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, AllGreentech International Ple
and its subsidiaries (Registered number: 07216586)

Report of the Directors
for the year ended 31 December 2011

The Directors present their report with the financial statements of the Company and the Group for the year ended 31
December 2011

PRINCIPAL ACTIVITY
The principal activities of the Group undertakings were metals trading and project management, land and property
management and holding of investments

The principal activities of the Company continued to be that investment holding company

REVIEW OF BUSINESS
The Group was established as an mvestment holding company and continued to be hsted on the Frankfurt Stock
Exchange

During the period under review, the Group has acquired a subsidiary, Acepoint Venture Sdn Bhd, a company
incorporated 1n Malaysia, which itself 1s also a parent undertaking holding 100% ownership 1n #ts three subsidiaries
incorporated in Malaysia

The Group will continue to be a holding company with subsidiaries worldwide and continue to look to acquire
companies where there 1s an opportunity to smprove aperation and financial performance via the adoption of green
technology

DIVIDENDS
No dividends will be distributed for the year ended 31 December 2011

DIRECTORS
The directors who have held office duning the period from 1 January 2011 to the date of this report are as follows

Ms M Kaur - appouwnted 2 March 2011
N Singh - appomted 1 March 2011

A Patterson - resigned 1 March 2011
G Patterson - resigned 1 March 2011

GROUP'S POLICY ON PAYMENT OF CREDITORS

It is the Group's policy that payments to suppliers are made in accordance wath those terms and conditions agreed
between the Group and 1ts suppliers, provided that all trading terms and conditions have been comphed with The
number of days purchases represented by trade creditors at the end of the year was 31 days
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AllGreentech International Ple
and its subsidiaries (Registered number: 07216586)

Report of the Directors
for the year ended 31 December 2011

PRINCIPAL RISKS AND UNCERTAINTIES

The management of the business and the execution of the Board's strategy are subject to a aumber of risks as explamned
below

- Frequent fluctuations in the global market place do not provide any assurance the Group will be able to generate
sufficient revenues from the investments to afford costs

- The economic viability of any project undertaken may be affected by Political , Economical and Environmental
Considerations

- Project returns are based on many assumptions and subjective judgements which may change significantly with

advancements of engineering and scientific enhancements

RISK MANAGEMENT

The Board considers risk assessment to be important in achieving its strategic objectives There 15 a process of
evaluation of performance targets through regular reviews by management to forecasts Project milestones and
timelines are regularly reviewed Further detauls of the Group's risk management policies can be found i note 16

General and economic risks
The key nsks are

- the levels of returns on investments are dependent on Pohtical, Economical and Envircnmental Considerations over
which the Company has no control

- contractions and demand for product varies with the general economic climate

- currency exchange rate fluctuations and, n particular, the relative prices of the Malaysian Ringgit and the US Dollar

- exposure to interest rate fluctuations

Funding nsks

The Company or the companies 1n which it has invested may not be able to raise, either by debt or further equity,
sufficient funds to enable completion of mvestment and/or development projects

Product risks

Product 15 subject to high levels of volatility in price and demand The price of product depends on a wide range of

factors, most of which are outside the control of the Group

Production risks
- availability of skilled workers 1s an on-going challenge

- availability of the correct plant and machinery
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AllGreentech International Plc
and ifs subsidianes (Registered number: 07216586)

Report of the Directors
for the year ended 31 December 2011

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for prepaning the Report of the Directors and the financial stalements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with International Financial Reporiing
Standards as adopted by the European Umon Under company law the directors must not approve the financial
slatements unless they are sausfied that they grve a true and fawc view of the state of affairs of the company and the
group and of the profit or loss of the group for that period  In preparing these financtal statements, the directors are
required to

- select suitable accounting policies and then apply them consistently,
- make Judgements and accounting estimates that are reasonable and prudent,
- state that the financial statements comply with IFRS,

- prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the company
will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s and the group's transactions and disclose wath reasonable accuracy at any iime the financial positon of the
company and the group and enable them to ensure that the financial statements comply with the Companies Act 2006
They are also respensible for safeguarding the assets of the company and the group and hence for taking reasonable
sieps for the prevention and detection of fraud and other 1rregulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the Compames Act
2006) of which the group's auditors are unaware, and each director has taken all the steps that he or she ought to have
taken as a dateclor o order to make himself or herself aware of any relevant audit informaton and to establish that the
group's auditors are aware of that information

AUDITORS

The auditors, Anstey Bond LLP, will be preposed for re-appointment at the forthcoming Annval General Meeting
ON BEHALF OF THE BOARD.

