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FIVE STAR FISH LIMITED

DIRECTORS' REPORT

The directors present their annual report and the audited financial statements for the 52 weeks ended
28 July 2012 The comparative penod represents the 69 week penod ended 31 July 2011

BUSINESS REVIEW AND PRINCIPAL ACTIVITIES

The principal activities of the Company are that of a secondary whitefish processor

The Company 1s a wholly owned subsidiary of Boparan Holdings Limited

Durning the penod under review the Company made a loss after taxation for the penod of £722,000 (2011
69 weeks ended 31 July 2011 £472,000) The directors do not recommend the payment of a dividend

KEY PERFORMANCE INDICATORS

The directors monrtor the Company's performance in a number of ways, including Key Performance
Indicators (KPIs) The KPls together with the information for the 52 week period ended 28 July 2012 1s as
follows

52 weeks ended Pro-rated

28 July 2012 52 weeks ended

£'000 31 July 2011

£’000

Total turnover 61873 59,207
Gross profit margin 56% 11 8%
Employees (average number) 332 331
Net habilities (1,194) (472)

The result for the penod 1s as disclesed in the Company's profit and loss account on page 6 The
Company has made a loss for the peniod and a number of inihatives have been implemented to improve
the performance in future penods Total tumover increased by 4 5% from the pro-raied turnover of the
period to 31 July 2011 to £61,873,000 due to higher volumes achieved through the development of
strategic relations with key customers

The gross profit margin has decreased in the penod pnmarily as a result of raw matenal pnce inflation
and the prevailing economic conditions

GOING CONCERN

The Boparan Holdings Group has two main sources of finance The Bond comprises £400m of Senior
Notes due 2018 at an interest rate of 9 875% and €340m of Senior Notes due Apnl 2018 at an interest
rate of 9 750% The Revolving Credit Facility (RCF) of £40m expires in Apnl 2016 Northern Foods
Limited and other Group subsidiary companies are cross guarantors of the Bond whereby they absolutely
and unconditionally guarantee the pnncipal and interest on the Senior loan notes The same companies
are cross guarantors in respect of the Boparan Holdings Group’s five year £40m Revolving credit facility

The directors, in therr consideration of going concern, have reviewed the Company's future cash flow
forecasts and revenue projections, which they beleve are based on reasonable market data and past
experience and have received confirmation from Boparan Holdings Limited that 1t will provide support for
the Company’s operations for a period of no less than 52 weeks from the date of signing the accounts

Accordingly, the directors have a reasonable expectation that the Company has adequate resources to
continue in operational existence and for this reason they continue to adopt the going cencern basis in
preparnng the financial statements

(o8]




FIVE STAR FISH LIMITED

DIRECTORS' REPORT (continued)

PRINCIPAL RISKS AND UNCERTAINTIES

The main nsks facing the Company are
¢ Raw matenal price inflation and availability
e Changing customer demand pattern

The Company purchases a significant quantity of food commodities and raw materials each year and
incurs many other nput costs such as utlihes The Company's cost base can be affected by fluctuating
raw matenal, services and energy prices An inabilty to pass on increases in costs to customers could
adversely affect the results of the Company

The Company 1s a wholly owned subsidiary of Boparan Holdings and as such is able to take advantage of
increased purchasing power, thereby helping to minimise the effects of price inflabon  In addition the
Company sources from a number of worldwide suppliers in an attempt to mitigate any avallability 1Issues

The weakening economic environment has resulted in a change in consumer gating habits  Consumers
are eating at home rather than dining  The Company manages this nsk by diversification of its customer
base between retall and foodservice outlets

DIRECTORS

The directors of the Company who served during the penod ended 28 July 2012 and up to the date of
signing the financial statements were those hsted on page 1

DIRECTORS INDEMNITIES

The Company has made qualifying third party indemnity provisions for the benefit of the directors which
remain in force at the date of this report

ENVIRONMENT

The Company recognises the importance of its environmental responsibilities, monitors its impact on the
environment, and designs and implements policies to reduce any damages that might be caused by the
Company's activities

EMPLOYEES
Details of the number of employees and related costs can be found in note 4

The Company 15 committed to equality of opporturity amongst its employees  Recruitment, pay and
conditions, training and career development policies are based solely on ability, without regard to gender,
race, age, disability, marital status or religion In the event of members of staff becoming disabled every
effort 1s made to ensure that therr employment with the Company continues and that appropnate training
1s arranged The Company uses a vanety of methods to enable all its employees to understand the
performance of the Group and of their own operating company These include briefing groups, meetings
with employee representatives and company newspapers Employees are consulted on a wide range of
Issues affecting their current and future interests, and particularly on changes affecting their company




