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PRYSM EUROPE LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2011

The director presents his report anid the financiat statements for the year ended 31 December 2011,
Principal activity

The principal activity of the company 1s to provide marketing and sales support services 1o its US parent
company

Director

The director who served dunng the year was®
A Jan

Provision:of.information to auditor

The director at the time when this director's repori is approved has confirmed that

. so far as that director [§ aware, there 1S no relevant-audit mformaton of whlch the companys auditor is
unaware, and

. that director'has taken all the steps that.ought to have been taken as a director in order to be aware.of
any information needed by the company‘s dudutor iy connectiofi with preparing its fepoit and to gstablish
that the compan}fs audifor 1s- aware of that mformallon

in preparng thys feport; the director has ‘taken ‘advantage of the small-companiés exemplions provided by
section 415A of the Companies Act 2006

This report was approved by the board and signed on its behalf,

<

A Jain
Director

Date /23701




PRYSM EUROPE LIMITED

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER. 2011

The directar 15 responstble for preparing:the director's repof! and the financial statements i accordance with
applicable law and regutations

Company law requires the director to prepare hnancial statements for each hinancial year: Under that Jaw thé
director has elected lo prepard the hnancial statements in accordance with Unided Kingdom Generally
Accepted Accounting Prachce (United Kingdom Accounting Standards and apphcable law) Under company
law the director must not approve the fimanctal statements unless he is satisfied thal they give a true and falr
view of the slate of-affairs of the compary and of the profit or loss of the company for that penod .in preparing
these financial statements, the director is required to-

select suntable accounking policies and then afply them consistently;

. make Judgments and accounting estimates that are reasonable and prudent,,

. state whether applicable UK Accounting Standards have been followed, subject to any malenat:
departures disclosed and explalned in the financial statements,

. prepare the financidl statéménts ofithé golng concern basis unless It Is inappropriate to presume that'
the company will continue in business

1 ]

The director is responsible tor keepmg adequate. accounting records that are sufficient-1o show and . explain.the
‘company's- transattions ‘and disclose with- reasonable accuracy at any time, the financial’ posmon of the
company and enable him 1o ensuré thal the financral® slalemenls camply-with the Compames. Act, 2008  He is.
.&lso respon5|ble for safeguardmg the assets:of the company and hence for taking reascnable stéps “forthe
prevention and'detection of ffaud and other iregulanties.




PRYSM EUROPE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF PRYSM EUROPE
LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2011

We have audited the tinanclal statements of Prysm Europe Limited for the year ended 31 December 2011, set
out on pages 6 1o 11 The financial reporting framework that has been applied in their preparation i1s applicable
faw and the Financial Reporting Standard for Smaller Entites (effectwve Apri 2008) (United Kingdom Generally
Accepted Accounting Practice applicable to Smalter Entites)

This report Is made solely to the company’s membars, as a body, in accordance with Chapter. 3 of Parl 16 of the
Compamies Act'2006 Our audit work has been undertaken so that we might stale to the company’s members
those matlers we are required lo state to them in an auditor's report and for no other purpose To the fullest
extent permitied by law, we do nol accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report; or for the opinions we have formed

Respective responsibilities of director and auditor

As explained more fully in the direcior's fesponsibilities statement, the direclor s’ responsible for the preparation
of lhe financial statements and for belng salisfied that they give a true and falr view Qur responsibiliy 1s to audit
and express an opiton on the financial stalements in accordance with applicable law and International
Standards & Auditing (UK and Ireland) Those standards require us to comply with the Auditing Fractices
Board's Ethical Standards for Auditors

‘Scope of the audit of the financial statements

‘An audd involves obtaining evidence about the amounts and disclosures in the financial stalements sufhicient to
give. reasonable assurance that the financlal statements are free from matérial m:ssta!emem whethér caused.
by fraud or error This includes an assessiment of whether the atcounting policies aré appropriate to the
company’s circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the director, and the overall presentation of the financial statements

In addition, we read all the financial and non-financiat information in the director's report o identify matenal
ncongistencies with the audited linancial statements If we become aware of .any apparent malerial
smisstatements or Inconsistencies we consider tha implicalions for our repor

Opinion on financial statements

In our opinion the hnancial slalements

» gwve a rue and fair view pf the stats of the company's affarrs as at 31 December 2011 and of its proft for
the year then ended,

. have been properly prepared n accordance with Uniled Kingdom Generally Accepted Accounting
Practice applicable to Smaller Enbties, and

. have been prepared 1n accordance with the requirements of the Companies Act 2006
Optnion on other matter prescrnibed by the Companies Act 2006

tn our option the informaton given In the director's report for the financial year for which the financial
statements are prepared 1s consistent with the inancial statements




PRYSM EUROPE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF PRYSM EURQPE
LIMITED
FOR THE YEAR ENDED 31 DECEMBER.2011

Matters on which we are required te report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us io
report to you if, in our opnion

//W, /ﬁ/(’ fehcTh

Biick Rothenberg LLP j

adequate accounting records have not been kept, 6r returns adequate for our audit have not been
receved from branches not visited by us; or

