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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

REPORT OF THE DIRECTORS
FOR THE PERIOD 13 JANUARY 2010 TO 31 MARCH 2011

The directors present their report with the financial statements of the company for the period 13 January 2010 to
31 March 2011

INCORPORATION
The company was incorporated on 13 January 2010 and commenced trading on 11 February 2011

PRINCIPAL ACTIVITY

The principal activity of the company 1n the perniod under review was that of trading tn commercial property Properties
are bought and sold in the ordinary course of business Durtng the time that property 1s held for sale incidental rental
income may be generated which 1s recogmsed as revenue The directors do not currently expect any future changes 1n
the company’s activitics

DIRECTORS
The directors who have held office during the pernod from 13 January 2010 to the date of this report are as follows

N A Taylor - appointed 9 February 2010

A J F Wildman - appointed 9 February 2010

P Burke - appointed 13 January 2010 - resigned 9 February 2010

Huntsmoor Nominees Limuted - appointed 13 January 2010 - resigned 9 February 2010
Huntsmoor Limited - appomnted 13 Januvary 2010 - resigned 9 February 2010

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements 1n accordance with
applicable law and regulattons

Company law requires the dircctors to prepare financial statements for each financial period  Under that law the
directors have elected to prepare the financial statements in accordance with International Financial Reporting
Standards as adopted by the European Union Uader company taw the direciors must not approve the financial
statements unless they are sansfied that they give a true and fair view of the state of affairs of the company and of the
profit ot loss of the company for that period In preparing these financial statements, the directors are required to

- select suitable accountng polictes and then apply them consisiently,

- make judgements and accounting estimates that are reasonabte and prudent,

- prepare the financial staiements on the going concern basis unless 11 15 1nappropnate o presume that the company
will conunue 1n business

The directors are responsible for keeping adequate accounting records that are sufticient to show and explan the
company’s transactions and disclose with reasenable accuracy at any ume the financial position of the company and
¢nable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit informanon (as defined by Secuion 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director in order to make himself aware of any relevant audit information and to establish that the company's
audutors are aware of that information

AUDITORS
The auditors, Deloitte LLP, will be proposed for re-appointment at the forthcoming Annual General Meeung
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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

REPORT OF THE DIRECTORS
FOR THE PERIOD 13 JANUARY 2010 TO 31 MARCH 2011

Thus report has been prepared n accordance with the spectal provisions of Part 15 of the Companies Act 2006 relaung
tc small compantes

ON BEHALF OF THE BOARD:

DA A.J € WitomAN

Date 29 July 2011
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BROOKSHIRE TRADING LIMITED

We have audited the financial statements of Brookshire Trading Limuted for the period from 13 January 2010 to 31 March 2011
which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the Statement of Changes in Equity,
the Cash Flow Statement, the Notes to the Cash Flow Statement and the related notes 1 to 13 The financial reporting framework
that has been apphed in their preparation 1s applicable law and International Financial Reporting Standards (IFRSs) as adopted by
the European Union

Thus report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006 Our audit work has been undertaken so that we might state to the company’s members those matiers we are required to state
to them 1n an auditor’s report and for no other purpose To the fullest extent permutted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opimons we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation of the
financial statements and for being sausfied that they give a true and fair view  Our responsibility 1s to audit and express an opinion
on the financial statements 1n accordance with applicable law and International Standards on Auditing (UK and Ireland) Those
standards require us to comply with the Auditing Practices Board’s Ethical Standards for Audiiors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient to give reasonable
assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error This includes an
assessment of whether the accounting policies are appropriate to the company’s circumstances and have been consistently apphed
and adequately disclosed, the reasonableness of sigmficant accounting estimates made by the directors, and the overall presentation
of the financial statements

In additien, we read all the financial and non-financial informatien 1n the annual report to identify material inconsistencies with the
audited financial statements If we become aware of any apparent material misstatements or inconsistencies we consider the
mplications for our report

Opimon on financial statements
In our opimion the financial siatements

. give a true and fair view of the state of the company’s affairs as at 31 March 2011 and of 1ts profit for the period then ended,
. have been properly prepared 1n accordance with IFRSs as adopted by the European Union, and
. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opumon the informanon given in the Directors’ Report for the financial period for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us 1o report to you 1f, 1n our
opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or

certain chsclosures of directors’ remuneration specified by law are not made, or

we have not received all the informagion and explanations we require for our audit, or

the directors were 0 take advantage of the small companies exemption in preparing the directors’ report
/
Calum #Fhomson (Semior Statutory Auditor)

for and on behalf of Deloite LLP

Chartered Accountants and Statutory Auditor
London

29" July 2011
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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD 13 JANUARY 2010 TO 31 MARCH 2011

Notes £

CONTINUING OPERATIONS

Revenue 18,936
Cost of sales _(3,496)
GROSS PROFIT 15,440
Administrative expenses (2,306)
OPERATING PROFIT 13,134
Finance costs (12,243)
PROFIT BEFORE INCOME TAX 891
Income tax 4 {249
PROFIT FOR THE PERIOD 642

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 642

The notes form part of these financial statements
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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

