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CARLTON HOUSE REST HOME LIMITED

STATEMENT CF FINANCIAL POSITION

AS AT 30 JUNE 2023

Non-current assets
Intangible assets
Property, plant and equipment

Current assets

Inventories

Trade and other receivables

Cash and cash equivalents

Current liabilities

Net current assets

Total assets less current liahilities
Non-current liabilities

Provisions for liabilities

Daferred tax liability

Net assets

Equity
Called up share capital
Retained earnings

Total equity

Notes

10

2023
£ £
96,000
1,439,391
1,535,391
2,228
531,190
186,849
720,267
(369,125)
351,142
1,886,533
32,436
(32,436)
1,854,097
150
1,853,947

1,854,097

2022
£ £
144,000
1,423,734
1,567,734
2,163
89,540
329,065
420,768
(222,279)
198,489
1,766,223
{93)
27 674
(27,674)
1,738,456
150
1,738,306

1,738,456

The directors of the company have elected not ta include a capy of the inceme statement within the financial statements.

For the financial year ended 30 June 2023 the company was enfitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008 with respect

to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in questian in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




CARLTON HOUSE REST HOME LIMITED

STATEMENT CF FINANCIAL POSITION (CONTINUED)
AS AT 30 JUNE 2023

The financial statements were approved by the board of directors and authorised for issue on 27 March 2024 and are signed
on its behalf by:

Mr | Herridge
Director

Company Registration No. 07153603




CARLTON HOUSE REST HOME LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1.1

1.2

13

1.4

Accounting policies

Company information

Carlton House Rest Home Limited is a private company limited by shares incorporated in England and Wales. The
registered office and principal place of business is Carlion House Rest Home, 15 Barton Court Road, New Milton,
Hampshire, BH25 6NN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundead fo the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include certain financial
instruments at fair value. The principal accounting policies adopted are set out below.

Revenue

Revenue is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amcunt
received is recognised as inlerest income.

Revenue from the supply of care services represents the value of services provided under confracts 1o the extent that
there is a right to consideration and is recorded at the fair value of the consideration received or receivable. Where
payments are received from cusiomers in advance of services provided the amounts are recorded as deferred income
and included as part of payables due within one year.

Interest income is recognised when it is probable that the economic benefits will flow to the company and the amount
of revenue can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and the effective interest rate applicable.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincarporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is amortised over the FRS 102 default period of 10 years
on a straight line basis, as the directars consider that it is not possible to make a reliable estimate of the useful life of
the assets.

For the purposes of impairment testing. goodwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has bean allocated are tested for impairment at least annually, or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce the
carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro-rata on the basis of
the carrying amount of each asset in the unit.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.




CARLTON HOUSE REST HOME LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1

1.5

1.6

1.7

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Freehold land and buildings 2% straight line
Fixtures, fittings and equipment 15% reducing balance
Motor vehicles 25% reducing balance

Freehold land is not depreciated.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss,

Impairment of non-current assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs tc sell and value in use. In assessing value in use, the
estimatad future cash flows are discounted fo their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and cnly if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is
increased to the revised estimate of s recoverable amount, but so that the increased carrying ameunt dees not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
{or cash-generating unit) in pricr years. A reversal of an impairment loss is recognised immedialely in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Inventories
Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell.

Cost is calculated using the weighted average method.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of inventories over
its estimated selling price less costs {o complete and sell is recognised as an impaiment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liakilities.




CARLTON HOUSE REST HOME LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1

1.8

1.9

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured
at transaction price including transaction costs and are subseguently carried at amortised cost using the effective
interest method unless the arrangement canstitules a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable
within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companias and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within ¢ne year are not amartised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade payables are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxable profit for the year, Taxable profit differs from net profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deduclible. The company’s liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.




CARLTON HOUSE REST HOME LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1

112

1.15

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the income statement, except when it relates to items charged
or credited directly to equity. in which case the defarred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments lo defined conlribution retirement benelil schemes are charged as an expense as thay fall due.

