Companies House

MRO1 e

Registration of a Charge

Company name: POWERHOUSE GOLF LIMITED
Company number: 07233549

X3FS7S6!

Received for Electronic Filing: 05/09/2014

Details of Charge

Date of creation:  04/09/2014
Charge code: 0723 3549 0001

Persons entitled: NATIONAL WESTMINSTER BANK PLC ACTING THROUGH THE ROYAL
BANK OF SCOTLAND PLC

Brief description:  AS MORE PARTICULARLY DESCRIBED IN CLAUSE 2 OF THE
DEBENTURE, A DEBENTURE CREATING FIXED AND FLOATING
CHARGES OVER ALL THE ASSET AND UNDERTAKINGS (PRESENT AND
FUTURE) OF POWERHOUSE GOLF LIMITED.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 07233549 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PAUL CASTLE

Electronically filed document for Company Number: 07233549 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7233549

Charge code: 0723 3549 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th September 2014 and created by POWERHOUSE GOLF
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 5th September 2014 .

Given at Companies House, Cardiff on 8th September 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



S _ ﬁah&nmt& Gampany (ﬁﬁﬁl}
| '*:‘H;s IS AN aﬁ?ﬁ&fﬁ;&? DEED. 'mu SHOULD TAKE LEGAL aw}ag BEFORE s;ﬁmm '
~ Owner:  Powerhouse Golf Limited Registeréd No: 07233549 _ o
. Bank: Na%msﬁat Westmirister Bank Pie. at‘.:%mg thraugh the ﬁaya} Eank of Scotland- Plc
B Gwnem Ctbl:gatmns | |
_The Ownér will pay i{) ihe 3an§i &h dﬁmaﬁ& aii the Dimer's "ﬁ&&gﬁtaﬁhs “The Owner's
- Obligations are all the Owner's liabilities o the Bank (present, future, asiuai or confingent and
whather Incutred alone of 1emt3g with aﬂ&ther} and include: _ . o
1A ﬁ'irstamst at the rate cimrgati by tha Bank, f:ah:utatad both b&farﬁ arsd aﬁar demand of
: ;uﬁgmeﬁt on @ daily basis and compounded acacrdmg to agreement, or, in the absence of
agreemani guarterly on the days selected by the Bank. _ .

“ 12 any axpanses the Bank or a remﬁwar incufs. im a full iﬁdemmty basls and Wath Sr‘ztere&% from -
- the date of payment) i corinection with: _ . .

124 - the Property charged by Clause 2. Referenices to Propefty include any partof .
122 tak’ih_g},- perféﬁié'n_g;_-grﬁﬁtéeﬁ_&igi enforcing or exercising any power under this deed,
- Qharga . ' )

The Owner, as s mntmnmg seamnty for the paymem on {iamand of the fﬁwrwrﬁ Qbhgatms
and with full title guarantee, gives to the Barnk: : _ o . .

2.1 afi x&ﬁ chaige over the fmi?awmg property of the {}wner G\Mﬂed now or in the future _
C 244 §§ Lamﬁ ves‘tecﬁ in of c%’aargacE t6 the Owrier, all fxttzras and ﬂtt;ngs aﬁaaﬁeﬁ ’m that Lami and. |
. “all rents receivable from any lease granted out of that Land. Rafemncas to Land are to any
interest in heritable, freehold or leasehold land. -
'2;.‘71,2" it plant and maaﬁ%neffy, ir‘iciisziiﬁg any associaled wai‘raﬁﬁé_s anﬁ.m‘faim&nﬁna@-'z_:cmra;:%_s. :
o _ 213 - all the goodwill of the Owner's E:susi’nass, ' R
214 _ aﬁy uncalled capltal

245 all ‘stack, shares an{i cather securities held by tha ﬁwner at any itme ir any ﬁubsidsary and all '
mooms and righi‘s relating to those stocks, shares and securities. . _ o

A Saizmdmrg is an emtﬂy mntwiiad diréctly or msfsref;t v, by fha Qwer of by a Safas;dlary of
- the Owner. "Control" means the ability to appoint or remove directors or exercise the majority
ooof votmg rights, alone or with the agreement of others.

2.1 & al mﬁa tectuat pwpax‘ty‘ tmmes claims, insttance pa&mes pmneeds of any snsurance and
“any other legal rights. . .

