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IAC Electronic Manufacturing Services Limited

Chartered Accountant's Report to the Board of Directors on the Preparation of the Unaudited
Statutory Financial Statements of IAC Electronic Manufacturing Services Limited

Year ended 31 March 2023

In order to assist you to fulfil your duties under the Companies Act 2004, we have prepared for
your approval the financial statements of IAC Electronic Manufacturing Services Limited for
the year ended 31 March 2023, which comprise the statement of financial position and the
related notes from the company's accounting records and from informatfion and
explanations you have given us.

As a praciising membper firm of the Institute of Chartered Accountants in England and Wales
(ICAEW), we are subject toits ethical and other professional requirements which are detailed
at www.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely 1o the Board of Directors of IAC Electronic Manufacturing Services
Limited, as a body. Our work has been undertaken solely to prepare for your approval the
financial statements of IAC Electrenic Manufacturing Services Limited and state those matters
that we have agreed to state to you, as a boedy, in this report in accordance with ICAEW
Technical Release 07/16 AAF s detailed at www.icaew.com/compilation. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than IAC
Electronic Manufacturing Services Limifed and its Board of Direciors, as a body, for our work
or for this report,

It is your duty to ensure that IAC Electronic Manufacturing Services Limited has kept
adeqguate accounting records and to prepare statutory financial statements that give a true
and fair view of the assetfs, liabilities, financial position and profit of IAC Bectronic
Manufacturing Services Limited. You consider that IAC Electronic Manufacturing Services
Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of
IAC Electronic Manufacturing Services Limited. For this reason, we have not verified the
accuracy or completeness of the accounting records or information and explanations you
have given to us and we do nct, therefore, express any opinion on the statutory financial
statements.

Ellis Lloid Tones LLE

£liis Lloyd Jonas LP 1Dec 21,2023 11:54 GMT;

ELLIS LLOYD JONES LLP
Chartered accountants

11 Park Square
Newport
South Wales
NP20 4EL

Dec 21, 2023



IAC Electronic Manufacturing Services Limited

Statement of Financial Position

31 March 2023

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities
Total assets less current liabilities

Net liabilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholder deficit

Note

2023
£ £

2

1,374

1,376
9,718
22,265
11,854
43,837
1,010,475

966,638

(965,262)

(945,262)

100

(965,362)

(945,262)

2022

2
3,522

3.524

8.758
13,242
7717

29717

1,014,521

984,804
(981,280)
(981,280)

100
{981,380)

(981,280

These financial statements have been prepared and delivered in accordance with the
provisions applicable to companies subject fo the small companies’ regime and in
accordance with Section 1A of FRS 102 The Financial Reporting Siandard applicabkle in the

UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2004, the income statement has not

been delivered.

For the year ending 31 March 2023 the company was enfitled to exemption from cudit under
section 479A of the Companies Act 2006 relating to subsidiary companies.

Directors' responsibilities:

» The member has not required the company to obtain an audit of its financial statements
for the year in question in accordance with section 474;

s The directors acknowledge their responsibilities for complying with the requirements of
the Act with respect to accounting records and the preparation of financial statements.

The statement of financial position
confinues on the following page.

The notes on pages 4 to 7 form part of these financial statements.
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IAC Electronic Manufacturing Services Limited
Statement of Financial Position (confinued)
31 March 2023

These financial statements were approved by the board of directors and authorised for issue
on 20 December 2022, and are signed on behalf of the board by:

PALew T
P.A Lowis (Dec 21, 2023 11.53 GMT) PSRyan (DK 21, 2033 11:37 GMT)

Mr P Lewis Mr P Ryan
Director Director

Company registration number: 07162467

Dec 21, 2023

The notes on pages 4 to 7 form part of these financial statements.
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IAC Electronic Manufacturing Services Limited
Notes to the Financial Statements
Year ended 31 March 2023
General information

The company is a private company limited by shares, registered in England and Wales.
The address of the registered coffice is Delta House, Meadows Rooad, Queensway
Meadows Industrial Estate, Newport, NP1¢ 45§, Wales.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS
102, 'The Financial Reporling Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

It has been decided that the company will cease to tfrade in the next 12 months and
any avgilable funds and assets will be returned 1o the parent cempany. These accounts
have, therefore, been prepared on a basis other than the going concern basis.

The financial statements are prepared and presented in sterling, which is the functional
currency of the entity, and are rounded to the nearest pound.

Revenue recognition

The turnover shown in the profit and loss account represents the supply of goods and
services to customers during the year, derived from ordinary activities, and stated after
trade discounts, other sales taxes and exclusive of VAT,

Intangible assets

intangible assets are initially recorded at cost, and are subsequently stated at cost less
any accumulated amortisation and impairment losses.  Any intangible assets carried at
revalued amounts, are recorded at the fair value at the date of revaluation, as
determined by reference to an active market, less any subsegquent accumulated
amortisation and subsequent accumulated impairment losses.

Intangible assets acquired as part of a business combination are only recognised
separately from goodwill when they arise from contfractual or other legal rights, are
separable, the expected future economic benefits are probable and the cost or value
con be measured reliably.

