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TRUSTEDHOUSESITTERS LTD

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the Directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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TRUSTEDHOUSESITTERS LTD
REGISTERED NUMBER: 07227301

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets

Intangible assets
Tangible Fixed Assets

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities
Provisions for liabilities

Deferred tax

Net liabilities

Capital and reserves

Called up share capital
Share premium account
Profit and loss account

Note

6

7

8

196,345
4,646,346

4,842,691

(11,214,286)

(9,792)

2021

1,847
32,717

34,564

(6,371,595)

(6,337,031)

(9,792)

(6,346,823)

118
272,385
(6,619,326)

(6,346,823)

427,842
873,443

1,301,285

(4,381,870)

(9,792)

2020

3,453
33,381

36,834

(3,080,585)

(3,043,751)

(9,792)

(3,053,543)

118
272,385
(3,326,046)

(3,053,543)
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TRUSTEDHOUSESITTERS LTD
REGISTERED NUMBER: 07227301

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

DocuSigned by:
E\/Iath ew Prior

BIBECD48587644C...
M R Prior
Director

Date: 2022 september 26

The notes on pages 5 to 13 form part of these financial statements.
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TRUSTEDHOUSESITTERS LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

At 1 February 2020

Comprehensive income for the period
Profit for the period

At 1 January 2021

Comprehensive income for the year
Loss for the year

At 31 December 2021

Share

Called up premium Profit and
share capital account loss account Total equity
£ £ £ £
118 272,385 (4,131,985)  (3,859,482)
- - 805,939 805,939
118 272,385 (3,326,046) (3,053,543)
- - (3,293,280)  (3,293,280)
118 272,385 (6,619,326) (6,346,823)
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TRUSTEDHOUSESITTERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

General information

Trustedhousesitters Ltd is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address is 20-22 Wenlock Road, London, N1 7GU.

The principal activity of the Company was that of an online housesitting business.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies.

The following principal accounting policies have been applied:
Going concern

The Company made a loss of £3,293,280 (2020: profit of £805,939). The Directors expect the
Company to continue as a going concern, and have prepared cash flow forecasts for a period of 12
months from the date of approval of these financial statements which indicate this is the case, taking
account of reasonably possible downsides, the company will have sufficient funds to meet its
liabilities as they fall due for that period.

The Directors continue to monitor the impact of the global COVID-19 outbreak on the business, and
are confident that the Company will have sufficient funds and inflow of new income during the next 12
months.

In 2021 the company has significantly recovered following Covid. 2021 revenues were ¢10% ahead
or 2019 (pre-covid) driven by higher pricing due to the introduction of membership tiers and also a
strong second hailf to the year in terms of acquisition volume, retention volume and win backs of
members lost during the pandemic. This growth has been further enhanced by the completion of our
series A funding round which was raised through Rockpool, our existing investors. These funds have
been deployed to further drive growth through marketing investment. Performance in 2022 has
continued the upwards trend we saw in the second half of 2021 and we are on track to deliver c£16m
revenue in 2022. During this period the business will continue to be loss making as we deploy the
funds raised in August 2021, and these losses will be funded through the significant cash reserves
we currently hold. However, as demonstrated during the pandemic we operate with the absolute
confidence that the business can be switched to be profitable and cash generative very quickly by
pulling back on marketing spend. The assessment of management is that the company will continue
to be a going concern for the foreseeable future.

The Directors are strongly of the opinion that the business is a going concern
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TRUSTEDHOUSESITTERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2,

Accounting policies (continued)

23

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the

. transaction and non-monetary items measured at fair value are measured using the exchange rate

24

2.5

2.6

when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within 'finance income or costs'. All other
foreign exchange gains and losses are presented in profit or loss within 'other operating income’.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
lease term.

Research and development

Revenue expenditure on research and development is written off in the year in which it is incurred.
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TRUSTEDHOUSESITTERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (c6ntinued)

2.7

2.8

2.9

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the depreciation
on the assets to which the grant relates. The deferred element of grants is included in creditors as
deferred income.

Grants of a revenue nature are recognised in the Statement of Comprehensive Income in the same
period as the related expenditure.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.

2.10 Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately
from the Company in independently administered funds.

2.11 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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TRUSTEDHOUSESITTERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (continued)

2.12 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

Trademarks are amortised evenly over their estimated useful life of five years.

Domain names are amortised evenly over their estimated useful life of three years.

Computer software is being amortised evenly over its estimated useful life of one year.

2.13 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method or on a reducing balance basis. .

