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Registration of a Charge

Company name: VERDANT ACCOUNTANTS LIMITED
Company number: 07198353

X77OPPQ2

Received for Electronic Filing: 30/05/201

Details of Charge

Date of creation:  29/05/2018
Charge code: 0719 8353 0002
Persons entitled: ALFANDARI PRIVATE EQUITIES LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7198353

Charge code: 0719 8353 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th May 2018 and created by VERDANT ACCOUNTANTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 30th May 2018 .

Given at Companies House, Cardiff on 1st June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Companies House



DATED
28.05.18

DEBENTURE

betwéen
ALFANDARI PRIVATE EQUITIES LIMITED
and.

VERDANT ACCOUNTANTS LIMITED
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THIS DEED is dated  20.05.18

PARTIES

1

ALFANDARI PRIVATE EQUITIES LIMITED (Company Number (684464%9) whose registersd office is at 8 Osler Way, Olney
Business Park, Ciney, Bucks, MK45 5FF (Chargee).

{23 VERDANT ACCOUNTANTS LIMITED {Company Number O71983953)
whose registersd office is at 20:22 Wenlock Road, Londsn, England, N1 7GU {Compary).

BACKGROUND

Al The Chargee has agreed to enter info the Facility Agreement(s) with the Borrower.

HEY) Where the Company and the Borrower aie separate entilles, the Company Has entered into & Gauémmea-. ay Guarantor, with the
Chargee to guarantee the rapayment and performance of glt of the Batrower's ohiigations o the Chargee under the Facility
Agresment(s): '

(o] This debanture provides seciirty which the Company has agréed to provide fo the Chargea for the repayment and performace of
ihe Sacurad Liabiities,

AGREED TERMS

1.. DEFINITIONS ANDINTERPRETATION

14 Definitions

In this debenturs the definifions and rules of Interprelation inthis cﬁaus'e"a'p'pw“
Administrator: an administrator appointed to manage the affairs, business and propery of the Company pursuant to clause 8.

Book Dabts: ali present and future book and other debts; and monelary claims due-or awing lo'the Company. and the beriefit of al

“sactiFily, guarantess and othor rghts of any nature enjoyed of held by the Company in refation 10 any of them,
‘Borrewer: VERDANT ACCOUNTANTS LIMITED

Business Day: a day (ofher than a Saturday or Smday} onwhith banks ave open !’c;r general busiriess i London,

“Charged Property: & the assels, properly and undertaking Tor the fime being subject 1o e securty interests created b_y"?his'
-debinture {and réferences to the Charged Prapery indude reférénces 1o any part of i),

Costs: all costs, charges, expenses ang Habifities of any kind including, withoul Binftation, c:osts and damages i eannection with
itigation, professional fees, disburserments snd any value ddded tax ﬁharged o Costs. _ '

Encumbrance: any morigage, charge (whethisr fixed or floating. legal orequitable), pledgs, lisn; dssignment by way of security, or
ofher security intergst seou ;ing'any obligation of any person or any other agreemant or arrangement having a similar affect.
Envitonmental Law: ali spplivable statutes, treafies, regulations, direchives or similar measures relating o the puituﬁwn of
protechion of the Environment that affects the Charged Property.

Edquipment: all present and future squigment, plant, machinery, taoisp vahicles, furifure, fitings, comgut&rs instaifations and
apparatus and other langible movesble propsiiy for ihe time being ewned by the Company, mclud:ng gy part of it and all spare
paris, replacements, modifisalions and addiions. )

Facility Agresment{s): the loan; sala and leaseback, iease and{cr fire purchese sgreements dated on of arlnd the date of this
debeniuns (or sready éntered into or Yo be sntered infd In' the fture) between the Borrower and the Charges secursd by this
debentre. _ _

Guarantee: a.guarantss and indemnity entered into on or around the dale of this debentire (or already entéred.inta or o be
enlered into in the fotire) beiween the Guaranior and the Ghargee {o guarantee the fepayment and performance of all of the
Beomower's obi?ﬁéﬁohs‘ to'the Chargée under tHa Faclity Agreemant(s). .

Guarantor: fhe guarantor and indemnifier uhder the Guaranies.
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Intellectual Property: the Company's present and future patents, rights o inventions, copyright and relaled rights, trade-marks,
business names-and domain names, goodwill-and the right to sue for passing off, righls in designs, database rights, rights to use,

-and protect the confidentiality of, confidential information (including knowshow) and ail other intellactyal property Tights, in each case

whether registered or unregistared arid Including sY appiications and rghts to apply Tor and be granfed, renswals or extensions of,
and fights fo caim priority from, such rights and all similar or equivatent rights or forms . of protection Which subsist or will subsist
riow or in the future in any part of the world.
Investments: all present and future certificated stocks, shares, foan capital, securities, bonds and investments {whether or not
marketable) for 168 time baing owned {at law orin squity} by the Company, Incliding any:

(&) dividend, inferest or other distribution pald or payabla In relation to any of the Investments; and

(b} right, money, shares or property aceruing, offered or issued at any time in relation lo any of e Investmeants by way of

redemption, substitution, exchange, canversion, bonus, preférence or olierwise, under npii on rights or ptherwise. _

Properiies: all freehold and leassold propertiss [whathet registered or unragistered) and sl commanhold properiiss, now orin'the
fulwre {and from time o time) owned by the Company or in which the Company holte an interest {including (bt not Timited 1o} the
properties which are briefly described in Schedule 1) and Property means any of tham.

