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Statement
of Affairs
£

325.00

15,194.00
Uncertain

(9,534.80)
(45,492.30)
(23,526.45)

{400.00)

(63,434.55)

Note:

(1)

UK's Media Limited
{(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

From 8 April 2015 To 3 April 2019

FLOATING CHARGE RECEIPTS
Book Debts
Cash at Bank
Cash held on appointment
Directors' Loan Account

FLOATING CHARGE PAYMENTS
Specific Bond
Preparation of S. of A.
Joint Liguidators’ Fees
Joint tiguidators' Expenses
Agents/Valuers Fees
Agents/Valuers Disbursements
Storage Costs
Statutory Advertising

UNSECURED DISTRIBUTION
Trade & Expense Creditors
HM Revenue & Customs VAT
HM Revenue & Customs CT
HM Revenue & Customs PAYE/NIC (Est)

REPRESENTED BY

NIL

671.44

15,193.95

39,400.00
55,265.33

226.00
7,500.00
41,539.84
3.60
2,500.00
24.00
117.35
338.40
(52,249.19)

223.84

2,040.78

687.00

64.58
(3,016 .20}

0.00

Nil.

A first and final distribution to unsecured creditors of £3,000 at a rate of 2.94 pence in the pound was declared on

11 March 2019.

An equalizing distribution of £16.92 at the same rate was declared on 2 April 2019
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Statement
of Affairs
£

325.00

15,194.00
Uncertain

(23,526.45)
{400.00)
(45,492.30)
{9,534.80)

(63,434.55)

Note:

(1)

UK's Media Limited
(In Liquidation)

Joint Liquidators' Summary of Receipts & Payments

FLOATING CHARGE RECEIPTS
Book Debts
Cash at Bank
Cash held on appointment
Directors' Loan Account

FLOATING CHARGE PAYMENTS
Agents/Valuers Disbursements
Agents/Valuers Fees
Joint Liquidators' Expenses
Joint Liquidators' Fees
Preparation of S. of A.

Specific Bond
Statutory Advertising
Storage Costs

UNSECURED DISTRIBUTION
HM Revenue & Customs CT

HM Revenue & Customs PAYE/NIC (Est)

HM Revenue & Customs VAT
Trade & Expense Creditors

REPRESENTED BY

From 08/04/2018
To 03/04/2019
3

NIL
NIL
NIL
900.00
900.00

NIL
NIL

NIL
5,814.84
NiL

NiL

84.60
117.35
(6,016.79)

687.00
64.58
2,040.78
223.84
(3,016.20)

(8,132.99)

From 08/04/2015
To 03/04/2019
£

NIL
£71.44
15,193.95
©39,400.00
55,265.39

24.00
2,500.00
3.60
41,539.84
7,500.00
226.00
338.40
117.35
(52,249.19)

£87.00
64.58
2,040 78
223.84
(2,016.20)

0.00

NIL

A first and final distribution to unsecured creditors of £3,000 at a rate of 2.94 pence in the pound was declared on

11 March 2019.

An equalizing distribution of £16.92 at the same rate was declared on 2 April 2019

Pagelof1l
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UK'S MEDIA LIMITED (THE COMPANY) - IN LIQUIDATION

COMPANY NUMBER - 07269784

THE INSOLVENCY ACT 1986

Notice of Final Account under R6.28 of the Insalvency (England and Wales} Rules 2016

NOTICE IS HEREBY GIVEN to the Company’s creditors that:

1

Date

The Company’s affairs are fully wound up.

Within 21 days of the receipt of this final account, a secured creditor ar an unsecured crediter
fwith the concurrence of at least 5% in value of the unsecured creditors or any unsecure:!
creditor with the permission of the court] may request in writing that the loirt Licuidato
provide further information about their remuneration or expenses nchuded within the finsl
account.

Any secured creditor, or an unsecured creditor (with the concurrence of at least 1030 ip vaiue of
the unsecured creditors) may within § weeks of receipt of this final account, make ar
application to court on the grounds that, in all the circumstances, the basis fixed for the loirt
Liguidators' remuneration is inappropriate and/or the remuneration charged or the gxpensas
ingcurred by the Joint Liguidators, as set out i the final account, are excessive.

