertaken in this regord has been outlined previously.

Where the costs of statutory compliance work or reporting o creditors exceeded the initial estimate, it
will usually be hecause the duration of the case has taken longer thon onticipated, paossibly due fo
protrocted asset realisations, which have in turn placed o further statutory reporting requirement on the
Liguidotor.

Realisafion of Assels

At the first meeting of craditars, the Jaint Liquidators were cuthorised to draw as an expense of the
liquidaticn, the sum of £1,5C0 plus dishursements and VAT, in respect of the preparation of the
Statement of Affcirs ond the convening of the crediturs meeting. | confirm that £1,500 plus VAT has
bean drown during the Period,

funds held by the reporting accountant, being £1,800, were paid into the liguidation coccount upon my
appaointment.

Creditors (claims ond distributions}

Further informotion ¢n the outcame for creditors in thic case can be found at section 4 of this repart. A
liguidator is not oniv reguired to deal with correspondence and claims from unsecured creditors, but
also those of any secured ond preferential creditors of the Company. This may invoive separate
reporting to any secured creditor ond deoling with distributions from asset reclisations cought under
their security, most typically o debenure as well os dealing with the general handiing of
communication: with stokeholders, such as customers and suppliers.

Claims from preferentiol creditors typicolly invalve employes claims and poyments made on hehalf of

the Company by the Redundancy Paymants Service following dismissol. | would confirm that in this case
there we no preferentiol creditors.

foint Liguidatory Final Account



MEDIPATHWAYS LIMITED - IN LIQUIDATION

3.9

4.1

4.2

4.3

4.4

4.5

The obove work will not necessarity bring any finoncicl benefit to ¢reditors generally and the more
creditors there are on an assignment, the higher the resuitant cost will usually be, however a liguidator s
reguired by statute to undertoke this work.

investigaotions

Some of the work the Joint Liquidators were required to undertake was to comply with legislation such
as the Compuny Directors’ Disguadification Act 1986 {CDODA 1984 and Srutement of Insolvency Practice
2 — Investigotions by Office Holders in Administration and insoivent Liguidations and may not
necasserily bring any finoncial benefit to creditors, unless those investigations revealed potential asset
recoveries that could have been pursued for the benefit of creditors,

The report on the conduct of the Directors of the Compaony to the Department for Business, Energy &
Industrial Strategy (BEIS) under the CODA 1986 was submitted in accordance with statutory timescales
ond is confidential,

Since our apoointment, | would advise that no further asset reclisations have come to light that may be
pursued by me for the henefit of creditors.

Qutcome far Creditors

Secured Creditors

The Company did rot grant fixed or floating chorges over the Company’s ossets to any secured
creditors and no distributions have been made to such creditors as ¢ result in the liquidation.

Preferential Creditors

There were no preferentiol creditors

Unsecured Creditors

I received claims 1otalling £¢,607.49 from 4 creditors,

No tloating charges were granted to secured crediters by the Compony.  Accordingly, there was no
requirement under s17&4A of the insalvency Act 1986 to create o fund out of the Company's net Hoating
charge property for unsecured creditors, known a3 the Prescribed Part.

Overali, | con confirm thot realisations in the bquidation ore insufficient to declere o dividend to the
unsecured creditors after defraying the expenses of the proceedings.
Joint Liquidator's Remuneration & Expenses

The Craditors approved that the basis of the Joint Liguidetar's remuneration be fixed as o set amount
followed by a percenioge of the value of the assets they have to deal with.

The Joint tiguidators have mude the following realisations upen which creditors have approved o
percentage be token as remureration. Detgils of the realisations 1o date and associated remuneration
drawn on account of thase realisotions is set out below:

— Funds el

Joint Liguidatars’ Sinal Arcoun
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5.3

é.1

The Joint Liquidators have drawns NIl against the total set fee agreed of £15000 approved by
creditors.

Attached as Agpendix B is edditional informorian in relotion te the loint Liguidoters fees and the
expenses aond disbursements incurred in the ligquidation,

A copy of ‘A Credirors' Guide to Liguidators’ Fees' is ¢vailubie on reguest or can be downlooded from
Conclusion

This final account will conclude the administeation of the cose. The Notice accompanying this occount
explains creditors’ rights on receipt of this information and clse when we will vacate office and obtain

release as Joirt Liquidators.