‘Recelver: u receiver andfor menager of any or all of the Charged Properly appointed under clause 8.

Secured Liabiiities: sl present and fulire mornies; dbligations and liablities owed by the Bormowsr under or 1 connaclion with the
Faclily Agreement(d) or the Guarantes or this debénlire together with all intergst fincluding,. without. limitation, default- interest)
acoruing in respect of such monies or lisbilitles.

- Becurity: any mortgage, chaige {whether fixed or fioating; jegal or aguitable); pledge, fien, assignment by way of security or olher

sacurify Inferest securing any obligation of any perdon, of any other agreament or arrangement having a similar effect.

Securlty Perlod: the period starting on the date of this debenturd and ending o the daie on which all the Sedured Liabilifies have
been uncondiionally and irevocably paid and discharged i fidl and no further Secured'i-.iai)i-liﬁes are capatie of belng outstanding.
Intarpretation

Unless the cofitext otherwise requires, in this debenture: _ B

{8} any referance to any stefute or statutory provision indludes a reference 1o any s.ul}ca'rdi-r‘aiaié'iég'i.simid-ﬁ made under that
stalute or statutory provision, lo-any medification; re-enactment or exterision of that statiite or statutory provision and to -
-any former statute o statulory provision which it consolidated of ré-enacted before the dalg of thiy detenturs;

] a referande to one gender induded 4 feference to the other gender; '

o) words in the sﬁﬂgu’la.r inchude the plural and vies versa;

) avreference to @ cause or Schedule is to a clause or Schadule of or to this debanturs;

(&) ateference o this debenturs (or any spedified provision of ity & any ofher dotuirient shall be construed s & referance
o this debenture; that provision of that décumert as in forba for the e Being and a8 amended or novated Fom ime'to
e _ _

U3 & reference 1o & person shall be construsd as inciuding a reference to an individueal, firm, corpoidhion, unincéiporated
Body of persons or any 54l or any agericy of a persen;

Am a roference to an-amondment indludes 3 supplement, variation, novalion of re-enactment (and amended shall be
construed acoordingly); ' _

) a refersnce to assets. includes prasent and fulure 'prdpeniés'; vnceriakings; ré\"enués, vighis and benefis of every
desoriplion;

i3 a referencs. o an authorisation inciudes an authorigation, consent; licerice, ~approval, resofution, exemption; filing,
registration and notarisation;

1] a reference lo-a regulation Includes any regulstion, Tue, official directive, reguest or glideling (whether or not having
the force of law) of any govermmental, intler-governmenial or supranational body, agency, deparimant-or re_gu:la’tnry, self-
raguiatory or gther authority or organisation; and '

() the headings do not form part of this debenture or sny part of it @nd do not affect its interpretation,

Clawback
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i the Chargee considers that an amount is capable 0f being avolded or otherwise sel aside on liguidation or administration of the
Company or oiherwise, then that amount-shall ot be considerad to hava Bash irrevocably paid for the purposes of 1his debeniure,
Nature of security over real property
A reference in'this debentiire 1 a charge or morlgags of any freshold, leasehold or commonheld property includes:

{a) al} buildings and fixtures (including trade and tenant's fixiures) wiich are af any e siiuated on that properfy;

{BY the proceeds of sale of any part of that property; and

e the-benefit of any covenants for (e given or entered Into by any predecessor in file of the Comgany i respéct of 1hat

property or any monlas pald of payable in respect of those covenanis.

Insoivency Act 1588 '
Paragraph 14 of Schedule B1 to the Insolvengy Act 1686 {as Insertéd by seclion 248 of, and Schadule 16 4o, the Enterprise Act
2002) applies to the floating tharge created by ihis debenture,
COVENANT TOPAY

The Company shall on deménd pay to the Chargee and dischiarge the Secured Liabiliies when they becoma dus.

