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Registration of a Charge

Company name: AVC WEEECO LIMITED
Company number: 07266701

XBEMXFQ9

Received for Electronic Filing: 31/05/2019

Details of Charge

Date of creation:  12/056/2019

Charge code: 0726 6701 0001

Persons entitted: CORE MANAGEMENT LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: G GORDON

Electronically filed document for Company Number: 07266701 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7266701

Charge code: 0726 6701 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th May 2019 and created by AVC WEEECO LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

31st May 2019 .

Given at Companies House, Cardiff on 3rd June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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S0 DATED 12" May 2019

(1) AVC Weeeco Limited

_ L "(2').C0re Man.égem'ent Limited o

DEBENTURE

© Care Manage'mem Limited = Debenture Agreement ' I ' N e : ‘ R IR 1. )




. BETWEEN:

T I'S_'A'_G REE‘D as fbngws:_ g

__“.e--ook' Deb'ts‘" o

. “Receiver" .

- “Charged Property” : . _'

. “Permitted Security”

. THIS DEBENTURE is made the 12th day of May 2019,

M AVC Weeeco .Lim.ited' a company .register‘ed in England and Wales under number_'
07266701 ‘whose - registered - office is at 4 Beaconsfleld Road St Albans '
Hertfordshlre AL1 3RD ("the Borrower") co :

€2§ -.-.'Core Management lelted a company reglstered in England and Wales under =
" number. 02879085 whose registered office is- at Verulam Polnt Statlon Way, St
: -_'Albans Hertfordshlre AL1 5HE ("the Lender) _ o

_.'1_._ Defmltlons and Interpretatlon S

1.1 n this Debenture unless the - context otherW|se requlres the followrng"_
. expressrons have the followrng meanlngs ' : '

means:. o :
(a) all book and other debts in exlstence from tlme to-
~ time both present and future, due, owingtoor -~
.- 'which may become dué, owing to or purchased
or otherwise acquired by the Borrower; and

* (b) the benefit of all rights. what_soever relatrng to the —

debts referred to above:

meansthe whole orany part ofthe property, assets

income and undertaking of the Borrower from timeto

- time mortgaged, charged or aSS|gned to the Lender
L under this Debenture :

means: -

(a) any securlty pursuant to thls Debenture
" (b) any netting or set-off arrangement entered into by
the Borrower in the ordinary course of its banking "
arrangements for the: purpose of nettlng debitand
- credit balances; :
- {c _) any lien arising by operatron of Iaw and in the .
ordlnary course of. tradlng

'means all plant . and machrnery equlpment ﬂttlngs
- installations -and apparatus, tools, métor vehicles and all
other moveable assets (other than fixtures) of any kind
- andin any place which are the property of the Borrower
at the date of this Debenture or which became the.
. property of the Borrower after the date of this Debenture

means any.receiver, admlnlstratrve receiver or receiver
- and manager appointed pursuant to this Debenture; -

" © Core'Management Limited — Deberiture Agieement - - o [ -



R “Rights” o -~ means: all the Borrower's rights, tltIe and interest from

R - time to time in any lease, licence or occlipational right (o or’
. - an-agreement for any of them) together with all the

. Borrower's rights title and interest from time to timein
“any-renewal of, replacement of or variation to any lease,

- licence or occupatlonal right. (or an agreement for. any of
: them) : _

“Scheduled Property”  means thie property detalls of which are set out in
L e Schedule 1-to this Debenture; :

. "Secured Liabilities” .- - means all monles debts and Iiabllltles from t|me to time
' : - . due, owing, or incurred by the Borrower to the Lender-
" whether present or future, actual or contingent-and.
~ whether alone, severally orjointly as principal, guarantor,
‘'surety or otherwise and whether-on any current or other -
- account or in any other mannerwhatsoever ' '

- “Security” L means a mortgage charge pIedge lien or other securlty .
R : _interest securing any obligation of any person or other.
" agreement or arrangement having a similar effect; '
“Shares”™ - '~ means all stocks, shares, and- other securities for the
ST ~time being owned or held by the Borrower arid all-rights, -
. interest and other property accrumg offered, issued or-.
- deriving at any time by way of dividend, bonus; '
- redemption.exchange, purpose, substltutlon conversion,
“consolidation, subdivision,.preference, option or "
..otherwise attributable to any of the Shares prevrously
: descrlbed and : :