247 the benefit-of any hedging a?rahfgeméﬂis_,-fﬂtﬂreﬁﬁaﬁs‘aﬁiioﬁs-far tmééué’y iris'trume’n%é,-
22 “afioating charge over all the other property, assets and fights’ of the Owner owned nhow orin
' - the future which are not subject to an effective fixed charge under this desd or under any other
security held by the Bank. :
3. Restrictions
~ The Owner will 'm':%% without the Bahk's consent:
34 . germxt of Ereate awy maﬁgage $tandard 5&5%.1(&%@ charge or Eters G ihe ?mpaﬂy

33 daspacxse of the ?mgz&rﬁy ;:hargaﬁ by Clause 2. *ﬁ
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dispose of the Property charged by Clause 2.2, other than inthe ﬁfﬁina?-z& course of business.

- callon, or a‘éaépt 'péymeﬁi of, any Uncalled capital,

- deal with its book and other debts, except by collecting ther in the ordiriary course of its -
- business. In particular, the Owner will not realise its book and nther debts by means ef mmca

dtscaunsmg or factoring arrangements.

graﬁt, or ‘accept a surrender of, .any lease or licence of anﬁz of its-Land or consent to-a tenant
- @gsigning or sib-lelting.

_' a:iispeae of, part w;th of aﬁara passa&smn ar QGG{P;&&EIGE‘? of any of ity Land
Property Hﬂdaﬁakmgﬁ ' | o '
The Qwner wai% _ R |
: permﬁ: tbﬁ Bank atany trme ts:) inspect the Pm;mrty

'keap all F*mpeirty of an insurable nature »::emp%’aﬁenswe y insured (including i raquaéfeé by g

the Bank, terrorism cover) to the Bank’s reasonable satisfaction for its full re;ﬁs%aiameﬂt cost,
Indefault; the Bank may arrange insuratice at the E}wmr S Bxpense.

hed d on trust for the Bank all ﬁreceeﬁs; of arsy insurance of the Praper‘tg‘ At the Bank's %:}pﬁfm -

the Owner will apply the proceads in making good the relevant loss or cisamaga or to - ratiuce
the Cwner's Obligations. .

where required by the Bank, da;mssas: with the. Bank all insurance ;:a:}fsmaa {ar copies whara the .

Bank agress), and all deeds and documents of title relating to the Frz:spaﬁy

k&ap the ?rﬁpmy in gmsd aoné;tsm

riot, without the Bank's consent, ca!fry out any development on of make any alterations. to any
o Land which require pl ﬁnﬂmg pe;‘rmsszm or approval under buiic&:’:g regulations. . .

pay all the mmey the iﬁwnar receives in respect of book and e}the; debta into an gecount wzth_

the Bank: The Bank may specify the relevant account.

- Conversion of _Fiaai:ing Charge o Fixed Gharge
The Bank may by notice convert the floating chirge on any of the Property into a fixed charge.
. Following this natice, Ehe Owrisr will not dispose of the affected ?rapet’ty without the Bank's

- csﬂser;% e _ _ _
| . 'i“‘i'xe flcai ng charge will hecﬁme a fixed c%‘large if an admmiatfmar 6f the aner is ap;&amﬁeé

e §ﬁ?&s§i§&ti¥3g Acwuntantﬁ

if;

any ef the Cswmrs Gbisgaieans are ot ;sa;ci when dus,

: the Bank nﬁnﬁiﬁers ihat the i}w;ﬁar has breached aﬂy s::i‘hér Qi} Igatisn to i:hr—z Eank

_the Bank fzmsid_a_rs any. mfor_m_atmh pmvndadz by the Owner to be materially mac:m_raiaf. o

Any review required will take place within 7 days of the Bank’s request (or fonger if the Bank

- agrees). The firm, and the terms of reference, must be approved by the Bank: The Owner (and
_not the Bank) will be responsible for the firm's fees and expenses: but the Bank may make-‘
‘payment and the Owner will repay the Bank on demand. - . . L

?’awas&im arid Exercise of F‘aw&rs

" The Bank ﬁses rmi Have an immeésaia s‘xght to pxassesswn of the- Preperty or-ifs: msame {amf _'
“will not be considered to be taking possession If it enters to inspect or repair the Property).

The Owner will continue in possession until the Bank takes possession.