A creditor may object 1o the release of the join{ Liguidators by giving notice i wraing to the
Joint Liguidators by the end of the period of & weeks from the delivery of this notice Howeve:
if any request for information or any application to court is made, the peniod wil 1un untif that
request or apphcation is finaily determined

The }oint Liquidators will vacate office under s171 of the insolvency Act 1986 on delivering the
final account 1o the Registrar of Companies at the end of the above penicd. The notice
delivered will state whether any creditor has objected to the Joint Liquidators release

The ioint Liguidators will be reteased under 5173 of the Insolvency Act 1986 at the same time a:
vacating office unless any of the creditars have objected to this, in which case the Joint
Liguidators will apply to the Secretary of State for his release m the alternative.

3 April 2019

LD

Craig Johns - Joint Liquidator

Craig Sohns and fason Mark Elilott, the Joint Liguidators whose address is Regenty House, 45-53 Chorfey
New Road, Belton, BL1 4QR may be contacted at this address or by telephone on 0161 827 1200 or via
email at Kate Spencerd@cowaills cuuk



UK'S MEDIA LIMITED - IN LIQUIDATION

Joint Liquidators’ Final Account to
Creditors and Members

UK's Media Limited
- In Liguidation

3 April 2019

« A cowgill

Joint Lrpodaters” Final Accoun



UK’'S MEDIA LIMITED - IN LIQUIDATION
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UK’'S MEDIA LIMITED - IN LIGUIDATION

1.1

1.2

1.3

1.4

1.5

2.1

32

33

Introduction

i, Craig Johns, of Cowgill Holloway Business Recovery LEP, Regency House, 45-53 Chotlev New
Road, Bolton, BL1 4QR (“CHBR") was appointed Jo:int Liquidator of UK's Media Limited (“the
Company”) along with my colieague fason Mark Elliott on 8 April 2015, The aftairs of the
Company are now fuily wound-up and this s our final account of the Liguidation, which covers
the pericd since our {ast progress report (* the Period”).

information about the way that we will use, and store personal data in refation to insnlvency
appointments  <an be  found at  Nhitps/fwww cowgils couk/ervices b ness
recovery/privacy notive/. 1 you are unahle to download this, please contact our off.ce and a

hard copy will be provided to you.

This report should be read in conjunction with the Directors’ Report and Statement of Affairs
(“SOA”} presented to the initial meeting of creditors held on 8 April 2015 and our first, second
and third annual progress reports which were issued to creditors on 3 June 2016, 6 une 2017
and 31 May 2018 respectively.

The trading address of the Company was 1st Floor, Caroline House, 115-125 Bradshawgate,
Bolton, BL2 1BJ.

The registered office of the Company was changed to CHBR, Regency House, 45-53 Chorley
New Road, Boiton, BL1 4QR and its registered numbear s 07269784,

Joint Liquidators’ Receipts and Payments

At Appendix A, we have provided an account of our Receipts and Payments far the Pariod
with a comparisen to the SOA values, together with a Cumulative account singe our
appointment, which provides details of the remuneration charged and expenses incurred and
paid by the Joint Liguidators.

Work undertaken by the joint Liquidators

This section of the report pravides creditors with an overview of the work undertaken in the
Liguidation since the date of our fast annual progress report, together with information on
the overall outcome of the Liguidation.

Steps on Appointment

Time spent on this activity refates to, but is not limited to, dealing with the initial statutory
and non-statutory notifications relating to the appointment and case set up initial
correspondence with creditors, sharehoiders. the directors, Companies House and statutory
advertising.

General Administration {including statutory compliance & reporting)

As you may be aware, the Joint Liquidaters must comply with certain statutory obligations
under the Insolvency Act 1986 and other related fegislation. Details about the work we
anticipated undertaking in this regard was outlined previously and we would confirm that in
this period of the Liguidation, the only matters that have affected the costs to any particular
extent relate to, bul is not limited to, realisation of the Company's assets, dealing wit's general

Jomt biguadatorns” fanal Accoun!