GRANT OF SECURITY
Charging clause
As & confiniuing security for the paymant and discharge of the Securad Lisbilifies, the Company with fll tills guaranies:
{a) charges to this Charges, by way of first legal morigage, & the Properties listed in Schaduls 1
) charges fo'the Charges, by way of first fixed r::hargé:
B aif Properties. acquived by the Company I the futre;
(i &l present and futute interests 'of the Company not effectively mortgaged or charged under the precading
provisions of this clause 3 in or over freshald of feasehold property:
(i ell present eng fitore rights, licences, guarantees, rents, deposits, contiacls, covenants and warranties
‘refating to the Properties, _
(V). il ficences, consents and duthorisations, stafutory of otherwise held or required in connection with the-
Company's business or the use of sny Charged Propery aiid-all rdghts in connection with fharn:
(v} all present and fulure go‘ad?ﬁ'lﬁ afd uncalled capital for the time- being of the Company;
{viy_ ‘all Infelleciual Property;
(i all vesiments;
Aviiy - gll BEquipment;.
() sl Book Debta; and .
&) dharges to the Charges, by way of floating charge, all the undertaking; proparty, assets and rights of e Cormpany at’
any time not effectively morgaged, charged or aesighed pursuart to clausé 3.1(e) and dlavse 3106} -
Automatie conversion of Boating charge _
The flaatirig charge coeated by dlause 3.1(ch shall autorratically and immediately twithout rictice) be. convarted into a fixed charge”
ovar the relevant Chaiged Properly iF
{a) the Company: _
(. creates, or attempls to create; vl il or any part of the Charged Property an Encumbrance without the prior
“written consent of the Chargee or any trust i favour of anaiher person; or
i dispoges or atiéinpls {o disgose of sl orany part of the Charged Froperty (other then propeily subject only -
the floating charge while # remains uncrystallised which properly may be disposed of in the csdinary-cotrse of
business); or
() & recaivear is appoirted over il or any of the Chargetl Properly that is subjedt to the fioating charge; or
{cy aRY parsoﬁ iavies or a&émms.té levy any disiress, aitachment, execution or other provess against all o ariy part of the
Chargsd Froperty, ar '
{d) the Charges recefves nolice of the appointrant of, or a proposal or an inferdion (o appoint, an-administrater of the
Company. '
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Converslon of floating charge by notice
The Chargea may In its sole discretion at any time by written nofice to the Company conwert the floating charge created under this
debenture into & fixed charge as regards any part of the Charged Property specified by the Charges in that notice.

Assals acquired after any floating charge crystaliisation -
Any asset acquired by the Company after any crystalisation of thé flosting charge creatad under this debenture 'ﬁmiich bust for stch
crystatlisation would be sibiect to a foaling- charge shell (Unless the Chargee confirms. in wiiting to the contrary) be-charged to the
Chargee by way of first fixed charge, '
LIABILITY OF COMPANY
Liability not discharged
The llability of the Company under this debintiire i fespect of any of the Secured Liabiiites shill ot be discharged, prejudiced or
affected by: : _ B
{a) any securfty, guarantee, indemnity, remedy or ofher right héld by or available to thig Chargee being or becoming whisly
or partially Hiegal, void of unenforceakle on any'_g'mund;_ar _
()  the Chaiges renewing. delermining, varying or incréasing any facilty or other transacion in any manner o concurring
i, accepting or varying any compramise, arrangement or setilement or omifling to claim or erforce payment from any
other person; of _
(&) any offier-act or. omission which but for this provision might have discharged or otherwise prejudiced or affected the
tabitity of the Company, : '

minediate recourse

The Company waives any right it may have of wq-uiﬁng _t'he Charges 1o enforoe any security or other right or dain a.ny"paymem'
from or ptheniise procesd sgainst any ofher person before enforcing this debenture against the Company,

‘REPRESENTATIONS AND WARRANTIES

The Company makes the represantations and warrarities set but it this clause 5 16 the Chargee. _
The Comparty I8 the legal and beneficial swnes of the Charged Property free from any Encumbrance other Han th Ericumibrances
crealed by this debentire. '

“The Company hiag not received of dcknowledged notice of any adverse dlaim by ary pérsor in re'sped'ﬁf the Chiarged Pioparty or

any intehast iRt
There ars no covenants, agreements, reservations, condifions,  interesis, :rig;%its orathar matters ‘whatever, which materially
advarsely affect the Charged Pmpé;_‘ﬁr;- '
There is rio braach of any law or feguiation, which maferially ad'\mr:seiy alfaeis tha Charged Property.
Nothing has srisen dr has been oreated or I8 subsisting, which would be an overtding interest in any Pr‘ﬂpé@.
Mo Encumbrance exprassed to be created by this debenture is liable o be avoided or a%hamise-_'se’t'aaide_m_the liquidation or
administration of the Company or atherwiss. .
The Comparny has at & times cormplied in all materia! rés‘pec:téwm' all appliealls Environmental Law,
COVENANTS
The Company shall:
{a} carry on its trade and busingss in actordance wilh the standards of good managerment from time o time ourrent in stch
' frede or business on those parts (F any) of the Properties as are, of may be, used for the purposss of trade or business;
.and )
(6} not do, or permit to be done, any act of iy, Which Wil or might depraciate, jeopardise. or otherwice prajidics the
-security held by the Chargee o materialy diminish the value of any of the Chiarged Propedty of the effectiveness of the
“security créated by this debenture,
The Cumpany shall comply with alf stalutes, byelaws and regalations relating to its trade or business and the-whole or any pari of
‘the Charged Froperty,
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The Company shall:

& promptly provide to the Chasges whatever information, documents or papers relating o the Charged Property as the
Charges may from time 1o ime reguest; and '

(b} inform the Chargee promplly of any acquisition by the Company of, or contract- made by the Company to acquire, any
freahold, isasehold or other inlerast in Property.

