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OAKMAN PROPERTY LIMITED
REGISTERED NUMBER:07219458

STAT'EMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2019
30 June 1 April
2019 A 2018
Note £ £
Fixed assets
Tangible assets 4 10,819,246 6,807,250
10,819,246 6,807,250
Current assets
Stocks ] - 46,652 -
Debtors; amounts falling due within one year 5 1,132,090 494,746
Cash at bank and in hand 6 8,518 485
1,187,260 495,231

Creditors: amounts falling due within one

year 7 (13,814,876) (7,885,667)
Net current liabilities (12,627,616) (7,390,436)
Total assets less current liabilities (1,808,370) (583,186)
Net liabilities (1,808,370) (583,186)
Capital and reserves
Called up share capital 1 1
Profit and loss account (1,808,371) (583,187)

(1,808,370) (583,186)
The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
20 December 2019.

ijbsé'ph Oliver Evans
Director

The notes on pages 3 to 9 form part of these financial statements..
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OAKWMAN PROPERTY LIMITED

perp——

STATEMENT,;O

ATEMENT,OF CHANGES IN EQUITY
FOR THE PERIOD ENDED;30 JUNE 2019

— o

At 3 April 2017
Loss for the period
At 2 April 2018

Loss for the period

At 30 June 2019

The notes on pages 3 to 8 form part of these financial statements.

Called up Profit and

share capital loss account  Total equity
£ £ £

1 (74,652) (74,651)

- (508,535) (508,535)

1 (583.187)  (583,186)

- (1,225,184)  (1,225,184)

1 (1,808,371)

(1,808,370)




OAKMAN PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2019

1.

General information

Oakman Property Limited is a private company limited by shares registered in England & Wales with
registration number 07219458. Its registered office is 9 Akeman Street, Tring, HP23 6AA and its principal
place of trading is The Royal Foresters, London Road, Ascot, SL5 8DR.

Accounting policies

241

22

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been appiiéd:
Going concern

The company has net current liabilities at the year end of £13,814,876. £11,000,000 of this was fully
repaid post year end using a new 5-year facility from Cynergy bank (see Note 11). £2,344,762 of this
was due to amounts owed to group undertakings. The Directors have received assurances from the
parent company that they will not demand repayment of these balances unless the Company is
financially able to do so.

Given the above, and after making enquiries and considering the available resources and support
from the Group, the financial forecast and the available cash and commiitted borrowing facilities, the
Directors have formed a judgement that there is a reasonable expectation that the ‘Company has
adequate resources to continue operating for the foreseeable future.

The accounts have therefore been prepared on a going concern basis.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, for food, beverage and accomodation sales, excluding value
added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:’

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownershlp nor effective control over the goods sold

. the amount of revenue can be measured reliably;:

. it is probable that the Company will receive the consideration due under the transaction;.and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Interest income

Interest mcome is recognised in the Statement of Comprehensive Income using the effective interest
method.
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Accouhting policies (continued)

2.5

2.6

2.7

LY
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Finance costs

Finance'costs are charged to,the Statement of Comprehensive Income over. the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are mmally recognised as a reduction in the proceeds of the associated capital
instrument.

Borrowing costs

All borroy__s)t'ng costs are recogrfised in the Statement of Comprehensive Income in the period in which
they are incurred.

Pensions
Defined contribution pension plan

The Company operates a defi ned contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed: contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial
Position. The assets of the plan are held separately from the Company in independently administered
funds. ~

it
Tangible fixed assets _ /

/

Tanglble fixed assets under the cost model are stated at historical cost less accumulated

- depremat;on'and!any accumulated impairment losses. Htstorlcal cost,includes ,expenditure that is

directly attrlbutable to brlngmg the asset to the location and condition necessary for it to be capable of
operating'in the manner intended by management.

Depreciation is charged: so as to allocate thecost of assets less thelr residual value over théir
estimated useful lives; using the straight-line method. »

L™

Depreciation is'provided on the following basis:

Freehold property - Over 50 years (with 100% residual value)
Plant and machinery - 13% straight line .
Fixtures'and ﬁttlngs - 10% straightine

'Ofﬁcesequnpment - 33%: stratght?tme

Other fixed: assets - 33% stralght line

The assets-resndualtvalues useful.lives and depreciation methods:are:reviewed, and adjusted
Pt

prospectlvely if appropnate or if there is'an mdtcatlon of a‘Sigmf icant. change since the last reporting

date L

Gams and losses on.disposals are determined by comparing the proceeds with the carrying amount

and are recognised in the Statement of Comprehensive Income.
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OAKMAN PROPERTY. LIMITED

~NOTES TOsTH EIFINANCIAL‘ STATEMENTS
‘FOR THE PERIOD ENDED 30 JUNE 2019 '

Accounting policies (continued)
2.9 Stocks

Stocks are statéd at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis.

At each reporting date, stocks are assessed for impairment. if stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit or loss.

2.10 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.11 Creditors

- -

Short term creditors are measured.atithe transaction price. Other financial liabilities, including bank
loans? are measured.|n|t|a|ly at fair.value, nét of transaction costs, and are méasured subsequently at
amortised cost using the effective interest method.

] [
A

2.12 Financial instruménts -
= I
The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares»

Debt instruments (otherathan those wholly repayable,or receivable within.one year), including loans
and other accounts recelvable and payableﬂare.lmtrally.measured at present value of the future cash
flows and subsequently,at'amomsed Cost’ usrng the effectlve mterest method Debt instruments that
are payable or receivable within one year; typlcally‘trade debtors and credltors are measured, initially
and subsequently, at the undiscounted amount of the cash or other consrderatuon expected to be pald
of“received. However, ifrtherarrangements of a short-téfm mstrument 'E'én‘strtute a financing
transaction, like the payment of.a trade debt deferred: beyond normal busmess terms or financed at a
rate of interest that is not a market rate or in the case of an out-right SRori-term loan not at market
rate, the financial asset or liability is measured l~|n|t|ally, at:the present value of;the future cash flow
discounted at a market rate of interest for a similar debt irstrumént and subsequently at amortiséd
cost. Ty - - .