- ; h

N Singh - Disector

7 November 2012
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Report of the Independent Auditors to the Members of
AllGreentech International Plc
and 1ts subsidiaries

We have audited the financial statements of AllGreentech International Plc and its subsidianies for the year ended
31 December 2011 on pages eight to twenty five The financial reporting framework that has been applied 1n their
preparation 15 applicable law and International Financial Reporting Standards (IFRSs) as adopted by the European
Umion, and as regards the parent company financial statements, as applted in accordance with the provisions of the
Companies Act 2006

This report 15 made solely to the company's members, as a body, n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them 1n a Report of the Auditors and for no other purpose To the fullest extent
perrmutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilities set out on page four, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are approprnate to the group's and the parent
company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of sigmficant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition, we read
all the financial and non-financial information 1 the Report of the Directors to 1dentify material inconsistencies with
the audited financial statements If we become aware of any apparent matenal misstatements or inconsistencies we
consider the imphications for our report

Basis for disclaimer of opinion on financial statements
The following 1ssues arose during the course of our audit of the consohdated financial statements.

(1) The Directors are requred by company law to prepare consolidated financial statements in accordance with
International Accounting Standards 27 "Consohdated and Separate Financial Statements" In the absence of the
consolidated financial statements for Acepoint Venture Sdn Bhd and its subsidiaries, the accompanying financial
statements, therefore, do not include the trading results and financial position of Acepomt Venture Sdn Bhd and its
subsidiaries as a single economic entity

(1) As disclosed in the note 15 of these financial statements, the Group acquired 1ts subsidiary undertaking, Acepoint
Venture Sdn Bhd, which represents 99 95% of the Group's total assets as at 31 December 2011 We have not been
provided by the Directors with a set of consolidated audited financial statements or management accounts for Acepount
Venture Sdn Bhd as at the date of acquisition, therefore, we are unable to identify the net assets and liabilities
purchased as at the acquisition date nor the fair value of underlying assets and liabilihes

The estimated goodwill 1s £24,905,763 Ths 1s calculated based on the difference between the actual consideration paid
of £32,293,147 and the estimated fair value of net assets and liabilities acquired of £7,387,384 Both the goodwill and
the fair value of net assets and lLiabilities figures have been provisionally determined at the end of reporting period and
we do not have the necessary market valuations and other calculations in determining the accuracy of the calculations

Due to the timing and the nature of the adjustments, and the non-availablity of audit evidence, we were unable to carry
out appropriate audit procedures to satisfy ourselves as to whether these adjustments were appropnate and complete and
whether there were other consequential adjustments to be made to the accompanying financial statements

(1n) As part of the consohdation, any transactions taken place and balances due between AliGreentech International Ple
and 1ts subsidiary should be eliminated from the consolidated financial statements

In the absence of the audited consolidated financial statements for Acepoint Venture Sdn Bhd, the consolhidated

financial statements of AllGreentech International Plc currently show show £10,000 owed by Acepoint Venture Sdn
Bhd (note 9) and £83,300 owed to Acepoint Venture Sdn Bhd (note 12)
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Report of the Independent Auditors to the Members of
AllGreentech International Plc
and 1ts subsidiares

Basis for disclaimer of opimion on financial statements — Continued
The following issues arose during the course of our audit of AllGreentech International Plc.

We have not been provided by the management with sufficient appropriate audit evidence and we were unable to use
ahternative audit procedures regarding the validity of the following items in financial statements

- Revenue No revenue has been accrued for dunng the period under review We were unable to verify the completeness
and accuracy of revenue

- Admimistrative expenditure In absence of the nominal ledger and supporting mmvoices, we are unable to venfy the
administrative expenditure amounting to total £83,704

- Amount owed by group undertakings of £10,000 {note 9) We have not been provided with a balance confirmation
letter from the Durectors confirming the balance receivable from Acepoint Venture Sdn Bhd together with a
reconciliation of intercompany balance

- Amount owed to group undertakings of £83,300 (note 12) We have not been provided with a balance confirmation
letter from the Directors confirming the balance payable to Acepoint Venture Sdn Bhd together with a reconciliation of
intercompany balance

Disclaimer of opinion

Because of significance of the matters described in the Basis for Disclaimer of Opinion paragraph, we have not been
able to obtain sufficient appropriate audit evidence to provide a basss for an audit opinion Accordingly, we are unable
to express an optnion on the finaneial statements