The Compary shall;-

EY ingure and keep insured &l of iy undertaking and sssels with reputable ard respondible insurers previdusly approved
by the Chargee in such manner ard o such exdent as is reasonabile- and customary for an enlerprise engagad _Sn the
same of similar buslsess and in fhe same or simitar Iscalitles againstsuch risks and contingancliés as the Chargee shall
from time 1o time régusst

{b) procure that the interest of the Charges is noted on all its policies of insurance in such manner as the Chargee may in-
is ahsolute discretion require; and

{c duly and punciually pay all premiums v -any'o{her.mahies necessary for reantaining its Tisurance In full force and
affect,

The Company shall apply ail monjes raceived by viriue of any insurance of the wholé or any part of the Charged Proparty

{ay i making good or in recouping expendiure incurved in making good any logs of damage: or

)] i the Chargesin its dscredion so requires, tiwards the dischsrge of the Secured Liabilities, -

The: Company shall: i _

(a)  atall times keep In good and substantial repalr and condition all the' Charged Property including, without limitation, ‘&
bultdings, erections, structdres and fidures and ftfings or and in the Property;

By ke all Equipment T good repalr, working order and condition afid il for ils purpose; and

{c} where s Unesconomic to repair any part c~f the Charged Propery, replace such part by --a.rsétii'a il asset of equat or
greater quality and value. '

The Company shall prompily upon Becoming aware of the same give the Chargee notice I wriling of any breach of:

{8} APy reprasentation or warranty set outin ¢lause 8, and

()] -any covenant set out in clause 8.

The Company, at the Chargee's request, shall deposit wilth the Ghargee; and this Chargee shall during the continuance of this

debenture be eniitled to Kold, 8% deeds and dosUments of litle rélating. fo the Charged Property which ate it the possession or

contrel of the Company (and, ¥ not within the pestession aad/or contrel of the Company, the Company undartakas fo ablain

possession of all such deeds and documents of itle), '

The Campany shall permif the Chargee and eny Receiver and any person appointéd by eifher of them 16 enter upon-4nd inspect

any Property during normat business hours upon reasohable prior notice '

The Gompany walves any present of fulune dght of $etoff it may have in resfect of the Sectred Liabllites (inciding sums payable
by the Company urider this debenture).

The Company shail nat at any ttme axcapt with tha' prisr witlen consent of he Charges:

& cradte, purport 1o’ create o permit to subsiet any Security on, or i relation To,- arzy Chargéd Progerty diber than any
Security created by this deed;

{by sell, assign, iranster, part with possession of, or ofhenvise dispose of in any manner (of purport to'do soj, alt orany pat
of, 'or any interest in, the Charged Property (except, in'the ordinery course of business, Charged Propérty thal is only
subjact 1o an uncrystallised foating chargey, or

{c} ereate or grant {ir purport to-create or grant) any inferest in the Charged Property In Tavour of a third party,

POWERS OF THE CHARGEE

“The Chargee.shall be entifled (bt shall nat be bound) to reinedy & breach &l-any time by the Company 'of any of its obligaticrs
_gontained i ihis debenture amd. the Company irrevocably authofises the Charges and iis agents to do ail such-things as are

recessary or desirable for that purposé:
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The rights of the Chargee under this clause 7 are without prejudice 1o any other righis of the Chargee under this debenture and the
exerciss of those rights shalt-not make the Chargee liable fo sccount as & miortgages in podsession,
Atany time after the security constituted by this debenture shall heve become enforceable, the Chargee o any Receiver:
{a) may dispose of any chaltels or produce Tound on any Properly as agent Tor the Company; and
{1 wilhiout prejudice to any obligafion lo- aceount Tor the proceeds of any salé of 'such chatiels or producs, shali be
indernnified by the Company against any Habilty arising from such disposal,
At any fime after the security constitulad by this debenture shall have become enforceable or after any powars confersad hy any

‘Encumbrance having priorly to this debenture shall have become eerisable, the Charges may:

() risdeerm such of ny other prior Encurstrance of pmcure fts transfer fo Uself and
0] settie any actount of the Rolder of any prior Encumbrance.

“The setliement of any such account shall be conlusive and binding on the Company and & monies paid by the Chargee to ary