The Ean%c may requ;fe tha i,’}wnez' m apmnt afirmof accnnnt&niﬁ to review its financial aﬁazm :



7.2 . . The Bank:may take possession and enforce this deed without further delay if.
724 _ the Bank demands payment of any af the: {}wner S &bhgations | B

T2z the (}wner asks fhe Bank or the Bank receives naizce of mtaﬁtxan o a;:x;}mnt arnadministrater
: of an administration application is mads, | .

723 & meaﬂng is c:aiied ora peﬁiiﬁﬂ is presented fur lsqwdaimn of the i}wraer
724 aﬁy secur;’éy is. anforced | in respect of any assets of the OW%QI‘ _
7.3 Any purchaser or third party dealing with the Bank or a receiver may assume that the Bark's

pawers have arisen and are exerdisable without proof zha’t damand has been made,

74 _The Bank will not b iiabEe 1{3 aceauni to tha Gwner for any mz}ney not ac:tﬂai Y ram&;ved E}y the -
Biank. N . :

8 Appﬂihfmfent a'f Receiver or ﬁdm%aiatraiér :
The Bank may appsmt of remove a receiver of receivers of the ?reperiy or a;apam‘t an -
- gdministrator of the Owner. If the Bank appoints a receiver, the Bank may fix and pay the =

. receiver's fees and expenses. The receiver will be the Owner's agent and the Owner (and not
-the Bank) will be responsible for the acts; defaults and rermuneration of the receiver.
3 Powers of the Eank-‘aﬁé 'Héceis(ers_ o | |
81 TheBankorany receiver may:
- 81 carry on tha Gwners busmes&
§12 enter, iaka passasssm of, ancﬁiar ganeraﬂy mahage the Pmﬁefty

9.1.3 sompete any tinfinished works or carty out amy new works. m‘ i}uazﬁmg, rec;anstwctton,r |
maintenance of repair-on any Land, . _

911..4_' purehase any Land af other propez‘ty and pumhase gmrzt or release any mtefast in-or rtght _
: over Land or the benefit of any covenants affecting that Land, References to Land or Property
“include land or property that is pumhased by the Bank or a receiver under thfs power. :

845 sell, iease, surrender or acc;eg}t surrenders of leases, charge of' deal with’ the Pre;:aerﬁy without
: - restriction, including disposing of any fixiures separately from the Land. '

918 mmpteté-any 'Ena’ﬁs&r:tienéhyéxa‘t’:&ﬁn’g any desds o documents in the name-af the Owner.,
817 {‘ake mntmue or ciefentf angf pmr:eeﬁmgs and eriter into any arrangement or cempmmise

948 znsur& thie Prﬁp&ﬂy ant% Bny wafks arrange mdemmiy and s)%her similar’ :ﬁsm‘ance artd oblain
bonds aﬁd give cauntar—méemmbes and other security in connection with this. -

e18 call up any um:aﬂed capital with 4l ihe powers r:anferred by the Gwaers amctes z}f
asgociation. _ _ _ _

9.1.10 é'mgs&:y advisers; -c:z:;hau&’anﬁs, managérs;_ age*nis; erR'm'eﬁ an'{i- atheré.'
9.1.11 pumh-ase or-acquire materials, tools, equipment, furnishing, goods or stpplies.

_ Qf’_!'f?'z do any aa%s ‘which i:he Bank or a racewer ﬁﬁﬁslﬁefs fo. be incidental or beneﬁmal ic the
' . exercise of their powers:: : _

82, Areceiver may borrow and secure the repayment of any menay, in, priar;iy to me Qwr’fer‘s
- Diligations. o _

93 Joirit ifemi%rs'-'m'ay exercise 'tﬁeir'.'gjwéef‘é. jointly or separately;



g4 A r&aeiv&r will first agap{y any money received from the- Pmpaﬁy towaids the re;;aymam ofdll
mapey that the receiver has bomowed and secﬁndiy in payment of the receiver's fees and
‘expenses. The receiver will then apply any remaining monsy received as required by law, -

| . 85 B The Bank may exercese-any ef ;i‘s.msmers even if a receiver has been &ppmnt&i

96 The Bank may exercise ahy rights attached to charged stock, shares and other securitiss as it _
- gonsiders necessary to presérve the value of, or realise, that ?‘mpefty Otherwise the Bank will
only gxercie those rights &s instrutted by the Qwner. '

8.7 | The Bank may setoff any amaunt due from ihe Owrer agam&% any amount oweci by the Baﬂk :
© to the Owner, The Bank may exercise this right, without pﬂer notice, both before and after
demand. For this purpose, the Bank may convert an amount in ohe mn‘emy 3 arsmheﬁ usihg -
its market rate of exchange at the rélovant t;me . .

