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Registration of a Charge

Company name: YOUR SECURITY & RESOURCES LTD
Company number: 07189670

X49FRBY5

Received for Electronic Filing: 12/06/2015

Details of Charge

Date of creation:  12/06/2015

Charge code: 0718 9670 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07189670 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07189670 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7189670

Charge code: 0718 9670 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th June 2015 and created by YOUR SECURITY &
RESOURCES LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 12th June 2015 .

Given at Companies House, Cardiff on 15th June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Bebeiture by wiy of doed miade the v, davol  oomes 3 NE

Between (1) Your Security & Resources Litd
Number 0718570 (the " Company”) and

{2) HSBC Bunk ple {"the Bank"} (registered in England naiaber 142 s9ywhose address for service for entry.on the.
registeris: Securities Processing Centre; PO Box 6304, Coventry, CV39IY

WITNESSES as Tollows

Dehenture as sceurity for the Debt.

i This Debentnre shall be seenrity for the paviment and discharze of the Debt menitioned i Clause 2 below.
2. The Debt is all money and labilitics whatever, whenever and however incurred whether now of in thie

fituze due, or becoming due, from the Company to the Bank ("the Debt").

This inghudes, bt is not Hindled 1o)

{a) overdrafls, Toans or other fmﬂnia‘s arsed Tarther atbvamess of money;.

(b} puarantees and indemnifies to the Bank and afy of the Company's other contingent liabilities;

(e} discount, commission and othicr lawfil charpes and expenses;.

() inlorest i accordance with any agreement betwoen the Compaiy snd the Bank and, it there 15 no
agreement, inferesk on any money and labilities due from the Company al an snmnl ke of 3%
albvie the Dank's base rate from e o time computed and-compounded menthly and/oraccording
1o thie Bank's then cureent practice. Interest a8 ahove applies before and after any demand or
udgenent,

(e} mondy agreed lo be paid by the Contpany under Clause' 25 below.

“Fhe Agrecmient fo pay the Debt

3. The Company agrees 1o pay and discharge the Debt when tie same is doe 1o be-paid and discharped. 1t
adknowledges thar the Debt shiall, in the absence of expross wrilien agreement by the Hank to the contrary,
be-doe wrd Hayable 16 the Bank upmi.dmriﬁn&,.

Security given over the Company's Assety

4. The Company, with full title guaraiice. and as seourity for the payment and discharge of the Debt.
charges:-

{ay By way of Tegal mortgage all freehold {imctuding comimonhold) and leaschold land new vested i the
Company togeiher with all buildings fixtures, fittings and fixed ptant and machinery now of at any
time aftorwarde on 1t This inclodes (without linviation) the land descrived or reforsed 1o 1. Pari 1 of
e First Schedule below subject only to the other mortgages or matters {if sny) mentioned | in Part 2
of the First Schednle bilow..

(o) By way of first fixed charge. the chatiels (includitig a il additions and improvements to, and
replacemets of, themi from time to time), securitics, infellectual property andfor other property
mentioned in the Second Schedule el
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oy By wiiy-of firét ixed charge {eseept as already charged dbove): -
iy Albthe present and futurg right, title and interest of the Company inor to.any frechold
(mmiudmg commonhold) or leasehiold Tand or dther immovable property whesever situated
aird atl Gixtires, fttings and fixed plant and machinery now or at dny tme afienvards on it

Al chattels now or at any tive alierwards belonging to the Company. Thisexclndes any of them
for the timé being forming pirt of the stock in trade ar worksin-progeress of the Company or
wiich are, for the time being, otherwise effectively charged by way of legal mdttgage or fixed
charge by this Debenture,

(i) The benefitof all rights, Hoences. gnarantees, rend deposits, contracts, deeds, undertakings
and warramties relating to-any land or other property mentigned ahoveand/or to anv {rade or
Business from fime to linie catried on by the Company.  ®

{iv) Al book debts and other debis and monctary latig and any rents, Hcenes feos or other payments
due from any fessee, hconsee or occupier ol any immovable property whe rever situated now or
il any time afterwards due owing of incurred to the Company. Tnaddition, the'full benefitof
all g guarantees and seourities for them and all lens, reservations of ttle and othor rights
enabling the Company 1o enforce amy such debis brclains (eollectively called tie “debts™).
This excludes such debts-and clains (if any)y as the Bank mdy from Hive to time have agreed
inwriting with the Company which shall not be subject to this fixed charpe and also such
debts and claims as are charged in accordance with paragraply (v} belov.

%) Any creditbalance on any account of the Company with the Bavk.

(vij Anycredit balinoe on-any account of the Companywith any hank {other than the Bank) or
-other petsom. '

ity Atl-goodwill and uncalled capital for the time being of the Compiiny.

(vitfy All'stacks, shares, debentures, bonds, loan capiial and other seci ties of any description of
any other person {including, withoul Hinitation, any subsidiary or subsidiary undertaking of
the Corpanyy. In addition,

{sy all rights to subscribe 1o or convert other seouriiics inta or atherwise acguire dy such
secnrifies now o al any time afterwards belonging to the Company..

() all div idends, fnterest avid other income and all other rights of whatsoever kind deriving
from or incidental 1o, any of these (mgcihcr with any securities mentioned in the Second
Schiedule below, u:siiﬁﬁ:ttﬁ’ch' called, the Msecuritics”y.

(i) Al Tetiers patent, trademarks, service niarks, - designs, utility models; copyrighs, desiga rights,
appim’mmﬁ for remistration of any of thein and the right to apply fortheen in any part ol te
world, Tnaddition, moral fights; inventions, confidential information, Know-how and Hirhiy
of ‘& sirnilar nmture ardsing or sabsisting anywhers in the world inrelativn wall orany of the
above (whether regisiered or unregisterad) now or al any fime afterwards belonging 1o the
Company {together with any of the ssine mentiohed in the Second Schedule below,
colleetively called the “inteltectual property™).

() Al policies of life insurance or assurance and all rights and claims to which the Company is
fow, ormay-at any time afterwards; becorme enfitled in relation o the proceeds of them-oraf
aiy other policies of i insurance of any deseription {including, W ithout Britanen, fhe
ingarances mentioned in Clause 8{ay below).