encumbrancer in setfement of such an account shall-as from s gayment by the Chargee, be due from the Campany o the
Chargee on current aecouiit and shall bear (nterest and be secured as part of the Secured Liabilifies. .
The Chargae may in its discretion grant fime or siher indulgents or make sny other arrangsmisil, variation or release wifi any
person or persons not being & party fo this debenture (wirether or nol Such persor or persons are joirdy Habla with the Companriy) in
respect of any of e Secured Lisbilities or-of any other security for them Withdut prejudice sither to this debenturé or 18 the Tiablilly
of the Company for the Secured Liabilities,
ENFORCEMENT
This debenture shall be enforceable if :
(&} any of the Séoured Ulabiities shall not be paid of discharged when the same ought {o be paid of diseharged by 1
Company {whether o demand or at scheduled mattaity or by acceleration or otharwise, as the case may be) or
b} the Company shall be in-breach of any of its. obligstions under t_h’is dabientura or under any other agresment between
the Company and the Chargee and fhat breach {if capable ﬁf-:remedy}'haa not been remedied to the sstisfaction of the
‘Chargee within 14 days of notice by the Charges to %he-'Cwﬁgiahy_' io.ramady the breach: o
1l thie Company:
1) pecomes unable to pay it debts as they fall due (and/er the value of the Company's assets is less than the-
amount of its liabififies, taking into account the Company's eontingent and progpective labilities); or
L] cOfpMEnces negotiations with any orie or more of iis creditors vath & view 1o the ganeral readjustment.or
rescheduling of its indehiedness; ér- )
(i} miakes a ganeral assignment for tne benelit of ora mmpasmm with, Eis cresditors, or
{dy the Company passes any resolition or takes any corporate @otion or & pelition 1§ presented or ;:mceedmgs are'
commencad of any aclicn 7 faken by'any person for its winding-up, dissolution, adrmilfistration or re-grganisation or for-
the sppoiniment of a receiver, administrative recelver, adiminisirator, trustes or similar officer-of it ar of any sr_ai:l of ils:
revenues and assels; or
(e} = distress, execution; attachimient or other legal process s leviad o enforced Upan or sued against & .or any part of the
‘sizats of the Company; of
0 any Teprasentation, warranty -or Slatement rigde or deemad 0 be made by the G-o.rﬁpaﬁy urider thiy debshiure iy or
provas to have been irac:orrect of migleading i in any raaterial respect when made or deemed o bis ade, '
andl in any such event (whether oF not the everil is continuing), without prejudice fo dny other fights of the Cnargee thig powers of
sals unider the Lew of Propsity Act 1925 shall imimediately be exarcisable ant the Chargee may in its absolute dscretion anforce all
or Aty part of the security crested by Iis detienture as it sees it
The powars:of sale confarred upen mortgagees under the Lai of Property Act 1825 shall, as between the Chargee and 2 piirchasar
from the Chargee; arise on dnd be exercisable at any tUme afier e execution of this debenture. but the Chargee shall riot exercise
stich povier of sale untii the security cohstituted by this debenture has become enforceable under clause 8.1,
“The statutory powers of sale, leasing and acoepting surré=nders -confemred upon morigagees under the Law of Propefty Act 1925
and/for by any other stalute shail be sxerdisable by the Chargee under this debenluré and are extended 50 as fo authorise the

8
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Chargae whether In its own name or in thal of the Company 16 make any lease or agreement for lease, accepts surenders of lease
or grant any aption of the whole or any part or parts of the freehold and leasehold property of the Company with whatever rights
relating to oiher parts.of it and containing whatever covenants o the parl of the Company and generally o such tems and
conditions {incfud%ng the payment of money o a lessee or lenant on a surrendery end whether o nol at-a pre-r’riium as the Charges
thirike Bt.. '
Mo purchaser, morlgagee ar other person désling with the Chargee or any Receiver shall be conssmed:
{a) 10 enguire whether any of the Secured Lisbililes fave becoms due of payable or remain unpaid or undischargad, o
whether the power the Chargae or a Beceiver is purpoiting to exercise has bacome sxefolsable; er
(b fo s8e 1o the spplication of any money paid 10 the Chargee or any Redeiver,
ieithar the Chargee nor any Receiver nor any Adminisirator shall be liable to scoount as mortgages in possassion in respéct of all
or any of the Charged Property nor shall any of them be Hable for any loss upon realisation of, or for any neglect or defailt of sny
nature whatsoever in conneclion with, all or d@ny of the Charged Property for whish a motgagee In possession riight as such be.
fahle.
Atany time after the security constiluted by this debeilure has become enfarceable, or at the request of the Company, the Chargee
gy withaout further niotine: B
(@  appoint under seal or by wriling under fand of a diily aiithorised officsr of the Chargee any one of wmre parson of
persons 1o'be 3 recéiver or a repeiver ghd manager of é;!! or atiy part of tha Chargad Property, arid
s} {subject to Section 45 of the Ingolvensy Ad T986) from time to fime under _-sea'E or by writing .under hand of a duly
authorised officer of the Chargee, remove any person appointed to be 'Récéi:vér and may In ke manner appoint anolhér
inhis place.
Vihete mons than one paison s appointed Recelver, iha’eym%'l'have piiwel to acl separatély (unless the appointment by the Charges
speciies to the contrary). ' '
The Chargee may fix the remuneration of any Receiver appointed by it without the restrictions contained in- section 108 of the Law
of Property Act 1825 and the remuneration of the Receiver il be a debt setired by this debenture which shall be: due and
payable imrmediataly upen its being paid by the Chargee,