98 Any améﬁ miamsa with the Bank wzﬁ rat be z‘apayabia or capabfe of i::«amg éssg&:}sad af _
charged of dealt with by the Owner, uniil the Owner's Obligations, both before and after
demand, have been paid in full, The Bank aﬁmwmg thes Gwnar te rrigke wrthdrawala w:? piot
waive this restristion in res;aeﬁt of future wsthﬁrawa : : R

10 ﬁgaphcaimn of Faymants

404 The Bank may appty any paymaﬁts rec:asved for the ﬂWﬂﬁE‘ to mﬁuw any m‘ tha Gwnar’s'
- Obligations, as the Bank decides. - R » :

10.2 . If the Bank receives notice of any-ah_arge}ef otherinterest affecting the F*mperty,; the Eank;may
- suspend the operation of the Owner's account(s) and open a new account or accounts.
Regardless of whether the Bank suspends the account(s), any payments received by the Bank :
for the Owner after the date of thai rotice will be app fiad first to repay the Owner's Obligations ™
ariging after that date. R o =

41. Preservation of Other séémﬁyaﬁég Eigﬁté aéd.?mth#r Assurance.

1L This deed is in addition to any ofher secirity of guarantse for the Owner's Obligations held by -
' - the Bank now or in the future. The Bank may consolidate this deed with any other security so -
that they have 10 be redeeméd fogsther, but i will not merge with or pre;udlce any other
: $ﬁﬁﬂf§i¥ or guarantee or any of the Bank's other rights, _ _ _ B

Mz On request, th& Owner will execute any cieﬁd or- aimamenﬁ m‘ i:ake ar;y mhar sction res:gmraci o
: g by the Bank, to- i;&erfect o en?’fama ti’xe Bank's security ;mcﬁﬁr t%;g% deed . S

12, Power of Atforney
o _Te:a giva affect o §h1$ dead am:i secure the exercise of any of ihe;r pewera, ﬁwe ﬁwmr
irrevocably appoints the. Bank, and separately any receiver, 1o be the Owner's attorney (with
o full power of substitution and. delegation); in the Ownsr's name to sign or execute any
documents, deeds and other instruments; or to take, continue or defend any proceedings.
43, Consents, Notices and Demands '
134 All consents, notices and demiands must be in writing.

S 132  The Bank: may deliver a notice or demand to the Owner at its ragistered office or at the carﬁac{ '
L details fast known to the Bank,

133 A notice or demand signed by:an official of the Ba'nk wiit be_' eﬁéﬁtiﬂe_aﬁtbé i-im&-a‘f- ;mfsénat' L
oo delivery: on thie second Business day after posting; o, if by fax, at the time of sending, if sent

before 8.00 p.. on & business day, or otﬁemm it} the e Emsmess day. A business da}f C
a weekday other than & naiwnat hot zday _

134 A niotice from i’he Ownér to the. Eank will be eff&cizve or rece:pt
44, Tranﬁferg _ ' ' | N
Tﬁe Eank may. allow any persan to iake ovear ahy a?' ﬁs ﬂghis and ci&zf;;as under this dﬁﬁﬁ Thar '

- Owner authorises the Bank to give that person or its agent any financial or efhar mﬁ}rmatlen _
. about the Owner. References tz} the Bank inclixde its sumessgrs '




15, Law

454 Enigfish faw applies 16 this deed and the English colirts have exclusive jurisdiction.

482 For'the benefit of the Bank, the Owner irrevosably stibimits to the jizﬁsﬂzgimﬁ of the English
: courts and irrevocably agrees that a judgmert or ruling in any proceedings in connection with.

this desd in those courls will be conclusive and binding on iﬁa-{}wmar ami may beenforced

- against the Owner in the courts of any other }ursmimimﬁ _

Execuie;i amj ﬁ&ﬁv&r&d asa ﬁeet:i by
the an&; _

| ;H;m_

- f there fs on{sg ahe stgnaiura, wh ok st be that of a: &ires:iar, a8 Wztness fa rec;mred

'Wﬁz‘mas szgnamre
Witness' ramein Tl
CAddess

Occupation

' Slgﬁeﬁ bythe Dxmr;tm in: tha pr&s&nw of:

vate [0 [l 110 (4[4 %] 4 you must dote

“Sighed for the Bank