'_"‘S_ubsidia'ry"’_ = - means a subsldlary wrthln the meanlng of sectlon 1159
' o . of the Companles Act 2006

12 Inthis Debenture unless the context otherwrse requrres

- 1.21 the expressions 'the Borrower’ and 'the Lender where the context
' “admits include  their respectlve successors and asslgns whether'
|mmed|ate or derlvatwe : '

.1_.-2._2 terms deflned in the Companles Act 2006 have the same meanlngs

123 reference 1o any statute or statutory provrsron |ncIudes a reference to:

1. 2.3.1that. statute or statutory provrsron as from time to time amended o .

“extended or re -enacted or consolldated and -
"1 2.3. 2 all statutory mstruments or orders made pursuant foit;
124 words denotlng the srngular shall |nctude the pIuraI and vice versa;

125 words denotlng any gender include aII the genders and words denotlng'-
S persons shaII include flrms and corporatlons and vice versa, ' -

'1.2_.6._'-references to cIauses are to the cIauses or sub clauses of thls
-+ Debenture and references to the Schedule are to the schedule to thls.'_-
. Debenture -
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------ _ - 1.2.7  clause headings  do- not form part of this Debenture but are for -

PR e -convenience only and shall not be taken into account in its construction -
""" s or interpretation. -

SR R ExeCUtlon :

" The parties inténd that this Debenture takes effect asa Deed notwnhstandlng the fact .-
"that the Lender-may only execute this Debenture under hand or not at all.

B ._ 3. Covenantto pay | | o | |
The Borrower shall pay on demand to the Lender or discharge, ds the case may be, - -
all the Secured Liabilities when the Secured Liabilities become due.

4 interest o Ll | R
~Until payment of the Sécured Liabilities the Borrower will pay interest on it at the rate
- of 10% per year. :

5 Secunty

By way of contlnumg securlty in favour of the Lender for the payment and dlscharge '
“of the Secured Liabilities, the Borrower with full title guarantee hereby charges to the
. Lender the property set out below in the manner set-out below: .

51 by way of fixed charge by way of legal mortgage the Scheduled Property and )
. all Rights relating to the Scheduled Property in existenice of the date hereof

5D '_'_by way of fixed charge, the Property and all Rights relatlng to it not effectlvely
R mortgaged in the Lenders favour as securlty forthe Secured Llabllltles ' L

' 53 : -by way of fixed. charge the Book Debts and. all the Borrowers rlghts t|tle
: - |nterest and beneflt inand to the Book Debts account; -

_' 54 by way of fixed charge all the lntellectual Property owned possessed or
o controlled by the Borrower which is not asmgned to the Lender :

- '_'5.'5 : '.by way of flxed charge the Plant and Machlnery, _
56  bywayof fixed charge the Shares '

) 57 by way of flxed charge all the goodell and uncalled capltal for the t|me belng :
o ofthe Borrower : : '

R _' 58 - 'by way of floatlng charge all the undertaklng and assets of the Borrower-_'
' - whatsoever, wherever situate, whether mova_ble immovable,. present_or_future .

B -Quallfylng Floatlng Charge '

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 applles to the floatlng h
L .charge created by this Debenture : _ _

7. Negative Pledge _ _ _ _ |
' ?'1 ~ The Borrower shall not create or permlt to sub5|st any Securlty over any of |ts o

assets otherthan Permltted Securlty

@'CoreManag'eme'nlL'imiled—Debenture'Agreement'_'_"' o e - Ty




10. - Undertakmgs

.. Without prejudice to.any other restriction on dlsposals from tlme to. tlme:- S

agreed between the Lender and the Borrower in any facility arrangement or -

- otherwise, the Borrower shall not convey, assign, transfer, or agree to convey, ..

assign or transfer the whole or any part of the Charged Property except in the

“ordinary course of its trade in respect of that part of the Charged Property - o

" which is subject only to an uncrystallised floating charge in favour of the -

83

84 |
E -~ Lender-under this Debenture certified to be true. coples by one d|rector of or a '

Lender.

