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Return of Final Meeting in a
Members' Voluntary Winding Up

Pursuant to Section 94 of the S 94
[ ]

Insolvency Act 1986
To the Registrar of Companies

Company Number

07162085

Name of Company

Aberdour Enterpnses Limited

1/ We
Guy Charles David Harnson, 7th Floor Dashwood House, 69 Old Broad Street, London, EC2M 1Q8S

Paul James Pittman, 7th Floor Dashwood House, 69 Old Broad Street, London, EC2ZM 1QS

give notice that a general meeting of the company was duly held-en/summoned for 15 January 2015 pursuant
to section 94 of the Insolvency Act 1986, for the purpose of having an account (of which a copy 1s attached)
laig before it showmng how the winding up of the company has been conducted, and the property of the
company has been disposed of and that the-same-was—done-aceerdingty / no quorum was present at the
meeting

The meeting was held at 7th Floor, Dashwood House, 69 Old Broad Street, LONDON, EC2M 1QS

The winding up covers the period from 12 March 2014 {(opening of winding up) to the final meeting (close of
winding up)

The outcome of the meeting {Including any resolutions passed at the meeting) was as follows

No Members were represented 1n person and proxies received were invalid Therefore, no resolutions were passed
and the meeting was tnquorate

Signed S Date 15 January 2015

————

Pnce Bailey Insolvency and Recovery LLP
7th Floor Dashwood House

69 Old Broad Street
London
EC2M 1QS
*A3ZILS8X*
Al7 1
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Aberdour Enterprises Limited

(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

From 12 March 2014 To 15 January 2015

Declaration of £ £
Solvency, £
ASSET REALISATIONS
314,121 00 Baook Debts 9,254 48
7142 Cash at Bank 44,144 41
Bank Interest Gross 1079
2000 Unpaid Share Capital NIL
Refund of a Distribution 14,650 22
68,059 90
COST OF REALISATIONS
Professional Fees 1,500 00
(1,500 00)
COST OF ADMINISTRATION
Corporation Tax 52,763 76
Liquidators' Fees 3,000 00
Liquidators' Expenses 309 50
Write off to Close Account 140
Statutory Advertising 22500
(56,299 66)
DISTRIBUTIONS
Ordinary Shareholders 9,254 48
(9,254 48)
314,212.42 1,005.76
REPRESENTED BY
VAT Receivable 1,005 76
1,005 76
Note
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7th Floor Dashwood House 69 Old Broad Street London EC2M 105
Telephone +44 (0)20 7065 2660 Fax +44 (0)20 7065 2661 E-mail nsolvency@pncebailey co uk Website www pricebatley co uk

Your ref

ouwref  Al0112/GCDH/AC*

PRIVATE AND CONFIDENTIAL

To: All Members 15 January 2015

Dear Sirs

ABERDOUR ENTERPRISES LIMITED
(In Members’ Voluntary Liquidation)

As you are aware, Paul Pittman and I were appomted as the Joint Liquidators of the above
Company on 12 March 2014

I am now 1 a position to conclude the winding up of the affairs of the Company and a final
meeting of the members of the Company was held on 15 January 2015

The purpose of this meeting was to present a copy of the enclosed report following the
conclusion of the liquidation No members attended the meeting, and no information other
than that provided 1n this report was made available at the meeting

FURTHER INFORMATION

A member may, with the permission of the Court or with at least 5% of the total voting rights
of all the members having the right to vote at general meetings of the company request further
details of the Liquidator’s remuneration and expenses, within 21 days of receipt of this report

A member may, with the permussion of the Court or with at least 10% of the total voting rights
of all the members having the right to vote at general meetings of the Company, apply to
Court to challenge the amount and/or basis of the Liquidator’s fees and the amount of any
proposed expenses or expenses already incurred, within 8 weeks of receipt of this report

If members have any queries regarding this report, the holding of the final meeting of members or
the conduct of the hquidation in general, please do not hesitate to contact me or the case

administrator, Alicia Clough

Yours faithfully

G C D Harrison MIP

JOINT LIQ ATOR
Authorised to Act in the UK by the Department for Business, Innovation and Skills

Enc

Visit our website at www pricebailey co uk
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Price Bailey

INSOLVENCY AND RECOVERY

Aberdour Enterprises Limited (“the Company”)
(In Members’ Voluntary Liquidation)

Liquidators’ Final Report to Members

EXECUTIVE SUMMARY

Upon the appomntment of the Joint Liquidators, my objectives to bring the hiquidation to a successful conclusion
were as follows

* To pay an early cash distribution to Shareholders upon appointment

*  To distribute “in specie’ the monies owed by Debtors and the unpaid share capital

»  To establish the corporation tax liabihty for the pre-liqu:dation period and pay this

» To obtan clearance from the relevant offices regarding corporation tax (the company was not registered
for VAT)

v Pay any outstanding professional fees, and the Liquidators’ fees and disbursements

»  Convene the final meeting of members

LIQUIDATORS® ACTIONS SINCE APPOINTMENT

Following my appomtment as Joint Liqudator, 1t was decided that a distribution of the funds held in the
liquidation account would not be made until the level of the corporation tax hability was estabhshed The
Declaration of Solvency showed that the corporation tax hability would be 1n the region of £90,563.