The powers of sale and appointing @ Reoaiver eanferfed'hy this debantire shall be in adciiiiﬂﬂ_tn all stafutory and oiher powers of

the Chargee und_e?'ifhe insolvency Act 1985, the Law of Fraperty Act 1925 or otherwise and shall be exercisable without the
restrictions contalned in Sections 103 and 100 of the Law of Property Act 1925 or otharwise.
The power o appeint & Recelver (whather conferred by {his debenture or-by statuie) stall be and remain sxarcisible by the

‘Chargee notwithstanding any prior appointment in respect of ali or any part of the Charged Property,
Any Recelver appointed by the Charges undar this dabenitre shall be e agent 4f the Company and the Company shall be solaly

responsibie Tof Bis acly arid rérhurieration as wall as for any defaulls committed by him,. _
Any Receivsr appuinted by the Charges under this debanture shall in addiion 1o the powsrs conferred on himi by the Law of

Property Acl 1925 and the Insolvency Act 1986 have power to-do i such acts and things as an absolute owner could do'in the

management of such of the Charged Froperty over which the Recaver i-appdinted and in particular the powers set culin tlause:

BT

Order of application of procasds _
All monies reseived by the Chargee or a.Réee_iva:- in the exercise of any enforcement gowers sariferred by this debenhire shall b
applied:

@ fistin paying alt unpaid fees, cosls and other liability incurred by or on hehalf of the Charges {(and any Receiver;

‘aflorniey or agent appointad by ity _ ‘

i) second in paying the remunarationi of any Feceiver (85 agraed betwean him and {he Chiargee);

2 (] {hird v or towards distharge of the Secured Liabilities i such order and manner as the Charges shall determine: and

{d} frally i paying any surpius 10 the Company of any wihar person entitied to it
Sectivn 109(8) Law of Property Act 1525
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B.14

815

816

8.7

Meither the Chargee nor any Receiver shall be bound {whether by virlue of section 100(8} of the Law of Property Act 1025, which is
varied accordingly, or otherwise) o pay of apptopriate any receipt or payment first towards imerest rather than prncipal or
vtherwise inany particular order a8 batwean any of ths Secured Liabilies.

Al monies received by the Chargee or 2 Receiver under this debenture may, at the disoretion of the Cherges of Raceiver, be
crediled 1o any suspense o securities realised account and shall bear inferest at such rafe, if any, s may be agreed in writing
between the Chargee and the Company and may be hald In such account for $o lang as the Charges or Recaiver thinks it

By way of security the Company Ifevocably appoints the Chargee and every Receiver separately 1o be the aftomey of fhe

Comparry and it its name and on its behalf and as its act ¥nd deed o execute any docurmants, and do any acts end {hings which:
{a) the Company is reguired to execute and do under this debenture; and/or
ts); ary atiorney may deem proper nr:desirablé in exercising any of the powirs, authorities ard disorétions conferred by this
debenturs or by lawon the Charges o any Receiver.
The Chiarges may without notice to the Company appoint any onhe or rote persons to be an administrator of the Compary pursuant
to paragraph 14 Schedule B1 of the Insolvency Act 1988 if his debentire becomes enforceable.

Any appointment undsr this paragraph 8,16 shal:

@) bies Iy weriting signed by a duly suthorised s:gnatuw of the Charges, ang
by take effect, in accordance with paragraph 19 of ‘Sehedule B1 of the insm!vﬁnﬁy Act 1988, when the requirements of
paragraph 13 of that Schedule B1 are salisfied..

. A Receiver shall have, in zddition to the powers conferred on recelvers by stalutz, e further powars sei out below, a Receiver

may.

8471 underiake or complete any works of repeir, building or development on the Propertias;

$.17.2  grant or acoepl sumenders of any leases or lenancies affecting the Properties upon such téns and subject 1o such
conditions as he thinks fit

BA7S  may provids sérvices and amploy, or engage, Such managers contractors and olher personnel and profeasional advisors
or guch Terms as he deems expadient;

BA7.5  may charge and recsive such sum by way of remuneration (in addition fo all costs, charges. and expenses inctired by .
ki) as the Chargse may prescribe of agree with him:

GATHE sy colisct and get in the Charged Property in sespect of which he Is appointed or-any pait thereot and for that purpose-

maka such demands and take any proceedings as may sesm expedient and to take possession of the Charged Froparty
with Hke rights; '

8477 ‘may carry on, manage, develop, réconstruct, amalgamat@ of dwersﬁy ar concur i camying on, managlng, developing,
tetohstructing, amalgamating or diversifying the-business of the Company;.

BAT.8. may grant options and licences over all or any part of the Charged Property, sell or contur in selling, assign or cancur in”

asskgning, lease of conour i leasing and accept or conow In actapling surrenders of leasas of, all of any . of the propery
of the Company in téspect of which he is appointed in such manner and generally on such terms and conditions as he -
thinks fit {fixtures and plant and machinery may be severed and sold separatsly from' the premises in which they are
contained withaut i‘he_mnsen‘t &f the Corripany) and 1 ¢ary any Sush Sale, assignment; leasing or surmender. into effect,

_Any stch ‘sale may be for such consideratior as he shall think fit and he may promote or conaur in promoting 3 company
to purchase the proparty 1o be sold,

8.17.8 - may make any arangemient, setllement or compramise etween the Company and any otfier person which' iié may think
expadient .

