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Kaim Todner Solictors Limited
N/A

07167039

24 February 2010

11 Bolt Court, London, EC4A 3DQ
11 Bolt Court, London, EC4A 3DQ
N/A

Law Firm

Royal Court of Justice, Chancery Division, Companies Court
No 4130 of 2013

David Ronald Taylor and Simon Bonney
Both of RSM Tenon Restructuning, 11th Floor, 66 Chiltern Street, London,
W1U 4JT

10 June 2012

10 June 2012

Creditors

The Joint Supervisors act jointly and severally
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IN THE ROYAL COURT OF JUSTICE, CHANCERY DIVISION, NO 4130 OF 2013
COMPANIES COURT

Kaim Todner Solicitors Limited (“the Company”)

REPORT ON THE MEETINGS OF CREDITORS AND OF THE COMPANY TO CONSIDER THE
PROPOSAL FOR A COMPANY VOLUNTARY ARRANGEMENT (“CVA")

Statutory Information

Attached at Appendix | 1s infermation relating to the Company and the Supervisors

Introduction

1 The meeting of creditors took place at RSM Tenon, 6" Floor, 66 Chiltern Street, London, W1U 4JT on 10
June 2013 at 11 00 AM A meeting of members of the Company was held at RSM Tenon, 6" Floor, 66
Chiltern Street, London, W1U 4JT on 10 June 2013 at 12 Noon

2 The chairman of the meeting was David Ronald Taylor of RSM Tenon Restructuring who 1s one of the
Nominees

Meeting of creditors

3 Crediors proposed varnious modifications, details of which are at Appendix Il

Creditor Proxy holder

Commussioners of Revenue & Customs® Chairman of the Meeting

De Lange Landen Leasing Limited Chairman of the Meeting

4 A vote was taken on the following resolutions by creditors
> “That the Company Voluntary Arrangement (as modified by creditors) 1s approved”
p > *The Joint Supervisors may exercise any pawer either jointly or severally”

Details as to how the creditors voted are set out at Appendix Il Creditors proposing modifications to the
proposal that were consented to by the directors are indicated by an astensk (**")

5 It was noted that those voting in favour of the resolution to approve the proposal (as modified) met the
requisite majority necessary to pass the resolution, namely 75% or more in value of the creditors present
tn person or by proxy and voting on the resolution

6 The chairman nated that, to the best of their knowledge, none of the creditors voting at the meeting were
connected with the Company

Votes in favour Votes against Total
Amount £759,642 81 £NIl £759,642 81
% of total 100% N/A 100%

7 The chairman declared the resolution passed and that the proposal for a voluntary arrangement was
approved with modifications as detailed at Appendix Ilf of this report




Meeting of members
8 Members did not propose any modifications to the proposalt
9 A vote was taken on the following resolutions by members
> ‘That the Company Voluntary Arrangement (as modified by creditors) 1s approved’
> “The Joint Supervisors may exercise any power either jointly or severally”
Details as to how each member voted 1s set out at Appendix I
10 It was noted that those voting in favour of the resolution to approve the proposal (as modified) exceeded
the requisite majority necessary to pass the resolution, namely in excess of one half in value of the
members present in person or by proxy and voting on the resolution
11 The chairman declared the resolution passed and that the proposal for a voluntary arrangement was
approved with modifications as detailed at Appendix lll of this report

Other matters

12 It 1s considered that the EC Regulations will apply since the Company's registered office and trading
premises are both in England and Wales These proceedings will be main proceedings

e

David Ronald Taylor
Chairman

Date 10 June 2013

CVA0108c
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Appendix Il - Modifications to the Proposals

Modifications proposed by Voluntary Arrangement Setvice (VAS) on behalf of
H M Revenue & Customs In respact of: -

M TODNER SOLICITORS LIVITED

KAIM TODNER SOLICITORS L/MITEL]

If any of the modiiications are not acoepte c:f then the VAS vole(s) musfbe taken as @
refection.

1. [interpretation] Where a modification to the proposal is appraved by craditars
and accapted by the company, the entire proposal shall ke construed in the light
of the modification and read to give effect to that modification sugh that any
contrary or potentially contrary provicions in the praposal shall gither be lgnorad,
or interpreted, In order that the intention of the modification ls given prlority and

effent.

2, [HMRG clalm] The HMRC claim in the CVA will tnclude PAYE/NIC due to the
data, of the maeeting to approve the arrangemant, and CTSA / assessed tax for
the accounting peried(s) ended on or before the date of approval of the
gtrangement,

8, [HMRC clalm] The HMRG claim in the CVA will include assessed tax, lewy or
duty to the date of approval.

4. [Post approval returns and liabilities] Al statutory yetumns and payments dus
to HMRGC post approval shall bs provided on or hefora the due date.