S Deposut of Documents and T|tle Deeds

- The Borrower shall deposrt W|th the Lender (and the Lender durlng the contlnuance of
- this securlty may hold and retaln) : _ S _ _ o

' _:.8_;2 '

all deeds and documents of title. relatrng to the Property (if any)

all stock or share certlflcates or other documerits of title to or representlng the =
-~ Shares (if any) together with such duly executed transfers. or assignments with
- the name of the transferees, date and consideration left blank as the Lender-
©may require; : : - : : : :

all'such deeds and documents of title (|f any) relatrng to the Book Debts as the :

Lender may from time to time specify; and. _ U :
copies of all the contracts and collateral warranties 'a'ssign'ed'ab's'ol'utely tothe

S solrcrtor acting for.the Borrower

Representatlons and. Warranhes .
_ 9._1_

The Borrower represents and warrants tothe Lender that

9_._1._1 it is absolutely, solely and benefrcrally entrtled to all the Charged_

a2

101

102

Property as from the date it or any part of it fails to be’ charged under . R

- this Debenture and the rights of the Borrower in respect of the Charged - .
.- Property are free from any Seounty of. any krnd other than Permltted' _' '
-'.Securrty and AR _ -

9.1.2 it has not sold or agreed tosell or- othenrvlse dlsposed of, or agreed to
' - dispose of; the benefit of all or any of the Borrower's right, title and -

~interest in_'an’d-to-the'.Charged Property, except in the ordinary course -

7 of its trade in respect of that part of the Charged Property which is (or
 was at the time of disposal) subject onIy to an uncrystalllsed floatlng' )
" charge infavour of the Lender _ —

_The representatlons and warranties set forth in thrs Clause 9 are grven and S
- -made.on and as of the date of this Debenture, shall survive the execution of - -
‘this Debenture and are continuing representations- and warranties which are”
deemed to be repeated durlng the contlnuance of the secunty constituted by'

- this Debenture : :

The undertaklngs in thls Clause shall remarn in foroe durlng the oontlnuance of_

: _"the securrty constituted by this Debenture

The Borrower shall oomply with- all obllgatrons under any statute and all
- byelaws and regulatlons reIatlng to the whole or. any part of the Charged '
-__Property : C :

- © Core Marniagerient lerted-'-DébenturéAQréement"_' LT B ' 5 _



103

and/or insurance companles of repute, and:

" The Borrower shall maintain insurance 6n or in relation to its business and
- assets. (mcludlng without limitation, the Scheduled Property) with underwrlters-' o

B -10 3.1 procure that the interest of the Lender |s noted on all |ts pohmes of-_' L

' msurance and

10 3. 2 |mmed|ately glve notice to the Lender of any occurrence whuch guves g '
- nse, or mrght gwe r|se to a cla|m under any of |ts polrcres of insurance; ..

and

10, 3, 3 shall apply all monies received by virtue of any insurance ofthe whole .
' or any part of the Charged Property. in making good, orin.recouping ..

104

11

- expenditure incurred in making good, any loss or damage or, if the '

- Lender in its discretion so requrres towards discharge of the Secured
_Liabilities. L .

11 En’f'orr:emen't o

This Debenture will become enforceable when:

' 11 1.1-any of the Secured Llabllltles is not paid and/or dlscharged |n

accordance wuth the terms of this Debenture

1'2."_" -Recelver o
o 12.1

At any time after the Secured Llabmtles has become |mmed|ately payable ‘the.

| The Borrower shall at- all times’ keep in good and substantlal repalr ‘working:
order and cond|t|on aH the Charged Property and Plant and Machlnery :

Lender may, subject as provided in clause 12.3 below, appoint by writing one
" _or more persons as receiver and manager (the Receiver') of all-or any part of

' the property charged by this Debenture, upon such terms as to remuneration .
- and otherwise as he shall think fit, and may from time to time in the same .
. manner determine the Receivers remuneration (which shall not be' subject to R
- the limitations contained in the Law of Property Act 1925 Section 109(6)) and R
- remove any Receiver'so appomted and appoint another in h|s place '
122 A Recelver S0 appomted shall be the agent of the Borrower and the Borrower R
S shall be responsible for such Receiver's acts and defaults and for his
“remuneration costs charges and expenses to the- excluslon of hablhty on the B

' part, of the Lender

123

124

The Lender: s L o .
o 12. 3.1 may not appolnt a Recewer solely as a result of the obtalnrng of a .

moratorium_ (or anythlng done with a view to obtalnlng a moratorrum) -

- under Section 1A of the Insolvency Act 1986; and o

- Section 72A of that Act.