81740 may make substifdtions of, or inprovaments lo, the Eguiprment as he may think expadient;

BA7.11  mmay ke calls condifionally or uncenditicrially on the membars of the Company in respect of e uncatied capital with
such-and the sams powers for that purpose and for the purpose of enforcing payments of any calis 80 made as are
onfered by the articles. of assackation of the Company on s directors inrespect of calls authotised o be mads by them;

B.17.12 may appamt managers; officers, servants, workenen and agants for the' aforesaid purposes ot such salaries and for suich
periads-and on such terms as he may determing;
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8.17.13  may, if he thinks Fit, bul without prejudics o the indemnity contained in clause 9, effect with any insurer any policy or
policies of insurance efther in Heu or satisfection of, or in addition to, such ingurancs;
8.17.14 may exerciss all powers. provided for in-the Law of Property Act 1925 in the same Way as I he had been duly appointéd
under that act-and exercise all powers provided for an adminiztrative receiver in Schedule 1 of the Insolvency Act 1886,
84715  may Tor sny of the purboses authorised raise money by bormowing from the Chargse of-from any othier person on the
sacyurity of afl or any of the Charged Property in respect of which he is appointed upon such terms (including if the.
Charges shall consent fo terms under which such security rarks in priosity to this detieriture) 88 he shall think fit;
84716 may redesm any prior Encumbrance and setfle and pass the accounts to which the Encumbrancs relates and -any
_accounts so seflled and passed shall be conglusive and binding on the Company and the monies so paid will be deemed
to be enexpense propery incurred by hiny, and o )
51716 may do &l such other zcts and things as he may consider incidenital or conducive 1o’ any of the maltérs or powerS in this
clause 8,17 of which he fawiully may of can do as agent for the Company.
COSTS AND INDENMNITY
{osts
‘The Company shall pay fo or reimburse the Chergee and sny Recéiver v demand; on & full indemnity basis, all Costa-incurred by
the Chargee andfar any Recaiver in reletion t:
{a} this debeniura or the Charged Piopeny, or )
{5 profecting, perfecting, presewing-csr_-enfmci&g-(_v&f-attémpﬁng to do soy.any ofthe Chargsas's or the Recavers Fighits
under this deberiture; o i
{4 suing for, oi recovering, any of thi Secured Lisbiities,
{inciuding, withoul limitation, the Gosta of any procesdings in relation to w’s_dammm or the Secured Liabilties) logether with
interest on the amounit due al the default rate- of interest spesified in the Facility Agreemant(s):
Indemnity ' .
The Charges and sny Receiver nd thelf fespective employses and agents shall be indemnified on a full indemanity basis outof the'
Charged Properly in réspem of 4l actions, iabilies and Cosls Incurrad or sulferad in or as 2 result ol
&) the exaroise o purported exercise of sny of the powers, adthorities of discretions vested in them under this delie nftire;
(bj.  any mstier of thifg dooe of orviltted to be dong In relation to the Charged Property under those powers; o7
H{e)] any defaull or delay by the Company in performing any of its obligations under this debenture:
RELEASE '

‘Subject to clause 12.3, upon the-expiry of the Security Period (but not ofhérwise) the Chargee shiall; ot the request and cost of the

Company, take whatever action 1§ necessary to release the Charged Propeity from the security comstitited by this debehture.
ASSIGNNENT AND TRANSFER

Assignment by Chargee

Tha Chargée miay at ary fime, without the oonsent of the Gompairy, agsign or transfer the whole of d@ny part of the Chargee’s righis
andfor obligations under this debeniure 1o any persor.

Assignment by Company _ _ _

The Campany may not assign any of ils rights or transfer any of its' obligations under this debaniire or enter into any ransacion,
witich would resll in any of those rights Gr'eﬁligatﬁans'paséing o snather prersan.

FURTHER PROVISIONS N

Indepandent secutity

Tris debeniure shall be in addition to and independent of every ofher security o guarantee which the Charges may al ahy time hold
for any of the Secured Liabliies and nio prior sacutity held by the Chargee over the whole or any pari of the Charged Properly shalt
merge in the secunty created by this debenture.

Continuing secusity
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This debenture shall remain in full force and effect as a conlinuing . security for the Secured Lisbifities, notwithstanding any

sefilament of account or infermediate payment or ofher matler or thing whalsoéver, uniess and unlil the Chargee discharges this
debenture In writing.

Discharge conditional

Ary release, discharge or sefflement between the Company and the Chargee shall be deemed- corditionst upon no payment. or

security received by the Charges in respact of the Secured Lisbilities being avoided, reduged or ordered fo be refunded pursuant to

any law relating to insolvency, Barkruptey, winding-up, administeation, receivership or otheivise and, notwithstanding any such

raléase, discharge or selllemant: |

{7 the Chargee or #s nominee shall be at liberly to relaif this debenture andd the seounly crealed by of pursuant to this:
debenture, iritluding all certificates and documents relating to the whale or any part of the Charged Property, for such
pieriod & the Chargee shzll deem necessary to provide the Chargee with security againg! any sush aveidansd,
reduction of order for refund; and
i the Charges shall be entiied 1o recover the value or amouni of such secudi'y or payment from the Company

subsaquarily a5 I such rélaase, dischargs or setiemisnt had not oceiired.