Opinion on other matter preseribed by the Compames Act 2006

Notwithstanding our disclaimer of an opinion on the consolhidated financial statements, 1n our opinion the mformation
given 1n the Director's Report for the financial year for which the consolidated financial statements are prepared 1s
consistent with the consolidated financial statements

Matters on which we are required to report by exception

Ansing from the limitation of our work referred to above

- we are unable to determine whether adequate accounting records have been kept by the parent company and its
subsidiary,

- we are unable to determine whether the parent company financial statements and are 1n agreement with the accounting
records and returns,

- we are unable to report to you whether certain disclosures of directors’ remuneration specified by law are not made,
and

- we have not obtamned all the information and explanations from the Directors and the auditors of subsidiary that we
considered necessary for the purpose of our audit

We have nothing to report in respect of the following matter where the Companies Act 2006 requires us to report to you
if, 1n our opinton
- returns adequate for our audit have not been recerved from branches not visited by us

Colin Ellis {Senior Statutory Auditor)
for and on behalf of Anstey Bond LLP
Chartered Accountants

& Statutory Auditors

1 Charterhouse Mews

London

ECIM 6BB

7 November 2012
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AllGreentech Internatonal Plc

and its subsidiaries (Registered number: 07216586)

Consohidated Statement of Comprehensive Income

for the year ended 31 December 2011

Notes
CONTINUING OPERATIONS
Revenue
Administrative expenses
OPERATING LOSS
LOSS BEFORE INCOME TAX 3
Income tax 4

LOSS FORTHE YEAR
OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Loss attnbutable to
Owners of the parent

Total comprehensive income attributable to
Owners of the parent

Earnings per share expressed

in pence per share 6
Basic

Diluted

Year Ended
31121
£

{83,704)

(83,704)
(83,704)

(83,704)

@3,799)

(83,704)

(83,704)

-0 04
-0 04

The notes form part of these financiai statements
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Period
8410
to
311210
£

10,000

(280,579)
(270,579)

(270,579)

(270,579)

(270,579)

(270,579)

(270,579)

-18 80
-18 80




AllGreentech International Plc
and its subsidiaries (Registered number. 07216586)

Consolidated Statement of Financial Position
31 December 2011

2011 2010
Notes £ £

ASSETS
NON-CURRENT ASSETS
Goodwill 7 24,905,763 -
Invesiments 8 7,387,384 -

32,293,147 -
CURRENT ASSETS
Trade and other receivables 9 15,388 10,000
TOTAL ASSETS 32,308,535 10,000
EQUITY
SHAREHOLDERS' EQUITY
Called up share capital 10 32,563,976 270,829
Retained earmngs 11 (354,283) (270,579
TOTAL EQUITY 32,209,693 250
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 12 98,842 9,750
TOTAL LIABILITIES 98,842 9,750
TOTAL EQUITY AND LIABILITIES 32,308,535 10,000

The financial statements were approved by the Board of Directors on 7 November 2012 and were signed on its behalf
by

*

N Singh - Director

The notes form part of these financial statements
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AliGreentech International Plc
and its subsidiaries (Registered number, 07216586)

Company Statement of Financial Pesition
31 December 2011

2011 2010
Notes £ £

ASSETS
NON-CURRENT ASSETS
Goodwll 7 - -
Investments 8 32,293,147 -

32,293,147 -
CURRENT ASSETS
Trade and other receivables 9 15,388 10,000
TOTAL ASSETS 32,308,535 10,000
EQUITY
SHAREHOLDERS' EQUITY
Called up share capital 10 32,563,976 270,829
Retained earnings 11 (354,283) {270,579)
TOTAL EQUITY 32,209,693 250
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 12 98,842 9,750
TOTAL LIABILITIES 98,842 9,750
TOTAL EQUITY AND LIABILITIES 32,308,535 10,000

The financial statements were approved by the Board of Directors on 7 November 2012 and were sigaed on 1ts behalf
by

.