FIVE STAR FISH LIMITED

DIRECTORS' REPORT (continued)

AUDITOR

In the case of each of the persons who are directors of the Company at the date when this report was
approved

e sp far as each of the directors 1s aware, there 1s no relevant audit information of which the
Company's auditor 1s unaware, and

s each of the directors has taken al the steps that he/she ought to have taken as a director to
make himself/herself aware of any relevant audit information and to establish that the Company's
auditor 1s aware of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006

Deloitte LLP have expressed their willingness to continue in office as auditor and a resolution to reappoint
them will be proposed at the forthcoming Annual General Meeting

By order of the board

S Henderson
Director
23 November 2012



FIVE STAR FISH LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Annual report and the financial statements 1n accordance
with applicable law and regulations

Company taw requires the directors to prepare financial statements for each financial pencd  Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and farr view of the state of affairs of the Company and of the profit or loss of the
Company for that penod In preparing these financial statements, the directors are required to

select suitable accounting policies and then apply them consistently,
make judgments and accounting estmates that are reasonable and prudent,
state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements, and

* prepare the financial statements on the going concern basis unless it 1s Inapproprate to presume
that the Company will continue in business

The directors are responsible for keeping adequate accounting records that are suficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularnities




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FIVE STAR FISH LIMITED

We have audited the financial staternents of Five Star Fish Limited for the 52 week penod ended

28 July 2012 which comprise the Profit and Loss Account, the Balance Sheel, and the related notes 1 to
19 The financiai reporting framework that has been applied In therr preparation 1s applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the Company's members, as a body, in accordance with Chapter 3 of Part
16 of the Compames Act 2006 Qur audit work has been undertaken so that we might state to the
Company's members those matters we are required to state to them in an auditor's report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members as a body, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibiliies Statement, the directors are responsibie for the
preparation of the financial statements and for being satisfied that they give a true and far view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland) Those standards require us to comply with
the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financlal statements

An audit mnvolves obtaming evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or error This Includes an assessment of whether the accounting policies are
appropriate to the Company's circumstances and have been consistently applied and adequately
disclosed, the reasonableness of significant accounting estimates made by the directors, and the overall
presentation of the financial statements In addition, we read all the financial and non-financial information
in the annual report to dentify matenal inconsistencies with the audited financial statements  If we
become aware of any apparent material misstatements or inconsistencies we consider the implcations
for our report

Opinion on financial statemants
In our opinion the financial statements

e give a true and fair view of the state of the Company's affairs as at 28 July 2012 and of its loss for
the 52 week period then ended,

» have been properly prepared in accordance with Umited Kingdom Generaliy Accepted Accounting
Practice, and

» have been prepared in accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial period for which the financial
statements are prepared I1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you tf, in our opinion

s adequate accounting records have not heen kept, or returns adequate for our audit have not
been received from branches not visited by us, or
the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors' remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit

(V\ou-\/\ Q\W

Mark Doleman FCA (Senior statutory auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
Nottingham, UK

23 Ngvember 2012




FIVE STAR FISH LIMITED

PROFIT AND LOSS ACCOUNT
52 weeks ended 28 July 2012

Note 52 weeks 69 weeks

ended ended

28 Juty 31 July

2012 2011

£'000 £000

TURNOVER 2 61,873 78,563
Cost of sales (58,407) (69,3186)
GROSS PROFIT 3,466 9,247
Distribution Costs (1,038) (1,858)
Administrative Expenses (3,167) (7,722)
OPERATING LOSS 4 (739) (333)
interest payable and similar charges 5 {230) (147)
Interest receivable 2 3
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION (967) (477)
Tax credit on loss on ordinary activities 6 245 5
LOSS ON ORDINARY ACTIVITIES AFTER TAXATION 15,16 (722) (472)

All results are derived from continuing operations

There are no recognised gains or losses other than the loss for the current and prior period  Accordingly
no separate statement of total recognised gains and losses i1s presented



FIVE STAR FISH LIMITED

BALANCE SHEET
At 28 July 2012

Note 2012 2011
£000 £000
FIXED ASSETS
Intangible assels 7 2,811 2,970
Tangible assets 8 4,569 4,839
7,380 7,809
CURRENT ASSETS
Stock 9 5,398 6,207
Debtors 10 7,833 9,273
Cash at bank and in hand 1,990 873
15,221 16,353
CREDITORS: amounts falling due 11 (8,578) (8,545)
within one year
NET CURRENT ASSETS 6,643 7,808
TOTAL ASSETS LESS CURRENT 14,023 15,617
LIABILITIES
CREDITORS: amounts failing due 12 (15,217) (15,961)
after more than one year
PROVISIONS FOR LIABILITIES 13 - {128)
NET LIABILITIES (1,194) (472)
CAPITAL AND RESERVES
Called up share capital 14 -
Profit and loss account 15 (1,194) (472)
SHAREHOLDERS' DEFICIT 15,16 (1,194) (472)