{xiyAl iri ighis and other properiy 1o which the Company is now, of may st any time afterwirds,
become entitled as a result of, oi {4 connection with, any proceedings threatened or
commenced tnder the Tnsobvency Act 1986 or any similar legislation in ;uw ]unsdi,ctmn

(xil) ‘The benefit of all agreements for the provision by the Complay to-diny ¢ :

© credit orother financial accommodation of any déscription {incloding
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fianice leases and Hire or hire-purchase aprcoments) niow, or at any time afterwards, entored
“iuto by thie Company,
enty  The procedds of sale of any property menticned abovie

By way of floating charge, all the underiaking of the Company and a1l its propeity whatsoever and
wheresoever both present and futare, This will not include any part of the same which is. for the
time being, elfectively charged By way of legal mortgage or fixed charge by this Debentore and
recogiised as effectively so charged under the laws of e jurisdiction in which the same is situated.

pmpa,m " '1 hc §3mp<::m miwrcd 10 in pamygmyim {d} {b) msd (4:} { iugﬁ;lhu‘ mth A pmpmy i"ar the g
betng effectively charged by way of fixed charge by the application of Clause § hde“} is cillectively
called the "fxed charged properly”,

Bank's ability to convert Floating Charge

The Bank may, by nofice in writing tothe Company. convert the floating charge created by Clanse 4(d)
aspve Tlo a fixed charoe in respect of such of the propery of the Company a4 may bespecified in such
notice. Tt may do so,

(i

if on the happening of any of the events mentioned in-Clause L below: or

(i} it appears o Uie Bask that such property is.in danger of scizure, distress, d;ixgcnﬁc arany ollier formn

of legal process or that the same, and/or the stoprity now Created in ruspect of it 15 otherwise in

jeopirndy.

In either event, {he ability of the Company to deal T any way with such property shall cease.
except 10 the extent that the Bank may otherwise gree mwriling,

Restrictions on Company

&,

(aj

(o

o)
1@y

Thi Compary- shall niat,-éxcept with the prior written consent of the Bank: -

create, oraltempt to create, or allow to subsist over all or any of the charged proporty, any morigage.,
charge, lien, pladge or other secuniiy othor than this Dr:bcnmm and the noitgages or matters (if any).
meniioned 1 Part 2 of the First Schedule Below: or

allow any tangible properly, forming part of the fixed charged property, to leave. the possession of the
Company (except Tor the purpose of nocossary Tepain of imdintenance) or 1o be wsed by any person.
oothed the the Cﬁmpmy or for any purpose ot ber than T comicstion with: the business of the
Company; or

elonse, exchanse, compound, setoff, grant time o' agree to-any otber arrangerient in respect of, or
inany m,her way deal with, all or any of the debis excpt as expressly allowed by this Debenfure; or
ik h, hire; lend, sell, assign or dispose ol all, or any part of (of any right, title or interest in), the
fived charged property of all, or (exeept by a sale or digposal in ihe ordinary course of the Company
business and for the purpose of carrying onthe same) any part of the remdinder of the charged
prosgy,

Land Registry Restriction

e

1iy respect ofany
HM Land Registry, the Company

partof, or interestin, the ﬁxcd%;h_argm'_pmpc:srty'Eit_lq.m which is or becomes registercd al
applies o HNV Chief Land Registrar to onter the following restriction on

the Proprictorship Register of the title of all such propery: -

Pebenture D16 (11706 Revision) A 6f 20 Bank's Relt SCL055492747K.



“Mo-disposition of the repisiered sstate by the [Jl"ﬂpﬂLmr of the registered vs@ie s o be rogistered without
a writlen consenl signed by the gropristor for the time being of the charge dated. v oo 1V
i favour of the HSBC Bank ploacfered win the Charges Register

Company's Obligations (o the Bank

¥ Until this Dicbentore isdischarged the Compary will: -
(ay () Tiisure, and keop insured, the charged property with such tnsurér and against such risks and i
such gmontils and otherwise upon such fering as the Bank may reasonably require. If the
Bank makes no roguirement, e i agcordance with a@:;cpied pradent business praciics from
titne to tme inrespict of praperty of the same e,

(i) Punctually pay all premivms and othér monies necessary for kegping up such insurances or any
enhier insardnce referred {oin Clansc40e)(x).

fiy See thar the interest of thie Bank i5 ndted npot all policics of such thsurance or (if the Bank:
‘reasonably so-requitesy {hat the policy is held in the joitt names of the Company ad the
Bank,

(il t!zc,, Pank reasonably requires, produce to; or deposit with, the Bank all such policies and (he
receipts Tor all prewiom and other paymenis necessary for cffmlmg and koeping wfy Sueh
policies.

(v} Promptly notily the Bank of anvihing which may give rise io a claim under such policy(zes) and

ensure that nothing is-done or not done as a consequence of which any such policy might be
adversely affected or which miay increase the premiiin payable.

iNotfy the Bank prior to taking any steps w0 open airaccount with any bink {other than this Hank)
or plher person. '

It is-agreed {whether ar not this Debenture shall have become enforseable) that: -

(i) The Bank mav (but without berng under any duly- 1o do so and iF it reasonably considers it
neeessary 10 do s itself effect such insurances. If it does se, the Company shali be lable 1o
the Baik Tor the expenses ineurred by the Bank in doing so..

(i) AN sums 3t any {ime pavable under any such policies of insurance shall (subject to any prior
rights and claims of any thied partyy bé patd voihe Bank. 10 the sanie.are nov paid directly to
thiy Bank by the insurérs then the Company $iall be troster of thom for the benefit of the Bauk
aivd shalt acconnt to the Bank accordingly. The insurance morties shall at the option of the
Bk be applwri {Sﬂbjaci - Chauge 28 below s -or towards the payentor dugcharoe of the
Dieht orin makiog good or recouping expenditure in respect:of T loss or damage for which
suich mhonies are received,

({1 Keep all buildings oreany Tand charged by this Debenture-and all fixtures and plantand.
riachinery o and i fhem (and a1l olher tangible progerty comprised in the charged property)
i pood and sibstantial repair and condition.

(il Whenever any of fhe said buildings, Tixtures; fittings or plant and tiachinery are destroved,
damaged or detériorates, immedsaiely repair, replace and make good the same. ihe
Company shall fail to do so, then the Bank shall be eatitled (bt not bourd] to-do-so mistead.

£y Wot-withoiit the prior writlen consént of the Bank: - '

(i3 pull down or femove the whole or any part of any buildings forrung partof the land charged by

_ ihis Debenture;

(it} sever or unfix or remnove any of the fixtares or fittings; or

(i) except for the purpose of effecting necessary répairs 1o them or of replacingt the smme with
new or improved models or substitutes, remove any of the plant and machinery Belongini ta
oF i use by the Comrpany.
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(dy () Cardyonany {rade, Businesy o ﬂg_ﬂ"lﬁilg fura] se on any kand now or aflerwards osed by the

(e}

(0

(g

.'{h}'

Comypany for the purposes of trade; business or agiiculiure, It shall do soin accordance with
thestandards of good management from time fo time current in the trade or business or {in.
{hecase af‘dg,rmuiium e witls {he standards of pood hnshandry, from e 1o time. 1E shall
also do 5o in accordance with the autharised planiting wse of such Il
(i Obitain, mgintain and eomply with all leences, tonsents and othier authorisations {inchuding,
without limatation, covironmental perimits) and offect all registrations which inay be necessary
ot desirable in relation to-all or any partof the charged property or any Business of other
aclivily fromy thime to Time carried on by thio Company.