N Singh - Director

The notes form part of these financial staterments
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Changes 1n equity
Issue of share capital
Total comprehensive mcome

Balance at 31 December 2010
Changes 1n equity
Issue of share capital

Total comprehensive income

Balance at 31 December 2011

ANGreentech International Plc

and its subsidiaries (Registered number: 07216586)

Consolidated Statement of Changes m Equnty
for the year ended 31 December 2011

Called up Profit
share and loss Total
capital account equity
£ £ £
270,829 - 270,829
- {270,579) (270,579)
270,829 {270,579) 250
32,293,147 - 32,293,147
- (83,704) (83,704}
32,563,976 (354,283) 32,209,693

The notes form part of these financial statements
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Changes n equity
Issue of share capital
Total comprehensive income

Balance at 31 December 2010
Changes in equity
Issue of share capital

Total comprehensive income

Balance at 31 December 2011

AllGreentech International Plc
and its subsidiares (Registered number: 07216586)

Company Statement of Changes in Equity
for the year ended 31 December 2011

Called up Profit
share and loss Total
capital account equity
£ £ £
270,829 - 270,829
- (270,579) (270,579)
270,829 {270,579} 250
32,293,147 - 32,293,147
- (83,704) (83,704)
32,561,976 {354,283  32209,693

The notes form part of these financial statements
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AllGreentech International Ple
and 1ts subsicharies (Registered number: 07216586)

Consolidated Statement of Cash Flows
for the year ended 31 December 2011

Penod
8410
Year Ended to
311211 311210
Notes £ £
Cash flows from operating activities
Cash generated from operations 1 - {270,829)
Net cash from operating activities - {270,829)
Cash flows from financing activities
Share 1ssue - 270,829
Net cash from financing activities - 270,829
Increase in cash and eash equivalents - -
Cash and cash equivalents at beginning of
year - -
Cash and cash equivalents at end of year - -

The notes form part of these financial statements
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AllGreentech International Ple
and its subsidiaries (Registered number+ 07216586)

Notes to the Consohidated Statement of Cash Flows
for the year ended 31 December 2011

RECONCILIATION OF LOSS BEFORE INCOME TAX TO CASH GENERATED FROM
OPERATIONS

Period
8410
Year Ended to
311211 311210
£ £
Loss before income tax (83,704) (270,579)
Increase in trade and other receivables (5,388) (10,000}
Increase in trade and other payables 89,092 9,750
|
Cash generated from operations - 5270,829) !

ACQUISITION OF BUSINESS
During the period the Group acquired a subsidiary, Acepomt Venture Sdn Bhd, through the issue of
3,229,314.715 of ordmary shares of £0 01 each 1n exchange for 100% control in Acepoint Venture Sdn Bhd

Please refer to note 15 of these financial statements for further information 1n respect of business combination
and goodwll

The notes form part of these financial statements
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AllGreentech International Plc
and its subsidiaries {Registered number. 07216586)

Notes to the Consolhidated Financial Statements
for the year ended 31 Decemnber 2011

ACCOUNTING POLICIES

Basis of preparation
These consolidated financial statements have been prepared under the histonical cost convention The principal
accounting policies are set out below

Statement of comphance

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards as adopted by the European Union (IFRS), IFRIC Interpretations and the Companies Act
2006 applicable to companies reporting under IFRS

The principal accounting policies are summarised below They have all been applied consistently throughout
the period under review

a) Standards, amendments and interpretations effective in 2011 but not relevant:

The following new standards, amendments and interpretations to pubhshed standards are mandatory for
accounting periods beginning on or after 1 January 2011 but they are not relevant to the Group's operations

" IFRIC 17 'Distribution of Non Cash Assets to Owners'

" IFRIC 18 ‘Transfers of Assets from Customers'

" Revised IFRS 3 'Business Combinations'

" Amendment to IAS 27 ‘Consohdated and Separate Financial Statements’

" Revised IFRS | 'First Time Adoption of IFRS

" Amendment to IFRS 1 and IAS 27 'Cost of an Investment in a Subsidiary, Jointly Controlled Equity or
Associate’

" Amendment to [AS 39 Financial Instruments - Recognition and Measurement Eligible Hedged Items'
" Amendment to IFRIC 9 and 1AS 39 'Embedded Derivatives’

" Amendment to [FRS 1 'Additional exemptions for first tme adopters'

" Amendment to [FRS 2 'Group cash settled share based payment transactions'

" Improvements to [FRS's (1ssued April 2009)

b} Standards, amendments and interpretations to existing standards that are not yet 's Group's
operations:

The following new standards, amendments and interpretation to existing standards were in 1ssue at the date of
authorisation of these financial statements, but are not yet effective, and in some cases have not been adopted by
the EU

" IFRIC 19 ‘Extinguishing Financial Liabilities with Equity Instruments’