STATEMENT OF FINANCIAL POSITION
31 MARCH 2011

Notes £
ASSETS
CURRENT ASSETS
Inventores 5 1,442,341
Trade and other receivables 6 22,911
Cash and cash equivalents 7 29,518
1,494,770
TOTAL ASSETS 1,494,770
EQUITY
SHAREHOLDERS' EQUITY
Called up share capial 8 1
Retained earnings 9 642
TOTAL EQUITY 643
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 10 353,878
Financial habilities - borrowings
Interest bearing loans and borrowings 11 1,140,000
Tax payable 249
1,494,127
TOTAL LIABILITIES 1,494,127
TOTAL EQUITY AND LIABILITIES 1,494 770

The financial statements were approved by the Board of Directors on 29 July 2011 and were signed on 1ts behalf by

AN P—

» A.T F. Wit DAAN,

The notes form part of these financial statements
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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD 13 JANUARY 2010 TO 31 MARCH 2011
Called up Profit
share and loss Total
capital account equity
£ £ £

Changes in equity
Issue of share capital l - 1
Total comprehensive income - 642 642
Balance at 31 March 2011 1 642 643

The notes form part of these financial statements
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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

STATEMENT OF CASH FLOWS
FOR THE PERIOD 13 JANUARY 2010 TQ 31 MARCH 2011

Cash flows from operating activities
Cash generated from operations 1

Interest paid

Net cash from operaung activities

Cash flows from financing activities
New loans 1n period

Share 1ssue

Net cash from financing activities

Increase 1in cash and cash equivalents
Cash and cash equivalents at beginning of

period

2

Cash and cash equivalents at end of

period

The notes form part of these financial statements

£

(1 098 240}

__(12.243)

(1 110.483)

1 140 000
I

1,140,001

29518

29,518
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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE PERIOD 13 JANUARY 2010 TO 31 MARCH 2011

] RECONCILIATION OF PROFIT BEFORE INCOME TAX TO CASH GENERATED FROM

OPERATIONS
£

Profit before income 1ax 891
Finance costs 12,243

13,134
Increase in Inventories (1.442,341)
Increase in trade and other receivables (22.911)
Increase in trade and other payables 353,878
Cash generated from operations (1,098,240)

2 CASH AND CASH EQUIVALENTS

The amounts disclosed on the statement of cash flow in respect of cash and cash equivalents are in respect of
these statement of financial position amounts

Period ended 31 March 2011
31311 13110

Cash and cash equivalents 29,518 -

The notes form part of these financial statements
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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 13 JANUARY 2010 TO 31 MARCH 2011

1 ACCOUNTING POLICIES
Brookshire Trading Limited (the * company™) 1s a company 1ncorporated in the Umited Kingdom

Basis of preparation

These financial statements have been prepared 1n accordance with International Financial Reporting Standards
(‘IFRS’) as adopted for use in the EU and therefore the financial statements comply with Arucle 4 of the EU
IAS Regulations IFRSs comprise accounting standards 1ssued by the International Accounting Standards Board
(‘IASB*) and its predecessor body as well as interpretations ssued by the International Financial Reporting
Interpretations Committee (‘IFRIC ) and 1ts predecessor body

Adopted IFRS and IFRS not yet apphed

The following new and revised Standards and Interpretations have been adopted in the current period Their
adoption has not had any sigmficant impact on the amounts reported 1n these financial statements but may
impact the accounting for tuture transactions and arrangements

IFRIC 17 'Distnbutions of Non-cash Assets to Owners
IFRIC 18 ‘Transfers of Assets from Customers providing guidance on accounting for such transacuons

The following amendments were made as part of Improvements 10 IFRSs (2009)

Amendment to IFRS 2 ‘Share-based Payment’
Amendment to IAS 17 ‘Leases’
Amendment to IAS 39 ‘Financial Instruments Recognition and Measurcment

At the date of authonsanon of these financial statements, the following Standards and Interpretations, which
have not been applied 1n these financial statements, were 1n 1ssue but not yet etfective (and 1n some cases had
not yet been adopted by the EU)

IFRS 9 ‘Financial Instruments’

IAS 24 (amended) ‘Related Party Disclosures’

IAS 32 (amended) ‘Clanfication of Rights Issues’

IFRIC 19 Exunguishing Financial Liabihties with Equity Instruments’
IFRIC 14 (amended) ‘Prepayments of a Minimum Funding Requirement

Improvements to IFRSs (May 2010}

The adoption of IFRS 9 which the company plans to adopt tor the year beginning on 1 January 2013 will impact
both the measurement and disclosures of Financial Instruments

The directors do not expect that the adoption of other standards listed above will have a material impact on the
financial statements of the company and the group (n future periods

Measurement convention
The financial statements are prepared on the historical cost basis

Going concern

The directors, atter making enquiries, have a reasonable expectauon that the company and the group have
adequate resources to continue 1n operational existence for the foresceable future despite the current uncertain
economic climate Accordingly they conunue te adopt the going concern basis in preparing the financial
slatements
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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 13 JANUARY 2010 TO 31 MARCH 2011