UK'S MEDIA UMITED - IN LIQUIDATION

34

36

37

318

3.9

3.10

311

312

creditor queries and correspondence, production of monthly bank reconciliations and
producing and posting income and expenditure vouchers, regular reviews of the hguidation
and comphiance with our statutory reporting duties.

Asset Realisation / Management
Cash Held on Appointment

The SOA detatled that the sum of £1%5 194 was estimated to be received in respect to 'Cash
Held on Appointment’. This amount was made up as follows:

The sum of £3,194 was held in CHBR's client account in respect of the credit balance that was
held in the Company’s bank account at the date the Company ceased to trade. These monies
were transferred to the Liquidation account immediately upon appointment.

The sum of £12,000 was held by Robson Kay Associates Limited ("Robson Kay™}, in respect to
a pre hiquidation safe, undertaken by the Company of its assets to Design & Buiid Publishing
timited {Design & Build), a Company associated by way of @ common Director, Lee-iohn Ryan.
it is understood that the Caompany instructed Robson Kay to provide adwice regarding this
transaction.

Foilowing our appointment, the joint Liguidators approached Robson Kay for their comments
on the suitabitity of the sale. Rebson Kay confirmed that the sale proceeds were greater than
what would have been achieved had the assets been uplifted and sold at auclion. As such,
they considered that the sale was conducted at fair value. Monies in this regard were raceived
trom Robson Kay an 9 April 2015,

Cash at Bank

As detaited above, the positive halance in the Company’s hank account had been transferred
to the CHBR Chient account prior to the Liguidation Following our appointment we wrate 1o
the Company's bankers Lioyds TSB Bank Pic (“T$B") to request that the account be cloced and
any residual batance be transferned to the Liquidation.

The sum of £671 was received from 7SB on 6 September 2016 representing the closing
hatance in the Company’s bank account. Ne further realisations will be made i this regeard

Directors Loan Account

At the date of Liguidation, the Company’s accountant, Sedulo Group Limited {“Sedulo”),
advised there was an outstanding DLA in relation to both Directors. This was included in SOA
as estimated to realise {"ETR”} “uncertain” as it was not known whether the Directorss were
in 3 position to repay this in full.

As per the previous progress report, following our appointment, the Joint Liguidatars entered
into correspondence with the Directors to assess their ability to repay the overdrawn DLA.

An offer of settlement was received from one of the Directors, Michaela Wain, in the sum of
£40,000 which was in settlement of both overdrawn DLA's which was to be paid by way of
manthly deferred payments at a rate of £1,500 per month. The sum of £900 has been roceived
in the period of this report and the total amount in sum of £39,400 has bean received tinge
the joint Liguidators appointment leaving £600 outstanding under the agreed settlement

Joint Ueyudatary” Fmal Account
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3.13

3.14

3.16

3.17

3.18

3.19

3.20

The Directors have indicated they are unable t¢ pay the remaining balance due undar the
settlement for the overdrawn DLA's. As any further realisations would be used solely to
discharge the Joint tiquidators outstanding time costs it is not considared that there wil be
any benefit to unsecured creditors to continue 1o pursue the outstanding amount w.hien has
now been written off.

Unrealisable Assets
Book Debts

The SOA detailed that the Company had two book debts outstanding which were ectimated
to realise the sum of £325 for the purpose of the SOA

Following appointment, the Jaint Liquidators sought to recover these outstanding hook dabts,
However, disputes were raised and no realisations have been made. Due to the nominat value
it is not commercially viable to pursue these any further and therefore no realisations have
been made in this regard.

Creditors (claims and distributions)

Further information on the outcome for creditors in this case can be found at Section 4 of this
report. The Joint Liguidators are not only reguired to deal with correspondence and clamms
from unsecured creditors, but also those of any secured and preferential creditors of the
Company. This may involve separate reporting to any secured creditor and dealing with
distributions from asset realisations caught under their security, maost typically a debeature
as well as dealing with the general handiing of communications with stakeholders, such as
customers and suppliers.

