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Allied London Ayton Road Limited

Report of the directors for the penod ending 31 December 2011

The directors present thewr annual report and financial statements of the company for the year ending 31 December 2011

Activities and future developments
The pnncipal activity of the company 1s Property investment

Review of the business

The company has not traded dunng the year

The directors of the company are reliant on the parent company to facilitate financial support which 1s expected {o be continued
to be provided dunng 2013 and the directors of the company have therefore prepared the financial statements on a going
concem basis

(Refer to Note 1)

Directors

The directors of the company durning the financial penod were
M J Ingall

F P Graham-Watson

Directors' reponsibilities
The directors are responsible for prepanng the directors’ report and the financial statements in accordance with apphicable law
and United Kingdom Generally Accepted Accounting Practice

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law) Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and farr view of the state of affairs of the company and of the profit or
loss of the company for that penod In prepanng these financial statements, the directors are required to

* select suitable accounhing policies and then apply them consistently,

* make Judgments and estimates that are reasonable and prudent,

* state whether applicable accounting standards have been followed, subject to any matenal departures disclosed and
explained In the financial statements, and

* prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the company will
continue 1n business

The directors are responsibie for keeping adequate accounting records that are sufficient te show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial stalements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the
company and hence for taking reascnable steps for the prevention and detection of fraud and other iregulanties

By order of the Board

(AN

F P Graham-Watson
Director

Date 21 DEC Zﬁ'i?.




Allied London Ayton Road Limited
independent Auditor's Report o the Members of Allied London Ayton Road Limited

We have audtted the financial statements of Alhed London Ayton Road Limited for the year ended 31 December 2011
which compnse the profit and loss account, the balance sheet the statement of total recognised gams and losses and
the related notes The finanaal framework that has been applied in ther preparation s applicable law and United
Kingdom Accounting Standards {Unted Kingdom Generally Accepted Accounting Pracixe)

This report 1s made solely to the company’s members as a bedy m accordance with Chapter 3 of Pan 16 of the
Companies Act 2006 Our audit work has been undertaken so thal we mght state {o the company's members those
matters we are required to state to them in an auditor's report and for no other purpose  To the fullest extent permuited
by law we do not accept or assume responsibiity to anyone other than the company and the company's members as
a body for our audit work for this report or for the opswons we have formed

Respectve responsibilibes of directors and audstors

As exptamed more fully n the stalement of directors responsbilibes the directors are responsible for the preparation of
the financal statements and for being satisfied that they gve a true and far wew  Qur responsibity 15 to audi the
financial statements n accordance with applicable law and Intermatonal Standards on Audittng (UK and Ireland)

Those standards requwe us to comply with the Auditing Practices Board s (APB s) Ethical Standards for Audtors

Scope of the audit of the financial statements

A descnption of the scope of an audit of financial statements 1S provided on the APB s webstte at
www fre org uk/apb/scopefpnvate cfm

Opurion on financial statements

In cur opinion the financial statements
gve a true and fair view of the state of the company’s affars as at 31 December 2011 and of its resuit for
the year then ended
have been properly prepared n accordance with United Kingdom Generally Accepted Accountmng Practce,
and
have been prepared in accordance with the requirements of the Comparues Act 2006

Emphasis of matter - gotng concem

in formung our opmion on the financial statements which 1s nol modified we have conswdered the adequacy of the
disdlosures made in note 1 to the finanaal statements conceming the company’s ability to continue as a going
concem

The directers have prepared and considered detaded forecasts and budgets for the perod to 31 December 2013 They
have also obtamed a letter of support from Alled London Properbes Limited mdicating that it 1s thes cunvent mtenbon to
support the Company by ensunng that the ntercompany indebtedness i respect of entites within the Alled London
Properties Limited group wall not be called for repayment unless the company has the funds and working capdal to do
s0 The directors note that atthough they expect that the support wall continue throughout 2013 st 1s not guaranteed In
the event that the ntercornpany debt which 15 repayable on demand 1s called in unless the drectors are able to
seture funding from another party (edher from wathin the group or a third party), the Company will be unable to meet
this cbligation

These condtions indicate the existence of a matenal uncertamty which may cast significant doubt about the company’s
abifity lo contmue as a going concem The financal statements do not include the adjustments that woukd result ff the
company was unable to continue as a gong concem

Opmion on other matters prescribed by the Compames Act 2006

In our opimon the nformation green in the drector's report for the financial year for which the financial statements are
prepared s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing 1o report m respect of the followang matters where the Companies Act 2006 requires us to repert to
you If In our opHICn

. adequate accounting records have not been kept or returns adequate for our audit have not been received
from branches not wisded by us or
. the financial statements are not in agreement with the accounting records and retums or

. certan disciosures of directors' remuneraton specified by law are not made or
. we have nol receved all the information and explainations we require for our audit or

BB.oulf

Alexander Tapp (semor statutory audior)

For and on behat of BDO LLP statutory auditor
London

Unted Kmgdom

pae 21 DEC 2012

BDO LLP 15 a imited Babibty partnership regisiered s England and Wales (with registered number OC305127)




Allied London Ayton Road Limited

Profit and Loss account for the year ended 31 December 2011

Notes 2011 2010
£ £
Tumover - -
Cost of sales - (28,230}
Loss on ordinary activities before and after taxation and
retained profit for the year 2.4 - (28,230)

All amounts relate to continuing activities

All recogrused gains and losses are included in the profit and oss account for the year

The notes on pages 6-7 form part of these financial statements




Allied London Ayton Road Limited

Company Number: 7263241
Balance Sheet as at 31 December 2011

Creditors amounts due to group companies

Net habilities

Represented by:
Capital and reserves
Called up share capital
Profit and loss account

Shareholders deficit

These financial statements were approved by the Board of Directors and authornised for issue on

P loA—

F P Graham-Watson
Director

Notes 2011 2010
£ £
(28,130) (28,130)
(28,130) (28,130)
3 100 100
4 (28.230) (28,230)
{28,130) "(28,130)

21 DEC 2012

The notes on pages 6-7 form part of these financiat statements




Allied London Ayton Road Limited

Statement of total recognised gains and losses and reconciliation in

movement in shareholders' funds

Statement of total recognised gains and losses

2011
£
Loss for the financial year -
Issue of share capital -
Total recognised gains and losses in the period -
Reconcihation of movements in shareholders’ funds
201
£
Loss for the financial year -
Issue of share capital -
Net increase in shareholders' funds -
Opening shareholders’ funds (28,130)
Closing shareholders’ funds (28,130}

The notes on pages 6-7 form part of these financial statements

2010
£

(28,230)
100

(28,130)

2010
£

(28,230)
100

(28,130}

(28,130)



Allied London Ayton Road Limited

Notes to the accounts

1

-

b}

Accounting Policies
The followang pnncipal accountng pelicies have been applied in the preparation of these financial statements

Accounting convention

These accounts have been prepared under the histoncal cost convention and as modified by
the revaluation of certamn assets

Going concern
The directors have considered the financial posihion of the company i prepanng these finantal statements and
note that it has net kablities and net current habikties at 31 December 2011

The directors have prepared and considered detalled forecasts and budgets for the penod to 31 December
2013 They have also obtained a letter of support from Allied London Properties Limited indicating that it 1s thetr
current intention current intention to support the Company by ensunng thal the intercompany indebtedness in
respect of entities within the Aflied London Properties Lirmted group will not be called for repayment unless the
company has the funds and working capital to do so On this basis the directors befieve that it 1s appropnate to
prepare these financial statements on a going concem basis

However, the directors note that whifst they can take comfort from the current support being given from the
Allied London Properhes Lumiled there 1S no certainty that this will continue throughout 2013 1In the event that
the intercompany debt which is repayable on demand 15 cafled 0 unless the directors are able to secure
tunding from another party {etither from within the group or a thurd party} the Company will be unable to meet
this obligation

This condition gives nse to a matenal uncertanty which may cast doubt on the abulity of the Company to

contnue in business These financial statements do not include any adjustrments that may be necessary if the
Company 15 unable to confinue In busmess

Taxation on profit on ordinary activities

2011 2010
£ £
Reconciliation of current year tax charge
(Loss) on ordinary actwities at the standard rate
of corporation tax i the UK of 26 5% {2010 - 28%) - (7,904)
Effects of
Group relief - 7904
Current tax charge for year - -
Share capital 2011 2010
£ E
Authonsed
100 Ordinary shares of £1 each 100 100
Alotted cafled up and tully paid
QOrdinary shares of £1 each 100 100
The shares were (ssued on incorporation
Reserves
Profit and
Loss account
£
As at 1 January 2011 (28 230)

Retamned loss for the financal penod -

As at 31 December 2011 !285230!
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Allied London Ayton Road Limited

Notes to the accounts

5 Cash flow statement
A cash flow statement has not been prepared as at the balance sheet date the company 15 a wholly-owned subsidiary
undertaking of Capital Holdco Limited and its funds are managed as part of that company's group funds A group cash
flow statement 1s mcluded in the accounts of Capital Holdeo Lirited

6 Related party transactions
The company has taken advantage of the exemption allowed by Financial Reporting Standard No 8, not to disclose
details of related party transactions with entities that are included in the consclidated financial statements of Capital
Holdco Limited and are 100% owned

7 Ultmate parent company
At the Balance Sheet date the parent company was Capital Heldco Lirmited, a company registered in Batish Virgin
Istands




