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33 Events Limited t/as "The Black Cat Cabaret"
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 23/09/2013
of Affairs To 22/09/2014
ASSET REALISATIONS
3,000 00 Intangible Assets 1,500 00
11,016 00 Book Debts NIL
Gross Bank Interest 328
1,503 28
UNSECURED CREDITORS
(29,473 00) Trade & Expense Creditors NIL
(23,790 C0) Director NiL
{9,821 00) Lloyds TSB Bank pic - Overdraft NIL
{6,000 00) Lloyds TSB Bank plc - Credit Card NIL
{7,068 00) HM Revenue & Customs - VAT NIL
NIL
DISTRIBUTIONS
(10 00) Ordinary Shareholders NiL
NIL
(62,146.00) 1,503 28
REPRESENTED BY
Bank - Current a/c 1,503 28
1,503.28
Note

It should be noted that all figures stated in the Receipts and Payments Accou
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33 Events Limited — in Creditors’ Voluntary Liguidation
Liguidator's Progress Report to Creditors and Members
For the year ending 22" September 2014

STATUTORY INFORMATION

Company name 33 Events Limited /as “The Black Cat Cabaret”

Registered office Allen House, 1 Westmead Road, Sutton, Surrey SM1 4LA
Former registered office 22 Hampstead Gardens, London NW11 7EU
Registered number 07209598

Liquidator's name Martin Charles Armsirong FCCA FABRP FIPA MBA
Liquidator's address Allen House, 1 Westmead Road, Sutton, Surrey SM1 4LA
Liquidator’s date of appointment 23™ September 2013

LIQUIDATOR'S ACTIONS SINCE APPOINTMENT

Following my appomntment | have sought to get in the assets of the company and investigated what assets
can be realised and what other recoveries could be made | would comment specifically, as follows

Infangible Assets
The company owned intangible assets, which comprised of nghts to “The Black Cat Cabaret”, the

Trademark and nghts to “The Boom Boom Club”, the websites and client databases, that a connected
company expressed an interest in acquinng

Accordingly, the appropriate actons were taken to complete the sale, including negotiating the sale
price and preparing and signing the relevant documents

Book Debts

I have pursued two book debts that were understood to be owed to the company, totalling £11,016
This has involved written correspondence with the deblors, reviewing the company’s books and
records and documents provided to me by the debtors | have also haised with the director for his
comments in relation to this matter

Further information in respect of asset recoveries can be found in the “Assets” section below

Investigations

I also undertook an initial inveshigation into the Company's affarrs to establish whether there were any
potential asset recoveries or conduct matters that justified further nvestigation Based on my inhal
investigation, it was not deemed that further investigations were required Further information about
my investigations can be found later in my report

Other

In addition to the above, my staff and | have spent further ime dealing with statutory duties, dealing
with creditor enquines, investigating the director's conduct and keeping records of the administration

RECEIPTS AND PAYMENTS ACCOUNT

My Receipts & Payments Account for the penod from 23 September 2013 to 22™ September 2014 1s
attached

ASSETS

Messrs James Owen & Co, a firm of professtonal, independent valuation agents were instructed to




provide an independent professional valuation of the company's tangtbie assets for the purposes of
the Estimated Statement of Affairs

Intangtble Assets

As previously reporied, a connected company, Looking Glass Productions Ldn Limited, expressed an
interest In acquinng the company's intangible assets of the company, which inciuded the unregistered
nghts to “The Black Cat Cabaret”, the Trademark and rights to "The Boom 8oom Club”, the websites
and chent databases

In accordance with SIP 13 the above assets were sold to Looking Glass Productions Ldn Limited (a
company that David Harnis 1s a director and shareholder) for the sum of £1,500, as this was the best
offer received The assets were sold to Looking Glass Productions Ldn Limited on the date of
quidation {23 September 2013), and full consideration was received on 18" October 2013 The
purchaser was advised to seek his own independent advice

Book Debts

As previously reported, it was understood that £11,016 was owed to the company by way of
outstanding book debts This total was comprised of two debts that the director believed were due to
the company and would be collectable in full