Chaims fram preferential creditors typically involve employee claims and paymeants made on
behalf of the Company by the Redundancy Payments Service following dismissal. We would
confirm that in this case we would confirm that there are no preferential creditors.

The abave work will not necessarily bring any financial benefit to creditors generally and the
more creditors there are on an assignment, the higher the resuitant cost will usually be,
however the Joint Liquidators are reguired by statute to undertake this work. in this case we
have issued a first and final distribution (0 unsecured creditors in the sum of £3.000 on 11
March 2019 at a rate of 2.94 pence in the pound. An equalizing distribution was issuad to one
creditor whose claim was subsequently agreed on 2 April 2019. Further information can be
found at Section 4 of this report.

Reporting and Returns

Time spent on this activity relates to, but is not limited to, preparation and distribution of cur
first, second and third progress reports to creditors together with statutery returns 1o be filed
at Companies House,

Planning and Strategy

Time spent on this activity relates to, but is not limited to regular reviews undertakar Ly the
case administrator, manager and lomnt tiguidators monitoring the progression of the
Liquidation and strategizing as to the appropriate cutcome in the Liquidation.

Jasnt Dipanedators” Swpal Aceount
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321

3.22

3.23

3.24

4.1

4.2

4.3

44

4.5

4.6

Distribution and Closure

Time spent on this activity refates to, but is not fimited to, dealing with the final calculations
and movements of the Liquidation aleng with a draft of the Joint Liquidators first and final
progress report and subsequently circulating this report.

Investigations

You may recall from our first progress report to creditors that some of the work the Jont
tiguidators are required to undertake is 1o comply with legislation such as the Company
Directors’ Disqualification Act 1986 (CDDA 1936) and Statement of Insolvency Prartice 2 —
investigations by Office Holders in Administration and Insolvent Liquidations and mzy not
necessarily bring any financial benefit to creditors. unless these investigations reveat potential
asset recoveries that the Joint Liguidators can pursue for the benefit of creditors.

Qur report on the conduct of the Directors of the Company to the Department for Fus.pess,
Energy & Industrial Strategy under the CDDA 1986 was submitted during the first vear of the
Liquidation and is confidential,

Since our last progress report we would advise that no further asset realisations have come
to fipht that may be pursued by us for the benefit of creditors.

Qutcome for Creditors

Secured Creditors

There are no secured creditors; furthermore, no claims of a secured nature have bheen
received.

Preferential Creditors
There are no preferential creditors. Furthermore, no preferential claims have heen recewed.
Unsecured Creditors

We received claims totalling £104.170 from 10 unsecured creditors. The dlaims of 2ight
unsecured creditors totalling £102.634 have been agreed. Two unsecured creditor claims
totalling £1,536 have been rejected as no supporting documentation was submitted to
substantiate their claims.

The Company has not granted any floating charges. Accordingly, there was no requirement
to create a fund out of the Company’'s net floating charge property for unsecured creditors
tknown as the Prescribed Part), which only applies to charges created after 15 September
2003,

We can confirm that a first and final dividend of £3,000 at a rate of 2.94 pence in the pound
was paid to the unsecured creditors on 11 March 2019, An equalizing distribution in the sum
of £16.92 was paid at the same rate on 2 April 2019 to a creditor whose claim was
subsequently agreed. No further dividend will be declared.

We can confirm that there are insufficient funds available to enable a further distribution to
be made to the ordinary unsecured creditors. The funds realised have already beer used or

et Ligpidatons” Fryal Accoun?,



UK’S MEDIA LIMITED - IN LIQUIDATION

51

5.2

53

54

55

56

6.1

allocated for defraying the expenses of the tiquidation. Pursuant to Rule 14.37 of the
msslvency {England and Wales) Rules 2016, we therefore give notice that there will be no
further ordinary unsecured dividend in the Liquidation,

Joint Liguidators' Remuneration & Expenses

At the first meeting of creditors held on 8 April 2015, creditors approved that we couvld draw
an SOA fee in the sum of £7,500 plus VAT, 1 can confirm that the SOA fee has been drawr n
full. At the same meeting. the creditors approved that the basis of the loint Liquidators’
remuneration be fixed hy reference to the time properly spent by them and their <aff in
managing the Liguidation.

