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PIONEER PRINT SOLUTIONS HOLDINGS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2022
£ £
210,564
649,968
860,532
281,805
716,470
998,275
{43,159)
955,116
1,815,648
24.900
1,790,748

1,815,648

2021
£ £
209,818
649,968
859,786
279,764
771,740
1,051,504
(55,287)
996,217
1,856,003
24,000
1,831,103

1,856,003

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect

to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue an 17 August 2022 and are signed

an its behalf by:

Mrs A J Gibson
Director

Company Registration No. 07178990




PIONEER PRINT SOLUTIONS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

Accounting policies

Company information
Pioneer Print Sclutions Holdings Limited is a private company limited by shares incorporated in England and Wales.
The registered office is 1 - 6 John Street, Darwen, Lancashire, BB3 1DH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companias Act 2006 not to prepare
consclidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial
statemnents present information about the company as an individual entity and not about its group.

Going concern
The directars are not aware of any material uncertainties affecting the company and consider that the campany will

have sufficient resources to continue trading for the foreseeable future. As a result the directors have continued to
adopt the going concern basis in preparing the financial statements.

Whilst the directors have adopted the going concern basis set out above, the impact of the worldwide Coronavirus
pandemic, Covid-19, on all businesses represents an uncertainty and the true impact of this pandemic will only
become apparent over time. The directars have given due consideration te the impact of the pandemic on the
company and consider thal it will have adequate resources to manage that impact.

Turnover
Turnover represents amounts receivable for rent and service charges net of VAT.




PIONEER PRINT SOLUTIONS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.4

1.5

1.6

1.7

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Land and buildings Freehold 2% straight line

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cest less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabiities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneocusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within ane year are not
ameortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.




PIONEER PRINT SOLUTIONS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

18

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable an equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is based on taxabkle profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes iterns that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Employees

The average monthly number of persons {including directors) employed by the company during the year was 2 (2021 -
2).




PIONEER PRINT SOLUTIONS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

3 Tangible fixed assets

Land and
buildings
£
Cost
At 1 April 2021 259,501
Additions 5477
At 31 March 2022 264,978
Depreciation and impairment
At 1 April 2021 49,683
Depreciation charged in the year 4,731
At 31 March 2022 54,414
Carrying amount
At 31 March 2022 210,564
At 31 March 2021 209,818
4 Fixed asset investments
2022 2021
£ £
Shares in group undertakings and participating interests 649,968 649,968
§ Subsidiaries
Details of the company's subsidiaries at 31 March 2022 are as follows:
Name of undertaking Registered office Class of % Held
shares held Diract
Fioneer Business Forms Limited 1-6 John Street, Darwen, Lancashire, BB3 1DH Qrdinary 100.00
@ Debtors
2022 2021
Amounts falling due within one year: £ £
Amounts owed by group undertakings 98,774 134,508
Cther debtors 183,031 145,256
281,805 279,764




PIONEER PRINT SOLUTIONS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

7 Creditors: amounts falling due within one year

2022
£
Corporation tax 25,409
Cther taxation and social security 15,334
Other creditors 2,416
43,159

8 Called up share capital
2022
£

Ordinary share capital

Issued and fully paid

24,900 {2021: 24,200) Ordinary shares of £1 each 24,900

2021

37,523
15,350
2,414

55,287

2021

m

24,900




PIONEER PRINT SOLUTIONS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

9 Directors’ transactions

Included in Other debtors are loans made by the company te its directors. The total amount advanced was £285,044,
interest of £1,645 was charged at a rate of 2.25% per annum and repayments of £280,772 were made. Tha closing
balance of the directors” loans outstanding at the balance sheet date was £76,200 {2021: £70,983).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