B, [Outstanding returns] All statutery sccounts and refums overdua at the date of
the oreditars' meating shall be provided to HMRC within 3 months of the approval
date together with any other Informatlon required,

8. [Dividend prohibitior] No non preferentlal distribution will be made until: (i} &
CTSA return has been flizd for the aceounting period ended on or Immediately
orlar to the date, of approval, or (i) a VAT ang/or other levy or duty return due o
HMRC has bsen flled up fo the date of the spproval of (W) en HMRGC
Determination or sssessment has been mads and the supervisar has admitted

thelr fina! claima. .

7. [Expenses of arrangement] GTSA /VAT due on realisatlon of assets included in
the mrrangement will be regarded as an expense of realising the asset payable

out of the net saele proceads.

8. [Tax-Overpayments] Set-off of refunds due from the Crown agalnst debis due to
the Crown will be in accordsnce with statute and established legal principles,

0, [Expenses of VA] HMRG distrass / petition costs are to be pald as an expenss
of tha arrangement, in priorlty to the nominee’s fess and supervizor's fees,

ramuneration and disbursements.

10. [Terminatlon] The arrangement shall terminats upon:
{a) The making of a winding up order agalnst tha company, or the passing of &
winding up resclution or the company going into administration.
{b) (where there is express authority for the supervizor 8o doing ) the supervisor

lssulhg a certificata of termination,




11, fArrangement trusts] Upon termination of the arrangement the arrangemment
trusts exprassed or implisd shall ceass, save that assets already realised shall
[after provision for supsrvisor's fees and disbursaments] be distributed to
arrangement craditors.

12, [LIquidation sosts provision] The Gompany ghall lodge WIR the supeiviaor on
the day of creditors meafing; sufficlent cleared funds (= 4. cash or bankers draft)
to snable Winding Up proceadings agalnst the Company In the event of default.
should thess dleared funds hot he received on that day, this will constiiute default
of the arangement incapable of being remedled.

13, [Non-compliance] Failurs to comply with any exprass term of the arrangement
ehall constiute & breach of fhe company's obligatien under the arrangement, The
supervisor shall work with the compary to remedy any breach of obligation, Rule
1.19 shall apply where any varlation is proposed, But if any breach of obligation is
not remediad within 60 days of lta esaurrence this shall canstitute default of the
C\éA that cannot be remsdied end the supervisor shall petition for a winding up
order.

14, [Windfall] Should ths company recelve or bacome entifled to any asssis / funds
which had hot been foreseen in the proposal detalls shall be notifisd to the
Supsrvisor Immediatsly and such sums shall ke pald into the CVA until all costs,
croditors' clalms and statutory interest have baen pald [n full. Until costs, claima
and statutory interest ara paid In full all the corapany's other abligationa under the
arrahgement shall continue and the payment shall not reduce the amount of
confribution due from the company.

18. [Contributions] If the company should fall to pay @ monthly pontributions {these
need not be consscutive) this shall constitute default of the GVA that cannot he

remedlad and the Supswyisor shall Immediately petition for the compulsory
winding-up of the company.

16, [Payments] The coiipany is to meke monthly voluntary contributions of not legs
than £20,000.00 for o perlod of 44 moenths which Is the duration of the
arrangement,

17. [Revlews] The Supsrvisor Is to conduct a full review every 12 months of the
company’s business income and expenditure and obtain an Increass in voluntary
contributions of nat less than 50% of any rise in the net income after provision for

tex,

18. [Rividend Paymsnts] All clalms will rank In thelr respective classas for dividend
from the first dividend date after thay have baen lodgsd With, and admitted by,
the Suparviser.

40, [Duration] Tha duration of tha arangement shall not exceed 60 months, without
the }[JﬂOl‘ approval of a 75% majortty in value of creditors’ claims voting for the
resolution, ’

90. The arangement shall not be capable of successful gompletion untll all
unseoured, non-preferential ereditors claiming in the arrangsment hava received
a minimum dividend of 100pence/.

24, [CVA extension] If, to achleve 100p in the £ to all creditors, the arangement
nesds to be extended bayond 5 yesrs, 8189 IA1888 shall apply and gll




refersnces to winding up shall be taken as references to CVA and eistutory
Interest shall be paid from the date the arrangement is approved, or the date of
any earlier winding up order, or adminlstration to the date of payment so far a3
available furids will aflow.

22, [Variation] The company SREl Not, WIhin 12 Montis Of approval propose a
varlation to the arrangement that wiil reduce the yleld to creditors helow the
farecast of 100p/2 unless ihe Supewviser can provide clear evidence that the
varlation praposal results from chenged frading clroumstanines that ocould not
have been foreseen when the arangement was apptavad, For the avoidance of
dauht, simple mie-forecasting of business turnover or profitability shall not pravida
causs for varlatlon, The Supervisor's evidenes, supporting fhanclal infermation
and notice of a credifors’ vote shall be cireulated ko craditors giving at least 14
days clear notice. Creditora shall be asked to say whether the costs assoclated
with tha variation shall be met from VA funds in the event that itIs refectsd.

23, Tha dirgotors of tha company shall nof:
a) daclare or pay any dividend to shareholders for the duration of the voluntary
arrangemsnt,
b} declare or pay themselves additional remuneration or fees save shall be
agresd with craditors representing 75% of voting oreditors