Yours taithfully

Avner Radoamsky
loint Liquidator

Enc

it Liguidaters Final decount
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Appendix A

Receipts and Payments Account for Period from 10 September 2019 ta 1 Seplember 2020

Jo'nt Liguidators' Final Aceount



Statement
of Affairs
£

1.800.00

{(16,971.00)

{150.00)

{15,271.00)

Note:

Page 1 of 4

Medipathways Limited

{In Liquidation)

Joint Ligquidators' Summary of Receipts & Payments

ASSET REALISATIONS

Funds held by Reponiing Accountant

COST OF REALISATIONS
Pre Appointment Fees
VAT

UNSECURED CREDITORS
Trade & Expense Creditors

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY

1P SQL Ver 201210

From 10/09/2019

To 01/09/2020

£

1.800 00

1.800 GO
1.500.00
{1,800.00}

NIL
NiL

NiL
NIL

NIL

From 10/09/2C19
To 01/09/2020
£

1.800.00

1,800 0C

1,500 00
~300.00
(1,800 00)

NIl
NIL

NIL
NIL

NIL

Avner Radomsky
Joint Liquidator

01 Septembaer 2020 12:59
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Appendix B

Additional Information in Relation to the Liquidater's Fees, Expenses & Disbursements

Policy

Detailed below is RG Insolvency's policy in relatian ta:

staff allocotion and the use of sub-contraciors;

professional advisors; und

disbursements,

Staff Allocation and the use of Sub-contractors

Gur general opproach to resourcing our assignments is to cllocate staff with the skills and experience 1o meet the
cpedific requiremertz of the cose.

The constitution of the cose team will usually consist of @ Partner. The exact constitution of the team will depend
on ihe size and complexity of the ossignment ond on larger, more complex coses, several staff may be allocated

to meet the demands of the case.

With regard to support staff, time spent by coshiers in relotion to specific tasks on an assignment is chorged.
Only if there is o large block of time incurred by « member of the secreteriot team, will this be charged.

“We have not utifsed the services of any sub-contractars in this case.
Professional Advisors
We have not utilised the services of any professional advisars in this case.

Liquidator's Expenses & Dishursements

An analysis of the expenses paid to the daote of this report, together with thase incurred but net paid ot the dote
of this report s provided below:

Statutory advertising
_ Specific penclty bond

Category 1 disbursements do not require approval by creditors. The type of disbursements that may be
charged os o Cotegory 1 disbursement generally camprise of external supplies or incidental services specifically
idertificble to the case, such os postage, advertising, invoiced travel, external printing, room hire and document
storcge. Also chargeable will be any properly reimbursed expenses incurred by personnel in connection with the
case.

Category 2 disbursements do require approval from creditors.  These are costs which are directly referable to
the appointment in guestion but are not payments which are made to an independent third party and may
inctutde shared or aliocated costs that can be atlocoted to the appointment on o proper und reasoncble bosis
sch as internal room hire, document storcge or business mileage.

leint Liquidotors' Finai Accaunt



MEDIPATHWAYS LIMITED - IN LIQUIDATION

The current levels of Category 2 disbursements recovered by RG Insolvency are os follows:-

Circulars - each
Room Hire [per hour] S
Mileage [where any stutt of office holder of RG insolvency utilises their own vehicie]

. Other trovel chorges cre recharged at 100% of the fare; cost incurred by the office
;helder, his staff or relevam porty , R R

: Subsistence and any other miscellanecus disbursements, where cpproprictely incurred, -
i ore chorged/recharged ot 100% of the cout incurred by the office holder, his staff or
i relevant party

All costs are subject to VAT, where opplicable. The costs techarged cre bosed upen the octual cost of the
materials usec! or the costs which would hove been incurred if thot service had been sourced externally. RG
insolvency reserve the right 1o alter its charge rates withoul notice from time to time.

Joint Liquidnroes' Final Agzoun:



