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360Globalnet Ltd

Directors Report for the Year Ended 31 December 2013

The directors present their report and the consolidated financial statements for the year ended 31 December
2015

Directors of the group
The directors who held office during the year were as foliows

J Harding
N P K Montgomery
P A Stanley

Business review

Fatr resiew of the business

The Company’s business 1s the provision of digital solutions to admimster incident resolution This mvolves
both the control and refinement of processes and the use of analytics around structured and unstructured data
As well as providing a better experience for customers more cost effectively, previously inactive legacy data
combined with other data sources 15 converted into intelligence

The strategic focus of the business 1s with insurers and the processes around claims management, fulfilment and
analytics This sector 1is known for its resiience duning the peaks and troughs expenenced w’nhm economic
cycles The Company seeks to butld 1ts’ recurring and subscription revenue through the securing of significant
long term contracts that can be implemented within short timescales In this way the Company ntends to attain
critical mass and from this base extend 1ts market presence

The Company’s proposition focuses on delivering a significant increase 1 Net Promoter Score (“NPS™)
substantial cost savings, activity based working and greater efficiency A user 1s able to make faster bener,
more informed decisions by reference to one digntal record for each claim This record can be sh:’ared b):
participants as approprate

Thus year has been another important year for the Company as 1t broadens the nature of its offerings This and
the volume increase atiributable to existing contracts contributed to the increase in turnover for the Company to
£4,287,518 (2014 £2,191,244) and overall, the groups revenue to £5,242,866 (2014 £2,789,478) ')ll"he
Company 15 currently consolidating 1ts posstton with regard to development and resources m, aJ]tl’Clpatlon of
extending its international presence in future years
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360Glebalnet Ltd

Directors Report for the Year Ended 31 December 20315

Small company provisions
This report has been prepared n accordance with the small companies regume under the Compantes Act 2006

Statement of Directors’ Responsibihities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with intemational Financial Reporting
Standards (IFRSs) as adopted by the European Umon Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period In preparing these financial statements, the

directors are required to

« select suitable accounting policies and apply them consistently,

« make judgements and accounting estimates that are reasonable and prudent,

+ state whether applicable International Financial Reporting Standards (IFRSs) as adopted by the European
Unton have been followed, subject to any matenal departures disclosed and explamed i the financal
statements, and

» prepare the financial statements on the going concern basis unless it 1s mappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the

group's and the company's transactions and disclose with reasonable accuracy at any time the financial position

of the group and the company and enable them to ensure that the financial statements comply with the

Compantes Act 2006 They are also responsible for safeguarding the assets of the group and the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities

Disclosure of information to the auditor

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company’s auditor 15 aware of that iformation The
directors confirm that there is no relevant information that they know of and of which they know the auditor 1s

unaware

Approved by ghe Board on 12\.0'\\95‘Land signed on its behalf by

f

A Stanley
Ihrector
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360Globalnet Ltd

Independent Auditor's Report

We have audited the financal statements of 360Globalnet Lud for the year ended 31 December 2015, set out on
pages 6 to 41 The financial reporting framework that has been applied n their preparation 1s applicable law and
International Financial Reporting Standards (IFRSs) as adopted by the European Union

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them 1n an auditor’s report and for no other purpose To the fullest
extent permiited by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our ausit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explamed more fully in the Statement of Directors' Responsibilities (set out on page 3), the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responstbility 1s to audit and express an opmuon on the financial statements 1n accordance with
applicable law and International Standards on Auditing (UK and Ireland} Those standards require us to comply
with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors to the financial statements

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the FRC's web-site at
www frc org uk/auditscopeukprivate

Basis for qualified opinion on financial statements

With respect to non-current financial assets having a carrying value of £100,000 on the group and company
balance sheet we have been unable to obtain sufficient audit evidence to substantiate the carrymg value m the

financial statements
Qualified opmion on the financral statements

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the
financial statements ’

+ give a true and fair view of the state of the group's and the company's affairs as at 31 December 2015 and of
the group's loss for the year then ended,

+  have been properly prepared in accordance with IFRSs as adopted by the European Union, and
+  have been prepared m accordance with the requirements of the Compames Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Page 4




360Globalnet Ltd

Independent Auditor's Report

Matters on which we are required to report by exception
in respect soleiy of the himitation on our work relating to the carrying value of the non-current financial assets
described above, we have not obtained all the information and explanations that we considered necessary for the

purpose of our audit

We have nothing to report i respect of the following matters where the Companies Act 2006 requires us to
report to you 1f, 1n our opinion

. adequate accounting records have not been kept by the company, or returns adequate for our audit have not
been received from branches not visited by us, or

. the company financial statements are not in agreement with the accounting recerds and returns, or
. certain disclosures of directors' remuneration specified by law are not made, or
. we have not received all the information and explanations we require for our audit, or

. the directors were not entitled 1o 1ake advantage of the small companies’ exemption in preparing the directors
report

(GoSten Ao A

Stephen Kirkham FCA (Senior Statutory Auditor)
For and on behalf of Kreston Reeves LLP, Statutory Auditor

A2 Yeoman Gate
Yeoman Way

Worthing
West Sussex

BN13 3QZ
2% SepedesS ’Z‘““Lo
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360Globalnet Ltd

Consolidated Income Statement for the Year Ended 31 December 2015

Revenue

Cost of sales

Gross profit
Administrative expenses
Other gains

Operating loss
Finance tncome
Finance costs

Net finance cost
Loss before tax
Income tax receipt
Laoss for the year

Profit/{loss) attributable to:
Owners of the company
Non-controlling interests

The above results were derived from continuing operations

Note

3

2015 2014
£ £
5,242,866 2,789.478
(3,008,957) (1,339,731)
2,233,909 1,449,747
(3,047,171) (1,652,845)
113,732 .
(699,530) (203,098)
353 268
(69,171) (81,206)
(68,818) (80,938)
(768,348) (284,036)
- 2,979
(768,348) (281,057)
(723,838) (276,027)
(44,510) (5,030
(768,348) (281,057)

The notes on pages 16 1o 41 form an integral part of these financial statements
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360Globalnet Ltd

Consolidated Statement of Comprehensive Income for the Year Ended 31 December

Loss for the year
Total comprehensive income for the year

Total comprehensive iIncome attributable to

Owners of the company
Non-controlling interests

2015

Note

2015 2014
£ £
(768,348) (281,057}
(768.348) (281,057)
(723,838) (276,027)
{44,510) (5,030)
(768,348) (281,057)

The notes on pages 16 to 41 form an integral part of these financial statements
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360Globalnet Ltd

(Registration number: 07127114)

Consolidated Statement of Financial Position as at 31 December 2015

Assets

Non-current assets

Property, plant and equipment
Intangible assets

Other non-current financial assets

Current assets

Inventories

Trade and other recervables
Income tax asset

Cash and cash equivalents

Total assets

Equity and habilities

Equity

Share capital

Share premium

Capital redemption reserve
Retained earnings

Equity attrtbutable to owners of the company

Non-controlling mterests
Total equity

Non-current liabikities
Loans and borrowings
Deferred tax habilities

Current habilities
Trade and other payables
Loans and borrowings

Total liabilities

Total equity and hiabiliues

The notes on pages 16 to 41 form an ntegral part of these financial statements
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Note

10
11
14

15
16

17

18

19

22
19

2015 2014
£ £
422052 377,466
2,827,298 2,186,262
100,000 100,000
3,349,350 2,663,728
3,610 2,960
719,612 2,141,328
5,416 1,215
146,020 715,542
874,658 2,861,045
4,224,008 5,524,773
(13,858) (13,858)
(5,990,700) (5,990,700)
(5,648) (5,648)
4,123,689 3,399,851
(1,886,517) (2,610,355)
96,745 52,235
(1,789,772) (2,558,120)
(41,944) -
(54,106) (46,382)
(96,050) (46,382)
(2,285,257) (2,918,011)
(52,929) (2,260)
(2,338,186) (2,920,271}
(2,434,236) (2,966,653)
(4,224,008) (5,524,773)




360Globalnet Ltd
(Registration number: 07127114)

Consolidated Statement of Financial Position as at 31 Pecember 2015

Approved by the Board and authonsed for 1ssue on2RAAeK\ 2l and signed on s behalf by

f

P A Stanley

Director

The notes on pages 16 to 41 form an integral part of these financial statements
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360Globalnet Ltd

{Registration number 07127114)

Statement of Financial Position as at 31 December 2015

Assets

Non-current assets

Property, plant and equipment

Intangible assets

Note

[nvestments 1n subsidiaries, joint ventures and associates

Other non-current financial assets

Current assets

Inventories

Trade and other receivables
Cash and cash equtvalents

Total assets

Equtty and habilities

Equity

Share capital

Share premium

Capital redemption reserve
Retained earnings

Total equity

Non-current hablities
Loans and borrowings
Deferred tax liabilities

Current habilities
Trade and other payables
Loans and borrowings
Income tax hability

Total liabilities

Total equity and hiabilities

The notes on pages 16 to 41 form an integral part of these financial statements
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t1
12
14

15
16
17

18

19

22
19

2015 2014
£ £
311,224 302,397
1,277,797 801,624
768,575 618,575
100,000 100,000
2,457,59 1,822,596
2,710 2,710
3,582,580 4,685,527
115,351 713,271
3,700,641 5,401,508
6,158,237 7,224,104
(13,858) (13,858)
(5,990,700) (5,990,700)
(5,648) (5,648)
2,032,163 1,629,244
(3,978,043) (4,380,962)
(38,352) .
(37,826) (37,826)
(76,178) (37,826)
(2,063327) (2,801,115)
(40,689) -
. (4,201)
(2,104,016) (2,805,316)
(2,180,194) (2,343,142)
(6,158,237) (7,224,104)




360Globalnet Ltd
(Registration number: 07127114)
Statement of Financial Position as at 31 December 2015
Approved by the Board and authorised for issue on"mtf‘\m@wand signed on 1ts behalf by

PA Staxil:.t‘/?

Director

The notes on pages 16 to 41 form an integral part of these financial statements
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360Globalnet Ltd

Consolidated Statement of Changes in Equity for the Year Ended 31 December 2015

Capital Mon-
redemption Retained controlling
Share cupital  Share prenmum reserve earnIngs Tota) mterests Total equity
£ £ £ £ £ £ £
At 1 January 2015 13 §58 5 590 100 5 648 (3 399 851) 2610355 (52 235) 2 558,120
Loss for the year - - - {723 838) (723 338) (44 510 (768 348)
Total compreh c - - - {723 B38) {723 838) {44 510) (768 348)
At 31 December 2015 13858 5 990,700 3,648 (4,123 689) 1,886 517 (96 745) 1 789 772
Capatal Non-
redemption Retamed controlling
Share capial  Share premuum reserve earnngs Total Interests Total equsty
£ £ £ £ i i £
At | Janvary 2014 13,858 3 990 700 5648 (3123824) 2886382 (79 354) 2,807,028
Loss for the year - - - {276 027) {276 027) (5030) (281 057)
Total comprehensive income - - - (276,027} (276 027) (5030) (281,057)
Decrease 1n rion-controlling mnterest
in subsihanes - - - - - 32 149 32 149
At 31 December 2014 13 8358 5 990 700 5 648 (3399,851) 2610355 {52 2153 2558 120

‘The notes on pages 16 to 41 form an inegral part of these financial statements
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360G!obalnet Lid

Statement of Changes in Equity for the Year Ended 31 Decenber 2015

Capital
redemption Retaimned
Share capital ~ Share premium reserve earmngs Total
£ £ £ 2 £
At | January 2045 13,858 5 990,700 5 648 (1 629,244) 4,380 962
Loss for the year - - - (402 919) {402 919)
Total comprehensive income b (402 915 (402919
At 31 December 2015 13 858 5 950 700 5,648 (2032 163) 3978043
Capital
redemption Retamed
Share capatal  Share premum reserve earmings Total
i £ £ £
At | January 2014 13 858 5 990 700 5648 {1 749 226) 4 260 980
Profit for the year - - - 119 982 119,982
Total comprehensive ucome - - - 119,982 119 982
At 31 December 2014 3 858 5 590 700 3 643 (1 629 244) 4 380 962

The notes on pages 16 to 41 form an wnicgral part of these financial statements
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360Globalnet Ltd

Consolidated Statement of Cash Flows for the Year Ended 31 December 2015

Cash flows from operating activities

Loss for the year
Adjustments to cash flows from non-cash items

Depreciation and amortisation

Loss on disposal of property plant and equipment
Finance income

Finance costs

Income tax expense

Working capital adjustments

Increase 1n ipventories

Decrease n trade and other receivables
{Decrease)/increase in trade and other payables

Cash generated from operations
Income taxes (paid)/received
Net cash flow from operating activities

Cash flows from investing activities
[nterest recerved
Acquisttions of property plant and equipment

Proceeds from sale of property plant and equipment

Acquisition of intangible assets
Acquisition of available for sale assets
Decrease in non-controlling interest tn subsidiaries

Acquisition of new subsidiary, The Dramnage Repair Company

Limited, net of cash recerved
Net cash flows from mvesting activities

Cash flows from financing activities

Interest pard
Payments to finance jease creditors

Net cash flows from financing activities

Net (decrease)/increase 1n cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

The notes on pages 16 to 41 form an integral part of these financial statements
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Note

15
16
22

11

17
17

2015 2014
£ £
(768,348) (281,057)
888,458 683,611
12,517 ;
(353) (268)
69,171 81,206
- (2,979)
201,445 480,513
- (2,810)
1,471,349 314,371
(731,192) 1,134,688
941,602 1,926,762
(4,201) 285
937,401 1,927,047
353 268
(297,534) (184,888)
7,382 .
(1,075,199) (1,084,046)
. (100,000)
- 32,149
(137,030) )
(1,502,028) (1,336,517)
(69,171) (81,206)
66,536 -
(2,635) (81,206)
(567.262) 509,324
713,282 203,958
146,020 713,282




360Globalnet Ltd

Statement of Cash Flows for the Year Ended 31 December 2015

2015 2014
Note £ £

Cash flows from operating activities
(LOSS)/prOﬁt for the year (402,919) 119.982
Adjustments to cash flows from non-cash items ’
Depreciation and amortisation 653.592 921.347
Finance income (28,858) (21,007)
Finance costs 52.200 65278
Income tax expense . (3’09 4)

274,024 382,506
Working capital adjustments
Increase in inventones 15 . (2,710)
Decrease (n trade and other recervables 16 1.102.947 320’7 47
(Decrease)/increase 1n trade and other payables 22 (,737,733) 559’375
Cash generated from operations 639,183 1,259,918
Income taxes paid 9 {4,201 )
Net cash flow from operating activities 634,982 1.259.918
Cash flows from mvesting activities
Interest received 28.858 21.007
Acquisttion of subsidianes 12 (150,000) (200’000)
Acquisitions of property plant and equipment (]83’553) (131 '622)
Acquisition of intangible assets 11 (955,039) (902,1 74)
Acquisition of available for sale investments i (100, 000)
Net cash flows from investing activines (1,259,734) (1,312,789)
Cash flows from financing activities
Interest pard (52,209) (65,570)
Payments to finance lease creditors 79.041 ’
Foreign exchange (gains) / losses ’ _ 292-
Amounts due to related parties . 851.029
Recervables from related parties - (238, 187)
Net cash flows from financing activities 26.832 547 564
Net (decrease)/increase n cash and cash equivalents (597,920) 494.693
Cash and cash equivalents at 1 January 713.271 218.578
Cash and cash equivalents at 31 December 115,351 713.271

The notes on pages 16 to 41 form an integral part of these financial statements
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360Globalnet Ltd

Notes to the Financial Statements for the Year Ended 31 December 2015

General mformation
The company 1$ a private company limited by share capatal incorporated and domiciled in UK

The address of its registered office 15
Bourne House

475 Godstone Road

Whyteleafe

Surrey

CR3 0BL

These financal statements were authorised for issue by the Board on 22 September 2016

Accountmg policies

Statement of comphance
The group financial statements have been prepared n accordance with International Fi
nan
Standards and 1ts mierpretations adopted by the EU ("adopted IFRS's") cial Reporting

Summary of significant accounting policies and ey accounting estimates
The primcipal accounting policies applied in the preparation of these financial statements are set out below
These policies have been conststently applied to all the years presented, unless otherwise stated

Basis of preparation

The financial statements have been prepared in accordance with adopted 1FRSs and under historical cost
accounting rules

The preparation of financial statements in conformity with IFRS requires the use of certain critical accounting
estimates It also requires management to exercise s judgement 1n the process of applying the group's

accounting pohcies

The financial statements have been rounded to the nearest £

The company's and group's functional and presentational currency is pounds Sterling (GBF)

Going concern

The financial statements have been prepared on a going concern basis The group's ability to continue to trade is
dependent upon the support of 1ts directors If this assumption proves to be mappropriate, then adjustments may
have to be made to adjust the value of assets to their recoverable amounts, to provide for any further habilities
which might anse and reclassify fixed assets as current assets

Basts of consolidation

The group financial statements consolidate the financial statements of th
e company and us sub
undertakings drawn up to 31 December each year ’ ey

Page 16




360Globalnet Ltd
Notes to the Financial Statements for the Year Ended 31 December 2015

A subsidiary 1s an entity controlled by the company Control 1s achieved where the company has the power to
govern the financial and operating policies of an entity 50 as to obtain benefits from 1ts activities

The results of subsidiaries acquired or disposed of during the year are included 1n the income statement from the
effective date of acquisition or up to the effective date of disposal, as appropriate Where necessary, adjustments
are made to the financial statements of subsidiaries to bring their accounting policies into line with those used

by the group

The purchase method of accounting 1s used to account for business combinations that result in the acquisition of
subsidiaries by the group The cost of a business combination s measured as the fair value of the assets given

equity mstruments issued and liabihies ncurred or assumed at the date of exchange, plus costs dxrecti;'
attrnbutable to the business combination Identufiable assets acquired and liabihities and contingent habihities
assumed 1n a business combination are measured mitially at their fair vatues at the acquisition date Any excess
of the cost of the busmess combination over the acquirer’s interest in the net fair value of the identifiable assets

habilities and contingent liabihities recogmised 15 recorded as goodwill ’

Inter-company transactions, balances and unrealised gains on transactions between the company and its
subsidiaries, which are related parties, are elimtnated in full

Intra-group losses arc also elimmated but may indicate an impawment that requires recogmition n the
consolidated financial statements

Accounting policies of subsidiaries have been changed where necessary to ensure consistency with the policies
adopted by the group Non-controlling interests in the net assets of consolidated subsidiaries are identified
separately from the group’s equity therein Non-controlling interests consist of the amount of those mterests at
the date of the ongwnal business combination and the non-controlling sharehoider’s share of changes 1n equity
stnice the date of the combination Total comprehensive 1ncome 15 atiributed to non-controlling interests even 1f
this results 1n the non-controlling interests having a deficit balance

Changes m accounting pohicy
None of the standards, interpretations and amendments effective for the first time from 1 January 205 have had
a matenal effect on the financial statements

None of the standards, wierpretations and amendments which are effective for pertods begianing after 1 January
2015 and which have not been adopted early, are expected to have a matertal effect on the financial statements

Revenue recogmtion

Revenue compnses the fair value of the consideration recetved or recetvable for the sale of goods and provision
of services 1n the ordinary course of the group’s activities Revenue 1s shown net of value added tax, returns
rebates and discounts and after ehminating sales within the company

The group recoghises revenue when

The amount of revenue can be reliably measured,

it 15 probable that future economic benefits will flow to the entity,
specific critenia have been met for each of the group activities

Foreign currency transactions and balances

Transactions 1n foreign currencies are recorded at the exchange rate ruling at the date of the transaction
Monetary assets and habilities denominated 1n foreign currencies are retranslated at the closing rates at the
balance sheet date All exchange differences are included 1n the profit and loss account

Page 17




360Globalnet Ltd

Notes to the Financial Statements for the Year Ended 31 December 2015

Tax

The tax expense for the period comprses deferred tax Tax 1s recognised in the Statement of Comprehensive
Income, except that a change attributable to an 1tem of ncome or expense recogmsed in equity 15 also
recognised in equity

The current ncome tax charge 15 calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date n the countries where the group operates and generates taxable
income

Deferred income tax 15 recognised on temporary differences ansing between the tax bases of assets and
liabilites and their carrying amounts 1 the financial statements and on unused tax fosses or tax credits in the
company Deferred income tax 1s determined using tax rates and laws that have been enacted or substantive]

enacted by the reporting date y

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance 15 set
up aganst deferred tax assets so that the net carrying amount equals the mghest amount that 15 more hikely than
not to be recovered based on current or future taxable profit

Property, plant and equipment
Propersty, plant and equipment 15 stated 1n the statement of financial position at cost, less any subsequent
accumulated depreciation and subsequent accumulated impatrment losses

The cost of property, ptant and equipment includes directly atinbutable incremental costs incurred n their
acquisition and nstallation

Depreciation
Depreciation 1S charged so as to write off the cost of assets, other than land and properties under construction
over their estimated useful lives, as follows

Asset class Depreciation method and rate
Furniture, fittings and equipment 15% and 33 33% straight Line

Motor vehicles 33 33% straight line

Other property, plant and equipment consisting of

- Computer equipment 10%, 15%, 25% and 33 33% straight line

33 33% straight line and 15%, 20% and

- Plant and machinery
33 33% reducing balance
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360Globalnet Ltd

Notes to the Financial Statements for the Year Ended 31 December 2015

Business combinations

Acquisitions of subsidiaries and business are accounted for using the acquisition method The consideration for
each acquisition 1s measured at the aggregate of the fair values (at the date of exchange} of assets given,
liabihties incurred or assumed, and equity instruments 1ssued by the group in exchange for control of the
acquiree Acquisition-related costs are recogmised n profit or loss as incurred

Where applicable, the consideration for the acquisition ncludes any asset or liabtlity resulting from a conttngent
consideration arrangement, measured at its acquisition-date fair value Subsequent changes in such fair values
are adjusted agamst the cost of acquisition where they qualify as measurement period adjustments All other
subsequent changes 1n the fair value of contingent consideration classified as an asset or hability are accounted
for 1n accordance with relevant IFRSs Changes 1n the fair value of contingent consideration classified as equity

are not recognised

Where a business combination 18 achieved 1n stages, the group's previously-held interests in the acquired entity
are remeasured to fair value at the acquisition date {1 e the date the group attains control) and the resulting gain
or loss, If any, is recognised 1n profit or loss Amounts arising from interests (n the acquiree prior to the
acquisition date that have previously been recogmsed in other comprehensive income are reclassified to profit or
loss, where such treatment would be appropriate 1f that interest were disposed of

The acquiree’s (dentifiable assets, habilities and contingent habilities that meet the conditions for recognition
under [FRS 3(2008) are recognised at their fair value at the acquisition date, except that

. deferred tax assets or habiliies and liabilities or assets related to employee benefit arrangements are
recogmised and measured n accordance with [AS 12 Income Taxes and 1AS 19 Employee Benefits respectively,

- habilittes or equity instruments related to the replacement by the group of an acquiree's share-based payment
awards are measured 1n accordance with IFRS 2 Share-based Payment, and

- assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current Assets
Held for Sale and Discontinued Operations are measured i accordance with that Standard

If the imitial accounting for a business combination 15 incomplete by the end of the reporting period 1n which the
combination occurs, the group reports provisional amounts for the items which the accounting 15 incomplete
Those provisional amounts are adjusted during the measurement period, or additional assets or habilities
recogmised, to reflect new information obtaned about facts and circumstances that existed as of the acquisition
date that, 1f known, would have affected the amounts recogmsed as of that date
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360Globalnet Ltd

Notes to the Financial Statements for the Year Ended 31 December 2015

Intangible assets
Goodwill arising in a business combination is recogmsed as an asset at the date that control ts acquired (the
acquisttion date) Goodwill 1s measured as the excess of the sum of the consideration transferred, the amount of
any non-controlling terest in the acquiree and the fair value of the acquirer's previcusly held equity interest (1f
any) n the entity over the net of the acquisition-date amounts of the wdentifiable assets acquured and the
ltabilities assumed

If, after reassessment, the group's nterest in the fair value of the acquiree's identifiable net assets exceeds the
sum of the consideration transferred, the amount of any non-controlling interest in the acquiree and the fair
value of the acquirer's previously held equity interest in the acquiree (1f any), the excess 1s recognised
immediately n profit or loss as a bargain purchase gain B

Goodwill 1s tested for impairment annually

On disposal of a subsidiary, the attributable amount of goodwill 1s included in the determination of profit or loss
on disposal

Negative goodwill arising on an acquisition 15 recogmised directly i the mncome statement On disposal of a
subsidiary or a jointly controlled entity, the atinbutable amount of goodwill 1s included in the determination of
the profit or loss recognised in the mcome statement on disposal

Internally generated software development costs mecurred on an ndividual project 1s carried forward when uts
future recoverability can reasonably be regarded as assured Any expenditure carried forward 15 amortised n
line with the expected future sales from the related project

Amortisation
Amorhsation 1s provided on intangible assets so as to wnite off the cost, |
ess any estimated residual v
their expected useful economic Iife as follows ’ d alue, over

Asset ctass Amortisation method and rate
Intemally generated software development costs 33 33% straght hne
Investments

Investments in securities are classified on mitial recognition as available-for-sale and are carried at fair value
except where therr fair value cannot be measured reliably, in which case they are carried at cost, less an’
impairment ’ Y

Unrealised holding gans and losses other than impairments are recogmsed in other comprehensive income On
matunity or disposal, net gans and losses previously deferred in accumulated other comprehensive income are
recogmsed 1n income

Interest income on debt securities, where applicable, 1s recognised in income using the effective interest method
Dividends on equity secuniites are recognised in income when receivable

Investments in subsidiaries are mcluded at cost less amounts written off Profits or losses arising from disposals
of fixed asset investments are treated as part of the result from ordinary activities P

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cali deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an nsigmficant nisk of
changes In value
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Trade receivables
Trade receivables are amounts due from customers for services performed 1n the ordinary course of business If
collection 15 expected 1 one year or less, they are classified as current assets 1f not, they are presented as
non-current assets

Trade receivables are recognised imtially at the transaction price They are subsequently measured at amortised
cost using the effective nterest method, less provision for impairment A provision for the impatrment of trad

recevables 15 established when there 1s objective evidence that the company will not be able to coll v r
amounts due according to the original terms of the recervables offect all

Inventories
Inventories are stated at the lower of cost and net realisable value Cost 1s determined using the first-in, first-out
»

{FIFO) methed

At each reporting date, inventories are assessed for impairment If inventory 1s impaired, the carrying amount 1s
reduced to 1its selling price fess costs to complete and seil; the unparrment loss s recogmsed immediately in

profit or loss

Trade payables

Trade payables are obligations to pay for goods or services that have been acquired 1n the ordinary course of
business from suppliers Accounts payable are classified as current hiabilities 1f payment 15 due within one year
;)r less (or in the normal operating cycle of the business 1if longer) If not, they are presented as non-current
1abilities

Trade payables are recognised imtially at the transaction price and s
ubsequently measured at amo
using the effective mnterest method ’ fused cost

Borrowings

All borrowings are itially recorded at the amount of proceeds received, net of transaction costs Borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs
and the amount due on redemption being recognised as a charge to the income statement over the period of the’
relevant borrowing

Interest expense 15 recognised on the basts of the effective interest method and 1s included in finance costs

Botrowings are classified as current liabilities unless the group has an uncondatt
onal nght to defe
the habihity for at least 12 months after the reporting date " Fsetlement of

Leases
Leases In lWhlch substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases Payments made under operating leases are charged to profit or loss ona
straight-lin
the period of the lease 2 e basis over

Assets held under finance leases, which are leases where substannally all the risks and rewards of ownership of
the asset have passed to the company, are caputalised mn the balance sheet as tangible fixed assets andlpao

depreciated over the shorter of the lease term and their useful lives The capital elements of future abligat .
under the leases are mcluded as liabihities in the balance sheet The interest element of the rental obly gt o
charged to the profit and loss account over the peniod of the lease and represents a constant propomog:lc;(f”:hls
balance of capital repayments outstanding Assets held under hire purchase agreements are caputahised :
tangible fixed assets and are depreciated over the shorter of the lease term and therr useful lives 13I‘he c asl
element of future finance payments 15 mnctuded within creditors Finance charges are allocated to accouirz:nmg
Eiz?:rrlsd?:;r the length of the contract and represent a constant proportion of the balance of capital repayments
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Share capital

Ordinary shares are classified as equity Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of tssuing the equity instruments [f payment 1s deferred
and the time value of money 1s matenal, the initial measurement 1s on 2 present value basis

Defined contribution pension obligation

A defined contnbution plan 1s a pension plan under which fixed contributtons are paid into a separate entity and
has no legal or constructive obligations to pay further contributions if the fund does not hold sufficient assets to
pay all employees the benefits relating to employee service n the current and prior penods

For defined contribution plans contnbutions are paid publicly or privately administered pension insurance plans
on a mandatory or contractual basis The contributions are recogiused as employee benefit expense when they
are due If contribution payments exceed the contribution due for service, the excess 15 recognised as an asset

Financial assets and habilities

Classification

Financtal instruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial hiabilities or equity instruments An equity instrument 1s any contract
that evidences a residual interest 1n the assets of the company after deducting all of its liallities Where shares
are 1ssued, any component that creates a financial habity of the company 15 presented as a liability in the
statement of financiat mterest The corresponding dividends relating to the liability component are charged as
interest expense In the comprehensive income statement

Critical accounting judgements and key sources of estimation uncertainty - Recoverability of
nternally-generated intangible assets

Durmg the year, management considered the recoverability of its internally generated intangible asset which 1s
meluded in its balance sheet at £1,547,182 (2014 - £1,068,647) The project continues to progress In a very
satisfactory manner and management are satisfied that the company will be able to receive the anucipated
revenues

Revenue

The analysts of the group's revenue for the year from continuing operations is as follows

2015 2014
£ £
Sale of goods 567,880 544,162
Rendering of services 4,674,986 2,245,316
5,242 866 2,789,478
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4 Operating profit
Arrived at after charging/(crediting)

2015 2014
£ £
Depreciation expense 233 409 145.027
Amortisation expense 655,049 279,804
Impairment loss . 258,780
Foreign exchange gains 372 i
Operating lease expense - property 22,264 42,157
Loss on disposal of property, plant and equipment 12,517 ;

Depreciation on assets held under a finance agreement totalled £34,031 (2014 - £n1l)

5 Finance income and costs

2015 2014
£ £
Finance mcome
[nterest mcome on bank deposits 117 {18,556)
QOther finance income 236 18,824
Total finance Income 353 268
Finance costs
Interest on bank overdrafts and borrowings (34,001) 2,947
Interest on obligations under finance leases and hire purchase contracts {22,488) .
Interest expense on other financing Liabilities (12,310) (84,153)
Foreign exchange losses (372) -
Total finance costs (69,171) (81,206)
Net finance costs (6%,818) (80,938)
6 Staff costs

The aggregate payroll costs (including directors' remuneratron) were as follows

2015 2014

£ £

Wages and salanes 811,495 483,980
Social secunty costs 94,571 58,329
Penston costs, defined contributien scheme 64,992 36,168
Wages capitalised as development costs 874,319 1,084,046
Redundancy costs 9,405 3,974
Other employee expense 53,594 17,253

1,908,376 1,683,750
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The average number of persons employed by the group (including directors} during the year, analysed by

category was as follows

2015 2014
No. No.
Production 2 )
Admimstration and support 4 N
Research and development 18 13
Other departments 17 9
4] 26
Directors’ remuneration
The directors' remuneration for the year was as follows
2015 2014
£ £
Remuneration including benefits 1n kind and capitalised remuneration 290,251 305,133
Contributions paid to money purchase schemes 61,733 28.450
351,984 333,583
During the year the number of directors who were receiving benefits and share incentives was as follows
2015 2014
No. No.
Accruing benefits under money purchase pension scheme 3 3
Auditors' remuneration
2015 2014
£ £
Audit of these financial statements 14,800 16,800
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Income tax

Tax charged/(credited) 1n the income staternent

Current taxation
UK corporation tax

Deferred taxation
Ansing from onigination and reversal of temporary differences

Tax receipt in the mcome statement

2015 2014
£ £
4201
- (7,180)
- (2,979)

The tax on profit before tax for the year 1s the same as the standard rate of corporation tax in the UK (2014 - the

same as the standard rate of corporation tax in the UK) of 20% (2014 - 20%)

The differences are reconciled below

Loss before tax

Corporation tax at standard rate

Increase (decrease) from effect of expenses not deductible in
determining taxable profit (tax loss)

Tax decrease from utilisation of tax losses

Deferred tax expense (credit) from unrecognised temporary difference
from a prior penod

Other tax effects for reconciliation between accounting profit and tax
expense (income)

Total tax credit
Deferred tax

Group
Deferred tax assets and liabihties

2015

Accelerated tax depreciation

2014

Accelerated tax depreciation
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2015 2014
£ £
(768,348} (284,036)
(153,670) (76,082)
5,481 7.321
147,778 38,087
(7.277) 10,370
7,688 17,325
- (2,979)
Liabihty
£
(54,1 06)
Liabthty
£
(46,382)
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Deferred tax movement during the year

Accelerated tax depreciation

Deferred tax movement during the prior year

Accelerated tax depreciation

Company
Deferred tax assets and liabthties

2015

Accelerated tax depreciation

2014

Accelerated tax depreciation

Deferred tax movement during the year

Accelerated tax depreciation

Deferred tax movement during the prior year

Accelerated tax depreciation

At
At 1 January Recogmsedin 31 December
2015 Income 2015
£ £ £
{46,382) (7,724 (54,106)
At
At 1 January Recogmised in 31 December
2014 meceme 2014
£ £ £
(53,562) 7,180 (46,382)
Laabihty
£
(37,826)
Liabihty
£
(37,826!
At
At 1 January 31 December
2015 2015
£ £
(37,826) (37,826)
At
At 1 January Recogmsed in 31 December
2014 mcome 2014
£ £ £
(45,121) 7,295 (37,826)
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10 Property, plant and equipment

Group

Cost or valuation
At 1 January 2014
Additions

At 31 December 2014
At 1 January 2015
Additions

Disposals

At 31 December 2013

Depreciation
At 1 January 2014
Charge for year

At 31 December 2014
At 1 January 2015
Charge for the year
Elmunated on disposal

At 31 December 2015
Carrying amount

At 31 December 2015
At 31 December 2014
At 1 January 2014

Furmture, Other
fittings and property, plant
equipment Motor vehucles  and equipment Total
£ £ £ £
13,005 11,713 448,187 472,905
556 3,600 180,732 184,888
13,561 15,313 628,919 657,793
13,561 15,313 628919 657,793
1,997 68,640 226,897 297,534
(2,695) (18,000) (8,719) (29.414)
12,863 65,953 847,097 925913
11,465 4,667 119,168 135,300
1,322 1,810 141,895 145,027
12,787 6,477 261,063 280,327
12,787 6,477 261,063 280,327
1,279 19,696 212,074 233,049
(2,801) {4,125) (2,589) (9,515)
11,265 22,048 470,548 503,861
1,598 43,905 376,549 422,052
774 8,836 367,856 377,466
1,540 7,046 329,019 337,605
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Company

Cost or valuation
At 1 January 2014
Additions

At 31 December 2014
At 1 January 2015
Additions

At 31 December 2015

Depreciation
At | January 2014
Charge for year

At 31 December 2014
At 1 January 20135
Charge for the year

At 31 December 20135
Carrymmg amount

At 31 December 2015
At 31 December 2014
At 1 January 2014

Furntture, Gther
fittings and property, plant
equipment Motor vehicles  and equipment Total
£ i £ £
2,967 - 329765 332,732
556 3,600 127,466 131,622
3,523 3,600 457,231 464,354
3,523 3,600 457,231 464,354
1,090 - 182,463 183,553
4,613 3,600 639,694 647,907
1,036 - 49,515 50,551
829 400 110,177 111,406
1,865 400 159,692 161,957
1,865 400 159,692 161,957
995 1,200 172,531 174,726
2,860 1,600 332,223 336,683
1,753 2,000 307,471 311,224
1,658 3,200 297,539 302,397
1,931 - 280,250 282,181
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11 Intangible assets

Group

Cost or valuation
At 1 January 2014
Additions

At 31 December 2014
At | Japuary 2015
Additions

At 31 December 2015

Amortisation

At 1 January 2014
Amortisation charge
Impairment

At 31 December 2014
At 1 January 2015
Amortisation charge

At 31 December 2015
Carrying amount

At 31 December 2015
At 31 December 2014
At 1 January 2014

Internally

generated

software

development
Goodwill costs Total
£ £ £

1,376,395 549,159 1,925,554
- 1,084,046 1,084,046
1,376,395 1,633,205 3,009,600
1,376,395 1,633,205 3,009,600
162,501 1,133,944 1,296,445
1,538,896 2,767,149 4,306,045
- 284,754 284,754
- 279,804 279,804
258,780 - 258,780
258,780 564,558 823,338
258,780 564,558 823,338
- 655,409 055,409
258,780 1,219,967 1,478,747
1,280,116 1,547,182 2,827,298
1,117,615 1,068,647 2,186,262
1,376,395 264,405 1,640,800
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Company

Cost or valuation
At 1 January 2014
Addittons

At 31 December 2014
At 1 January 2015
Additions

At 31 December 2015

Amortisation
At 1 Janvary 2014
Amortisation charge

At 31 December 2014
At 1 January 2015
Amortisation charge

At 31 December 2015
Carrying amount
At 31 December 2015
At 31 December 2014
At ] January 2014
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Intermally
generated
software
development
costs Total
i £
9,659 9,659
902,174 902,174
911,833 911,833
911,833 911,833
955,039 955,039
1,866,872 1,866,872
268 268
109,941 109,941
110,209 110,209
110,209 110,209
478,866 478,866
589,075 589,075
1,277,797 1,277,797
801,624 801,624
9 391 9,391
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12 Envestments

Group subsidiaries
Details of the group subsidiaries as at 31 December 20135 are as follows

Proportion of
ownership interest and
Country of incorporation and  voting rights held by

Name of substdiary Prmmcipal activity principal place of business the group
2015 2014

360Capital Ltd Facilitating asset leasing United Kingdom 100% 100%

360Corporate Ltd Specialist  consultancy United Kingdom 100% 100%
services

360Inte!lhimation Ltd Company data United Kingdom 100% 100%
management

360Siteview Ltd The proviston of video United Kingdom 100% 100%
strearming technology

3608kylens Ltd Photography United Kingdom 80% 80%

360Spanhal Ltd Geographic information  Unrted Kingdom 100% 100%
system mapping

Withyouin5 com Crowdsourcing United Kingdom 74% 74%

Limited

Parkslide Pty Ltd Provision of Australia 51% 51%
development

Retneval Technologies Holding company United Kingdom 100% 100%

Ltd

Infocap  Technologies Development and United Kingdom 100% 100%

Limited integration of

information capture and
retrieval technologies

The Drammage Repair The investigauon and Umted Kingdom 100% 0%
Company Limited repair of leaking drains

Page 31




360Globalnet Ltd

Notes to the Financial Statements for the Year Ended 31 December 2015

Non-wholly owned subsidiaries that have maternial non-controlling interests
Details of the group's non-wholly owned subsidiaries that have matenal non-controlling interests are as follows

Country of
mcorporation
and Proportion of Profit/(loss)
principal ownership interest and  allocated to Accumulated
Name of place of voting rights hetd by non-controlling non-controlling
subsidiary business the group nterests mterests
2015 2014 2015 2014 2015 2014
£ £ £ £
360Capital Ltd  United 0% 0% - . . }
Kingdom
360Corporate  United 0% 0% - . . ;
Ltd Kingdom
360Intellimation  United 0% 0% R . ;
Ltd Kingdom
360S1teview United 0% 0% - - . _
Ltd Kingdom
360Skylens Ltd  Umited 20% 20% (20,309) (8,543) - -
Kingdom
360Spatial Ltd ~ Umted 0% 0% - . i i}
Kingdom
Withyouin5 com United 26% 26% (24,202) (12,865) - -
Limited Kingdom
Parkslide Pty Australia 49% 49% . . } )
Lid
Retneval United 0% 0% . - R .
Technologies Kingdom
Ltd
Infocap United 0% 0% - - . _
Technologies Kingdom
Limited
The Dranage United 0% 0% - - - .
Repair Kingdom
Company
Limited

Page 32




360Globalnet Ltd

Notes to the Financial Statements for the Year Ended 31 December 2015

Summarised financial informatton

Please find below summansed financial information for each of the subsidiaries that has matenal
non-controlling tnterests

For the year ending 31 December 2015 the following subsidianes were entitled to exemption from audit under
section 479A of the Companies Act 2006 relating to subsidiary compantes

360Capital Ltd - Registered number 07259759

360Corporate Ltd - Registered number 07166799
360Intetlimation Ltd - Registered number (7142145
360S1teview Ltd - Registered number 07142142

360Skylens Ltd - Registered number 04502073

360Spanal Ltd - Registered number 07251839

Withyowin5 com Limited - Registered number 7492078
Parkshide Pty Ltd - Registered i Australia ABN 88 128 410 636
Retrieval Technologies Ltd - Registered number 03636068
Infocap Technologles Limited - Registered number 03443879
The Drainage Repair Company Limited - Registered number 08570351

Summary of the company investments

2015 2014

£ £
Investments n subsidiaries 768,575 618575
Subsidiaries £
Cost or valuation
At 1 January 2014 418,575
Additions 200,000
At 31 December 2014 618,575
At 1 January 2015 618,575
Additions 1 50,000
At 31 December 2015 768.575
Provision
Carrying amount
At 31 December 2015 768.575
At 1 January 2014 418,575
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13 Acqusition of subsidiary

On 30 January 2015, the group acquired 100% of the 1ssued share capital of The Drainage Repair Company
Limuted, obtaining control The principal activity of The Drainage Reparr Company Limsted 15 drainage reparr
The Drainage Repair Company Limuted was acquired as an operation particularly suited to utthsing the Group’s
Digital Technology Platform (the “Platform”) This Platform will allow the Company to expand nationally
without having to significantly increase s overheads It 1s anticipated that the new business model wil} appeal
in particular to the mnsurance industry, m line with the Group’s other offerings

The amounts recognised in respect of the dentifiable assets acquired and habilities assumed are as set out in the
table below

2015
£

Assets and habilities acquired
Fiancial assets 62604
Inventory ’650
Property, plant and equipment 58 744
Financial liabihities (13 4’ 499)
Total identifiable assets (12,501}
Total consideration 150.000
Satisfied by:
Cash 150,000
Cash flow analysis:
Cash consideration 150.000
Less cash and cash equivalent balances acquired (12’971)
Net cash outflow ansing on acquisition 137.029

The goodwill of £162,501 ansing from the acquisition consists of the excess consideration for the assets and
lhabilities of The Dranage Repair Company Limited None of the goodwiil 15 expected to be deductible for
income tax purposes
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14 Other financial assets