These financial statements of Five Star Fish Limited, registered number 07208651 weare approved by the
Board of Directors and authonsed for 1ssue on 23 November 2012

Signed on behalf of the Board of Directors

S Henderson
Director



FIVE STAR FISH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
52 weeks ended 28 July 2012

1.

ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable United Kingdom accounting
standards The particular accounting policies adopted are described below and have been applied
consistently in the current and prior period

Accounting convention
The financial statements are prepared under the histonical cost convention
Going concern

The Boparan Holdings Group has two main sources of finance The Bond comprises £400m of
Senior Notes due 2018 at an interest rate of 9 875% and €340m of Senior Notes due Apnl 2018 at
an nterest rate of 9750% The Revolving Credit Facility (RCF) of £40m expires in Apnl 20186
Northern Foods Limited and other Group subsidiary companies are cross guarantors of the Bond
whereby they absolutely and uncondrionally guarantee the principal and interest on the Senior loan
notes The same companies are cross guarantors In respect of the Boparan Holdings Group's five
year £40m Revolving credit facility

The directors, 1n therr consideration of going concern, have reviewed the Company's future cash
flow forecasts and revenue projections, which they believe are based on reasonable market data
and past experence and have recewved confirmation from Boparan Holdings Limited that it will
provide support for the Company’s operations for a penod of no less than 52 weeks from the date
of signing the accounts

Accordingly, the directors have a reasonable expectation that the Company has adequate
resources to continue in operational existence and for this reason they continue to adopt the going
concern basis in preparing the financial statements

Cash flow statement

The accounts do not include a cash flow statement because the Company, as a wholly owned
subsidiary of Boparan Holdings Limited, 1s exempt from the requrement to prepare such a
statement under Financial Reporting Statement 1 “Cash flow statements”

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciaton and prowvision for imparrment
Depreciation 1s provided at the following annual rates in order to wnte off each asset over Its
expected useful life

Plant & Machinery 14% on cost
Computer Equipment 50% on cost
Goodwill

Goodwill ansing upon acquisition of businesses has been capitalised and 1s being wnitten off over
20 years, being its estimated useful ife

Taxation

Current tax, including UK corporation tax and foreign tax, 1s provided at amounts expected to be
paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted
by the balance sheet date

Deferred taxation

Deferred tax 1s recognised in respect of all iming differences that have ortginated but not reversed
at the balance sheet date where transactions or events that result in an obligation to pay more tax
in the future or a night to pay less tax in the future have occurred at the balance sheet date  Timing
differences are between the Company’s taxable profits and its results as stated in the financial
statements that anse from the inclusion of gains and losses in tax assessments in penods different
from those 1in which they are recognised in the financial statements




FIVE STAR FISH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
52 weeks ended 28 July 2012

1

ACCOUNTING POLICIES (continued)

A net deferred tax asset 15 regarded as recoverable and therefore recognised only to the extent
that, on the basis of all avallable evidence, it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods in
which the timing differences are expected to reverse, based on tax rates and laws that have been
enacted or substantively enacted by the balance sheet date Deferred tax 1s measured on a non-
discounted basis

Foreign exchange

Transactions denominated in foreign currencies are translated into the functional currency (sterling)
at rates ruling at the dates of the transacttons Monetary assets and llabiites denominated in
foreign currencies at the balance sheet date are translated at the rates ruling at that date These
foreign exchange transaction differences are recorded in the profit and loss account

Leases

Finance leases, which transfer substantially all the nsks and benefits incidental to ownership of the
leased asset are capitahsed at the present value of the minimum lease payments Lease
payments are apportioned between the finance charges and the reduction of the lease hability so
as to achieve a constant rate of interest on the remaining balance of the hability Finance charges
are charged directly to the profit and less account Capitalised leased assets are depreciated over
the shorter of the estimated useful Iife of the asset or the lease term Leases where the lessor
retains substantially all the nsks and benefits of ownership of the asset are classified as operating
leases Operating leases are charged on a straight ine basis over the lease term

Stock

Stock comprises raw matenals, work In progress and goods for resale and 1s stated at the lower of
cost and net reahsable value Cost includes an addition for production overheads where
approprate

