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Bentley & CO Jewellery Limited

Statement of Financial Position

31 March 2017
2017 2016
Note £ £ 3

Fixed assets
Tangible assets 5 4,705 4,705
Current assets
Stocks - 13,050
Debtors 6 1,801 1,801

1,901 14,951
Creditors: amounts falling due within one year 7 79,077 79,077
Net current liabllities 77,176 64,126
Total assets less current liabilities (72,471) (59,421)
Net liabilities (72,471) (59,421}
Capital and reserves
Called up share capital 100 1060
Profit and loss account {72,571) (59,521)
Shareholders deficit (72,471) (59,421)

These financial stalements have been prepared and delivered in accordance with the provisions
applicable to companies subject 1o the small companies' regime and in accordance with FRS 102 'The
Financial Reporling Standard applicabie in the UIK and Repubiic of Ireland'.

in accordance with section 444 of the Companies Act 2008, the statement of comprehensive income
has not been delivered.

For the year ending 31 March 2017 the company was enfitled to exemption from audit under section
477 of the Companies Act 2008 relating to small companies.

Directors' responsibilities:

=  The members have not required the company to obtain an audit of its financiai statements for the
year in question in accordance with section 476;

*  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial staternents.

The statement of financial position

continues on the following page.
The notes on pages 3 to 6 form part of these financial statements.

-1



Bentley & CO Jewellery Limited
Statement of Financial Position (continved)

31 March 2017

These financial statements were approved by the board of direclors and authorised for issue on 5
September 2018, and are signed on behalf of the board by:

7 % y '
Mrs C Bentley // Mr A Bentley

Director Director

Company registration number: 07199776

The notes on pages 3 to 6 form part of these financial statements.
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Bentley & CO Jewellery Limited
Notes to the Financial Statements

Year ended 31 March 2017

General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is Avondate House, 262 Uxbridge Road, Hatch End, HAS 4HS,
Middiesex.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Repubiic of Ireland'.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Transition to FRS 102

The entity transitioned from previous UK GAAP to FRS 102 as at 1 April 2015. Details of how
FRS 102 has affected the reported financial position and financial performance is given in note 9.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods
supplied and services rendered, net of discounts and Value Added Tax.

Revenug from the sale of goods is recognised when the significant risks and rewards of
ownership have transferred 1o the buyer (usually on despatch of the goods); the amount of
revenue can be measured reliably; it is probable that the associated economic benefits will flow to
the entity; and the costs incurted of 1o be incurred in respect of the transactions can be measured
rediably.

Tangible assets

Tangible assets are initialty recorded at cosi, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangibie assets carried at revalued
amounts are recorded af the fair value at the date of revalualion less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an assel as a result of revaluation, is recognised in other comprehensive income to the
extent of any praviously recognised revaluation increase accumulated in equity in respect of that
asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that assel, the excess shall be recognised in profil or loss.



Bentley & CO Jewellery Limited
Notes to the Financial Statements (continued)
Year ended 31 March 2017
Accounting policies (continued)
Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, gver the useful economic life of that asset as follows:

Depreciation - 25% reducing balance
Depreciation - 25% reducing balance
Depreciation - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possibie reversal at each reporting date.

For the purposes of impairment testing, when it is not possible 1o estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expecied to benetit from
the synergies of the combination, irrespective of whether other assets or liabilities of the company
are assigned to those units.

Stochks

Stocks are measured at the lower of cosl and estimated selling price less costs o complete and
sell. Cost includes all costs of purchase, costs of convarsion and other costs incurred in bringing
the stock to its present location and condition.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants
are not recognised until there is reasonable assurance that the company will comply with the
conditions attaching to them and the grants wili be received.

Government granis are recognised using the accrual model and the performance modet.

Under the accrual model, government grants relating te revenue are recognhised on a systematic
basis over the periods in which the company recognises the related costs for which the grant is
intended to compensate. Grants that are receivable as compensation for expenses or losses
already incurred or for the purpose of giving immediate financial support to the entity with no
future related costs are recognised in income in the period in which it becomes receivable.

Grants relating to assets are recognised in income on a systematic basis over the expected
useful life of the asset. Where part of a grant relating to an asset is deferred, it is recognised as
deferred income and not deducted from the carrying amount of the asset.



Bentley & CO Jewellery Limited
Notes to the Financial Statements wcontinued)
Year ended 31 March 2017
Accounting policies (continued)

Government grants (continued)

Under the performance model, where the grant does not impose specified future performance-
related conditions on the recipient, it is recognised in income when the grant proceeds are
received or receivable. Where the grant does impose specified fulure performance-relaled
conditions on the recipient, it is recognised in income only when the performance-related
conditions have been met. Where grants recsived are prior to satisfying the revenue recognition
criteria, they are recognised as a liability.

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the
confractual arrangements enlered into. An equitly instrument is any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial kabilities.

Whare the contractual obligations of financial instruments (including share capital) are equivalent
to a similar debt instrument, those financial instruments are classed as financial liabilities.
Financial kabilities are presented as such in the balance sheet. Ffinance costs and gains or
losses relating to financial Habitities are included in the profit and loss account. Finance costs are
calculated so as to produce a constant rate of retumn on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a
financial liability then this is classed as an equily instrument. Dividends and distributions relating
to equity instruments are debited direct to equity.

Compound instruments comprise both a liability and an equity component. At date of issue, the
fair value of the Siability component is estimated using the prevailing market interest rate for a
similar debt instrument. The fiability component is accounted for as a financial Rability.

The residual is the difference between the net proceads of issue and the liability component {at
time of issue). The resigual is the equity component, which is accounted for as an equity
inslrument.

The interest expense on the liability component is calculated applying the eflective interes! rate
for the liability component of the instrument. The difference between this amount and any
repayments is added to the carrying amount of the fiability in the balance sheet.

Employee numbers

The average number of persons employed by the company during the year amounted to N
{2016: Nil).



Bentley & CO Jewellery Limited

Notes to the Financial Statements (continued)
Year ended 31 March 2017

Tangible assets

Cost
At 1 April 2016 and 31 March 2017

Depreciation
At 1 April 2016 and 31 March 2017

Carrying amount
At 31 March 2017
At 31 March 2016

Debtors

Other debtors

Plant and Fixtures and

machinery fittings
g g
6,168 10,854
5,003 8,439
1,165 2,415
1,165 2,415

Creditors: amounts falling due within one year

Bank loans and overdrafis
Other creditors

Related party transactions

Equipment
L

4,743

3,618

1,125

RN

1,125

2017
£
1,901

2017
£
796
78,281

19,077

Total

21,765
17,060

4,705
4,705

2016

1,901

2018

796
78,281

79077

The company was under tha control of Mrs Claire Bentley throughout the current and previous

year. Mrs C Benlley is the managing director and majority shareholder.

No transactions with related parties were underiaken such as are required to be disclosed under

Financial Reporting Standard 8.
Transition to FRS 102

These are the first financial statements that comply with FRS 102. The company transitioned to

FRS 102 on 1 April 2015.

No transitional adjusiments were required in equity or profit or loss for the year,



