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Plan B International Solutions Limited
Directors' Report

Year Ended 31 January 2020

The directors present their report and the financial statements for the year ended 31 January 2020.
Directors of the company

The directors who held office during the year were as follows:

MrW T Cross

Mr A P Moulding

Mr J Holmes

Principal activity

The principal activity of the company is textile import and design.

Small companies provision statement

This report has been prepared in accordance with the special provisions relating to companies subject to the small
companies regime within Part 15 of the Companies Act 2006.

Business review

Over the past two years the company has been principally invelved in the development of recyclable textiles and the
technology to recycle them. The company have been investing substantial levels of time and resources in these
emerging technologies to create a range of breakthrough solutions that will enable all garments made through Plan B
to be recycled. The investment has been significant and against a challenging market we felt this was the solution to
the environmental challenges that our industry is faced with. The Directors will continue to invest in carbon reduction,
environmentally positive production methods and closed loop manufacturing which they believe is the only sustainable
way forward for the garment industry. The benefits of this long term investment strategy will be a growth in new
markets and a strong competitive advantage that will see the company succeed.

Approved by the Board on 1 October 2020 and signed on its behalf by:

MrW T Cross
Director
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Plan B International Solutions Limited
Balance Sheet

31 January 2020

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current (liabilities)/assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Total equity

Note

[E=23 Néa T N

2020 2019
£ £

3,631 -
76,265 76,773

1 1

79,897 76,774
22,984 15,976
133,836 884,853
63,891 196,972
220,711 1,097,801
(257,790) (921,475)
(37,079) 176,326
42,818 253,100
(3,400) (24,329)
2,976 3,142
42,394 231,913
3 3

42,391 231,910
42,394 231,913

The notes on pages 4 to 13 form anFi,ntegrzaI part of these financial statements.
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Plan B International Solutions Limited
Balance Sheet

31 January 2020

For the financial year ending 31 January 2020 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006 and the option not to file
the Profit and Loss Account has been taken.

Approved and authorised by the Board on 1 October 2020 and signed on its behalf by:

Mr W T Cross
Director

Company Registration Number: 07122242

The notes on pages 4 to 13 form anFi,nteg%aI part of these financial statements.
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Plan B International Solutions Limited
Notes to the Unaudited Financial Statements

Year Ended 31 January 2020

1 General information

The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
71-75 Shelton Street

London

WC2H 2JQ

The principal place of business is:
Unit 6 Seaton Park

36 William Prance Road
Plymouth

Devon

PL6 5WR

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out helow. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A -
'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 20086.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclesed in the
accounting policies certain items are shown at fair value.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision of
services in the ordinary course of the company’s activities. Turnover is shown net of value added tax, returns, rebates
and discounts and after eliminating sales within the company.

Revenue is recoghised when the order is delivered.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated into the respective
functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary items carried at fair
value that are denominated in foreign currencies are retranslated at the rate on the date when the fair value is
re-measured.

Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.
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Plan B International Solutions Limited
Notes to the Unaudited Financial Statements

Year Ended 31 January 2020

Tax

Tax is recognised in profit or loss, except that a change attributable to an item of income or expense recognised as
other comprehensive income is also recognised directly in other comprehensive income.

The current corperation tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates taxable
income.

Deferred tax is recognised on all timing differences at the balance sheet date unless indicated below. Timing
differences are differences between taxable profits and the results as stated in the profit and loss account and other
comprehensive income. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set up
against deferred tax assets so that the net carrying amount equals the highest amount that is more likely than not to
be recovered based on current or future taxable profit.

Tangible assets

Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, cther than land and properties under construction over
their estimated useful lives, as follows:

Asset class Depreciation method and rate
Plant and machinery 33% straight line

Fixtures and fittings 33% straight line

Motor vehicles 15% reducing balance

Office equipment 33% straight line

Amortisation

Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over their
useful life as follows:

Asset class Amortisation method and rate
Website 33% straight line
Investments

Investments in equity shares which are publicly traded or where the fair value can be measured reliably are initially
measured at fair value, with changes in fair value recognised in profit or loss. Investments in equity shares which are
not publicly traded and where fair value cannot be measured reliably are measured at cost less impairment.

Interest income on debt securities, where applicable, is recognised in income using the effective interest method.
Dividends on equity securities are recognised in income when receivable.
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Plan B International Solutions Limited
Notes to the Unaudited Financial Statements

Year Ended 31 January 2020

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is determined
using the first-in, first-out (FIFO) method.

The cost of finished goods and work In progress comprises direct materials and, where applicable, direct labour costs
and those overheads that have been incurred in bringing the stocks to their present location and condition. At each
reporting date, stocks are assessed for impairment. If stocks are impaired, the camrying amount is reduced to its
selling price less costs to complete and sell; the impairment loss is recognised immediately in profit or loss.

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis over the
period of the lease.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership 1o the lessee.

Assets held under finance leases are recognised at the lower of their fair value at inception of the lease and the
present value of the minimum lease payments. These assets are depreciated on a straight-line basis over the shorter
of the useful life of the asset and the lease term. The corresponding liability to the lessor is included in the Balance
Sheet as a finance lease obligation.

Lease payments are apportioned between finance ccsts in the Profit and Loss Account and reduction of the lease
obligation so as to achieve a constant periodic rate of interest on the remaining balance of the liability.

Defined contrikution pension obligation

A defined centribution plan is a pension plan under which fixed contributions are paid into a pension fund and the
company has no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient
assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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Plan B International Solutions Limited
Notes to the Unaudited Financial Statements

Year Ended 31 January 2020

Financial instruments

Classification

The company holds the following financial instruments:

= Short term trade and other debtors and creditors;

+ Bank loans; and

+ Cash and bank balances.

