In accordance with
Rule 18.6 of the A IVI 1 . '

Insolvency (England &
Viales) Rules 2016, Notice of administrator’s progress report

&
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U

24/05/2012 #160
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Company details

Companyumber [0 [7 [1 [5[5[9[2]0

2 Filling in this form
Please complete in typescript or in

Company name in full l Pyramid Connect Limited

bold black capitals.

Administrator’s name

Full forename(s) Lila

Surname Thomas

Administrator’s address

BUIldII’lg namelnumber’ Derby House

Street | 12 Winckley Square

Post town I Preston

County/Region ’

— FRAT B

Country ,

Administrator’s name ©

Full ferenama(s) David @0ther administrator
Use this section to tell us about

Stirname Acland another administrator,

Administrator’s address @

Building name/number Derby House © Other administrator
Use this section to tell us about

Street 12 Winckley Square another administrator.

Post town | Preston

County/Region [

o (e IR v T3 lala |

Cauntry |

04/17 Version 1.0




AM10

Notice of administrator’s progress report

Period of progress report

From date

Bl filo Plolils

To date

Blo 6la Pofofile

Progress report

@ [attach a copy of the progress report

Sign and date

Administrator's
signature

Signatura

X 7 &

Signature date

55 Iols  Plolile

04/17 Version 1.0




AM10

Notice of administrator’s progress report

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

{ontact name Katy Flynn

All information on this form will appear on the
public record.

@ Where to send

@t ERP Advisory LLP

|*  Derby House

[ 12 Winckley Square

|

[ Pt Pragton

I County/Region

i I NI
Cauntry

' Telephone

01772 440700
Checklist

We may return farms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

1 You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04117 Version 1.0




Pyramid Connect Limited
(In Administration)
Joint Administrators’' Summary of Receipts & Payments

Page 1 of 1

IPS 5QI. Ver, 2012.10

Statement From 31/10/2018 From 31/10/2018
of Affairs To 30/04/2019 To 30/04/2019
£ £ £
SECURED ASSETS
Goodwill 44,999.00 44,999.00
Contracts 1.00 1.00
Book Debts 172,483.00 172,483.00
217,483.00 217,483.00
COSTS OF REALISATION
Accountancy Fees 1,250.00 1,250.00
(1,250.00) (1,250.00)
SECURED CREDITORS
ABN AMRO Commercial Finance 190,134.00 190,134.00
(190,134.00) {190,134.00)
ASSET REALISATIONS
Furniture & Equipment 8,000.00 8,000.00
Cash at Bank 275.00 275.00
Bank Interest Gross 15.32 15.32
8,290.32 8,290.32
COST OF REALISATIONS
Administrators Pre-Appointment Fees 10,000.00 10,000.00
Agents/Valuers Fees (1) 1,500.00 1,500.00
Legal fees - Pre-Administration 5,840.66 5,840.66
Statutory Advertising 69.93 69.93
Bank Charges - Floating 2.00 2.00
(17,412.59) {17,412.59)
UNSECURED CREDITORS
(44,873.88) Trade Creditors NIL NIL
{29,841.09) HMRC - VAT NIL NIL
{23,517.46) HMRC - PAYE/NI NIL NIL
(34,873.28) HMRC - Corporation Tax NIL NIL
NIL NIL
(133,105.71) 16,976.73 16,976.73
REPRESENTED BY
IB Current Floating 13,322.74
Vat Control Account 3,653.99
16,976.73
e
Lila Thomas

Joint Administrator

21 May 2019 14:12
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In accordance with
Rule 18.6 of the
Inselvency (England &
Wales) Rufes 2016.

AM10

Notice of administrator’s progress report

&

Companies House

ALV MU NI e

Company number

Company details

lof7Trlsls[ef2]e

- Filting in this form
Please complete in typescript or in

Company name in fufl

l Pyramid Connect Limited

bold black capitals.

Administrator’s name

Full forenamels)

Lila

Surmmame

Thomas

Administrator's address

Building name/number

Derby House

Street 12 Winckley Square
|
Post town l Preston
County/Region |
Postcode l? l?h_ FI?IT’J_F
Country

Administrator's name ©

Full forename(s)

David

© Other administrator
Use this section to tell us about

Surname

Acland

another administrator,

Administrator’s address ®

Building name/number

| Derby House

@ Other administrator
Use this section to tell us about

another administrator.