Leases
Leases are classified as finance leases whenaver the terms of the lease transfer substantially all the risks and rewards
of ownership to the [essees. All other leases are classified as operating lsases.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic henefits from the leases asset are consumed.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

Govemment grants relating to turnover are recognised as income over the periods when the related costs are incurred.
Grants relating to an asset are recognised in income systematically over the asset's expected useful life_ If part of such
a grantis deferred it is recognised as deferred income rather than being deducted from the asset's carrying amount.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabiliies that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.




CARLTON HOUSE REST HOME LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of

the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was 40 (2022

- 40).
2023
Number
Total 40
4 Intangible fixed assets
Cost

At 1 July 2022 and 30 June 2023
Amortisation and impairment
At 1 July 2022

Amorlisation charged for the year

At 30 June 2023

Carrying amount
At 30 June 2023

At 30 June 2022

2022
Number

40

Goodwill
£

600,000
456,000
48,000

504,000

96,000

144,000




CARLTON HOUSE REST HOME LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

5 Property, plant and equipment

Freehold landFixtures, fittings Motor vehicles Total
and buildings and equipment
£ £ £ £
Cost
At 1 July 2022 1,431,504 407,658 32,500 1,871,662
Additions 7,020 58,955 - 65,975
At 30 June 2023 1,438,524 466,613 32,500 1,937,637
Depreciation and impairment
At 1 July 2022 163,364 276,439 8,125 447,928
Depreciation charged in the year 15,698 28,526 6,094 50,318
At 30 June 2023 179,062 304,965 14,219 498,246
Carrying amount
At 30 June 2023 1,259,462 161,648 18,281 1,439,321
At 30 June 2022 1,268,140 131,219 24,375 1,423,734
L] Trade and cther receivables
2023 2022
Amounts falling due within one year: £ £
Trade receivables 98,949 71,744
Corporation tax recoverable 105,317 -
Other receivables 312,488 -
Prepayments and accrued income 14,436 17,796
531,190 89,540
7 Current liabilities
2023 2022
£ £
Trade payables 30,099 16,412
Corporation tax 172,156 91,331
Other taxation and social security 11,454 9,679
Other payables 134,376 81,733
Accruals and deferred income 21,040 23,124
369,125 222,279




CARLTON HOUSE REST HOME LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

8 Non-current liabilities

2023 2022
Notes £ £
Other horrowings - 93

Included wilhin olher borrowings is Lhe director's loan accounl which is secured by way of a second lixed and Noaling
charge over the assets.

9 Provisions for liabilities

2023 2022
£ £
Deferred tax liabilities 10 32,436 27.674

10 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Liabilities Liabilities

2023 2022

Balances: £ £
Accelerated capital allowances 32,436 27,674
2023

Movements in the year: £
Liakility at 1 July 2022 27,674
Charge to profit or loss 4,762
Liability at 30 June 2023 32,436

Of the deferred tax liability set out above, an amount of £3,258 is expected to reverse within 12 months and relates to
accelerated capital allowances.

" Retained earnings

Retained earnings represents cumulative profits or losses, including unrealised profit on the remeasurement of
investments, net of dividends paid and cther adjustments.




CARLTON HOUSE REST HOME LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

12  Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

Within one year
Between two and five years
In over five years

13 Related party transactions

Remuneration of key management perscnnel

Aggregate compensation

14  Directors’ tfransactions

2023

2023

21,000

2022

16,078
55,203
9,524

2022

18,480

Dividends totalling £123,240 (2022 - £121,800) were paid in the year in respact of shares hald by the company's

directors.

At 30 June 2023, the directors owed the company £312,051 {2022 the company owed the directors: £83) on loan

account. Interest of £3,014 was paid in respect of this loan. The loan is repayable cn demand.

15  Controlling party

The company is conlrolled by the direclors by virlue of their 100% holding of he issued ordinary share capilal.

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