-'Powers and dutles of Receiver

© Core Management Limited - Debenture Agreement - e e e

| 12.3.2 may ot appolnt an admlmstratlve receiver (as deflned in Sect|on 29(2) e
- of that' Act) at any time while such an appomtment is prohlblted by :

_-_A Recelver appomted under clause 121 above (o_r_'unde_r'_th'e' equi'va'_lent'_-- S
- provision of any other_debenture_ _o_f the ser|es if _releva'nt) shall be entitled to =~ .



. exercise all powers conferred on a receiver by the Law of Property Act 1925
“without the restrictions contained in Section 103 of that Act and by way of
_addition to and without limiting those powers such Receiver shall have the
following powers (limited, in the case of a receiver appointed over part only of

" the Charged Assets, to dealings with or in relation to the assets over which he
- is appointed):

12.4.1 to take possession of and get in the property charged by this
o Debenture:

- 12.4.2 to carry on or ¢oncur in carrying on the buslness of the Borrower, . _
1243 to sell or concur in ‘selling any of the. property charged . by'-thi’s .

- Debenture or otherwise deal with such property on such terms in the - . '

- interests of the Lenders as he shall think fit, including without limitation
- power to sell any such property released from the charges created by
“this Debenture,

12. 4 4 to make any arrangement or compromise - which he shall thlnk"_ ..

- expedient in the interests of the Lenders; - T
'12.4.5 to make and effect all ‘such repairs, _|mprovementS' and i'nsuranCe-s a's-
~he shall think fit and renew such.of the plant, machinery and any other

- effects of the Borrower as- shall be worn out Iost or otherwrse become_' T

_ unservrceable

12.4. 6 to appornt managers accountants servants workmen and agents for-
- the purposes referred -to in this clause upon 'such terms as t0"
“-remunération or otherwise as the Receiver may. determlne '

12 47 to do all such other acts and thlngs as may be consldered to be
“incidental or conducive to any of the matters and powers referred to in
~ this clause and wh|ch the Recelver may or can lawfully do as agent for -
"the Borrower. : :

125 Appllcatlon of proceeds of recewershlp _ '

..~ All amounts realised by the Recelver shall’ (subject to any prior ranklng clalms) .
.. be applied by him as follows ' _ R

o 12 5. 1 in payment of all costs, charges and expenses of and |n0|dental to the .
~appointment of the Receiver and- the exercise by him of all or any of

the powers referred to in ¢lause 12.4 above, inciuding the

remuneratlon of the Recelver and all outgolngs properly paid by him;

12 5.2 inor towards payment to the Lenders of all arrears of lnterest unpard |n '
_ " respect of the debentures of the series; : '
12, 5 3in or towards payment fo the Lender of the Secured Llabllltles _
o . and interest and premiums due on the Debenture; :
R 12 5. 4 any surplus shall be pa|d to the Borroweror other person ent|tled

_'_13. Release and Reasmgnment

.-Followmg the date on which’ the Lender is satlsfled that all the Secured Llabl|ltles_.:
"have been unconditionally ‘and |rrevocably paid and discharged in full the Lender

shall; at the request and cost of the Borrower, také whatever action is. necessary to

' release the Charged Property from the -security constituted by this Debenture and-
shall reasslgn to the Borrower all its interest in any property, contracts and coIIateral '
_ --warrantles asslgned to the Lender under thlS Debenture S

@Core'Managem'ent Limited-Debent'ure'Agreement_ _' SR IR _ ' . -




- 14, - Cumulative and Contnnuung Seourlty

141 This Debenture is a contlnulng secunty to the Lender regardless of any
intermediate payment or discharge of the whole or any part of the Secured -
Liabilities and will not be prejudiced or affected by any act. omission or-
. circumstance which, but for this Clause, might affect or diminish its
. effectiveness.

14.2 ~ The security constituted by this Debenture is in addition to and is not in any
" way prejudiced by any rights whatsoever which the Lender may have in -
.- respect of the Secured Liabilities including, without limitation, any rights arising -
- under any other Security. '

RS - Payments and Withholding Taxes -

- The Borrower shall pay and discharge the Secured Llabllltles W|thout any deductlon

- withholding, set-off, counterclaim, restriction or condition and without regard to any
.equities between the Borrower and Lender, except to the extent that the Borrower is .~
" required by law to deduct or withhold any amounts payable under this Debenture, in -
- which case it shall pay to the Lender an additional amount sufficient to ensure that the
.net amount received by the Lender after the required deduction or withholding be -

. withholding been made.