Not withou! the prior written consent of Hie Bank: ~

(i carty oul, or augw m bc Ccifrli..tl aua on *m laﬂd c’h’qrwmj By this Debentwre, sy development us
(i) eater into a_n_} agm&m@m ;:mdur S{:ﬁtmﬁ 196 m‘ l.hc, m..id. Ak o
fitiy  ¢hange, ot allow 1o be changed, the wse of any such land:

{1y Observe and perform all covenants, stipulations and conditions which from time te fiine affect
{he use or possession-of the charged property whether sxising under any lease, Commenhold
Community Sistement, or other agreement under which the: eharped property 15 held.

-(uj Punctually pay 4l rents and other payments becoming due, or tobecome due; under any lease,

Commonhold Conumuanity Staterment or other agreement mientioned above.

(iily  If the Bank so requires. produoce 10 the Bank evidence sufficient fo reasonably s tisfe il that
the requirements mentioned above have been complied with.

(i Comply with a1l siatincry and other regulations affecting the charged propecty. This will include
all eoviresmental liws and environinental permits ’ippiimbiﬂ Erom tirne 1o time ot or any

part of the charged property orany business ot other activity from lime 16 time carried on by
the Company.

b

(i) Mot allow any circumstances to arige which could lead: --

(& e any competent amBority or other person taking aciion, or making a clain undér aoy.
 eavirnmenial laws (mciudmg the regrirement to clear up gy contaminated tand or the
revication, suspension, variation or Aen-renewal of any envitommental permit);-or
(b} toihe C"mnp&uw hiiving to take actioh to prevent thig pﬁsg:hﬂm of any such action or
sl

(iii}  Indemuify cach of the Bank, the Administrator or Receiver (and their respective officors,
agents and delegates) against all costs txpenses and Teabilitics. properly incurred {divectly or
ngdirecily) as & result of any non-comphiance or alleged non- compliaice withe dny
envirormental Taws inrelation to all ar amy part of the charged property or anything doie of
nol done e it

() Within 7 divs after beboming aware of the same, give full particulars to 1he Bank of any notics,
grder, dircetion, destpnation, resolution or pmp@s&k affecting st or any part of the charged
property or. (in the case of any Iand) the locality in which if is situated, given or made by any
planning authority or other public body or authority whatsoever Cinchacing, withiout
Henitation, any licensing authority).

Hiy Wthe Bank reasoiiably requires, tmmediately, and at the cost of the Comypiany. take all
reasonable and necessary steps o comply with aity of i matters mentioned in (h(i) above
and make (or join with the Bank in making) such-objections or representalions as may
reasonably be available in respect of them.

Perniit the Bank, its apents ant any person anthorised by i, to-enter on any land charged by this

Diebenture or on which any other part of the fixed charped property 18 situnted, at all reasonablé
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timnes and oo ressonabile notice fexcopl tncist of ermergenty) for the purpdse of inspecting of
valuing any of the fixed charged property and 1 the Bank oalls for sucha valuation (Wwhich its
cntitléd 1o doy that shatl be arlie expense of the Company.
iy Nat withoot (he prior written ¢onsent of (he Bank: -
(i) granlorvary; OF agree [0 Brant or vary, say ligence or fenancy afTecting any land charged by
O Cthiy BYebentre;
{ii} exercise the powers of leasing, or direcing 1o lease; of of atcepting or agrecing to actept
surrenders of 1eases, conferred by Sections 99.or 10020 the Law of Property Act 192%,
iy o any other way. dispose, or agree to dispose of, orcreite, any logal or equitable estate or
interest in sny dand charped by this Debentire;
fivinegitinte, seitle or waive any’ claim for loss; damage or other compensation (including without
Timitation compulsoty purchase compensation) sffecting any Tand. chiarged by this Debenture;
or
vy apply for an improverdent or other grant or do anything which might result iniany Jand chiarged
by this Debenture being subject toany statatory charge. '
k) Ensurg that, without the prior written consent of the Bank: -
{1) o person. other than the Compary shall be registered under the Land Registration Tegislation in
foree from time o ine 48 propricior of sy Tand charged by this Debenture;
{11y o person shall become entitled to any proprictary right or interest which may adversely affect
thie vate of such fand {onless such enfiilement exists at tlie date of this Debenre of at 1h=c:
{ime of the acquigition of such: Jand by the Company} and the Company shall mndemnify-the
Bank Tor all expenses reasonably incurred by 1hie Bavk in indyn;j_ Frovnn Hime 1o time cavtions
pr naticex-against the registration of ttle 1o any such land,
(1) Permanently keep all tangible moy eable property Torming part of the fixed charged property at
the pregiises (i anv) specified 1o the Second Schedule below or at such other prewuses as the
Bank may from e 1o e redsanably approve 1AW rlﬂng;,
(i) Keep such Tived charged property within England and Wales and notifv the Bank upon request-of
the location of such fixed. chargﬁ:d property from time to T
(i) Upan written notics from the Bank, kaep such fixed E;imrg?cd property at the premises so
notified or at sugh pther premises as may be repsonably authorised in wrifing by the Bank.
(ivi  Pay all costs for the relocation of any of the Tised charged propEiy.
(i} See that there is fixed to-all tangivble moveable propeity forming part-of the fixed ¢harged property in
© p pronuaent posidona plague contalning the following words: -

CNOICE R CHARGE
Thigproperty and sccessorios are subject to a first fixed charge in favonr-of HSBC Bank ple”
o in such other form as the Bunk may require.
(). i) Get in and reatise the debis i the ordingy conrse of its business {which shall notexiend o
selling or assigning or inany other way Tictoring or discounting theny).

(i} Pay the procoeds of: stich: gezzmg fre e yealisetion, gnd all oiher monies regeived dnonespect of the
fixed chiarged property. into such- separate and denominated accounts as the Bank shall from
thme {0 tine nominate i writing for such purpose o as the Bank may otherwise from time fo
time require, [T the Bank shall not sominate any such acocunt, the Compamy's current
sccoit with e Bank shall be the nominated account Tor the purpose of this Clause 8(i).

Gy Pemsding such paysiend, hold such procecds arid othier monies upon trust for the Bank,

v Bxceptwith the prior wiitfen congent of the sink, not be entitted 10 withdiaw or transfer from
any sich secount any. monies standing to the:credit of sheh account,
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(1)

tah

(b}
«

Puanictially pay all calls, instalments and other imonies that may become due e respect of the.

ECHnies.

(i} Notexercise any of fhie ights-and powers attaching to any of the seeuritics iy a manner which, in
iive reasonable opinion of the Bank, may adversely affect the value of the secunity created by
this Debentire; and

(ity prior o this Debentire beconing anforceabie, and subject fo (pH(iy above, ail rights and powers

'd'{;hmj@ to e securities shall be exercisable by the Company of a8l may direct.