" Amendment to IFRIC 14 'Prepayments of a mimmum funding requirement’

" Amendments to IFRS 1 'Limited exemption form comparative IFRS 7 disclosures for first-tuime adopters’
" Amendments to IAS 32 'Financial instruments, Presentation Clanfication of nghts 1ssue’

" IFRS 9 Financial Instruments'

" Amendment to [FRS 7 Financial Instruments Disclosures’

" Improvements to IFRS's (issued May 2010)

" Deferred tax Recovery of Underlying Assets (Amendments to IAS 12)

" Severe Hyperinflation and removal of fixed dates for first-time adopters (Amendments to IFRS 1)

¢) Standards, amendments and interpretations to existing standards that are not yet effective and have
been adopted by the European Union and are relevant to the 's Group's operation-

The following revised IFRS has been adopted in these financial statements but none had any material impact on
the Group's results or financial position

" Revised 1AS 24 'Related Party Disclosures’

Page 14 continued




AllGreentech International Plc
and 1ts subsidiaries (Registered number: 07216586)

Notes to the Consclidated Financial Statements - continued
for the year ended 31 December 2011

Critical accounting estimates and Jjudgements for accounting purposes

The preparation of consolhidated financial statements 1n conformity with [FRS requires management to make
Judgements, estimates and assumptions that affect the application of accounting polictes and the reported
amounts of assets, labilities and expenses The estimates and associated assumptions are based on histoncal
expenence and other factors that are considered to be relevant Actual results may differ from these estimates

Estimates and underlying assumptions are reviewed on an on-going basis Revisions to accounting estimates are
recogmised 1n the period which the estimates are revised and in any future peniods affected

Management beheve that the accountung policies below represent those matters requiring the exercise of
Judgement where a different opinion could result in the substantial changes to reported results

Basis of consolidation

The consolidated financial statements comprise the financial statements of AllGreentech International Plc and
its subsidiary made up to 31 December 2011 The subsidhary 1s fully consohdated from the date of acquisition,
bemng the date on which the Group obtains control, and continue to be consolidated until the date when such
control ceases

The financial statements of the subsidiary are prepared for the same reporting penod as the Parent Company,
using consistent accounting policies

All intra-group balances, transactions, unrealised gains and losses resulting from intra-group transactions and
dividends are eliminated 1in full Where the ownership of a subsidary 1s less than 100%, and therefore a
non-controlling interest exists, any losses of that subsidiary are attributed 10 the non-controlling interest even 1f
that results 1n a deficit balance A change in the ownership interest of a subsidiary, without a loss of control, ts
accounted for as an equity transaction

If the Group loses control over a subsidiary, ut

- Derecogrises the assets (including goodwill) and hiabilities of the subsidiary

- Derecognises the carrying amount of any non-controlling interest

- Derecognises the cumulative translatton differences, recognised m equity

- Recogmises the fair value of the consideration received

- Recognises the fair value of any investment retained

- Recogmses any surplus or deficit in profit or loss

- Reclassifies the parent's share of components previously recognised in other comprehensive income to profit or
loss or retained earmings, as appropriate

Taxation

Current taxes are based on the results shown 1n the financial statements and are calculated according to local tax
rules, using tax rates enacted or substantially enacted by the balance sheet date

Page 15 continued




AllGreentech International Plc
and its subsidiaries (Registered number: 07216586)

Notes to the Consolidated Financial Statements - continued
for the year ended 31 December 2011

ACCOQUNTING POLICIES - continued

Financial instruments
Financial assets and liabilities are recognised at fair value 1n the Group’s balance sheet when the Group becomes
a party to the contractual provisions of the instrument

The Group classifies its financial instruments into loans and receivables (comprising cash and trade receivables)
and other liabtlities (comprising trade payables)

Trade and other receivables
Trade receivables are recogmised intially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment

Where there 15 objective evidence that there 15 an impairment loss, the amount of loss 15 measured as the
difference between the carrying amount and the present value of the estimated future cash flows discounted at
the effective interest rate The amount of loss 15 recognised 1n the income statement within administrative and
other operating charges The carrying amount of a receivable 1s reduced by appropriate allowances for estimated
irrecoverable amounts through the use of an allowance account for trade receivables Amounts charged to the
allowance account are wrnitten off when there 1s no expectation of further recovery Subsequent recoveries of
amounts previously wntten off are credited against administrative and other operating charges in the income
statement