Street | 12 Winckley Square
|
Post town l Preston
County/Region |
Postcode I_p_[?h_F '?lT ’Tl_
Country I

04/17 Version 1.0




AM10

Notice of administrator's progress report '

From date

To date

Period of progress report
Bl Nl Pfolifs
Blo Bl PBlhf

Progress report

) 1attach a copy of the progress report

s |

Sign and date

Administrator’s
signature

Signature

X 7 Z—

Signature date

202 Bbls Plolile

04/17 Version 1.0




AM10

Notice of administrator’s progress report |

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it wifl help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Conactrane - KCaty Flynn

Where to send

emEEm ERP Advisory LLP

Mdes  Derby House

| 12 Winckley Square

|

| Preston
CauntyRegion

R TS0
Country

{ DX

| epvne 01772 440700

Checklist

Wa may return forms completed incorrectly or
with information missing,

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

[J You have attached the required documents.

L1 You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ,
DX 33050 Cardiff.

Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gowv.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House,

04/17 Version 1.0




Pyramid Connect Limited
(In Administration)
Joint Administrators’ Summary of Receipts & Payments

Page 1 of 1

IPS SQL Ver. 2012.10

Statement From 31/10/2018 From 31/10/2018
of Affairs To 30/04/2019 To 30/04/2019
£ £ £
SECURED ASSETS
Goodwill 44,599.00 44,995.00
Contracts 1.00 1.00
Book Debts 172,483.00 172,483.00
217,483.00 217,483.00
COSTS OF REALISATION
Accountancy Fees 1,250.00 1,250.00
(1,250.00) (1,250.00)
SECURED CREDITORS
ABN AMRO Commercial Finance 190,134.00 190,134.00
(190,134.00) (190,134.00)
ASSET REALISATIONS
Furniture & Equipment 8,000.00 8,000.00
Cash at Bank 275.00 275.00
Bank Interest Gross 15.32 15.32
8,290.32 8,290.32
COST OF REALISATIONS
Administrators Pre-Appointment Fees 10,000.00 10,000.00
Agents/Valuers Fees (1) 1,500.00 1,500.00
Legal fees - Pre-Administration 5,840.66 5,840.66
Statutory Advertising 69.93 69.93
Bank Charges - Floating 2.00 2.00
(17,412.509) (17,412.59)
UNSECURED CREDITORS
(44,873.88) Trade Creditors NIL NIL
(29,841.09) HMRC - VAT NIL NIL
(23,517.46) HMRC - PAYE/NI NIL NIL
(34,873.28) HMRC - Corporation Tax NIL NIL
NIL NIL
(133,105.71) 16,976.73 16,976.73
REPRESENTED BY
IB Current Floating 13,322.74
Vat Control Account 3,653.99
16,976.73

e

Lila Thomas

Joint Administrator

21 May 2019 14:12
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A schedule of work “—Nv

Adgvisory

Pyramid Connect Limited (In Administration)
The Administrators’ Progress Repatt



Pyramid Connect Limited (IN ADMINISTRATION) “zv
Schedule of Work

Advisory

The table below sets out a detailed summary of the work undertaken by the office holder(s) during the reporting pericd together with an outline of work still to
complete,

Where work undertaken results in the realisation of funds (from the sale of assets), there may be a financial benefit to creditors should there be sufficient funds
available to make a distribution to one or more class of creditor. In this case work undertaken will include the scrutiny and agreement of creditor claims.

A proportion of the work undertaken by an Insolvency Practitioner is required by statute, including ensuring the appointment is valid, notifications of the
appointment to third parties, regular reporting on the progress, notifying statutory bodies where required in relation to the conduct of the directors, complying

with relevant legislation and regulatory matters. This may not have a direct financial benefit to creditors but is substantially there to protect creditors and other
stakeholders and ensuring they are kept informed of developments.

Note | Category Fee Basis Agreed
1 ADMINISTRATION AND PLANNING ADMINISTRATION AND PLANNING Fixed Fee

Work undertaken during the reporting period Future work to be undertaken £25,000

General Matters

Regularly reviewing the conduct of the case and the Case reviews will be completed on a quarterly basis.

case strategy and updating as required by the
insolvency practitioners regulatory professional body to
ensure all statutory matters are attended to and to
ensure the case is progressing.