(i} Trke all soch pocessary sieps, and do gl such sty (including the prompl payment of any
appropriate fees and policing agaimst any infringement of. or challenge 1o, the Thtellectual
property} to mastntin the value, subsistebce and validity of the intetlectual property.

{iiy Where approgriate, use its best endeavours toprotect and safeguard the intetlectun! property from
and against-theft, loss; destruetion, unauthorised actess, capying or use by thied parties.

fiii). Not use, or allow to be.used. or take any step in respect of any of the intellectual property in
Ay way which, inThe r abile opinion of the Bink, may adversely affect the vahue of it

) Deposit with the Baik {and the Bank shall be entitled to retatn) all deeds, certificatcs and other
documents constituting or evidencing fitle to the fixed charged properte (except insofar as the
same are held, orrequired 1o be held by poy third party in fccordence with any obligation’
ranking i priority 1o the seenrity created by Uiis Debeniure).

(iiy  ©Onbeing réasonably required 1o do so by the Bank, and at 1he cost and expitnse of the
Comipany -«

() Execite, sign.-deliver-and do all things necessary {inclhuding, without Hniiation, fhe
assigament of il or any of the dobig arsd the § ratisfer of allor any of the securities, to the
Bank or ils nominee aid the giving of any notices and effecting of any regisiralions) as
{and frsuch form as) the Bank may reasonably require. This 1s £ pertect a lepal
morigage, assignment or other fixed security in Tavour of the Bank of-all or such part as
stiall be spectfied in such notice of the fixed charged properly or otherwise T improve,
parfeet o protect te security intended to be created by this Debentures or fof; acilitatc the
gxercise of any powers, aniharitics and discrotions conferred under or in accordance with
this-Dobenture.

Y Eadorse, orcise 1o beendorsed, on ahy documents constituling or cvidencing title 10

- the Tiked chérge property and give to third parties such notees of the Sx":ﬂufn} created by
this Debenture as the Bank may reasonably require.

Banik's Powers

Without affecting in any way the Company's obligation under Clause $(m) above, the Bank shall
Trave the right at any time {6 fix plaguies or other mdfkiﬂéh 1o afl tangible rmoveable property
compirised in the fisied charged property or hie premises inor on which such property is situated.
Thee plagques or other markings shall be in such form and with such wotding as the. Rank may
reasonably require ing the Bank's interest in such fixed charged properhy.

The Company shall not allow ahy sach plagues or markings to be congealed altered or removed.
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1k (4 Afany rime before this Debienture iy disclinrged (and whether or oot the same shall have bocome:
enforceable), thie Bank may, ifand whenever, and so ofter as it shall reasonably think fit, apply the
whle of auy part of the ionics from tinte Lo timie standing o the credis of any acgount as referred to
in Clause 8(n} in or towards thie dischage of the Debt.
(b Itimay pay tﬁu:: AMRICE mentionéd in-{a) above to the credit of arny Sthér account niominated by it
(including an account opened by it for this purpose) us security for any contingent o future kability
o the Coapreny 1o the Haok,

When the Tebentare boeomios enforceable

I “This Debentore shatl become enforceable 1»

(@) il the Debt is ot paid or discharged when die (whethier-on demand, atagreed maturity or carlier 5g
{he case may bekor

(0 i the Compeny is i breach of any of the obligations weder. this Debenture, of

fey  if the Compaiy shall enfer into an COMposition or arrangement for the BeneAt of ity credilors; or

(i any-step is taken for the administeation or winding-up of the Company {which inchudes, without
limitation, in each case; the board of zizrecu}rs orihe C‘Gmg}dﬁ\- ifi gencral meeting, passing g
resolution for the samej except where, in the case of winding up, the Bank has consénied in writing
for the purpose of reconstruction or amalgamation; or

(¢) il third party shall take possession of, vr a recerver shall be appointed over, or any secured creditor
of the Company shall seck 1o enforce his security in respect of, all orany of the charged property or
any other pvent shall appen whith pots in jsopardy alf o any part of the security created by this
‘Diebentere; or ' '

(7 ifthe Bank, in its reasonabile disceetion, corsiders that any claim may be made apanst the Bank.
uneder any bond, grargnice, indeimriity of ather contingeit Habilitg issued of entered into for any.
Habilities of the Company; or '

(g} ifany other event shall occur which has been agreed by thie Company and the Bank as an event upon
thi seenrrence of which this or any other security for the: Digbt shall be enfcroeable,

any m-f 'ﬁm ’ibm’t s’hmﬂd mc:ur -

.AaLt 1925 sh.:i_l_l m_imf_:(h_dtzf} aris ,.dnd boecome L\{‘..mlﬁabiu ijg the Eamc;_ fres lwm.ﬂ";c
restrictions contatned i Sections 103 and 109 of that Act and
(ii) the powess of leasing, or agreeing w kease, or of sccepting or agrecig to wccept surrenders'of

feases feonfirred by Sections 99 and 100 of the Law of Property Act 1925} shatl immediately.
becomie everelsable.

These povwers ace aviilable to the Bank whethier or not the Bank shadl then be in possession of all or any
part-of the charged property. The Bank may graot a lease al'a premuim and for any length of term and,
generally, without the necessity for the Bank to comply with any restiictions imposed by, orother
provisions of, the Sections and legislation mentioned abdve (and sothdt for the purposes of Sections Y9
and 100 of the Law of Propeity Act 1925, the expression "mortgagor” shall meclude any porson deriving.
title s.mcie:r {he Cﬂ]‘ﬁi}diﬁ and Sub-Sectiong 99.(18) and 100 (12) shall not apply).

Appointment of Administrator or Receiver

17 () The Noating charge created by this Debenture is intended to be s qualifying Moating charge as

delined by paragraph 14 of schedile BY tothe Insohvency Act 1986 {inserted by section 248 of and
sthedule 16 tothe Enferprise AcL 2002).
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) Avmay tine afier having been requested to do o by the Company, of-after this Debenture has

' h’;-w;nc enforoeable fand whether or notany of the events mentionetd fn Clause 1 1 aré continuing),
The Bank may apporit by decd or by writing under the hand of 2 duly authorised of Foer of the Baik,
-or othierivise, Ay ofie o more persons to be Ad ministratar (CAdndnistrator”) or Rocetver
{"Peceiver™). These expressions shall, where necessary, inchude any person: substituted as
Administrator or Riceiver of all or any part of the. rzhargad property. The Buank may 3111;11&1“3
appoint a Receiver at any. time after having being reestid o dirso by the Chtipany,

{7 The Bank may {so far as it s lawfulls able to do so) from time to Hime By deed or by writing under
fhe Trand of o duly authorised officer of the Bank, or otherwise, remove any person appointed fo be
Administealor or Recelver and may ina similar way appoitl another in his place.

fdy  IF at any time two or migre persons shall Hold office as Adniinistrator or Reeciver of the same
property, cach one of them shall by separately entitled (Subject to any conlrary divection in the
appoiniment) to exercise all the powers, authoritics and discretions conferred on them

{e)y Tlie power to appotint a Réceiver shall be in addition 1o-all statutory and cther powers of the Bank
under the Insolvency Act 1986 and the Liw of Property Act 1825,

(1 The power 1o appoint an Administrator or Receiver shall be and remain-exercisable by the Bank
even though therd miay bea priar appointment in respect of all or any part of the charged property.