No realisations have been made to date due to disputes and counter clams made, however, |
continue to haise with the debtors and | remain hopeful that recovenes will be made In view of the
sums involved, | do not deem legal action a cost effective exercise, whilst | do not believe instructing
professional debt collectors to act on my behalf would increase the likelihcod of realisations 0 these
particular circumstances

t would anticipate these matters to be concluded within 3 months

The company did not own any other known assets

LIABILITIES

Secured Creditors

An examination of the Company’s mortgage register held by the Registrar of Companies, showed that
the Company has no current charges over its assets

The legislation requires that If the Company has created a floating charge after 15 September 2003, a
prescribed part of the Company's net property (1 e the money that would otherwise be avalable to the
charge holder) should be nng-fenced for distnibution to unsecured creditors In this case there were no
crediters secured by a floating charge such that the prescnbed part provisions do not apply

Preferential Creditors

The company had no known preferential creditors and accordingly no claims have been recewed

Crown Creditors

The statement of affairs included £7 068 owed fo HMRC by way of VAT Ciams of £13,905 (VAT) and
£285 (PAYE) have since been received

Non-preferential unsecured Creditors

The statement of affairs included four other categones of unsecured creditors, namely 10 Trade &
Expense (£29,473), Director (£23,790), Lloyds TSB Bank plc - Overdraft (£9,821) and Lloyds TSB Bank
plc — Credit Card (£6,000) 1 have recewved the following claims

« Trade & Expense — £19,464 has been received from 4 creditors, which includes 1 clam n the
sum of £29 received from one creditor that was not included in the statement of affarrs | have not




receved claims from 6 creditors with onginal estimated claims n the statement of affars of
£9,889

Director — £23,790

Lloyds TSB Bank plc (overdraft) — £10,500

Lioyds TSB Bank ple {credit card) — Ni

DIVIDEND PROSPECTS

No dividend will be declared to non-preferential unsecured creditors in this Liquidation as the funds
realised have been used {o meet the expenses of the Liquidation

INVESTIGATION INTO THE AFFAIRS OF THE COMPANY

| undertook an imibial vestigation into the Company's affars to establish whether there were any
potential asset recoveries or conduct matters that justified further investigation, taking account of the
public interest, potential recovenes, the funds likely to be available to fund an investigation, and the
costs involved

I reviewed the company's bank statements for the six-month penod prior to the hquidation and
analysed the creditors’ claims | also carnied out a compansen between the company’s last accounts
and the asset/iability position as at the date of hquidation

Furthermore, | reviewed the labilities incurred by the company, and in paricular the debt with the
major creditor, Maxwells, and considered whether any of these debts could have been
prevented/imited by the director

There were no matters that justified further investigation in the circumstances of this appointment

Within six months of my appointment as Liquidator, 1 am required to subrmit a confidential report to the
Secrefary of State to include any matters which have come to my attention during the course of my work
which may indicate that the conduct of any past or present Director would make hum unfit to be concerned
with the management of the Company | would confirm that my report has been subrmitted

PRE-APPOINTMENT REMUNERATION

The creditors previously authorised the payment of a fee of £5,000 plus VAT for assistance with the
statement of affars and producing and CIrculatlng the notices for the meeting of members and creditors
prior to my appointment at a meeting held on 23~ September 2013 The fee for the statement of affairs
and meetings has not yet been pad

LIQUIDATOR’S REMUNERATION

My remuneration was previously authonsed by creditors at a meeting held on 23" September 2013 to
be drawn on a time cost basis My time costs to 22™ September 2014 amount to £7,308 00, representing
32 40 hours of work at an average charge out rate of £22556 ) have not been able to draw any
remuneration in this matter A schedule of my time costs incurred to date 1s aftached

A description of the routine work undertaken since my appointment as Liquidator is as follows

! Administration and Planning
»  Prepanng the documentation and dealing with the formalities of appointment
Statutory notifications and advertising
Preparng documentation required
Dealing with all routine correspondence
Maintaining physical case files and electronic case details on IPS
Review and storage
Case bordereau
Case planning and admimistration