Tangible assets

Tangible assets are inifially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any fangible assets carried ot
revalued amounts are recorded at the fair value at the date of revaluation less any
subsequent accumulated depreciation and subsequent accumulated impairment
losses.



JAC Electronic Manufacturing Services Limited
Notes to the Financial Statements fcontinued)
Year ended 31 March 2023
Accounting policies (confinved)
Tangible assels (continved)

Anincrease in the camying amount of an asset as o result of a revaluation, is recognised
in other comprehensive income and accumulated in equity, except to the extent it
reversas a revaluation decregse of the same asset previously recognised in profit or lass.
A decrease in the carying amount of an asset as a result of revaluation, is recognised in
other comprenensive income to the extent of any previously recognised revaiuafion
increase accumulated in equity in respect of thai asset. Where a revaluation decrease
exceeds the accumulated revaluation gains accumulated in equity in respect of that
asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its
residual value, over the useful economic life of that asset as follows:

Piant and machinery - 20% straight fine
Fixtures and fittings - 20% straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the
recoverable amount being estimated where such indicafors exist. Where the camving
value exceeds the recoverable amount, the assaet is impaired accordingly. Prior
impoirments are also reviewed for possible reversal af each reponing dote.

For the purposes of impaoirment testing, when if is not possible fo estimate the
recoverable amount of an individual asset, an estimate is made of the recoverable
ameunt of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash
inflows that largely independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwil, the goodwill acquired in a business combination is,
from the acquisition date. allocated to each of the cash-generafing units that are
expected to benefit from the synergies of the combination, irrespective of whether other
assets or liabilities of fhe company are assigned o those units.

Stocks

Stocks are valued at the lower of cost and net realisable vaive, after making due
allowance for obsolete and slow moving items. Cost is defined as the actual cost of
goods for resale.



IAC Electronic Manufacturing Services Limited
Notes to the Financial Statements (continuved)
Year ended 31 March 2023
Accounting policies (continued)
Financial instruments

Financiai liabilities and equity instruments are classified according to the substance of
the contractual arangements entered into. An equity instrument is any contract that
evidences a rasidual interest in the assefs of the entity after deducting all of its financial
liabilities.

Where the contractual obligations of financial instruments {including share capital) are
eguivalent fo g similar debt instrument, those financial instruments are classed as
financial liabilities. Financial liakilities are presented as such in the balance sheet.
Finance costs and gains or losses relating to financial liabilifies are included in the profit
and loss dccount. Finance costs are calculated so as to produce a constant rate of
retumn on the outstanding liability.

Where the confractual terms of share capital do nof have any terms meeting the
definition of a financial liability then this is classed as an equity instrument, Dividends and
distributions relating to equity instruments are debited direct to equity.

DPefined contribution plans

Contributions to defined confribution plans are recognised as an expense in the period
in which the related service 1s provided. Prepaid contributions are recognised as an asset
to the extent that the prepayment will lead to g reduction in future payments or a cash
refund.

When corilibulions are not expected to be settled wholly within 12 months of the end of
the reporting date in which the emgloyees render the related service, the liability is
measured on a discounted present value basis. The unwinding of the discount is
recognised as a finance cost in profit or loss in the peried in which it arises.

Employee numbers

The average number of persons employed by the company during the year amounted
to 7 (2022: 4).

Intangible assets

Developme
Goodwill nt costs Total
£ L £

Cost
At 1 April 2022 and 31 March 2023 1 1 2
Amaortisation
At 1 April 2022 and 31 March 2023 - - -
Carrying amount
At 31 March 2023 1 1 2
At 31 March 2022 | 1 2



IAC Electronic Manufacturing Services Limited
Notes to the Financial Statements (continued)
Year ended 31 March 2023
Tangible assels

Plant and Fixtures and

machinery fittings Total
£ £ £
Cost
At 1 April 2022 and 31 March 2023 117.369 %.050 126,419
Depreciation
At 1 April 2022 116,672 46,225 122,897
Charge for the year 697 1,451 2,148
At 31 March 2023 117,369 7,675 125,045
Carrying amount
At 31 March 2023 - 1,374 1,374
AT 31 March 2022 697 2,825 3,522
Debtors
2023 2022
£ £
Trade debfors 21,581 9.312
Other debtors 4684 3,930
22,265 13,242
Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 277,811 279.620
Amounts owed o group underiakings and undertakings in
which the company has a participating interest 722,094 722,094
Social security and other taxes 8,594 8,724
Other creditors 1,976 4,083
1.010,475 1,014,521

Related party transactions
Group undertakings
Industrial Automation & Centrol Limited. the parent company, whose registered address

is Delta House, Queensway Meadows, Newport, South Wales, NP19 435, prepares
consolidated group financial statements.

Amounts owed fo group underickings are disclosed in the credifors notfe. included in
tfrade creditors is £267,544 [2022: £267 544) owed fo the parent company.

Controlling party

The: ultimate controlling party s Mr P Lewis.