Cash and cash equivalents

Cash and cash equivalents comprise cash 1n hand and deposits which are readily convertible to known amounts
of cash and which are subject to insigmficant nisk of changes in value and have an onginal matunty of three
months or less at acquisition Bank overdrafts are included within current Liabilities unless there 1s a nght of
offset with cash balances

Financial habilities and equity

Financial liabilies and equity instruments are classified according to the substance of the contractual
arrangements entered into  An equity instrument 1S any contract that evidences a residual interest 1n the assets
of the group after deducting all of its habilities

Trade and other payables
Trade payables are recogrised mitially at fair value and subsequently measured at amortised cost using the

effective interest method

Equity instruments
Equity instruments 1ssued by the group are recorded at the proceeds received, net of direct 15sue costs

EMPLOYEES AND DIRECTORS
There were no staff costs for the year ended 31 December 201 | nor for the period ended 31 December 2010

The average monthly number of employees during the year was as follows

Penod
8410
Year Ended o
311211 311210
Directors 2 2
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AllGreentech International Ple
and 15 subsidiaries (Registered number; 07216586)

Notes to the Consolidated Financial Statements - continued
for the year ended 31 December 2011

EMPLOYEES AND DIRECTORS - continued

Period
8410
Year Ended to
3tz 311210
£ £
Directors' remuneration - -
LOSS BEFORE INCOME TAX
The loss before income tax 15 stated after charging
Period
8410
Year Ended to
311211 311216
£ £
Auditors' remuneration 6,000 6,000
Foreign exchange differences - 308

INCOME TAX

Analysis of tax expense
No liability to UK corporation tax arose on ordinary activities for the year ended 31 December 2011 nor for the
period ended 31 December 2010

Factors affecting the tax expense
The tax assessed for the year 1s higher than the standard rate of corporation tax in the UK The difference 1s
explamned below

Period
8410
Year Ended to
311211 311210
£ £
Loss on ordinary activities before income tax (83,704) 5270,579)
Loss on ordinary activities
multiphed by the standard rate of corporation tax
in the UK of 26% (2010 - 28%) (21,763) (75,762)
Effects of
Expenses not deductible for tax purposes 9,783 15,401
Unused tax losses 11,980 60,361
Tax expense - -

_— e

LOSS OF PARENT COMPANY

As permitted by Section 408 of the Companies Act 2006, the income statement of the parent company 1s not
presented as part of these financial statements  The parent company's loss for the financial year was £{83,704)
(2010 - £(270,579))

Page 17 continued




AllGreentech International Plc
and its subsidiaries (Registered number: 07216586)

Notes to the Consolidated Financial Statements - continued
for the year ended 31 December 2011

EARNINGS PER SHARE

Basic eamnings per share 15 calculated by dividing the earmings attributable to ordmnary shareholders by the
weighted average number of ordinary shares outstanding during the period

Diluted earmings per share 1s calculated using the weighted average number of shares adjusted to assume the

conversion of all dilutive potential ordinary shares

Recenciliations are set out below

Basic EPS
Earnmings attnbutable to ordinary shareholders
Effect of dilutive securities

Diluted EPS
Adjusted earnings

Basic EPS
Earmings attnbutable to ordinary shareholders
Effect of dilutive secunties

Diluted EPS
Adjusted eamings
GOODWILL

Group

COST
Additions

At 31 December 2011

NET BOOK VALUE
At 31 December 2011

Page 18

2011
Weighted
average
number
Earnings of
£ shares

(83,704) 239,171,772

Per-share
amount
pence

(83,704) 239,171,772

|
|
\
i
-0 04 |
\
\
004 |

2010
Weighted
average
number
Earnings of
£ shares

(270,579 1,439,347

Per-share
amount
pence

-18 80

(270,579 1,439,347

-18 80

£

24,905,763

24,905,763

24,905,763
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AllGreentech International Ple
and its subsidiaries (Registered number: 07216586)

Notes to the Consolidated Financial Statements - continued
for the year ended 31 December 2011

GOODWILL - continued
Group

The addition to goodwill represents the amount recogmsed from the acquisition of the subsidiary, Acepont
Venture Sdn Bhd (note 15)

As detailed in the accounting pelicies the Directors are required to undertake a review for impairment at least
annually and for other assets where an event or changes in circumstances indicate that the carrying value of
assets may not be recoverable Accordingly, the Directors do not consider that any impairment of the carrying

value 15 required as at 31 December 2011

INVESTMENTS
Group

Shares 1n

group
undertakings
£

COST
Additions 7.387,384
At 31 December 2011 7,387,384
NET BOOK VALUE
At 31 December 2011 7,387,384
Company