* & 5 & & & 9




s«  Preparning reports to members and creditors
¢ Convening and holding meetings of members and creditors

2 Cashiering
s  Maintaining and managing the Liguidator's cashbook and bank account
»  Ensunng statutory lodgements and tax lodgement obligations are met
3 Creditors
e  Dealing with creditor correspondence and telephone conversations
. Preparing reports to creditors
* Maintaming creditor information on IPS
= Rewviewing and adjudicating on proofs of debt received from credrtors
4 Investigations
+« Review and storage of books and records
« Prepanng a return pursuant to the Company Directors Disqualification Act
« Conducting investigations into suspicious transactions
« Rewview books and records to identify any transactions or actions a Liquidator may take
agamnst a third party in order to recover funds for the benefit of creditors
5 Realisation of Assets

» Corresponding with debtors and attempting to collect outstanding book debts
« Corresponding with the purchaser and collect the consideration due

A copy of ‘A Creditors Guide to Liguidators’ Fees’ published by the Asscciation of Business Recovery
Professionals and ‘A Statement of Insolvency Practice 9 {Rewised) together with an explanatory note
which shows Turpin  Barker Armstrong's fee policy are avalable at the link
http /fiwww turpinba co uk/services/insolvency/fees htm Please note that there are different versions for
cases that commenced before or after 6" Apnl 2010 and In this case you should refer to the post-April
2010 version A hard copy can be obtained on request from this office

LIQUIDATOR’S EXPENSES

Details of my expenses accrued and drawn o 18" August 2014 are as follows

Type Total Amount Drawn in total
Statutory Advertising £218 92 Nil
Bordereau £3000 Nil
Report Upload Fee £7 00 Nil

£255.92 Nit

The following agents or professional advisors have been utilised in this matter

Professional Advisor Nature of Work Fee Arrangement £
James Owen & Co Valuer/Auctioneer Set fee 600 (inc VAT)

As previously reported, James Owen & Co was instructed to carry out an independent professional
valuation and sale of the company's intangible assets The work carned out in this respect included
attending the company's premises, providing a valuation, lraising with the directors and providing
general advice

The chorce of professionals was based on my perception of their experience and ability to perform this
type of work, the complexity and nature of the assignment and the basis of my fee arrangement with
them The fees charged have been reviewed and | am satisfied that they are reasonable in the
circumstances of this case




FURTHER INFORMATION

An unsecured creditor may, with the permission of the court or with the concurrence of 5% in vatue of
the unsecured creditors {including the creditor in question) request further details of the Liquidator's
remuneration and expenses, within 21 days of receipt of this report Any secured creditor may request
the same details in the same time imit

An unsecured crediter may, with the permission of the court or with the concurrence of 10% in value of
the creditors (including the creditor in question), apply to court to challenge the amount and/or basis of
the Liguidator's fees and the amount of any proposed expenses or expenses already incurred, within 8
weeks of receipt of this report Any secured creditor may make a similar application to court within the
same time limit

SUMMARY

The higuidation will rerain open until the position with the book debts are concluded, which | anticipate to
be within 3 months of the date of this report  Once this 1ssue has been dealt with the liquidation will be
finalised and our files will be closed

Should you have any quenes regarding this report, or the Liquidation in general, please contact Matfthew
Crosland on 020 8661 7878

At Turpin Barker Armstrong we always strive to provide a professional and efficient service, however we
recogrise that it 1s in the nature of insolvency proceedings for disputes to anse from time to ttme If you
should have cause to complain about the way that we are acting, you should, in the first instance, put
detarls of your complaint in writing to our complants officer James Patchett of this office Thus wilt formally
tnvoke our complamnts procedure and we will endeavour to deal with your complaint under the supervision
of a senior partner unconnected with the appointment