1. ACCOUNTING POLICIES (continued)

Investments

The company classifies 1ts financial investments at fair value through the Statement of Comprehensive Income
The category of fair value through the Statement of Comprehensive Income has two sub-categones — those that
meet the definition as being held for trading and those that the company chooses to designate as fair value

Receivables
Receivables do not carry any interest and are stated at their norminal value as reduced by appropnate allowances
for estimated trrecoverable amounts

Inventories

Inventories are valued at the lower of cost and net realisable value Cost 1s based on the latest cost principle on
the basis that inventory valuations based on first in first out compared to latest cost are neghgible Valuation
mncludes expenditure mcurred 1n acquiring the inventories and bringing them to their existing location and
condition

Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership 1o the lessee All other leases are classified as operating leases Rentals under operating
leases are charged on a straight hine basis over the lease term, even 1f the payments are not made on such a basis

Cash and cash equivalents
Cash comprises cash on hand and demand deposits

Impairment

At each balance sheet date, the company reviews the carrying amounts of 1ts tangible assets 1o determing
whether there 1s any indication that those assets have suffered an impairment loss If any such indication exists,
an impairment loss 1s recognised for the amount by which the asset’s carrying amount exceeds 11s recoverable
amount, If any The recoverable amount is the higher of an asset’s fair value less costs to sell and value 1n use

Employee benefits
Pension schemes
Payments to defined contnibution retirement benefit schemes are charged as an expense as they fall due

Revenue

Revenue 15 measured at the fair value of the consideration received or receivable and represents amounts
recervable for goods and services provided in the normal course of business, net of discounts, VAT and other
sales-telated taxes

Turnover, which this period 1s derived wholly from continuing activities, represents the amounts denived from
the provision of goods and services which fall within the company’s ordinary trading activities, stated net of
value added tax Turnover 1s attributable to one geographical market, the United Kingdom

Expenses
All expenses are accounted for on an accruals basis
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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 13 JANUARY 2010 TO 31 MARCH 2011

1. ACCOUNTING POLICIES (continued)

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax

The tax currently payable 1s based on the taxable profit for the period Taxable profit differs from net profit as
reported mn the iIncome statement because 1t excludes 1tems of mcome or expense that are taxable or deductible
in other periods and 1t further excludes items that are never taxable or deductible The company’s liability for
current tax 1s calculated using 1ax rates that were apphcable at the balance sheet date

Deferred tax 15 the tax expected to be payable or recoverable on differences between the carrying amount of
assets and habilities 1n the financial statements and the corresponding tax bases used n the computation of
taxable profit, and 1s accounted for using the balance sheet habihty method Deferred tax habilities are
recogmsed for all taxable temporary differences and deferred tax asseis are recognised to the extent that 1t 1s
probable that taxable profits will be available against which deductible temporary differences can be utilised

The carrying amount of deferred tax assets 1s reviewed at each balance sheet date and reduced to the extent that
1t 15 no longer probable that sufficient profits will be available to allow all or part of the asset to be recovered

Dwvidend distribution
Interim and final dividends are recognised 1n the period in which they are declared

Critical accounting judgements and key sources of estimation uncertainty
There were no critical accounting judgements or sources of estimation uncertainty affecting the financial
statements

2. EMPLOYEES AND DIRECTORS

There were no staff costs for the period ended 31 March 2011

Directors' remuneration

3. OPERATING LEASES
Leases as lessor

The company leases out shop properties under operating leases The future mimmum lease payments under non-
cancellable leases were as follows

Less than one year £nl
Between one and five years £ 114,800
Toial lease payments £ 114,800

Leases as lessee

The company had not entered into any leases agreements as lessee
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BROOKSHEIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 13 JANUARY 2010 TO 31 MARCH 2011

4 INCOME TAX

Analysis of the tax charge

£
Current 1ax
Tax 249
Total tax charge 10 1ncome statement 249
5 INVENTORIES
£
Property at cost 1,442,341
6 TRADE AND OTHER RECEIVABLES
£
Current
Trade debtors 18,386
Prepayments 4,525
22,911
7 CASH AND CASH EQUIVALENTS
£
Bank accounts 29,518
8 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal
value £
1 Ordinary £1 1

1 Ordinary share of £1 was allotted and fully paid for cash at par during the penod
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BROOKSHIRE TRADING LIMITED (REGISTERED NUMBER: 07125033)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 13 JANUARY 2010 TO 31 MARCH 2011

9 RESERVES

Retained
earnings
£
Profit for the period 642
At 31 March 2011 642
10 TRADE AND OTHER PAYABLES
£
Current
Trade creditors 1,243
UK taxation 4,152
Other creditors 4,050
Brookshire Capital LLP 298,194
Accruals and deferred income 46.239
353,878
11 FINANCIAL LIABILITIES - BORROWINGS
£
Current
Loan from Caledona
Investments PLC 1,140,000
1,140,000
Terms and debt repayment schedule
| year or
less
£
Loan from Caledonia
Investmenis PLC 1,140,000
1,140,000

This loan 1s a drawdown on a revolving credit facility bearing 1nterest at a commercial rate It s secured by a
charge over the assets of the company
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