The unpaid share capital, having a value of £20, was distributed 17 specte in March 2014

The book debts are shown as having a realisable value of £314,121 on the Declaration of Solvency and the
mayority of which were n relation to a Directors” Loan Account totalling £233,81744 Some Debtors were
realised prior to hiquidation and these monies were paid into the Company’s Bank, and £23,904 70 was reahised
following my appointment In May 2014, the Director’s Loan Account was distributed i specie to Shareholders
m May 2014 and a cash disinbution of £9,254 48 was also made to Shareholders

I iaised with the Company’s accountants, Greenback Alan LLP, regarding the preparation and submission of the
corporation tax return for the peniod prior to hquidation This was submutted at the end of July 2014, after which

payment was made to HM Revenue and Customs The total Liability was £52,761 96 There were no other
creditors

I confirm that tax clearance has been granted by HM Revenue & Customs
RECEIPTS AND PAYMENTS ACCOUNT

My Receipts & Payments Account for the perniod from 12 March 2014 to 14 November 2014 1s attached
RECETIPTS

Cash at Bank

The Declaration of Solvency showed there was cash at bank of £71 42, and I confirm that £44,144 41 has
been realised This 1s as a result of cash being realised from the Debtors prior to hqudation
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Price Bailey

INSOLVENCY AND RECQVERY

Debtors

The Declaration of Solvency showed that the Company’s Debtors totalled £314,121 However, £233,817 44
related to a Directors’ Loan Account and this was distrnibuted in specie in May 2014

Subsequent to my appointment, £23,904 70 was realised 1 respect of the Company’s Debtors
Unpaid Share Capital

There was unpard share capital of £20 and this was distributed i specie in March 2014

Bank Interest

Bank interest totalling £10 79 was credited to the liquidation account, of which £1 40 was credited to the
account between 15 November 2014 and 15 January 2015

PAYMENTS

Statutory Advertising

The mtial cost of advertising was £225 plus VAT and thss has been paid
Professional Fees

The following agents or professional advisors have been utilised 1n this matter

Professional Advisor Nature of Work Fee Arrangement

Greenback Alan LLP Professional fees 1 preparing the £1,500 plus VAT
management accounts and assisting with
the liquidation
The choice of professionals was based on my perception of their experience and abihity to perform this type

of work, the complexity and nature of the assignment and the basis of my fee arrangement with them The
fees charged have been reviewed and I am satisfied that they are reasonable 1n the circumstances of this case

Corporation Tax

A sum of £1 80 was mcurred on the bank mterest recerved m the hquidation account, and this has been paid to
HM Revenue & Customs

CREDITORS
Secured Creditors

An examnation of the Company’s mortgage register held by the Registrar of Companies, showed that the
Company has no current charges over its assets

Crown Creditors

The Declaration of Solvency included £90,563 owed to HM Revenue & Customs The actual sum due was
£52,761 96 and this has been paid n full
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Price Bailey

INSOLVENCY AND RECOVERY

Non-Preferential Unsecured Creditors
There were no other Creditors

SHAREHOLDERS

All creditors have been paid m full and the following distributions have been made to the members holding 20
ordmary £1 shares

Date Amount distributed Rate of distribution per
share

12 March 2014 £20 re unpard share capital (in specie) £1 per share

21 May 2014 £9.254 48 £462 724p per share

21 May 2014 £233,817 44 re Drrectors’ loan account (i specie) £11,690 872p per share

LIQUIDATORS’ REMUNERATION

My remuneration was previously authorised by members at a meeting held on 12 March 2014 on a fixed fee
basis between £2,500 and £3,000 plus VAT

I confirm that T have drawn £3,000 plus VAT

A description of the routine work undertaken in the Liqudation to date 1s as follows

1 Administration and Planning
Preparing the documentation and dealing with the formalities of appointment

Statutory notifications and advertising

Preparing documentation required

Dealing with all routine correspondence

Mantaining physical case files and electronic case details on IPS

Review and storage

Case bordereau

Case planning and administration

Correspondence with the Company’s accountants and the Directors regarding the submussion of
the corporation tax returns

Correspondence with the relevant tax offices to obtain clearance to close the hiquidation
Preparing reports to members

Convening and holding meetings of members

® & & & & & & 2 s

2 Cashiering
s  Mamntaining and managing the Liquidator’s cashbook and bank account

s  Ensuring statutory lodgements and tax lodgement obligations are met

3 Creditors
s Dealing with creditor correspondence and telephone conversations
e  Preparing reports to members
¢  Maintammg creditor information on IPS
¢  Reviewing and adjudicating on proofs of debt recerved from creditors

4 Realisation of Assets

e Corresponding with debtors and attempting to collect outstanding book debts
o  Liaising with the company’s bank regarding the closure of the account
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Price Bailey

