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Alcyen Financial Limited

Directors' Report
For the peniod ended 31 December 2011

The directors present their report and the financial statements for the penod ended 31 December 2011
Principal activity

The principal activity of the company 1s the provision of management services

Directors

The directors who served during the pertod were

Phiip Lammas
Paul McGowan (appointed 16 August 2011)
Andrew Pepper (appointed 16 August 2011)

Directors’ responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements 1n accordance with
applicable law and regulauons

Company law requures the directors to ptepare financial statements for each financial year Under that law the
directors have elected to prepare the financial staterents 1n accordance with Umited Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are sausfied that they give a true and far view of
the state of affairs of the company and of the profit ot loss of the company for that period In preparing these
financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and esumates that are reasonable and prudent,
A prepare the financial statements on the going concern basis unless 1t 1s mnappropriate to presume that the

company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any tme the financial position of the company
and enable them to ensure that the financial statements comply with the Companes Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other uregularities

Provision of information to auditor

Each of the persons who are directots at the time when this Directors' report 1s approved has confirmed that

. so far as that director 15 aware, thete 1s no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director 1n arder to be aware of any
mformauon needed by the company's auditor in connection with preparing its report and to establish that
the company’s auditor 1s aware of that informaton
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Alcyon Financial Limited

Directors' Report
For the pertod ended 31 December 2011

Auditor

Under section 487(2) of the Companies Act 2006, Grant Thomton UK LLP will be deemed to have been
reappointed as auditor 28 days after these financial statements were sent to members or 28 days after the latest
date prescribed for filing the accounts with the registrar, whichever 15 earhier

In prepanng thus repott, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Compantes Act 2006

This report was approved by the board on 25 September 2012 and signed on 1ts behalf

Paul McGowan
Director
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@ GrantThornton

Independent Auditot's Report to the Members of Alcyon
Financial Limited

We have audited the financial statements of Alcyon Financial Limited for the period ended 31 December 2011,
which comprise the Profit and loss account, the Balance sheet and the related notes The financal reporting
framework that has been applied i thewr preparation 1s applicable law and the Financial Reporting Standard for
Smaller Entities {(effective April 2008) (United Kingdom Generally Accepted Accounting Practice applicable to
Smaller Entities)

Ths report 1s made solely to the company's members, as a body, 1 accordance with Chapter 3 of Part 16 of the
Companites Act 2006 Our audit work has been undertaken so that we might state to the company's members those
mattels we are required to state to them 1n an Auditor's report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a2 body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' responstbilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Qur responsibility
1s to audit and express an opinton on the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards requure us to comply with the Auditing Practices Board's
Ethical Standards for Auditors

Scope of the audit of the financial statements
A descuption of the scope of an audit of financial statements 1s provided on the Auditing Practices Board's website
at www frc org uk/apb/scope/private cfm.

Oplinion on financial statements
In our opimton the financal statements

. give a true and fair view of the state of the company's affairs as at 31 December 2011 and of 1ts loss for the
pertod then ended,

. have been propetly prepared 1n accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directots' report for the financial pertod for which the financial
statements are prepared 1s consistent with the financial statements
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@ Grant Thornton

Independent Auditor's Report to the Members of Alcyon
Financial Limited

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Comparues Act 2006 requires us to repott

to you 1f, 1n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been recewved
from branches not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, or

. certain disclosures of directors' remuneranon specaified by law are not made, or

. we have not received all the information and explanations we requuire for our audst, or

. the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exempuon i preparing the Directors' report

Grond 0w Lk 1P

Willlam Pomton (Sentor statutory auditor)
for and on behalf of

Grant Thomton UK LLP

Chartered Accountants

Starutory Auditor

London

25 Seprember 2012
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Alcyon Financial Limited

Profit and Loss Account
For the penod ended 31 December 2011

Note
Admimstrative expenses
Other operating mcome 2
Other operaung charges
(Loss)/profit on ordinary activities before taxanon
Tax on loss on ordmary activities
Loss for the financial penod 7