Qur time costs for the Period are £5,77(. This represents 31 hours at an average rate of £184
per hour. Attached at Appendix B is a2 Time Analysis which provides details of the activity
costs incurred by staff grade during the Period in respect of the costs fixed by reference to
time properly spent by us in managing the Liquidation

Also attached at Appendix Cis a Cumulative Time Analysis for the Penod from 8 April 202540
3 April 2019 which provides details of our time costs since the commencement of the
Liquidation. These timme costs total £41,955 which represents 196 hours at an average rate of
£214 per hour.

A narrative explanation of the work undertaken by the Joint Liquidators during the Period can
be found at Section 3 of this report and we would confirm that £41,540 plus VAT has been
drawn against our total time costs since our appointment and that no further amouats will be
drawrin the Liquidation.

Attached at Appendix D is additional information in relation to the Joint tiquidator’s fees and
the expenses and disbursements incurred in the Liquidation.

A copy of ‘A Creditors’ Guide to Liguidators’ Fees’ is available on request or can be
downloaded  from  http//www cowgills co dk/wp content/upioads/2016/01/C et tors.
Guide to-Liguidators Tees pdf.

Conclusion

This final account will conclude our administration of this case. The Notice accompanying this
account explains creditors’ rights on receipt of this information and also when we wili vacate
office and oblain our release as Joint Liguidators.

Yours faithfully

g

Craig Johns
loint Liquidator

Enc

loint Diguators” Finat Arcount



UK'S MEDIA LIMITED - IN LIQUIDATION

Appendix A

Joint Liquidators’ Receipts and Payments Account for the Period from 8 April
2018 to 3 April 2019 together with a Cumulative Receipts and Payments
Account for the Period from 8 April 2015 to 3 April 2019

foint tigaidaton Fmel Account



UK's Media Limited
{In Liguidation)
Joint Liquidators’ Summary of Receipts & Payments

Statement From 08/04/2018 Frem 08/04/2015
of Affairs To 03/04/201% To 03/04/:019
i £ f

FEOATING CHARGE RECEIPTS

325.00 Book Debts NIL 1.
Cash at Bank ML Gil LS
15,194 00 Cash held on apposntment ML 15318008
Uncertain Directors’ Loan Account G300 00 39,400 T0
X00.00 55,260 3¢

FLOATING CHARGE PAYMENTS
Specfic Bond NiL RRGRNY
Preparation of 5. of A NIL 750060
Jomt Liquidators’ Fees 5,814.84 41,535 44
ot Liguidators’ Expennes Nik b el
Agents/Valuers Fees Nl 2,500 00
Agents/Vatuers Disbursements ML 3400
Storage Costs 117 35 11735
Statutory Advertising 84 .60 33549
(6,016.79) 2,245 1%

UNSECURED DISTRIBUTION

{9,534.80) Trade & Expense Creditors 22384 22584
{45,492.30) HM Revenue & Customs VAT 204078 2,040.75
{23,526.45} HM Revenue & Customs CT bR7.0D PR
{400.00} HM Revenue & Customs PAYE/NIC {Est) 6458 6: 53
{3,016 264 13,018 00
{63,434.55) (8,132.99} ¢.056

REPRESENTID BY

NEL

Note-

(1)

A first and final distribution to unsecured creditors of £3,000 at a rate of 2.94 pence in the pound wes declared an
11 March 2019,

An equalizing distribution of £16.92 at the same rate was declared on 2 April 2019

Bage 1 of | 106 SO0 Ver 2017 10 g Aot JOfu L b
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UK'S MEDIA LIMITED - iN LIQUIDATION

Appendix D

Additional Information in Relation to the Joint Liquidators’ Fees, Expenses &

1.1

1.2

13

2.1

2.2

32

3.3

34

Disbursements

Staff Aliocation and the Use of Sub-Cantractors

The general approach to resourcing our assignments is to ailocate staff with the skifls and
experience to meet the specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Manager, and an
Administrator or Assistant. The exact constitution of the case team will depend o~ the
anticipated size and complexity of the assignment and the experience requirements of the
assignment.