Financial, assets that are,measured at cost and amortised'cost are. assessed at the end of each
reportlng period forrobjectlve[ewdence of impairment. If objectlve evrdence of impairment is found, an
impairment [oss is reco""g"ﬂ]sedun the Statement of Comprehenswe ‘InCome:

eFor financiallassets measuredrat amortlsedxcost ithe: lmpalrment Ioss rsameasured as the difference
between anfasset S carryrng amount and the present value of estlmated Cash flows discounted at the
~ ey ety P et e
asset's orrglnal effective interest rate. If a fi nancial asset t has a varlable lnterest rate the discount rate
for measunng any impairment loss is the cuirent effective interest rate détérmined under the
= Contracts> . & .
; .z 3 B
For financial assets measured, at cost less |mpa|rment the rmpalrment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount which is
e e
an approxrmat_lgg_ of the amount that the Company would receive for the assgt if it were to be sold at
the réporting g date.
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OAKMAN PROPERTY LIMITED

— o - i s )

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 JUNE 2019

3. Employees

The employees are contracted with Oakman Inns and Restaurants Limited, the parent company. The
costs are recharged to the Company and this is what the below disclosure reflects.

The average monthly number of employees, including directors, during the period was 83 (2018 - 0).

.




OAKMAN PROPERTY LIMITED

-

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2019

Tangible fixed assets

Cost or valuation

At 2 April 2018

Additions

Transfers between classes

At 30 June 2019

Depreciation
Charge for the period on owned assets

At 30 June 2019

Net book value

Al 30 June 2019

At 1 April 2018

Freehold  Plantand Fixtures and Office  Other fixed
property machinery fittingé  equipment assels’ Total
£ £ £ £ £ £
6,807,250 - - . - 6807250
3,190,135 65,126 768,939 13,890 105923 4,144,013
(252,052) 6.711 238,791 6,550 . -
9,745,333 71837 1,007,730 20,440 105,823 10,951,263
7418 97.187 5,140 22274 132,017
w 7,416 97,187 5,140 22,274 132,017
9,745,333 64.421 910,543 15,300 83,649  10.819,246
6,807,250 - - - 6,807,250
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OAKMAN'PROPERTY LIMITED
NOTES ;,TO THE 'FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2019
5. Debtors
‘ 30 June 1 April
2019 2018
£ £
Amounts owed by group undertakings 893,808 -
Other debtors 107,263 302,274
Prepayments and accrued income 131,019 192,472
1,132,090 494,746
6.. Cashand cash equivalents .
30 June 1 April
2 2019 2018
\ : £ £
Cash at bank and in hand . _ 8,518 485
8,618 485
7. Creditors: Amounts falling due within one year
. 30 June 1 April
e 2019 2018
s e e i £ 1 e e A £ T o S i s
Other loans ' ' 11,000,000 3,300,000
Trade creditors - 383,427 766,858
Amounts owed to group undertakings B 2,344,762 3,423,109
Other taxation and social secufity 21,183 -
Other creditors 149 -
Accruals and deferred income §5.355 395,700

13,814,876

T e g

The Other loan is held with Harman Property Developments Limited. Interest was payable monthly at

12% p.a. On 18 ‘November 2079, the loan of £11,000,000 was repaid to Harman Property Developments
Limited along with the interest accrued at that date.

7,885,667

e




OAKMAN PROPERTY LIMITED

NOTES TO-THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2019

10.

1.

Capital commitments
At 30 June 2019 the Company had capital commitments as follows;

30 June 1 April

2019 2018
£ £
Contracted for but not provided in these financial statements - 3,200,000

Pension commitments

The Company operates a defined contributions pension scheme for all employees within the company.
The assets of the scheme are held separately from those of the Group in an independently administered
fund.

The pension cost charge represents contributions payable by the Company to the fund and amounted to
£9,255 (2018: £nil). Contributions payable to the fund at the reporting date are recognised by
Oakman Inns and Restaurants Limited where the employees are contracted.

Post balance sheet events

On 18 November 2019, the loan of £11,000,000 was repaid to Harman Property Developments Limited
along with the interest accrued at that date.

This has been replaced with:

- A £7,809,000 loan from Cynergy Bank. The loan is for 5 years, with interest payable at 3m LIBOR
+3.65%. The loan is interest only for the first 12 months with capital repayments being made after this
period. It is guranteed by the company's subsidiary, Oakman Bedforshire Holdings Limited. Cynergy Bank
also has first legal charge over fixed and floating assets held within Oakman Property Limited.

- A loan from the parent company, Oakman Inns and Restaurants Limited. There are no conditions on
this loan and it is repayable on demand.

A loan of £3,172,000 was made to Oakman Bedfordshire Holdings Limited, a subsidiary undertaking»,:.'df,f
which the Company has become a guarantor against the loan. '
Controlling party

The immediate parent and ultimate controlling party is Oakman Inns and Restaurants Limited, a €ompany
incorporated in England and Wales. .

Oakman Inns and Restaurants Limited prepare group accounts which incorporate the results of this
company.
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OAKMAN PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2019

12.

Auditors information
The auditors' report on the financial statements for the period ended 30 June 2019 was unqualified.

The audit report was signed on 20 December 2019 by Andrew Ball (Senior Statutory Auditor) on behalf of
Haysmacintyre LLP.
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