_'-1'6..' ' '_ .Approprlatlon

" The Lender may appropnate any payment or payments WhICh the Borrower makes to_ L
- the Lender towards satisfaction of any sums due under any accounts or agreements - -
- as the Borrower has with the Lender in any.proportion as the Lender sees fit. '

R X Set—off

""The Borrower agrees the Lender may at. any time after this Debenture has become :
_-enforceable without notice or further demand combine or consolidate all or any of its

-then existing accounts including any accounts in the name of the Lender or of the
. Borrower jointly with others and set-ff or transfer any sum standing to the credit of any
- one or more of those accounts in or towards satisfaction of the Secured Liabilities. o

B 18 - Asmgnment

_ Neither the Lender northe Borrower may assrgn transfer novate or drspose of any of -'
~ its. rights and obligations -under this Debenture without the wr|tten consent of the L
~ other, such consent not to be unreasonably withheld. : '

" No failure or delay or other relaxation or indulgence on the part of the Lender to
. exercise any power, right or remedy shall-operate as a waiver thereof nor shall any
single or partial exercise or waiver of any power , right or remedy preclude. its further .
- exercise or the exercise of any other power, right or remedy.

. ® Caore Management Limited - Debenture Agreement . - o L o [T
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~ - Each of the prowswns of this Debenture is dlstlnct and severable from the others and

~if at any time one. or more of such provisions -is or becomes. illegal invald or
. unenforceable the validity, legality and enforceability of the remaining provrslons-
. hereof shall not in any way be affected or lmpalred thereby

21 Communications and Notlces

211 All communications, demands and notlces between the partles under orin
~ connection with this Debenture shall be in writing and delivered by hand or
- sent by pre-paid first class post or sent by fax or sent by e-mail:

..__21 1.1 (in the case of communications to the Lender) to its registered.of’fc'e or ..
_'such changed address as shall be notlfred to the Borrower by the L
Lender or - : - o _ :

o221, 1.2 (in: the case. of the communlcatlons fo the Borrower) to the reglstered' _
- office of the addressee (if it is a company) or (in any other case) to any -
.. address of the Borrower set out in -any document which forms part of . -
" the Contract or such.other address as shaII be notlfed to the Lender by .
-the Borrower. : : : :

. .21.2 ) Communlcatlons shaII be deemed to have been recelved

-21.2.1 if sent- by pre-paid first class: post two Buslness Days after postlng '
(excluswe of the day of posting); o : '

21 22 if delivered by hand, on the day of dellvery, or .

'_21 2 3 |f sent by fax or electronic . maII on a Business Day prlor to 4.00 pm, at :
~ the time oftransmlsS|on and other\mse on the. next Busmess Day

213 : Communlcatlons addressed to the Lender shaII be marked for the attentlon of" '
L The Dlrectors ' : :

22, Goyemi_ng_l._aw'and Jurisdiction

This Debenture (including any non-contractual matters and- obiigations arising therefrom or.
associated thereW|th) shall be governed by and construed in accordance with the law of .
England and Wales, and both parties agree to submlt |rrevocably to the excluswe jurlsdlctlon

o ofthe Enghsh and Welsh courts
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"IN WITNESS WHEREOF the Barrower ‘has executed this Debenture ‘as a deed and the
- Lender-has executed this Debenture on the date written at the beginning of the Debenture. -

. -_EXECUTED and DELIVERED as a deed forand on behalf of AVC Weeeco lerted by

T

- N .Beverly Ann Eckerman

e Dlrector

n the presence of - gW

- '_SIGNED for and on behalf of Core Management erlted by a duly authonsed ofﬂcer '_

Mzchaei John Every

R _ f” s
- Director \\3\.&\

\-b\m/\g
- .in the presence of

" ©Core Management Limiited - Debenture Agieement ..~ .. . L



0 U UUSCHEDULEY
. None o
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L . SCHEDULE 2 - - ... ...
L SECUREDLIABILITIES
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