13 2y The Bank shall not, nor shall the Administrator or Recever, be liable to aceount as mortgages in
possession in regpect of all or any of the charged property nor e liable for any less upon realisation
or for any neglect or default (unless witful) of any nature whaisoever in connection with all or any of
the chrged propecy for which a mortgagée in possession nn{g,m assuch be liaklo,

by All réastnable costs; chiarges and expenses properly incurred by the Bank or the Administrator or
Receiver fincludiag ity uiternal manggoemen and adinistration costs mnd the cost.of any
proceedings {0 relation fo gius Dighenturé ar the Debt) shiatl be paid by the Comprany

14 The Administrator or Recerver shall be the dgent of the Chinpany and the Compaiy shall be respansible
for his acts and remuneration as well as for any defanlts commiiticd by lim:

Powers of Adminisieator or Receiver

13 The Administratorshall have the statutoey powers i schedule 1 of the nsabveicy Act TG The
Regetver shall (spbject to any Hindations or restrictions expressed in-the document appointing Tt bt
notwithstanding any- restiiction or fimitation hinding on the Company nrider this Debentusie or any
winding-up or dissoluion of the Cotipany of any-analogous proceedings 1n any yrisdiction) have all the
powers (as vared and extended by this Debentare) conforred on receivers by the Insalvency Act 1986 and
the Law of Property Act 1925 and {(without affe ting the shisve inrany way) the following powers: -

(a3 () Tosell, transfer, assign, convey or grant, goeept surrenderor vary, terminate or so rronder feases

of orin exchange and enter iito or términate leases of any of the charged property, and

(i) inany other way todispose of, or deal with, all or any of the ¢hazged propeity 11 respeet of
which the Receiver is appointed (or agree any of thie same) ineither case in sucha way and
generally on snch terms and conditions'as be reasonably thinks fit,

Any teansaction. mientioned above ray be for such pavment of other consideration as the

Adminisirator or Receiver shall think bt Thig is-g0 whethier for a Tanip sum or a consideration.

payable ininstalments and whether for cash or otherwise, i thie case of the Tanor, i shall Torm part

of the-charged property and be charged with the paviment and discharge of the Debt,
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Fixtnres and plant and machinery may be ke anid sold separately fron: the premises to which they
are fixed for in which ih‘ﬁ;y arg contained) without the consent of the Company being obtained or
NECERSATY. _

Toytake posscsiion of - collect dod get i, all bt any of the charged property’ tn respect of which the.
Regeiver is appoinied and for that purpose to inake such deniands and take auy proceedings as the

Reeeiver shall reasonably think fit,

To carry on, mavage, dev elop, reconstruct, amalgamate or diversify (or agree the same) any frade-or

‘business. (including ﬁirmmg} a5 has-from thne fo time bees carried on the whole or any pm‘% of the

fixed charged property,

(i7 Tomake any arrinpement or conipromise betweert the Conpany and 2ny other person which the.
Recetver may reasonably think éxpedicor. _

{ir) To take, defend or participaic in-any proceedings (ineludiog, without Timitation, arbilration
proceedings) ag tie Redelver may reasorably thind sxpedient.

To make, éffeet und complete such improvements; development and repairs to any of the charged

praperty as the Receiver miay reasonably think expedient.

T make calls (and to enforee payhent of themy conditionatly, or unconditionally, on the members

of thie Company in respact of atiy wncalled capital with the benelit of all the powers i the Arficlés of

Associaiion of the Company conferred on {he Directors:

To appoint managers, offfcers, servanis, workmen, nominees and agents for any of {he purposes

mentioned in this Clainse 13 at such remiuneration and for such periods and on such (orms as the

Receiver may reasonably determineg,

H the Regeiver thiinks 11z, but withomt affectng the indeninity contained in Claose 23 below, orceffée

with any insurer any policy or policies of Insurance cither i ey, or satistaction of, or in addition to;

such indeninisy. ' '

T defegate by power ol dttormey, or in-any other way, 1o gy peisonor persens appmwzd i swriting

by the Hank, all or any of the powers, authorities and fi*ssa:mtmns which arc Tor the fime being

exercisable by the Recetver under this Diebenture.

0¥ 1o promote the: formation, or otherwise acguire tlte shive capital of, any. baciv corporate with a
view to such body corporate Heconting a subsiciary of (he Company or otherwise,

{11yt purchiase, ease, or otherwise aoquire any interest 10 all orany of the Comipany's underiaking
and property; '

(iii) 1o carry oo any business I suecession W the Company or any *:uhmdifm of th OHPAILY.

-and in gach case, ds the Reéceiver may otherwise reasonibly think fit.

To make elections for value added tax purposes as the Recelver may reasonabily think .

For any of thie purposcs authorised by this Clingse, 10 19ise money by bﬂrmmng from tlie Bank or

froni any other person on the security of all or any of the charged property-in respest ol which the

Regerver 15 appointed.

i) The Recelver may raise money.as mentioned above on such terms (including, i the Bank shall
consent, terms under which such security tanks in priority tooallor any of the sepurity credted
by this Debenture) as the Receiver may régsonably think fiir wred

(i)  the repayment of all such monies dnd the payment of interest on them and related costs
charges and expenses. shall be treated for all purposes 5% expenses properly pavable by the
Receiver,

To exercise any of the powars which the Bank would be entitled to exercise ynder (his Debenture.

To do all such other acts and tlings as the Recetver may reasonably consider 1o be incidental or

necessary to ayof the matters o powers meniioned above or which the Receiver lawlully may or

can do as agent for the Company.
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(2

To exgrcise any of the above powers on belialf of the Company or on the Regeiver's own behalf or, in
the case of the powers congatned in paragraph (I"} abiove, o behalof the Directors of the Company.