Pensions

The Company operates a defined contribution pension scheme Contrbutions are charged to the
profit and loss account as they become payable in accordance with the rules of the Scheme

TURNOVER

Turnover represents the value of services provided by the Company, excluding value added tax
The turnover, which anses solely in the United Kingdom, 1s attributable to the sale of secondary
processed whitefish The directors consider this to be the only source of income

Turnover from the sale of goods 1$ recognised when the goods are delivered to the customer
DIRECTORS AND EMPLOYEES INFORMATION

The directors’ remuneration 1s borne by the parent company and 1t 1s not practical to allocate their
remuneration to group companies

52 weeks 69 weeks

ended ended
28 July 31 July
2012 2011
£'000 £000

Staff costs during the period
Wages and salanes 5,583 7,046
Social security costs 412 1,112
Pension costs 22 128
6,017 B,286

10




FIVE STAR FISH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
52 weeks ended 28 July 2012

3. DIRECTORS AND EMPLOYEES INFORMATICN (continued)

Average number of persons employed (including directors}
Administration
Operations

4 OPERATING LOSS

Operating loss 1s after charging:

Operating lease rentals
- Other

Depreciation
Owned assets
Leased assets

Amorhsation of goodwill

The analysis of auditor’s remuneration 1s as follows:
Fees payable to the Company’s auditor for the audit of the
Company’s financial staterments

5. INTEREST PAYABLE AND SIMILAR CHARGES

Group Loan
Finance leases
Other

52 weeks 69 weeks
ended ended

28 July 31 July
2012 2011
£'000 £'000

No. No

36 21

296 310

332 331

52 weeks 69 weeks
ended ended

28 July 31 July
2012 2011
£'000 £000
750 991

713 660

368 490

159 212

25 18

52 weeks 69 weeks
ended ended

28 July 31 July
2012 2011
£000 £'000

- 51

40 39

190 57

230 147

11



FIVE STAR FISH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
52 weeks ended 28 July 2012

6.
a)

b}

TAX ON LOSS ON ORDINARY ACTIVITIES
Analysis of credit in the penod

Current tax

United Kingdom corporation tax credit at 24% based on the loss for
the period

Deferred tax

Movement on deferred tax due to change In legislation

Adiustment to prior periods deferred taxation

Total deferred tax

Tax credit for the period

Factors affecting the tax credit for the period

52 weeks 69 weeks
ended ended
28 July 31 July
2012 2011
£'000 £'000
70 133
(17) (128)
(2) -
194 -
175 {128)
245 5

The actual tax credit for the current period differs from the standard tax rate for the reasons set out

in the following reconciliation

Loss on ordinary activities before taxation

UK corporation tax credit at the standard rate of 24% {2011 26%)
Effects of:

Expenses not deductible for tax purposes

Capital allowances in excess of depreciation

Tax rate differences

Adjustment in respect of prior years

52 weeks 69 weeks
ended ended
28 July 31 July
2012 2011
£'000 £'000
967 477
232 124
(44) (57)

5 66

12

(135) -

70 133

The Finance Act which provides for a reduction in the main rate of corporation tax to 23% effective
from 1 Apnl 2013, was substantively enacted on 3 July 2012 This recent change in legislation has
been reflected in the deferred tax balances at 28 July 2012 The prior penod balances reflected
the reduction in the main rate of corporation tax from 27% to 25% as this rate was substantively

enacted on 5 July 2011




FIVE STAR FISH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)

52 weeks ended 28 July 2012

7. INTANGIBLE FIXED ASSETS

Cost

Al 31 July 2011
Additions

At 28 July 2012
Accumulated amortisation
At 31 July 2011

Charge for the pencd

At 28 July 2012

Net book value
At 28 July 2012

At 31 July 2011

8. TANGIBLE FIXED ASSETS

Cost

At 31 July 2011
Additions

At 28 July 2012
Accumulated depreciation
At 31 July 2011

Charge for the penod

At 28 July 2012

Net book value
At 28 July 2012

AL 31 July 2011

Goodwill

£°000

3,182

3,182

212

159

371

2,811

2,970

Plant & Computer

Machinery Equipment Total
£000 £'000 £'000
5,955 35 5,990
811 - 811
6,766 35 6,801
1,127 24 1,151
1,070 11 1,081
2,197 35 2,232
4,569 - 4,569
4,828 11 4,839

Included in the total net book value of tangible assets 1s £1,716,537 (2011 £2,084,361) In respect

of assets held under finance feases & hire purchase contracts
£367,824 in the pertod (2011 £490,438)

Depreciation on these assets 1s

13



FIVE STAR FISH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
52 weeks ended 28 July 2012

9.