Requlatory Requirements

Completion of money laundering risk assessment
procedures, Know your client checks and take on
procedures in accordance with the Money Laundering
Regulations including consideration of professional and
ethical matters and other legislation such as the Bribery
Act, Data Protection Act.
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Schedule of Work Advisory

_ Case Management Requirements
| Case strategy has been determined and documented, The directors have been asked to produce the
Company’s Statement of affairs however this has not
been received. Given the outcome, it is not in the
interests of creditors to incur any costs to aid its
completion.

Obtaining legal advice on the validity of appointment to
ensure all required documentation has been properly
filed and submitted. In addition this would include a
review of any security documentation to confirm the
validity of any charges.

Setting up and administering insolvent estate bank
accounts throughout the duration of the case

Compiling a forecast of the work that has been or is
anticipated will be undertaken throughout the duration
of the case, circulating this to creditors together with
other such documentation as required to enable the
relevant approving creditors to assess and vote on the
fee bases proposed.

Correspondence with the former advisors to the
Company requesting third party information to assist in
general enquiries.

2 ASSET REALISATION ASSET REALISATION Percentage of
Work undertaken during the repotting period Future wark to he undertaken realisations —

5% of gross
realisations

Sale of the business and assets The sale agreement includes an anti-embarrassment
clause and an earn-out provision which may generate

A sale of the Company’s business and assets completed additional asset realisations in due course,

to Executive Connect Limited on 31 October 2018 in
accordance with SIP16. The sale consideration, being
£225,483 has been received in full. The purchaser is a
company connected by common control with Neera
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Shukla and Harsh Shukla appointed Directors. Full details
of the transaction were included in the SIP16 disclosure
circulated with the Administrators proposals.

Cash at Bank

A small credit balance in the sum of £275 has been
remitted to the Administrators.

Bank Interest

The sum of £15.32 has been received during the period.

CREDITORS
Work undertaken during the reporting period

CREDITORS
Future work to be undertaken

Fixed Fee
£25,000

Secured Creditors:

Seek legal advice as to the validity of the charges held
by the Company’s secured creditors. A distribution has
been paid to ABN in accordance with their fixed charge
security in line with this advice. ABN's indebtedness has
been repaid in full.

Preferential creditors:

Preferential creditor claims in respect of any arrears of
wages and holiday pay have been mitigated as all
employees have been transferred to ECL in accordance
with TUPE regulations. There may be a small claim in
respect of unpaid pension contributions, this claim is
currently being quantified.

Unsecured creditors:

If sufficient funds are available to make a distribution
to the unsecured creditors the office holder will write
to all known creditors to notify of the possibility of a
distribution and requested submission of claims. Ta
date the IP is aware of 18 potential creditors
according to the information currently available, As
required the office holder will advertise for claims
and adjudicate on them if there are sufficient funds
to make a distribution, either agreeing or rejecting, in
full or in part. There is a statutory time limit to
enable creditors whose claims have been rejected ta
appeal, once this time limit has passed the office
holder will make a distribution to creditors.

FRP

Advisory
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Schedule of Work Advisory
Pensions: HMRC claims:
Establishing the position with regards any Employer Liaising with HMRC to establish their claim and
pension scheme, notifying the relevant parties in seeking tax advice to minimise claims and maximise
accordance with the legislation. returns to creditors where appropriate.
Landlord:

The Company occupied premises at 2™ Floor
Buckingham House, Glover's Court, Preston, PR1 3LS.
In conjunction with the sale, a licence to occupy was
granted to ECL for a three month period to allow them
to negotiate with the iandlord. Negotiations between
the landlord and the purchaser have been protracted
however, both parties have now agreed to an
assignment of the existing lease. A licence to assign has
been drafted and signed by the Administrators. We
await confirmation as to completion of the assignment,

4 INVESTIGATIONS INVESTIGATIONS Fixed Fee
Work undertaken during the reporting period Future work to be undertaken £25,000
An IP has a duty to review the books and records and Naone

other information available to identify the assets that
may be available to realise for the benefit of the
insolvency estate,

Furthermore there may be other antecedent or voidable
transactions that are identified which if pursued could
swell the funds available for the insolvency estate.

All directors of the Company both current and those
holding office within 3 years of the insclvency have
been asked to complete a questionnaire to assist in
preparing the statutory return to the Department of
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e Business Energy and Industrial Strategy ("DBEIS”) in
accordance with the Company Directors Disqualification
Act. Our report has been submitted.

