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FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

ABV SOLICITORS LIMITED
REGISTERED NUMBER: 07170197

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2013

Note

CREDITORS amounts falling due within

one year

NET CURRENT LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

2013

£ £

700,000

5137

705,137
863,394
200,035
1,063,429
(1,342,666)

(279,237)

425,900

100,000

325,900

425,900

1,001,308
289

1,001,587

(1,572,317)

2012

1,050,000
5,412

1,055,412

(570,720)

484 692

100,000
384,692

484,692

The directors consider that the Company 1s entitted to exemption from the requirement to have an audit under
the provisions of section 477 of the Companes Act 2006 ("the Act') and members have not required the
Company to obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge their responsibiliies for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affairs of the Company as at 31 March 2013 and of its profit for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the Company

The abbrewviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authorised for Issue by the board and were signed on its behalf by

Director

Date 1Q. 1. 20'3

The notes on pages 2 to 3 form part of these financial statements
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ABV SOLICITORS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2013

1 ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histonical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008)

1.2 Turnover

Fee income represents revenue earned under a varnety of contracts to provide professtonal services
Revenue 1s recognised as earned when, and to the extent that, the firm obtains the nght to

consideration in exchange for its peformance under these contracts It 1s measured at the fair value
of the night to consideration, which represents amounts chargeable to clients excluding value added

tax

Fee income that 15 contingent on events outside the centrol of the firm 1s recognised when the

contingent event occurs

1.3 Intangible fixed assets and amortisation

Goodwill 15 the difference between amounts paid on the acquisition of a business and the farr value
of the identfiable assets and labilities It 1s amortised to the Profit and Loss Account over its

estimated economic life

1.4 Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation

Depreciation 1s provided at rates

calculated to write off the cost of fixed assets, less ther estimated residual value, over therr

expected useful lives on the following bases

Fixtures & fittings
Office equipment

2, INTANGIBLE FIXED ASSETS

Cost
At 1 Apnl 2012 and 31 March 2013

Amortisation

At 1 April 2012
Charge for the year

At 31 March 2013

Net book value
At 31 March 2013

At 31 March 2012

25 % reducing balance
33 % reducing balance

1,750,000

700,000
350,000

1,050,000

700,000

1,050,000
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TANGIBLE FIXED ASSETS

Cost

At 1 Apnl 2012
Additions

At 31 March 2013

Depreciation

At 1 Apnl 2012
Charge for the year

At 31 March 2013

Net book value
At 31 March 2013

At 31 March 2012

SHARE CAPITAL

Aliotted, called up and fully paid

ABYV SOLICITORS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2013

100,000 Ordinary shares of £1 each

12,034
1,739

13,773

6,622
2,014

8,636

5,137

5,412

2012

100,000
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