INSOLVENCY AND RECOVERY

A copy of ‘A Members’” Guide to Liquidators® Fees’, together with an explanatory note which shows Price
Bailey Insolvency and Recovery LLP’s fee policy are available at the link www pricebailey co uk/creditors by
downloading the document entitled ‘Liquidation’ under Appoinsments commencing on or after 6 April 2010
{(updated November 2011), and the documents under ‘General Information’ A hard copy of these documents
can be obtained on request

LIQUIDATORS’ EXPENSES

My expenses to 14 November 2014 amount to £309 50 plus VAT and this has been paid

SUMMARY

The winding up of the Company 1s now for all practical purposes complete, and Paul Pittman and myself
have now obtained our release as Joint Liquidators

Members should note that having obtained our release as Liquidators, a final return will be filed at Companies
House following the final meeting of members, and my case files placed in storage thereafter

At Price Bailey Insolvency and Recovery LLP we always strive to provide a professional and efficient service,
however we recognise that 1t 15 in the nature of insolvency proceedings for disputes to arise from time to time  If
you should have cause to complain about the way that we are acting, you should, in the first instance, put details
of your complamt i writing to our complaints officer Paul Pittman at 7* Floor, Dashwood House, 69 Old Broad
Street, London, EC2M 1QS This will formally invoke our complaints procedure and we will endeavour to deal
with your complant under the supervision of a semor partner unconnected with the appointment

Most disputes can be resolved amicably either through the provision of further nformation or following
negotiations However, in the event that you have exhausted our complaints procedure and you are not satisfied
that your complaint has been resolved or dealt with appropriately, you may complam to the regulatory body that
hicences the msolvency practitioner concerned Any such complamts should be addressed to The Insolvency
Service, IP Complaints, 3™ Floor, 1 City Walk, Leeds, L811 9DA, and you can make a submission using an on-
line form available at www gov uk/complain-about-insolvency-practitioner Alternatively, you can send an email

to ip complaints(@nsolvency gs1 gov uk, or you may phone 0845 602 9848 - calls are charged at between 1p and
10 5p per mmute from a land line, or for mobiles, between 12p and 41p per minute 1f you're calling from the UK

If members have any quenes regarding this final report, please do not hesitate 10 contact me or the case
admimstrator, Alicia Clough

Yours faithfully

GCD HarnW
JOINT LIQ

Authorised to Act in the UK by the Department for Business, Innovation and Skulls

Enc
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ABERDOUR ENTERPRISES LIMITED
(In Members' Voluntary Liquidation)
JOINT LIQUIDATORS' ABSTRACT OF RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD 12 MARCH 2014 TO 14 NOVEMBER 2014
INCLUDING ESTIMATED MOVEMENTS TO 15 JANUARY 2015

RECEIPTS

Cash at Bank

Director's Loan Account
Debtors

Unpaid Share Capital
Bank Interest {Gross)

PAYMENTS

Statutory Advertising
Professional Fees

Corporation Tax (post Liquidation)

Write off to Close Account
VAT

CREDITORS
Unsecured Creditor (100p  £)

SHAREHOLDERS
Dustribution to Shareholders

REMUNERATION

Liquidators' Fees
Liquidators' Disbursements

Balance 1n Hand

Notes

Movements
Realhised from Cumulative
Declaration of 12/03/2014 to  15/11/2014 to Total as at
Solvency 14/11/14 15/01/2015 15/01/2015
Notes £ £ £ £
7142 44,144 41 - 44,144 41
1 233,817 44 Distributed in specte Distributed 1n specte
1 80,303 56 23,904 70 - 23,904 70
20 00 Distributed in specte - Dustributed in specie
- 969 110 10 79
314,212 42 68,058 80 110 68,059 90
22500 - 22500
1,500 00 - 1,500 00
1380 - 180
- 140 140
300 00 - 300 00
52,761 96 - 52,761 96
9,254 48 - 9,254 48
3,000 00 - 3,000 00
2 309 50 - 309 50
705 76 - 70576
68,058 50 140 68,059 90
3 0.30 (0 30) -
68,058 80 110 68,059 90

1 The Book Debts, estimated to realise £314,121, refated to a Directors' Loan Account totalling £233,817 44, which was distnbuted in
¢ specie 1n May 2014, and £23,904 70 was realised subsequent to my appointment as Joint Liquidator A majority of the balance of the
book debts were realised prior to liguidation and were paid into the Company's account

2 Breakdown of Dhsbursements

12/03/2014 to 14/11/2014

15/1172014 to 15/01/2015

Cumulative Total

Incurred, £ Paud, £ Incurred, £ Pad, £ Incurred, £ Paid, £

Category 1
Postage 570 570 - - 570 570
Statutory Insurance Bond 22000 22000 - - 220 00 220 00
Statutory Advertising 7500 7500 - - 75 00 75 00
Category 2
Photocopying 8 80 880 - - 8 80 880

309 50 309 50 - - 309 50 309 50

3 The balance in hand has been transferred to a non-1nterest bearing chent's prerium account