All financial instruments are classified as basic.

Recognition and measurement

The company has chosen to apply the recognition and measurement principles in FRS102.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument and derecognised when in the case of assets, the contractual rights to cash flows from the assets expire or
substantially all the risks and rewards of ownership are transferred to another party, or in the case of liabilities, when
the company’s obligations are discharged, expire or are cancelled.

Except for bank loans, such instruments are initially measured at transaction price, including transaction cests, and
are subsequently carried at the undiscounted amount of the cash or other consideration expected to be paid or
received, after taking account of impairment adjustments.

Bank loans are initially measured at transaction price, including transaction costs, and are subsequently carried at
amortised cost using the effective interest method.

3 Staff numbers

The average number of persons employed by the company (including directors} during the year, was 6 (2019 - 6).
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Plan B International Solutions Limited

Notes to the Unaudited Financial Statements

Year Ended 31 January 2020

4 Intangible assets

Cost or valuation
Additions acquired separately

At 31 January 2020

Amortisation
Amortisation charge

At 31 January 2020
Carrying amount

At 31 January 2020
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Website Total
£ £

5,418 5,418
5,418 5,418
1,787 1,787
1,787 1,787
3,631 3,631




Plan B International Solutions Limited

Notes to the Unaudited Financial Statements

Year Ended 31 January 2020

5 Tangible assets

Cost or valuation

At1
February
2019

Additions
Disposals

Leasehold
£

1,153

Furniture,
fittings and
equipment
£

19,588
400

Motor
vehicles
£

64,744
33,995
(41,250)

Property
improvements
£

64,127

Other
property,
plant and

equipment
£

2,696

At 31
January
2020

1,153

19,988

57,489

64.127

3,696

Depreciation
At1

February
2019

Charge

for the

year
Eliminated

on

disposal

231

231

16,622

1,820

43,160

6,274

{27.498)

12,826

12,826

5,696

At 31
January
2020

462

18,442

21,936

25,662

5,696

Carrying amount

At 31

January
2020

691

1,546

35,553

38,475

At 31
January
2019

922

2,966

21,584

51,301

Included within the net book value of land and buildings above is £691 (2019 - £922) in respect of leasehold land and

buildings.
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Plan B International Solutions Limited
Notes to the Unaudited Financial Statements

Year Ended 31 January 2020

6 Investments

2020 2019
£ £
Investments in subsidiaries 1 1
Subsidiaries £
Cost or valuation
At 1 February 2019 1
Provision
Carrying amount
At 31 January 2020 1
At 31 January 2019 1

Details of undertakings

Details of the investments (including principal place of business of unincorporated entities) in which the company
holds 20% or more of the nominal value of any class of share capital are as follows:

Proportion of voting
Undertaking Registered office Holding rights and shares held

2020 2019
Subsidiary undertakings

North Quay House
Sutton Harbour

Plan B (R&D) Limited Plymouth i 1009 1009
PLA ORA Crdinary %o %o

England and Wales

Subsidiary undertakings
Plan B (R&D) Limited
The principal activity of Plan B (R&D) Limited is that of a dormant company.
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Plan B International Solutions Limited
Notes to the Unaudited Financial Statements

Year Ended 31 January 2020

7 Debtors

Trade debtors
Other debtors
Prepayments

8 Creditors

Creditors: amounts falling due within one year
Note

Due within one year

Loans and borrowings 9
Trade creditors

Amounts due to group undertakings 12
Corporation tax

Social security and other taxes

Other creditors

Accrued expenses

Creditors: amounts falling due after more than one year
Note

Due after one year
Loans and borrowings 9
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2020 2019

£ £

2,704 151,153
131,132 265,870
- 467,830
133,836 884,853
2020 2019

£ £
76,204 65.379
176.008 693.486
1 1

- 26,393

1,701 1,942
1,776 83,424
2,100 50,850
257,790 921,475
2020 2019

£ £

3,400 24,329




Plan B International Solutions Limited

Notes to the Unaudited Financial Statements

Year Ended 31 January 2020

9 Loans and borrowings

Loans and borrowings due after one year

Bank borrowings
HP and finance lease liabilities

Current loans and borrowings
Bank borrowings

Bank overcrafts

Hire purchase contracts

Other borrowings

10 Share capital

Allotted, called up and fully paid shares

Qrdinary A Shares of £0.10 each
Ordinary B Shares of £0.10 each
Ordinary C Shares of £0.10 each
Ordinary D Shares of £0.10 each
Ordinary E Shares of £0.10 each

2020 2019

£ £

- 4,092

3,400 20,237

3,400 24 329

2020 2019

£ £

4 0 4102

67,133 51,347

2,400 7.350

2,580 2,580

76,204 65,379

2020 2019

No. £ No. £
8 0.80 8 0.80
10 1.00 10 1.00
3 0.80 8 0.80
2 0.20 2 0.20
2 0.20 2 0.20
30 3 30 3

11 Financial commitments, guarantees and contingencies

Amounts not provided for in the balance sheet

The total amount of financial commitments not included in the balance sheet is £51,250 (2019 - £66,250).
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Plan B International Solutions Limited

Notes to the Unaudited Financial Statements

Year Ended 31 January 2020

12 Related party transactions
Advances to directors

2020
Director
Directors loan account interest charged at 2.5%

Director
Directors loan account interest charged at 2.5%

Director
Directors loan account interest charged at 2.5%

At1 At 31
February Advancesto Repayments January
2019 director by director 2020
£ £ £ £
15,278 {48,037) 4,125 (29,153)
9,535 {44,562) 5,636 (29,869)
5,649 {36,741) 4,466 (27,191)
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