Cariificates .

A certificate or datermination by the Chargée as fo én'y amiunt for the e being dus to If friom the Company shall (in the absencs

of any manifast erros) be conciusive evidence of the amount die:

Rights timriulativa B

The righls and powers of he Charges confarred by this debentuie are cumulalive, may be exdércised a8 often as the Chatgee

considers appiopriate, and ard in additionto ils rights and powers under the general fav,

Walvors

Ay waiver or variation of any right by the Chargse (whathier afising under this debantire or under the ganeral law) shall only be

effactivd if it i In-wiiting and signed by the Charges and applies only in the clrctmstances for which it was given and shall nof

prevant the Chargss from subsaguently rélying on the relgvant provisioh..

Further exaercize of rights

No met or course of conduct or negoilation by o an behalf of the Chargae shall in-any waﬁr prechude the Charges Trom exefaising

any right or power under this debenture or constifute 3 suspansion or variation of any .sﬂa’:h right or power.

Dalay

No delay or fajiure 1 exercise any right or power under this debenture shelf operals a%_a waiver,

Single or partial exerclse

Na-single or partial exercige of hﬂy.‘rig‘hm’ndér i deberitiore shall provent any ofher of furiher exercisé of that or any ofber such

right.

Consolidation

The restriction oy the fight of consolidation contained in Section 93 6f the Law of Propaity Act 1925 shall not apply ta Hrils débenture.

Pariial Invatidity

The invalidily, unenforceability or illegality of any provision {or part of a provision) of this debenture under the laws. of any jurisdiction
shall not affect the validity, enforceability or legality of ihe ather provisions:

GCounterparts .

This debenturs may be axecuted and dalivarad i any numbar of counterparts, each of which Is an original and-which weaiher have

‘e same effect as i each parly had sifned the same document.,

Third party rights

A thied party has sio right under the: Contracts {Rights of Thisd Parties) Act 1998 1o Briforce;-of 1§ enjay the beneft of-eny term of

this debentiie.
NOTICES
Service

10
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Proparty

{DETAILS OF REGISTERED PROPERTY]

Any notice or other communication given under this debenture shall be In wiiting and shall be served by delivering it persorafly or
by sending it by first-class post or such other address ag may be rigtified in writing from time to time by the refevart party 1o the
other parly.

Recsipt
Recsipt of any nigtics, given under clause 13.1 above, shall be deemed o be:
{a) ¥ deliverad personally, at the ime of delivery; or
(BY  inthe case of first-class JeHler, 48 haurs from the date of posting;
Ematls invalid
Notice given undar this debenture shall not be valicly servad if sant by -mall.
GOVERNING LAW AND JURISDICTION

Governing law

This debenture and any dispute or claim arising ouiof of In connection with it'aF 8 cubjeet matter or fermation (induding hon-
contrachual dispites or thaimis) shall be governed by and construad according fo the lal of England and Wales,
Surisdiction

“The parfies to this debenture irrevocably agree that, subject as provided below, the courts of England and Wales shall have’

extiusive jurisdiction 1o setile any dispute o claim that arises ot of orifi conhection with {his debentuie of its subject matier or
formation fncluding. non-contractual dispites or claims). Mé‘thiﬁg in this dlause shall mit the rght of the Charges to lake

_procesdings against the Company in any ather court-of competent jurisdiction, nor shall the taking of proceadings in any one or

morg jurisdictions pres.iyde the faking of proteedings in any sther iurisdiclions; whather mrwur_-renliy ornot o the ex'tersi-pe;miﬁed_

-y the law of such other Jurisdiction.

Other service

This Comrpany krevocabily consends 1o any prosess in any ttocsedings heih;g sarved on it in Actordance with the p’mviﬁio_ri.s of thig

.deberiture refating 1o service. of notices, Nothing contained in this debenture shall affect. the right io serve process in any other

maniel permiltad by law
Schadule 1

Parf1. Registered property

Part2.  Unrogistersd projiorty

[DETAILS OF UNREGISTERED PROPERTY

Ikl



Executed as a deed by ALFANDARI PRIVATE

EQUITIES Limited acting by a Director X
Direclor
in the-prasence of e
Signature of Winess {;gf
Name of Wiinass G-l Coce
Address of Witness g;;.ai oA Gofv-t, P L e

Ocoupation of Withess e Q;_’ b

Executed as a dead bY yEnmANT AGCOUNTANTS LIMITED
acting by a Director,

Diresctor

in tha prasence of.

Signature of Witness @

Name of Wilness gﬂﬂ“’% L pncn i

Address ofWIESS  (y wener  COB | BALLLLE Cop

Ocoupation of Withess |, .
poe der
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