10.

11.

12,

STOCKS

2012 2011

£°000 £'000
Raw matenals and consumables 1,638 2,900
Work in progress 4 13
Finished goods and goods for 3,756 3,194

resale
5,398 6,207
DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011

£'000 £°000
Trade debtors 5,378 7,751
Amounts owing from group undertakings 1,706 744
Prepayments and accrued income 498 645
Corporation tax 204 133
Deferred tax (note 13) 47 -

7,833 9,273
CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011

£000 £'000
Obhgations under finance leases 824 824
Trade creditors 6,085 5,977
Amounts owing to group undertakings 744 947
Social secunty and other taxes 69 195
Accruals and deferred income 856 602

8,578 8,545
CREDITCRS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2012 2011

£'000 £000
Amounts owing to group underiakings 15,080 15,000
Obligations under finance leases 137 961

15,217 15,961




FIVE STAR FISH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
52 weeks ended 28 July 2012

12 CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR (continued)

TOTAL BORROWINGS

Amounts owing to group undertakings — analysis of repayments

In more than five years

Obligations under finance leases - analysis of repayments
Within one year or less
Between two and five years

Finance lease creditors are secured on the assets to which they relate

13. PRQVISIONS FOR LIABILITIES

Deferred taxation

At 31 July 2011

Current penod charge (see note 7)
Asset/(hability) at 28 July 2012

The deferred tax provision consists of

Accelerated capital allowances

There 1s no unprovided deferred tax

2012 2011
£°000 £:000
15,080 15,000
15,080 15,000
824 824
137 961
961 1,785
2012 2011
£'000 £'000
(128) -
175 (128)
47 {(128)
2012 2011
£'000 £000
47 (128)

The Finance Act which provides for a reduction in the main rate of corporation tax to 23% effective
from 1 Apnit 2013, was substantively enacted on 3 July 2012 This recent change in legislation has
been reflected in the deferred tax balances at 28 July 2012 The prior penod balances reflected
the reduction in the main rate of corporation tax from 27% to 25% as thig rate was substantively

enacted on 5 July 2011




FIVE STAR FISH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
52 weeks ended 28 July 2012

14

15

16.

17

18

CALLED UP SHARE CAPITAL
2012 2011
£000 £'000

Called up, allotted and fully paid
2 ordinary shares of £1 each - .

The nominal value of the share capital 1ssued at the end of the penod was £2 (2011 £2)

RESERVES
Profit and
Share loss
capital  account Total
£000 £000 £000
At 31 July 2011 - {472) (472)
Loss for the perod - (722) (722)
At 28 July 2012 - (1,194) (1,194)

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS’ FUNDS / DEFICIT

2012 2011

£'000 £'000
Opening shareholders' funds (472) -
Loss for the period (722) (472)
Closing shareholders’ deficit {1,194) (472}

In the prior period, the nominal value of the share capital 1Issued on incorporation was £2

OPERATING LEASE COMMITMENTS

The Company has an annual commitment of £750,000 per annum, for a penod of 12 months from
the balance sheet date, for property rental under a non-cancellable operating lease

CONTINGENT LIABILITY

The Beparan Holdings Group has two main sources of finance The Bond comprises £400m of
Semcr Notes due 2018 at an interest rate of 9 875% and €340m of Senior Notes due Apnl 2018 at
an interest rate of 9 750% The Revolving Credit Facility (RCF) of £40m expires n Apnl 2016
Northern Foods Limited and other Group subsidiary companies are cross guarantors of the Bond
whereby they absolutely and unconditionally guarantee the principal and interest on the Semior loan
notes The same companes are ¢ross guarantors in respect of the Boparan Holdings Group's five
year £40m Revolving credit facility




FIVE STAR FISH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
52 weeks ended 28 July 2012

19,

ULTIMATE PARENT COMPANY

The Company 15 a wholly owned subsidiary of Boparan Holdings Limited, a company registered in
England and Wales The parent company of the smallest group of undertakings for which group
financial statements are drawn up and of which the Company 1s a member 1s Boparan Holdings
Limted The parent company of the largest group of undertakings for which group financial
statements are drawn up and of whick the Company 1s a member 1s Boparan Holdco Limited,
registered in England and Wales As at 28 July 2012 Boparan Holdco Limited was also the
Company's ulimate parent undertaking RS Boparan and BK Boparan are the ultimate controlling
parties

The Company has taken advantage of the exemption in FRS 8 from disclosing transactions with
related partes that are part of the Boparan Holdco Limited Group Copies of the Group financial
statements are available from Companies House, Crown Way, Cardiff, CF14 3UZ