Most disputes can be resolved amicably etther through the provision of further information or following
negotiations However, In the event that you have exhausted our complaints procedure and you are not
satisfied that your complaint has been resolved or dealt with appropriately, you may complain to the
regulatory body that lcences the insolvency prachtioner concerned Any such complaints should be
addressed to The Insolvency Service, IP Complants, 3rd Floor, 1 Ciiy Walk, Leeds, LS11 9DA, or you
may email ip complaints@insolvency gsi gov Uk, or you may phone 0845 602 9848 - calls are charged at
between fAand 10 5p per minute from a land ine, for mobiles, between 12p and 41p per mnute If you're

Martin C Armstrong FCCA FABRP FIPA MBA
Liquidator




Rule 4,73 Form4 25
PROOF OF DEBT - GENERAL FORM

33 Events Limited t/as “The Black Cat Cabaret” - In Liquidation

Date of Resolution for voluntary winding up 23" September 2013

1 | Name of Creditor
(If a company please also give company
reqistration number)

2 | Address of Creditor for correspondence

3 | Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
hgquidation (see note}

4 | Details of any documents by reference to
which the debt can be substantiated [Note
there 1s no need to attach them now but the
hguidator may call for any document or
evidence to substantiate the claim at his
discretion as may the chawrman or convenor of
any meeting}

5 | If amountin 3 above includes outstanding
uncapitalised interest please state amount £

6 | Particulars of how and when debt incurred (If
you need more space append a continuation
sheet to this form)

7 | Particulars of any security held, the value of
the secunty, and the date it was given

8 | Particulars of any reservation of title claimed in
respect of goods supplied to which the claim
relates

9 | Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

Admitted to vote for Admitted for dividend for
£ £

Date Date

Ligudator Liquidator

Software Supplied by Turnkey Computer Technology Limited, Glasgow




33 Events Limited t/as "The Black Cat Cabaret"
{In Liquidation)

Liquidator's Abstract of Receipts & Payments
To 22/09/2014

SofAE £ £
ASSET REALISATIONS
3,000 00 Intangible Assets 1,500 00
11,016 00 Book Debts NIL
Gross Bank interest 328
1,503 28
UNSECURED CREDITORS
(29,473 00) Trade & Expense Creditors NIL
(23,790 00) Director NIL
(9,821 00) Lioyds TSB Bank plc - Overdraft NIL
(6,000 00) Lioyds TSB Bank plc - Credit Card NIL
(7,068 00) HM Revenue & Customs - VAT NiL
NIL
DISTRIBUTIONS
(10 00) Ordinary Shareholders NiL
NIL
T (62,146 00) 1,503 28
REPRESENTED BY
Bank - Current afc 1,503 28
1,503 28

Note
it should be noted that all figures stated in the Receipts and Payments Account are detailed net of VAT

Martin C Armstrong FCCA FABRH FIPA MBA
Liguidator

Page 1 of 1 IPS SQL Ver 502




¥FE-L0-G1 UOIsSIap | jo | efey

000 POWIGID SIUBLIASINGSIQ |20

ooo pouwne|D s394 |RJOL
8§ 5§72 00 808°L or 2t 08 vZ a0 00s osz BINOH 30 L
000 000 000 [plexe] 0o 000 o0C Burpes)
vl 0Z2 05 Zr6 L [0:: 4 ots aco ot 0Zo S1855Y JO UDnes|eay
85 05T 05 EH5 | o089 05 v 030 0Z0o Ot L suoneBnsasu)
¥6 Lve 0568t 06 ¥ 0ov o oeo 050 SIOUPAID
62 vri 00 €08 01z 06 b 000 000 0Z0 sJ1e1)BYY Jtpoads esed
§Z812 0SEIEZ os ol oL¢ 000 174 Qc0 Buuueld  vonensiuwpy
(I arey 1S uoddng S|BU0|SSAjolg
Aunoy eBrieay {3} 1800 QW) RINOH 1810 | ¢ slUBRIS|SSY 101USS Y10 laBeuey 1oulieg UO[IouUng YoM JO UC|EDYBSE|D

¥LOZ/BOIZE OL £L0Z/60/67 WOId
1S0d apog palolg
JBIBGED JBD YOB(IE BUL, SBA PAIWI SuSAT €€ - 95 L0LX

Aewwng 3s09 g awl] 6dIS - Ajug swi)