5 STATUTORY COMPLIANCE AND REPORTING STATUTORY COMPLIANCE AND REPORTING Fixed Fee
Work undertaken during the reporting period Future work to be undertaken £25,000
The proposals have been circulated to all known To provide statutory reports to various stakehoiders
creditors and were deemed approved on 26 November at regular intervals and manage any queries arising
2018. Separate approval for resolutions in respect therefrom. Copies of these reports are required to
remuneration, disbursements, pre-appointment costs be filed at Registrar of Companies.
and discharge from liability has been obtained from the )
secured creditor. To place legal advertisements as required by statute

which may include formal meetings of creditors and
To calculate and protect the value of assets that are not notices to submit claims
subject to a charge by obtaining a bond to the correct ) ) )
level. To deal with the statutory requirements in order to
bring the case to a close and for the office holders(s)
Advertising notice of the Administrators appointment as to abtain their release from office; this includes
required by statute. preparing final reports for stakeholders, statutory
advertising and filing the relevant documentation
The IP is required to establish the existence of any with the Court/Registrar of Companies
pension schemes and staging dates for autc-enrolment
and take appropriate action to notify all relevant parties
and appoint independent trustees if required.
Dealing with post appointment VAT and or other tax
returns as required.

6 LEGAL AND LITIGATION LEGAL AND LITIGATION Fixed Fee
Work undertaken during the reporting period Future work to be undertaken £25,000
Completion of the sale of the business and assets. Seeking legal advice as and when needed throughout

the assignment.

FRP

Advisary
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Details of the Administrators’ disbursements for the period and cumulative >ﬂa<_m~9<qv

Disbursements for the period
31 October 2018 to 30 April 2019

Value £
Category 1
Postage 8.00
Prof. Services 49.93
Bonding 225.00
Grand Total 283.93

Pyramid Connect Limited (In Administration)
The Administrators’ Progress Report
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Receipts and payments account for the period and cumulative “—N—U
Advisory
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Pyramid Connect Limited
(In Administratjon)
Joint Administrators' Summary of Receipts & Payments

Page 1 of 1

IPS 5QL Ver. 2012.10

Statement From 31/10/2018 From 31/10/2018
of Affairs To 30/04/2019 To 30/04/2019
£ £ £
SECURED ASSETS
Goodwili 44,999.00 44,999.00
Contracts 1.00 1.00
Book Debts 172,483.00 172,483.00
217,483.00 217,483.00
COSTS OF REALISATION
Accountancy Fees 1,250.00 1,250.00
{1,250.00) (1,250.00)
SECURED CREDITORS
ABN AMRO Commercial Finance 190,134.00 190,134.00
(190,134.00) (190,134.00)
ASSET REALISATIONS
Furniture & Equipment 8,000.00 §,000.00
Cash at Bank 275.00 275.00
Bank Interest Gross 15.32 15.32
8,290.32 8,290.32
COST OF REALISATICNS
Administrators Pre-Appointment Fees 10,000.00 10,000.00
Agents/Valuers Fees (1) 1,500.00 1,500.00
Legal fees - Pre-Administration 5,840.66 5,840.66
Statutory Advertising 69.93 69.93
Bank Charges - Floating 2.00 2.00
(17,412.59) (17,412.59)
UNSECURED CREDITORS
(44,873.88) Trade Creditors NIL NIL
(29,841.09) HMRC - VAT NIL NIL
(23,517.46) HMRC - PAYE/NI NIL NIL
{34,873.28) HMRC - Corporation Tax NIL NIL
NIL NIL
(133,105.71) 16,976.73 16,976.73
REPRESENTED BY
IB Current Floating 13,322.74
Vat Control Account 3,653.99
16,976.73

P

Lita Thomas

Joint Administrator

21 May 2019 15:34



Appendix F

Statement of expenses incurred in the Period

Pyramid Connect Limited - in Administration
Statement of expenses for the period ended

30/04/2019
Period to

30/04/2019
Expenses £
Office Holders' remuneration (Fixed Fee) 25,000
Office Holders' remuneration (Percentage)* Uncertain
Office Holders' disbursements 284
Legal Fees 5,841
Accountancy Fees 1,250
Agents Fees 1,500
Statutory Advertising 70
Total 33,945

FRP

Advisory

*Approval obtained for 5% of gross realisations. However, it is currently anticipated based on the level of assets identified to date in this matter that these costs will not be
recovered in full and fees drawn will be restricted to the level of funds available.

Pyramid Connect Limited (In Administration)
The Administrators’ Progress Report