16, Seilbject to claims having priofty 1o the security cieated by this Debenture, all monies received by the
Receiver or {fon-any exereise by thie Bagk of Us-enforcement powers under this Debenture) the Daok, skall
be-gpplied i the following order; -

£

(]

I payriont of all reasonable costs, chinrges and oxpenses of, and incitdental 1] the sppointment of
the Receiver and 1o the exercise of all orapy of the powers of the Receiver or the Bank and of any
ofhar oulgoings pmpu%y payable by-thesn. This Tiichides, without E..l,ln.rim;.qn, tho repavinent of
monies borrowed as referred fo in Clause 15(m) above and the payment of interest and relpted codts,

_charges, and expenses (10 the extint that ihe Bank has consented to the same being seoured in

priority 1o the security croated by this Debeniuré) and all amounts payable by the Bank 1o the

Heceiver underany order of any court-or otherwise,

In payment of remuneration 1o the Receiver at such raie as may from time 1o time be agreed between

Ahe Beceiver and the Bank:

I'n payment fo the Bank.

Power of Attarney

17, {a)

by

Thie Company irrevocably, and by way of sccurity, appoints the Bank, any Recetver, and any
Adminigtrator appoinied by the Bank and each of their respective delepates, jointly and also

-uuiMLiUﬂIIV to b theattorney and attorneys of the Company. Any altoimey is muthorised By the.

Company to do ail things which the Company may be required o to under this Debenture: This

iieludes (withowt Hndtation) that which the Bank, the Recelverof the Administrator {or any such

delopmie) may

{i ) anzﬂﬁr RECESSATY OF Hpproptale for, or i conmection with, the ‘ampm\*mmm psc:rfcc:tima or
prﬁtectm‘n of the secnrily intended.: 15 e oreated by this Dicbentwee; or

(i theoxerciseof any of the powers authoritics apad d;scremns conferred underit,

The f“@mp&m ratifies and confi i G REILCS 10 dor 5;:»') whatever any-such aum:m sl do, or

Jitempt o do, 1n the exercise of atl or any of the pawers, anthoritics anid distl‘ﬁtmﬂb nmmmsluf dbove

or under this power of attorney. This power of attoiney isto secure the purfmmncc al ob Lpatidns

pwed o the donces within the meaning of the Powers of Attarncy Ast 1871,

Baok hias Powers of Aduniinisteitor or Receiver and other powers

%W

{i1y

ity

vy

Without affecting anv other powers, anthorities and discretions of the Bink; allorany.of the powars,

authorities and discretions confierred nipot the Aduminisirator of Receiver (whether srising uader this
Diebenture or atherwise) may also be exercised by the Bank atany time afier this Debenture hag
beoome enforcedble. This is so whether or nof an Adiministrator or Reéceiver has been appointed,
The Bank shall also be entitled o delegate by power of atforney, by in any other manner; tyany
person orpersons all or any of its powers authicrtics and discretions,

No such delegation mentioned above shall prevent the subsequent exercise of the powers, authorities
s diseretions by the Bank itscll or prevent the Bank fromi mistking any subsequert delegation of
theim to some othér person. '

The Bank may rovoke any such delegation at any ume,
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1

22

AL any tire after this Debenture shatl have become entorceable, or slier anv powers conferred by any
interest having pricely to the security created by this Drebenfure shall have beoowne exercisable, the Bank
may rededm siich ot any other prior interest or srrange the transfer of it to-itsel H. Homay seitle and pass
the actounts of any third party-conceried and any account so seiled and passed shall be conclustve and-
hinding on the Compaary. -All monies paid by the Bank 1o the third party in actordamce withsuch
accorts shall as frem such pavment be die Trom the Company to the Bauk on current acconsit aid shall
bear fnterest aid be secured as parl of the Debi.

‘Thie rights and remedics of the Bank wnder this Debentare are in addition to; and not in substitution fory
any vghty or renmidios provided by Biw

The restriction on the fght of consolidating murtgages contaimed in Section 93 of the Law of Properly Act
1923 ghatl not apply 1o this Debenture:

{1y Ifthe Company at any time fails 10 perform and ebsarve the terms, and obligations contained in
this Debenture, the Bank viay (Bt without being tnder any duty 10-do o) teke such Steps as i its
reasonable opinion mav be reqmmd to remedy such fislure, and

(1) This inchudes, withow Iimitation, making any payrieht, and for the purpose mentioned in (i)
above, the Bank and its agents miay enter upon any land of the Company without being regarded as
having entered o possession of 1.

brdeminity

2.

The Company BEIEES 10 Fillv indemnifysach of the Bank, die Administrator and the Reogiver Trom and
against all and any lability they might incur i the exercise (or apparent exercise) of any powers.
authorities and discretions under or in connection with this Debenturne (with the. excéption of fraud or
wilful defnilt on the part of the Bank, the Admitnistrator of the Receiver, but only to theextent comitted:
by any of them) or any-fiilure by (e Company to comply witli any of its oblipations under this Debentre.

Pratection of Purchinsers

24.

No purchaser or offier persondealing with the Bank, the Administrator or the Recgiver {orany.ol thry

régpective deleopates) '

(i} sheitl be bound o entitled to 568 or engudrg whether any power, authorily or discrotion nader tils
Gebenture has arisen or become excrcisable;

(i} b concerned with any notice io-the contrary or 1o see whither any didegation.shall hive lapsed for.
any reason or been revoked; or

(iiiy be bound or entitled to concern Himself with the procecds of any sale or other dealing or be
answerible i any circumstances for the application of the said proceeds,

Payment of vosts chivrges and expenscy

25,

The Compary shall relmburse o ic Bank on dénand oo g fll inderatity basis, all costs, charges and
expensed (including, withoui limitation, 911 amounts reasonisbly determined by the Bank 10 be necessary o
covapensate it for internal management of adnunisiration costs, charges and expenses) property incurred
by the Bank: - '

(1 inensuring this Doberiture is effective;
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(1) in conncotion with the provenie, :pﬁrﬁszﬁ}fi o p’mﬁ«:ﬁ:&:ﬁun{)_f'lzl'm._s(:{:i:rﬁy c;:'rmt;c:gi“by-f?ﬁs

Drobeniire:

(118 In theexercise of aay rights, ssmedies, povers, authorities and discretions conferred undes, of in
‘comection with this Debenture (logéther witlvany value added tax or wimilar fax charged or
chargeghle 1o respect of 1.