Lhe financial statements are not n agreement with the accounting records and retuns, ar
certain disclosures of difector’s remuneration specified by law.are fnot made, or
we have nol received all the information and explanations we require for our audit, or

the director was not entiled lo prepare Lhe financial statements m accordance with the smalf companies
regime and take advantage of the small companies’ exemption in prepanng the director's report’

A Q/écukro e

Aredtdo

Chartered Accountants
Statutory Auditor

16 Great Queen Street
Covent Garden
London

WGC2B 5AH

Date 7 :E«ua/\j 2013,




PRYSM EUROPE LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2011

Year ended Perod ended
31 December 31 Decembar

2011 2010

Note £ £

Turnover 1.2 1,036,783 356,219
Admnistrative expenses (988,472) (339,257)
Protit on ordinary activities before taxation 48,311 16,962
Tax on grofit on ordinary aclivihies 4 (9,853) (3,598)
Profit for the financfal year 8 38,358 13,364

The notes on pages 8 to 11 form part of these financial statemenis




PRYSM EUROPE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2011

REGISTERED NUMBER 07224399

Current assets
Deblors

Creditors* amounts falling due within one
year

Net current assels

Nat assels

Capital and reserves
Called up share capital
Profit and loss aceount

Shareholders’ funds

Note £
5 72,155
6 (19,433)
7
8

2011,
£

52,722

52,722

1,000

51,722

52,722

148,462

{134,098)

2010

14,364
14,364

1,000°
13,364

14,364

The linancial statements have been prepared In accordance with the special provisions:relaling to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the

Financral Repaorting Standard for Smaller Entities {effective April 2008)

The financial statements were approved and authorised for issue by the board and were signed on'its behalf by

ﬁ%’
Director

Date i[q,'z{'w*}

The notes on pages 8 to 11 form part of these financial statements




PRYSM EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER.2011

1 Accounting policies

1.1

12

13

14

i6

Basis of preparation of financial statements.

The financial statements have been prepared under the historical cost conventon and in accordance
with the Financial Reporting Standard for Smaller Entiies {effective Apnl 2008)

Goirg concern

‘The company acts as a cost centre for jis parent and continues lo trade with the-support of that
company The drector. has feceved assurances of the contlnued support of the parent for the
foreseeable future, bemg a penod- of at least twelve months from the date that these financial
statemems were approved and consequently the direclor. hias continued 1o adopt the. geing concem
basis*

Turnover

Turnover represents amounls receivable for services prowded It is staled at the faw value of the
consideration receivable, inetiof, valug added tak income Is recognised in fing with thecosts 1o
provide the sefvice,

Ogerating leases

Rentals undemperatang leases “are_charged to the profit and’ loss-accéount on a,shraight hne basis
over the lease.lerm

Deferred taxation

Full provision 15 made’ for delered td% dsséls dnd fiabilbes ansing from all trming differences
hetween the recagnition. of gaihs and-fosses In the financial statements and recognition i the 1ax
computation:

A net deferréd tax asset is recogn:sed only if it can be fegarded ds mare dikely than not that there will
be suitable taxable profits from which the future reversal of the Underlying timing differences can be
dediicted.

Deferred tax assets and labilites are calculated at the tax rates expected to be effective at the.ime
the iming differences are expected to reverse

Deferred tax assels and habilities are not discounted.
Forelgn currencies

Manelary assels and habiliies denominated in foreign currencies are transiated into sterling at rates
of exchange ruling at the balance sheet date

Transaclions in foreign currencies are translated into stering al the rate ruling on the date of the
transaclion

Exchange gains and losses are recognised n the profil and loss account




PRYSM EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2011

Accounting policies {cantinued)

1.7 Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as enher financal assets, financial liabililles or equity wstrumenls An eguity
instrument is any contract that evidences a residual interest in the assets of the company after

deducting all of s liabilies

Turnover

100 0% of the company’s fumnover {2010 * 100 0%} is attnbutable lo geographical markets.oulside the

United Kingdom

Protit
The profit is stated after charging.

Year ended Period ended
31 December 31 December
201 2010
e £
Auditor's remuneration 6,500 8,500
Duynng the year, nd director recelved any emolurients (2010 - ENIL)
Taxation
Year ended Period ended
31 December 31 December
201 2010
£ g
UK corporation tax charge on profit for the year/penod 9,953 3,598
Debtors
2011 2010
£ £
Amounis owed by group undertakings 64,487 148,462
Other debtors 7,668 -
72,155 148,462




PRYSM EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2011

10

Creditors: X
Amounts falling due within one year
2011 2010
£ £
Corporation tax 9,953 3,598
Other creditors 9,480 130,500
19,433 134,098
Share capital
12011 20100
£ €
Authorised, allotted, cailed Gp and fully paid
1,000 Ofdinary shares of £1 each 1,000 1,000
Reserves
Profltand
Joss account
£
At 1 January.2011 13,364
Profit for the year 38,358
‘At 31 December 2011 51,722

Operahing lease commitments

At 31 Decembér 2011 the company had annual commutments under non-cancellable ‘operating leases as
follows

2017 2010
£ £

Expiry date-
Within 1 year 16,340 6,675

Related party transactions

The company has taken advanlage of the exemplion trom disclosing transactions with entities which are
a wholly owned part of the same group

.10 -