Group Company
2015 2014 2015 2014
£ £ £ £
Non-curreat financial assets
Avatlable for sale financial
assets 100,000 100,000 100,000 100,000
Movement in available for sale assets - group
2015 2014
£ £
Cost
At | January 100,000
Additions ' - 100 00[-]
Carrying amount
At 31 December 100,000 100.000

Movement tn available for sale assets - company

2015 2014
£ £
Cost
At 1 January 100,000
Additions ’ - 100 00(;
At 31 December 100,000 100,000
Provision
Carrying amount
At 31 December 160,000 100,000
15 Inventories
Group Com
pany
2015 2014 2015 2014
£ £ £ £
Raw matenals and consumables 250 250 -
Fimished goods and goods for )
resale 3,360 2,710 2,710 2,710
3,610 2,960 2,710 2,710
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16 Trade and other receivables

Trade recervables

Provision for impairment of
trade receivables

Net trade recetvables
Receivables from related parties
Accrued income

Prepayments

Other recervables

Total current trade and ather
recervables

Group Company
2015 2014 2015 2014
£ £ £ £
222,292 442,906 89,724 357,994
(2,140) {1,500) (1,500) (1,500
220,152 441,406 88,224 356,494
- - 3,005,731 2,645,093
299,768 240,246 299,166 240,246
117,796 115,514 107,563 75,960
81,896 1,344,162 81,896 1,367,734
719,612 2,141,328 3,582,580 4,683,527
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Details of non-current trade and other receivables

Company

£Nil (2014 - £2,645,093) of Receivables from related parties is classified as non current

17 Cash and cash equivalents

Group Company
2015 2014 2015 2014
£ £ £ £
Cash on hand 8 9 - -
Cash at bank 146,012 715,533 115,351 713,271
146,020 715,542 115,351 713,21
Bank overdrafts - {2,260 - .
Cash and cash equivalents in
statement of cash flows 146,020 713,282 115,351 713,271
18 Share capital
Allotted, called up and fully paid shares
2015 2014
No. £ No. £
Ordinary shares of £1 each 13,858 13,858 13,858 13,858
19 Loans and borrowings
Group Company
2015 2015
£ £
Non-current loans and borrowings
Finance lease liabilities 41,944 38,352
Group Company
2015 2014 2015
£ £ £
Current loans and borrowings
Bank overdrafts - 2260 .
Finance lease liabilities 52,929 - 40.689
52,929 2,260 40,689
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20 Obligations under leases and hire purchase contracts

Group

Finance leases

Minimum lease

paymernts Present value
2015 £ £
Within one year 52,929 52,929
In two to five years 41,944 41,944
94,873 94,873
The present values of future finance lease payments are analysed as follows
2015
£
Current habilities 52,929
Non-current habuilities 41,944
94,873
Operating leases
The tota! future value of mimmum lease payments 1s as follows
2015 2014
i £
Within one year 91,564 96,567
In two to five years 102,500 184,500
194,064 281,067

The amount of non-cancellable operating lease payments recognised as an expense during the year was £99,755

(2014 - £42,157)
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Company

Operating leases

The total future value of mimmum lease payments 1s as follows

Within one year
In two to five years

2015 2014
£ £
91,564 47,000
102,500 35,250
194,064 82,250

The amount of non-canceilable operating lease payments recognised as an expense during the year was £99,755

(2014 - £15,962)

21 Pension and other schemes

Defined contribution pension scheme

The group operates a defined contribution pension scheme The pension cost charge for the year represents
contributions payable by the group to the scheme and amounted to £64,992 (2014 - £36,168)

Contributions totalling £625 (2014 - £-) were payable to the scheme at the end of the year and are included m

creditors

22 Trade and other payables

Group Company

2015 2014 2015 2014
Trade payables 537,726 245,331 432,706 178,795
Accrued expenses 381,989 444 674 329,368 411,801
Amounts due to related parties 1,148,484 2,129,190 1,104,296 2,137,054
Social security and other taxes 104,338 98,816 56,036 73,465
OQutstanding defined contribution
pension costs 625 . . X
Other payables 111,595 - 140,921 .

2,285,257 2,918,011 2,063,327 2,801,115

23 Related party transactions

Summary of transactions with parent entities
360Sharcholders Limuted
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Summary of transactions with subsidiaries

360Captal Ltd - (Wholly owned subsidiary)

360Corporate Ltd - (Wholly owned subsidiary)
360Intelimanon Ltd - (Wholly owned subsidiary)
360Siteview Lid - (Wholly owned subsidiary)

360Skylens Ltd - (80% owned subsidiary)

360Spatial Lid - (Wholly owned subsidiary)

Withyoutn3 com Limited - {74% owned subsidiary)
Parkslide PTY Ltd - (51% owned subsidiary)

Infocap Technologies Linited - (Wholly owned subsidiary)
The Drainage Repair Company Limted - (Wholly owned subsidrary)

Income and receivables from related parties

2015

Other related

Subsidiary parties
2014 £ £
Sale of goods 8,300 1,083
Expenditure with and payables to related parties
2015
Loans to related parties
2015 Subs;:dlary
At start of period 2.656.052
Advanced ’349,680
At end of period 3,005,732
Subsid

2014 ) SI£ ar
At start of pertod 2.406.905
Advanced ’230’324
Interest received 18’823
At end of period 2,656,052
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Loans from related parties
Other related

Parent Subsidiary parties
2015 £ L £
At start of period - 7,863 870,399
Advanced 213,860 - 20,097
Repard - {7.863) -
At end of penod 213,860 - 890,496
Other related
Subsidiary parties
2014 £ £
At start of period - 820,370
Advanced 7,622 50,029
Interest charged 241 .
At end of period 7,863 870,399

24 Parent and ulhmate parent undertaking

The company's immediate parent 1s 360Sharcholders Limited

The most senior parent entity producing publicly available financial statements 1s 360Shareholders Limited

25 Non adjusting events after the finanecial peried

During the post year end period 360Globalnet Limited entered into an agreement with CSC Computer Sciences
Intemnational Operations Limited (CSC) The agreement provided funding to the group of £11,100,000 and a
charge was created 1n favour of CSC, both fixed and floating, over all assets of the parent company and fully
owned subsidiaries
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