All such amrounts shall be debited io an account in the nae of the Company. Until they ate reimbursed.

thev shall bear interest at the raie of Hiree per ceni per aniisi over the Bank's Base Rete from time o time

caleulaied and compounded monthly and/or according fo the Bank's then current pragiice and shall be
pavable on demand. They will be secured as part of the Debt by this Debentare:

TIndependence of Seearity

26, tay This Debenture shall be inaddition to, and indegendent of, every other seciizity which the Bank may
it ane time hold for any of the Debt sectred by this Debenture.
' : “held by the Bank over all of any of the charged property ¢hiall merge i the seeurily
created by this Debenture,
€3 This Debenture shall remain in foll foree and effoctas a continuing security unless and wnti] the
Bank discharges it

Bank's powers to deal with Accoonts and Money Received

27, {ay. Ithe Bank r'eccivcs rigtice of any subsefuent charge or other interest affecting all or any of the
charged property; the Bank iy open @ new account or accounts for e ("mnpmx i its books;
by If thie Bank does fiot do so, i shall be regarded a8 having done so nnless the Bank g gives: EXPICSS
writien notice to the contrary to tht Company: . Nulmlhm’mdmg any approprisuon by the Company
o the contrary, a5 from the time of recei pt of such nofioe, ol pavments made by the Company 1o 1he
Bank (other {han: thiose dealt with-pnder Clanse By shall be treared sy having been crediad wia
sew account of the Company, Such paymcnts will not be applied in reduction of the amouni dus,
nwmb or ingurred from the Company 16 the Bank ab dié time when it received the tolice,

i3 (a}  All monies eceived, recavered of realised by the Bank under this Debenture (inchiding the proceeds
ol any coniversion under Clause 30 bclﬁw) m{u in the reasonable giscretion of the B.mk BeGrodied
to any suspense or impersonal ACOONNL,
(b} They may be held fn such aocount o 80 long as the Bank wiay think fit pending the application from
1; wie o Hime of such oS aird all- wesrued intercst (af the rate, f any, agreed 1t wating between the
Company and the Bank from lime to timig) in or lowaids the discharigd of the Debt.

29 The Company waives any right of setofl it may have now, or at any time inthe future, i respact of the
Dbt Cincluding sums payable by the Company under this Debenture),

Crereney Conversion

30, {a}  Forthe purpose or pending the discharge of the Deb, the Bank may convert any monies received,
recovered or realised by the Bank under this Debenture {incluting the procesds of any previous
conversion under this Claused from their existing curtency of denomination into such other curréngy
of denonination as the Bank 1aay reasonably think fin.

(B Any such conversion shall be made at the Bank's then prévailing spot selling rate ol exchange for
sigh-othér cirréncy against theexisting citrency.
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m} Fach [Ievious reference in this Clause o a currency mlmdﬂ o funds of that cufréncy and, for the
avoidance of doubt, Tands of oue currency may be converted into different, funds of the same
CUrTeny.

Dealings with you and others

3L The Bask fuy, in its diseretion, grant fime, or ke aiy other arfangement, varaion o retease with any
person oy persons nol party to this Debenture (whether or not such persen of persons are jointhy: Hahble with:
The Company) in respect of any of the Debi or of any other securiiy for'it. I it-does: it will not {many way
-affeet eithier this Debesnrure or the ability of the Company for the Debt,

“Bank'ys Right of Set O

42 In addition fo all rights of set-off conferred by Taw, the Bank may set-6ff any moncy sia niding, From time to

ifriie to the credit of any account the Comypany has with the Bank against the Dbt
Preseevation and Retention of Security

35, fay  Any seitlement, discharge or release bﬁﬁmm (i) the Company and () the Bank, thé Adidnistrator
o the Receiver (the "Relevant Person(s)"y shall be conditional upon no SeCUTHY BIVeR or payment
ade; to the Relovant Person(s) by thie (,{:mpmn tor any other person) being avoided or reduced 48 a
result af any provisions or enactments relating to imsolveney Tor the time being in force in any
Jurisdiction.

i) T the event of gich §ecurity or payment being aveided or reduced. the Relevant Person(sy shall be

entithed 1o récover the value or amwowat of such securily or payment from the Campany subsequently
as 1f such setilemerit, discharge of rf:immc had wor dccurred.

34 fay  Notwithstanding any other proviston.of this Debenture, or any reloase, settlement, dischargeor
areanpement piven or made by the Bank, the Bank may retmn the security created by this Debenture
{and all documgnis c‘,’ifiuﬂmng} fitle torthe charged pmpem' o any part. of it deposited with i)
following the pavinentand discharge in-full of the Debt far o period of two years and one month after
sich discharge.

by Tfatany time doring that peried, any step islaken for the Administeation or winding-up (whetlicr
voluntary or compulsory) of the Cﬁmj}ﬁmr or any analogous proceedings shall be commenced, the
Bank: sy conlinug o retain this security and the documients mentioned ahove for such farther
pﬁ:ﬂ(}ﬂ as {he Bando may reasonably deterimdog.
(&) The security creaied by this Debenture snd documentts relating fo it shall ‘be decmed 1o have
" continued fo lave been held as seeurity for fhe Debt,

Notices Governing Law and Jurisdiction

33, Witliout affeciing any other lawful mithod of service, any demand or notice o be maide or given by the
Bank to the Compary (including withoit Jimifation, a d:_mzmai far pavienr of all or any of the Diebt) may
be made o given by any manager ot officer of (he Bank o7 of any branch of it -

(4% By loter addressed to the Company and delivered 1o any fficerof the Company atany place or sent
by first-class post 1o, or left at the registered office of, the Company or any place of business o
aetivity of the Company last known o ihe Bank. If sent by post itshall be regarded as having been
miade or given al noon on the second day following the day the letter. was posted.
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1

by

Py fiix or other clegtronic meang o the fax muther or electronie mail address of the Conpany last
kttosvn to the Bank. ¥ shdall be regardad a5 having beon made or given atthe Hmg of nsngmisson.

This Deberiture will be goversod by and constrped fnsccordance with Erglish Tow aad all ¢lains
and dispuites {inciuding non-contractoal cigims and disputes} arising oot of or i connection with this
Diebeninre, its subjget miatter, negotiation or formation will be detormined i dccortance with
English iau

Botlvihe C{Jmpmy and the Bank submil o the non-exclusive jerisdiction of the courts of England
and Wales i relation to all claims, disputes, diffurences or other matters (including non-contracisal
claimis, disputes, differences or orhér matlers) arising outof orfu connection with this Debenture.

Disclosure of Information

3T

The Company consents 1o (he disclosure Ty the Bank ofany information abont the Company, (s
Debéntare, 1he charged property and the Debt: -

(2

to any person to whom the Bank has transferred, or proposes or mayv propose 1o transfer, all or any of
its rights under this Debentore and/or the Debi and o any rating sgencies and any advisers o the
Bank in connection with such transfer; and/or

to-any person with wham the Bank has entered into, or proposes to enter into; any contraciual
arrarigements in connection with this Debenture and/or the Debt, and/or

to any Sompany within the HSBC Group being HSBC Holdings ple and its associated and subsidiary
cortipanies from tme 1o time, or any of its'or their dgenly, Aty

aity insurer who 1510, or Who proposes to, provide insuranee 1o the Bank in respect of the tharged
properiy, (s Debenture andlor the Debt and/or

1o any-other person to-whom, and to the extent that, such informalion is required 1o be disclosed by
any apolicable law o regulation,

Transfer of Righty

18

)

i

S5

@

(&)
oy

The Barlk miy teansler all or any of its rights wnder this Debenture and/or tho Debl Lo aay person al.
Ay time.