Shares 1n

group
undertakings
£
COST
Additions 32,293,147
At 31 December 2011 32,293,147
NET BOOK VALUE
At 31 December 2011 32,293,147
Page 19 continued
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AllGreentech International Plc
and its subsidiaries (Registered number: 07216586)

Notes to the Consolhidated Financial Statements - continued
for the year ended 31 December 2011

INVESTMENTS - continued
Company

The group or the company's investments at the balance sheet date 1n the share capital of companies nclude the
following

Subsidiary

Acepoint Venture Sdn Bhd
Country of incorporation Malaysia
Nature of business Investment management company

%
Class of shares holding
Ordinary 100 00

Subsidiaries of Acepoint YVenture Sdn Bhd

Euro Metal Sdn Bhd

Country of incorporation Malaysia

Nature of business Metals trading and project management
Class of shares Ordinary

Percentage of holding by Acepoint Venture Sdn Bhd 100%

Malaysian Mega Galvaniser Sdn Bhd

Country of incorporation Malaysia

Nature of business Hot dip metal galvanising and cotrosion protection services
Class of shares Ordinary

Percentage of holding by Acepoint Venture Sdn Bhd 100%

Allgreentech Properties Sdn Bhd

Country of incorporation Malaysia

Nature of busmess Investment and management 1n land and properties
Class of shares Ordinary

Percentage of holding by Acepoint Venture Sdn Bhd 100%

TRADE AND OTHER RECEIVABLES

Group Company
2011 2010 2011 2010
£ £ £ £
Current
Trade debtors - 10,000 - 10,000
Amounts owed by group undertakings 10,000 - 10,000 -
VAT 1,717 - 1,717 -
Prepayments & accrued income 3,671 - 3,671 -
15,388 10,000 15,388 10,000
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid
Number Class Nominal 2011 2010
value £ £
32,563,976 Ordinary 010 32,563,976 270,829

Page 20 continued
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AllGreentech International Plc
and 1ts subsidiaries (Registered number: 07216586)

Notes to the Consolidated Financial Statements - continued
for the year ended 31 December 2011

CALLED UP SHARE CAPITAL - continued

On 30 March 2011, the Company 1ssued 1n total 3,229,314,715 of ordinary shares at £0 01 each 1n exchange for
100% the ownership in its subsidiary, Acepoint Venture Sdn Bhd

On 30 September 2011 a reverse share sphit of 10-1 occurred The amendment to the ordinary share capital was
as follows

Prior to reverse share sphit (30 September 2011)

Number of 1ssued shares Nominal value of each share
3,256,397,615 £001

Post reverse share sphit (30 September 2011)

Number of 1ssued shares Nominal value of each share
325,639,761 £0 10

The 1ssued ordinary shares carry one vote per share and carry a night to dividends

The concept of authorised share capital was abolished 1n Gctober 2009 pursuant to the Companies Act 2006,
therefore, authonsed share capital has not been presented as at 31 December 2011

RESERVES
Group
Retamned
earnings
£
At 1 January 2011 (270,579)
Deficit for the year (83,704)
At 31 December 2011 £354,283)
Company
Retained
earnings
£
At | January 2011 (270,579)
Deficit for the year (83.704)
At 31 December 2011 {354,283)

Page 21 continued
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AllGreentech International Pl¢
and its subsidiaries (Registered number: 07216586)

Notes to the Consolidated Financial Statements - continued
for the year ended 31 December 2011

TRADE AND OTHER PAYABLES

Group Company
2011 2010 2011 2010
£ £ £ £
Current
Amounts owed to group undertakings 83,300 - 83,300 -
Accrued expenses 15,542 9,750 15,542 9,750
98,842 9,750 98,842 9,750
ULTIMATE CONTROLLING PARTY
The Directors consider that there 1s no Ultimate Controlling Party as at 31 December 2011
RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
Group
2011 2010
£ £
Loss for the financial year (83,704) (270,579)
Issued share capital 32,293,147 270,829
Net addition to shareholders' funds 32,209,443 250
Opening shareholders' funds 250 -
Closing shareholders' funds 32,209,693 250
Company
2011 2010
£ £
Loss for the financial year (83,704) (270,579
Issue of share capital 32,293,147 270,829
Net addition to shareholders' funds 32,209,443 250
Opening shareholders' funds 250 -
Closing shareholders’ funds 32,209,693 250
Page 22 continued