Depreciation is provided on the following basis:

Long-term leasehold property - 33% straight line
Fixtures and fittings - 25% on reducing balance and 33% on straight line
Computer equipment - 33% on straight line and 20% on reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Leasehold property has been scrapped at the year end.

2.14 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.15 Cash

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours.
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TRUSTEDHOUSESITTERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

3.

Accounting policies (continued)

2.16 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.17 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Employees

The average monthly number of employees, including directors, during the year was 44 (2020 - 46).
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TRUSTEDHOUSESITTERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

4.

Intangible assets

Cost
At 1 January 2021

At 31 December 2021

Amortisation
At 1 January 2021
Charge for the year on owned assets

At 31 December 2021

Net book value

At 31 December 2021

At 31 December 2020

Domain Computer
Trademarks names software Total
£ £ £ £
30,365 7,710 34,190 72,265
30,365 7,710 34,190 72,265
26,912 7,710 34,190 68,812
1,606 - - 1,606
28,518 7,710 34,190 70,418
1,847 - - 1,847
3,453 - - 3,453
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TRUSTEDHOUSESITTERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

5.

Tangible fixed assets

Cost or valuation
At 1 January 2021
Additions
Disposals

At 31 December 2021
Depreciation
At 1 January 2021

Charge for the year on owned assets
Disposals

At 31 December 2021

Net book value

At 31 December 2021

At 31 December 2020

Debtors

Other debtors
Prepayments and accrued income

Long-term
leasehold Computer Fixtures and

property equipment fittings Total
£ £ £ £

852 135,022 23,964 159,838

- 16,975 2,436 19,411
(852) - - (852)

- 151,997 26,400 178,397

852 107,979 17,626 126,457

- 15,781 4,294 20,075
(852) - - (852)

- 123,760 21,920 145,680

- 28,237 4,480 32,717

- 27,043 6,338 33,381

2021 2020

£ £

117,929 333,352

78,416 94,490

196,345 427,842
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TRUSTEDHOUSESITTERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

7. Creditors: Amounts falling due within one year

2021 2020

£ £

Trade creditors 599,263 93,637
Amounts owed to group undertakings 6,962,471 2,093,824

Other taxation and social security 110,783 207,759

Other creditors 20,324 10,113
Accruals and deferred income 3,521,445 1,976,637

11,214,286 4,381,870

Amounts owed to group undertakings are interest free and repayable on demand.

8. Deferred taxation

2021
£
At beginning of year (9,792)
At end of year (9,792)

The provision for deferred taxation is made up as follows:
2021 2020
£ £
Accelerated capital allowances (9,792) (9,792)
(9,792) (9,792)

9. Financial commitments, guarantees and contingencies

The company is subject to the following outstanding fixed charge arrangements with Rockpool (Security
Trustee) Limited at the year end:

- a fixed and floating charge with a negative pledge over the registered trade mark rights of the company;
and

- a fixed and floating charge with a negative pledge. The floating charge covers all the property or
undertaking of the company.

On 6 August 2021 the company satisfied its fixed and floating charge, containing a negative pledge with
Hsbc Bank PLC.
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TRUSTEDHOUSESITTERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

10.

1.

12.

13.

14.

Pension commitments

The Company operates a defined contributions pension scheme for all qualifying employees. The assets
of the scheme are held separately from those of the Company in an independently administered fund.

The contributions payable by the Company charged to the profit and loss amounted to £50,661 (2020:

£24,035). Contributions totalling £12,867 (2020: £6,871) were payable to the fund at the year end and are
included in creditors.

Commitments under operating leases

At 31 December 2021 the Company had future minimum lease payments due under non-cancellable
operating leases for each of the following periods:

2021 2020

£ £

Not later than 1 year : 45,640 248,416
45,640 248,416

Related party transactions
The Company has taken advantage of the exemption in Financial Reporting Standard 102 from the

requirement to disclose transactions with group companies on the grounds that any subsidiary which is
party to the transaction is wholly owned by such a member.

Controlling party

The immediate and ultimate controlling parent Company is Trustedhousesitters Group Ltd, a Company
registered in England and Wales.

During the year there was no ultimate controlling individual.

Auditors’ information

As the statement of comprehensive income has been omitted from the filing of the financial statements,
the following information in relation to the audit report on the statutory financial statements is provided in
accordance with s444(5B) of the Companies Act 2006.

The auditors' report on the financial statements for the year ended 31 December 2021 was unqualified.

The audit report was signedon 26/09/2022 by Eric Hindson (Senior Statutory Auditor) on behalf of
PKEF Littlejohn LLP.
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