It the Dank iransters all or any of 1ts rights under this Debentire and/or the Debt, the Company's
rights under this Deberture and/or ﬁﬁ: Dolst {28 the case miay be) will siay cxactly the same.

The Company will be bound o any person to whom the Bank transters any such rights. That person
will have the Bank's powers and rights so far s the Bank transfers these to-that person. The Bank:
will b released automaticallv from s oblizations to.the Company so far as that person assumes_the
Bank's obligations,

The Company will gl the expense of the Bank or the person to-whomn the rights are trangierred, do
anvthing reasonably requesicd by the Bank to effect o rransfor of all or any of 15 righits under this
Debenture andfor flig Db,

The Company will riot transfer all or-any part of its rights vnder this Debentare andsor the Debt.
withoud the prior writién consent of the Bank.

In these Transfer of Rights grovisions and in the Disclosire of lnformation provisions nbov

(1) 1he wrm teansfer means sale, assignment and/or transfer,
{i1) the term rights meang rights, benefits-and/or obligations; and
Y the iérm person titans dny pefson, rost, fund o (ﬁ“ﬁéi,‘"mtti@;
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The Baak's written consent and reasanahle requirement

39 (3 Whre the words. “withowt the Bank's wilten consént” appeat in any Clavise. thi Bank will sot
unreasonably withhold congsent. The Company agrees that 1S reasonable for the. Fank to refiise to
conseit te something if in the Bank's reasonable opinion, it adversely-affects or might affest:
{1} ihe Bank's seenriy-under this Debordure aod s ability o onforee )
(uy  thig vahe of that which 15 secured to'the Bank and 1ts a%:'ra!m o sell the g
(1) the Bank's ability fo recover the Debt; or
(v)  the assessmiit of the value of this Debenture as an asset of the Bank.

(). Whiers the words “the Bank reasonably reguires” appear in- iy clause, ihe Emnpﬁm agrees that &5
reasonabie for the Bank to require something if, 1n the Bank's masmmbh: npmmn it will or miight
assisting

ti) the preservation of the Bank's security under this Debentare or the value-of that which is sectred:
b1t o
(i1} the Bank's ability to recover thie Debt,

¥

Severance and Modification - Unenforgeability

40, {ay I anyof the Clavses (or part ol Flmm} and/or amy of the paragraphs {or part of a paragraph)
becomes iyvalid or nmenforceable in any way imder any faw, thevalidity of the remaining Claoses
forpartofat iaﬁse) or paragraph {or part of a paragraph} will not i giyway be affected or
bipaired,

(b Ifdny invalid or unenforceable Clause or paragraph mentioned above (or part ol either) w ould not be-
invalid or unenforceable t1ts form or effect were madificd in dny way, il hell be decined 1o have the
modified form of effect so Tong as the Bank vonsents.

Interpretation

41 {4y Theesprossions.

{1y “the Company” shall inclode any person from g to lime deriving tile uader the Company.

(11} "the Bank™ shill inclodi ity successors and fransferees and in both cases o the exwent of their
réspective rights and benefils (including, without Hmitation, any person 1 whorm under the
laws af such person's place of incarporation all or mxbsmmmiiy all of the assets and habilifics
of thie Bank become vested),

{iliy emvironmental laws™ includes all applicable kaws; repilations and dircctives (and alf totices,
ciroulars, orders, judgements and decisions of any court or olher compeient anthority in any

Cirisdiction) concerning the pnﬂumm o profection. of the crvironment or the health 6f
hamans, animals or plants. This includes, public and workers' tealth and safery, the
seneration, use, treatment, storage, transporiation or disposal, ordischarge or release into the
a:-mri:mn.mcm, of any chemicals o othior pothutants or Contaminans or industrial, radiodctive,
dangerons, toxic or havardous substances or wastes {in whatever form and inchuding noise
and genet zﬁ,aitv modified crganisms), '

(v)  Menvronmental périndts” means all permits, Heenses, consents, approvals, cortificates and
other suthorizitions {including all conditions applicable to thein) réqiired under any
grvironmenizl lawe

V) "holding company” "subsidiary” and “subsidiary undertakiog” shall bave the meanings
respoctivile set oot in the Companies Act 2006 (as the same may beanmended, varigd or
replaced from time Lo thme).
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(b} Any reference to a person shall inglude any person, company, corporation, bady corporale,
‘government, state {or agency of 2 state) and any association or partnership (whether or not having
legal personalityyof any of these.

() Ay releronce to any siatute or any section of any statute shatl be roparded as inchading reféronce fo

C doy ststuitory mpdification of re-engotneett of BB thie tine being in forcs,

{dy Referenoss 1o the sidgular shall include the plural and vice verss; the wse of tic mals pronous shall
inciude the female and newter; thie use of the veufer pronoun shall include both the male and the
tBmals, ' ' ' ' ' "

fey  The headings are wed for guidance only,

Company's conipliance with Menorandim and Articles of Association

. The Comipony conifirms tlat this Debenture does ot contegvene any-of the provisions of its Memorandom
andd Articles of Associatdon,

INWITHESS this Decd has been executed and is interided to be and is delivered on the date first mentioned
abovy,

‘Fhie First Schedule referred to above
Part 1
{Frichiald and/or leaseliold Taind)
Registered TFitle

All the property(ies) comprised in (he following title(s) at HLM. Land Registry:

Unredistered Tifle

All the property (ies) now vested ia the Compaiy anid coriprised n the Deed(s) referred to below

Par 2
(Prior mortgages or other moat{ers relating 10 the property described above)

The Seeonid Schedule referred to abiove
{Chaticls and/or other property)
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This Deed is an important legal document. HSBC Bank ple strongly recommends that vou seek the
Cadvige of your solicitor or other Eepal adviser before sipming this Deéd,

Signed as a degd by the Company

{REDACTED}

Signaure

Name i full ot T Mﬁ%@ﬁ?\

fitfock letrers)

o the presence of Q\ ) i WW
: + O W i, , g e g S
Full nusme-of withess i Sy Wit

ook lettery)

e {REDACTED}
B (REDACTED}

Dishentaic Dy (106 Revision) Faof 20 Bunk's Bl SC10554927478.



NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release muade e dav ol o ihiousand and
BETWEEN (1) HSBC Bank plc ("the Bank")

and (3 . |
('the Company™)

Witnesses that the Bank hierchy releases io the Company all the properiy now coimprised o or chaiged by the within
written Debenture from all monies secured by and from all dlaims and demanids vnder the within written Debenturs,

I witngss whercol this dooument which is intended 10 take effect as o deed has been duly executed tho day and vear
first before wiritten,

SIGNED AND DELIVERED

By

(Nignature)

0% the atterney and dibehalf of HSBRC Bank ple
in the presence of

Fall nare of wilness

Signatore-of withess

Address

Ceeipaticn
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