The notes on pages 7 to 9 form part of these financial statements

Perrod ended
31 December
2011

£

(12,437)
4,000

(47,216)

Period ended
30 Apnl
2011

£

(55,653)

(55,653)
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Alcyon Financial Limited
Registered number- 07213321

Balance Sheet

As at 31 December 2011

Curtent assets
Debtors
Cash at bank

Creditors amounts falling due within one

year

Net current (liabilities) /assets

Total assets less current liabilities

Capital and reserves
Called up share capital

Profit and loss account

Shareholders' (deficit) /funds

Note

31 December

2011

£ £
2
3,999
4,001

(59,652)

(55,651)

(55,651)

2

(55,653)

(55,651)

[o*]

30 Apnl
2011

b

b

The financial statements have been prepaied in accordance with the special provisions relating to companues
subject to the small companues regime withtn Part 15 of the Compantes Act 2006 and 1n accordance with the
Financial Reporting Standard for Smaller Entties (effective April 2008)

The financial statements were approved and authorised for 1ssue by the board and were signed on its behalf on 25

September 2012

Paul McGowan
Director

The notes on pages 7 to 9 form part of these financial statements
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Alcyon Financial Limited

Notes to the Financial Statements
For the penod ended 31 December 2011

3.

Accounting Policies

11

12

13

14

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and 1n accordance
with the Financial Reporting Standard for Smaller Entities (effective Aprl 2008)

Going concern

The financial statements have been prepared on a going concern basis as the company's parent
undertaking, Hilco UK Limuted, has agteed to provide continuung financial support to the company for
at least twelve months from the date of approval of these accounts

Cash flow

The financial statements do not include a Cash flow statement because the company, as a small
reporting entity, 1s exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entittes (effective April 2008)

Other operaung income

Other operating mcome 1s the director's best estimate of the company's enttlement to mcome earned
from completed restructuning operations

Other operating income

Period ended Pertod ended
31 December 30 April
20m 201
£ £
Other operating income 4,000 -
Loss
During the pertod, no director recetved any emoluments (2011 - fNIL)
Debtors
31 December 30 Aprd
201 2011
£ L
Other debtors 2 2
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Alcyon Financial Limited

Notes to the Financial Statements
For the peniod ended 31 December 2011

5. Creditors:
Amounts falling due within one year

Trade creditors
Amounts owed to group undertakings
Other creditors

6. Share capital

Allotted, called up and fully paid
2 Ordinary shares of £1 each

7. Reserves

Loss for the period

At 31 December 2011

8. Contingent liabilities

31 December 30 Apnl
2011 2011
£ £
1,934 -
10,501 -
47,217 -
59,652 -
31 December 30 Aprdl
2011 2011
£ £
2 2
Profit and
loss account
£
(55,653)
(55,653)

There were no contingent habihuves at 31 December 2011 or 30 April 2011

9, Capital commitments

The company had no capital commitments at 31 December 2011 or 30 Apnl 2011

10. Related party transactions and controlling party

The company has taken advantage of the exemption under Financtal Reporung Standard B 'Related Party
Disclosures’ and has not disclosed transactions with other wholly owned members of the group headed by

Hilco UK Limuted
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Alcyon Financial Limited

Notes to the Financial Statements
For the period ended 31 December 2011

11. Ultimate parent undertaking and controlling party

At 31 December 2011, Aleyon Financtal Limited was a wholly owned subsidiary of Hileo UK Limited, a
company registered 1 England and Wales Hilco UK Limited 1s 72% owned by Hilco London Limated, a
company registered 1n England and Wales Hico London Limuted 1s wholly owned by Hilco Meirchant
Resources, LLC, a company registered in the Unated States of Amenca The duectors consider the ultimate
parent undertaking and controlling related party of the company to be Hilco Trading, 1I.C, a company
registered 1n the United States of America, by virtue of 1ts 66 7% shareholding in Hilco Merchant Resources,
LLC

The largest group of undertakings for which group accounts have been drawn up 15 that headed by Hilco

Trading, L1.C and the smallest such group of undertakings, including the company, 1s that headed by Hilco
London Limited
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