We have not utilised the services of any sub-contractors in this case,

professional Advisors

On this assignment we have used the professional advisors listed below. We have also
indicated alongside, the basis of our fee arrangement with them, which is subject to review
on a reguiar basis,

: Robson KayAssouates Lm’nted {\.aiuataonand " Tixed Fee
(disposaladvicel . - B .

Our choice was based on our perception of their experience and ability to perform this type
of work, the complexity and nature of the assignment and the basis of our fee arrangement
with them.

Joint Liquidators’ Expenses & Disbursements
Summary of the loint Liguidators’ expenses

A summary of the expenses paid by the joint tiquidators during the Period can be found in
the Receipts and Payments account at Appendix A together with an outline of the total
expenses paid during the Liquidation.

Category 1 disbursements do not reguire approvat by creditors. The type of dishursaments
that may be charged as a Category 1 disbursement to a case generally comprise of exterpal
supplies of incidental services spectficaily identifiable to the case, such as postage, case
advertising, invoiced travel and external printing, room hire and document storage. Also
chargeable will be any properly reimbursed expenses incurred by personnel in conaection
with the case.

Category 2 disbursements do require approval from creditors.  These are costs which are
directly referable to the appointment in guestion but are not payments which are made {0 an

Jom Ligundetons” Fingl Account



UK'S MEDIA LIMITED - IN LIQUHIDATION

independent third party and may mclude shared or allocated costs that can be allocated to
the appoiniment on a proper and reasonable basis such as internal room hire, ducurment
storage or business mileage. Details of Category 2 disbursements charged by this firm (where
appropriate) were provided at the time the Liquidator’s fees were approved by creditors. This
firm does not charge Category 2 dishursements.

q Charge-Out Rates

4.1 Cowgill Holloway Business Recovery LLP's current charge-out rates effective from tarch 2012
are detailed below.

[staff Grade ~ Rate per Hour o
Eartnerii I T Y 1
§c5'h§;'i{;hT""" . BT
 Director — £30 -
[Wanager .
L.uémgt}.éiaw.m-m,.m. gy T
 Admnistrator o £150 )
TCashierjSupport T *mo T
Tunior Administrator Y S 1 - )
4.2 Please note this firm records its time in minimum units of 6 minutes

foint bigudatess' Finat Account



LIQ14

Notice of final account prior to disselution in CVL

HPresenter ;nformatlon

You do not have to glve any contact nformat:a on, bt if
| you do it will help Companies House if there 1s a query
\ on the form. The contact information you give will be
\ visible to searchers of the public record,

Kate Spencer

P e e

Cowglli HoIIoway Busmese -

Recovery LLP

Regency House
45 53 Chorley New Road

~ Bolton

0161 82? 1200

. Checklist

We may return forms completed incorrectly or
with infermation missing.

Lol

Please make sure you have remembered the

following:

HTE The company name and humber miatch the
information held on the public Register.

3 You have attached the required documients

I You have signed the form.

This fanm has been ppnded dree of charge by Companies Hese

n Important mformatlon

All information on this form will copear on the
i public record.

@ Where to send

You may return this form to any Con*panres House
| address, however for expediency we advise you to
- return it to the address below:

The Registrar of Companies, Camgan 75 Houce
s Crown Way, Cardiff, Wales, CF14 207
i DX 33050 Cardift,

ﬂ Further mformatlon

L ror further mfor'nat:on |1!ease spp Jv au rdc nee noTr\
- on the website at wwiw.gov.uk/corpanieshouse
“or email enquiries@companieshiouse gov.uk

%@This form is available in an
alternative format. Please visit the
forms page on the website at

- www.gov.uk/companieshouse

D'lh/\/r’rsr S0