AllGreentech International Pic
and its subsidiaries (Registered number. 07216586)

Notes to the Consolidated Financial Statements - continued
for the year ended 31 December 2011

BUSINESS COMBINATION AND GOODWILL

As at 30 March 2011, the Group acquired Acepoint Venture Sdn Bhd through 1ssued 3,229,314,715 of ordinary
shares of £0 01 each n exchange for 100% control in Acepoint Venture Sdn Bhd

£
Consideration transferred 32,293,147
Estimated fair value of net assets and liabilities acquired (7,387,384)
Goodwill anising from
acquisition £24,905,763
Estimated net assets and liabihties of Acepoint Venture Sdn Bhd as at acquisition date

£
Non-current assets
Tangible fixed assets 7,494
Fixed asset investments 8,143,320
Current assets
Amount from to subsidiary undertakings 1,813,810
Current habilities
Trade and other payables (505,092)
Amount due to subsidiary undertakings (41,232)
Amount payable to directors (2,030,916)

7,387,384

In the absence of audited financial statements and management accounts from the subsidiary as at the date of
acquisition, the accounting for the acqusition of subsidiary has been provisionally determuined at the end of the
reporting perniod At the date of approving these consolidated financial statements by the Directors, the necessary
market valuations and other calculations had not been performed 1n determiming the accuracy of the disclosure
of the business combination and goodwill The disclosure of these items have therefore been provisionally
determined based on the Directors’ best estimate

Goodwill arose 1n the acquisition of the above company because the cost of the combination included a control
premum In addition, the consideration paid for the combination effectively included amounts 1n relation to the
benefit of expected synergies, revenue growth and future market development These benefits are not recogmsed
separately from goodwill because they do not meet the recognition criiena for identifiable intangible assets

Impact of acquisition on the results of the Group

As at the date of signing these financial statements, the Group has not yet received a consolidated financial
statements from Acepomnt Venture Sdn Bhd The Directors are therefore unable to form an opiuon in respect of
the full impact of the acquisitions on the results of the Group

Page 23 continued
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AllGreentech International Ple
and uts subsidiaries (Registered number: 07216586)

Notes to the Consolidated Financial Statements - continued
for the year ended 31 December 2011

RISK MANAGEMENT AND OBJECTIVES

The Group 15 exposed through 1ts operations to one or more of the following financial risks that anse from its
use of financial instruments A nsk management programme has been estabhished to protect the Group against
the potential adverse effects of these financial risks

Capital nsk management
The Group aims to manage 1ts overall capital so as to ensure that it continues to operate as a going concern,
whilst providing an adequate return to 1its shareholders

Risk management objectives
The Group manages financiat nsks through a Treasury function which monitors the nsks and acts accordingly
The principal nisks to which the Group 15 exposed are market risk, credit risk and liqudity nisk

Market nsk
Market risk 1s the risk that the fair value or future cash flows of a financial nstrument will fluctuate because of
changes in market prices

The principal ways the Group 1s exposed 1s through commedity price risk via the fluctuation of the price of raw
material used in production and the demand for the products by the Group, which have a direct impact on
revenue The Group will mitigate this nisk by the use of forward contracts

Credit nsk
Credit risk 15 the nsk that a counter-party will cause a financial loss to the Group by failing to discharge 1ts
obligation to the Group

The Group manages 1ts exposure to this nsk by applying Board approved hmuts to the amount of credit exposure
to any one counter-party and employs strict mimmum credit worthiness criteria as to the choice of counter-party
thereby ensuning that there are no sigmificant concentrations of credit risk

The maximum exposure to credit risk for recervables and other financial assets 1s represented by their carrying
amount

Liquidity nsk
Laquidity risk 1s the nisk that the Group will encounter difficulty in meeting these obligations associated with
financial liabilitses

To counter this nisk the Group 15 mainty equity financed which brings 1n strong cash flows into the business as
can be seen by the positive cash balance The main payables in the business are intercompany balances which
are due within one year so there 1s low creditor pressure on the Company

Interest rate rnisk

The Group has no matenal exposure to interest rate risk during the period To manage future interest rate nsk,
the Group will manage 1its deposits with bands approved at board level and by utihising interest rate swaps 1f
necessary on borrowings

Fereign currency risk
The Group 15 exposed to the currency of the US Dollar The Group currently does not hedge to mitigate this nsk
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