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Registration of a Charge

Company name: NEOBRAND NO. 2 LIMITED
Company number: 07116114

XTMMHKUW

Received for Electronic Filing: 13/03/201

Details of Charge

Date of creation:  28/02/2018
Charge code: 07116114 0002
Persons entitled: SECURE TRUST BANK PLC

Brief description.  FREEHOLD LAND AT 87 AND 87A NEWINGTON CAUSEWAY, LONDON
SE1 6DH, REGISTERED WITH TITLE NUMBER LN41289.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07116114 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DWF LLP

Electronically filed document for Company Number: 07116114 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7116114

Charge code: 0711 6114 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th February 2018 and created by NEOBRAND NO. 2
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 13th March 2018 .

Given at Companies House, Cardiff on 15th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SECURITY AGREEMENT

DATED 23 _&b}@-{azy 2018

NHOBRAND NO.2 LIMITEDR

WEOBRAND NG, 3 LIMITED

and
SECURE TRUST BANK PLC
" LMA RET.SA 01 {investraent pm;ﬁ:rtiés) S 4 “ . 18 November 2016
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THIS DEED is dated 7§ Fezomam 2018 and is made

BETWEEN: /

Y] MNEQBRAND NOL.2 LIMITED (Registered number: 07116114} (the Borrower),

{2y MNEOBRAND NO.3 LIMITED {Registered number: 11025063 (th?é Mominee); and

3} SECURE TRUST BANK PLC (the Security Agent) as security trustee for the Secured Parties (as
defined in the Facility Agreement defined below).

BACKGROUND:
{A) The Chargor enters into this Deed in connection with the Facility Agreement (as defined below).

(B} It is intended that this document takes effect as a deed notwithstanding the fact that a party may only
execuie this document under hand.

IT IS AGREED as follows:
1. DEFINITIONS AND INTERPRETATION
il Definitions
In this Deed:
Act means the Law of Property Act 1925,
Chargors means the Borrower and the Nominee.

Facility Agreement means the loan facility agreement dated on or around the date of this Deed
hetween (ameong others) the Borrower, the Nominee and the Security Agent..

Investmenis means;

{a} all shares in any Subsidiary owned by cach Chargor or held by any nominee or trustee on its
behalf and
(b} all other shares, stocks, debentures, bonds or other securities or investments owned by each

Chargor or held by any nominee or frustee on its behalf,

Mortgaged Property means all frechold or leasehold property included in the definition of Security
Asset.

Party means a party to this Deed.

Receiver means a receiver or receiver and manager or administrative receiver, in each case
appointed under this Deed.

Relevant Confract means:

{a) an appeintment of 2 Managing Agent;
{n an agreemant relating to the purchasze of the Property by a Chargor;
LMAREF SAO! (imvestment properties) a ' o 8 November 2016
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{c) any Deveiopment Document {as defined in the Facility Agreement); and
() any other document designated as such by the Security Agent and the Chargors.

Secured Liabilities means all present and future obligations and liabilities {whether actual or
contingent and whether owed jolotly or severally or in any other capacity whatsoever) of each
Transaction Obligor to any Secured Party under each Finance Document, except for any obligation
which, if il were so included, would resuli in this Deed contravening section 678 or 679 of the
Companies Act 2006.

Security Asset means any asset of a Chargor which is, or is expressed to be, subject to any Security
created by this Deed. : - AR

Security Period means the period beginning on the date of this Deed and ending on the date on
which all the Secured Liabilities have been unconditionally and ircevocably paid and discharged in
fuli.

1.2 Consiruction

{a) Capitalised terms defined in the Facility Agreement have the same mcamng in this Deed
unless expressly defined in this Deed.

{t) The provisions of clause 1.2 (Construction) of the Facility Agreement apply to this Deed as
though they were set out in full in this Deed except that references to the Facility Agreement
will be construed as references to this Deed.

{c) Unless a contrary indication appears, a reference in this Deed to;
{i) & Finance Document or Transaction Document or any other agreement or instrument
is a reference to that Finance Document or Transaction Document or othax
~ agreement or instrumeni as amended, novated, %upp]e'm"él{téd extended or restated:’
(i) any rights in respect of an asset inclades:
(AD all amounts and proceeds paid or payable; -
{B) all rights to make any demand or claim; and
(9 all powers, remedies, causes of action, security, guarantees and indemnitics,
in each case in respect of or derived from that asset:
{iii} any share, stock, debenture, bond or other security or investraent includes:
(A} any dividend, interest or gther distribution paid or payable;
(B} any right, money or property accruing or offered at any time by way of redemption,
substitution, exchange, bonus or preference, under option rights or otherwise,
in each case in respect of that share, stock, debenture, bond or other scourity or investment;
anid
{iv) the term this Security means any Securily oreated by this Deed.
LMAREF.SA DI {investrneént propecties) A I " 18 November 20167 77
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(@)

(e)

()

(&)

Any covenant of the Chargors under this Deed {other than a payiment obligation which has
been discharged) remains in force during the Securily Period.

The terms of the other Finance Documents and of any other agreement or instrument
between any Parties in relation to any Finance Document are incorporated in this Deed to the
extent required to ensure that any pwported disposition, or any agreement for the
disposition, of any frechold or leasehold property contained in this Deed is a valid
disposition in accordance with section 2(1) of the Law ol Properiy (Miscellaneous
Provisions) Act 1989,

If the Becurity Agent considers that an amount paid to a Sccured Party under a Finance
Document is” capable of being avoided or otherwise set aside on the liquidation or
administration of the payer or otherwise, then that amount will not be considered to have
been irrevocably paid for the purposes of this Deed.

Unless the context otherwise requires, a reference to a Security Assel includes the procesds
of any disposal of that Security Asset,

i3 Third party rights

(a)

{b)

()

Unless expressly provided to the contrary in a Finance Document, a person who is not a
Party has no right under the Third Parties Act o enforce or to enjoy the benefit of any term
of this Deed.

MNotwithstanding any term of any Finance Document, the consent of any person who is not a
Party is not required to reseind or vary this Deed at any time,

Any Receiver may enforce and enjoy the benefit of any Clause which expressly confers
rights on i, subject to paragraph (b) above and the provisions of the Third Parties Act.

2, CREATION OF SECURITY

21 - Geperal

{a) The Chargors must pay or discharge the Secured Liabilities in the manner provided for in the
Finance Diocuments.

{0 All the security created under this Deed
{i) is created in favour of the Security Agent;
{ii) iz created over present and fuiure assets of the Chargors;
(iii) is security for the payment of all the Secured Liabilities; and
(iv) is made with full title guarantec in accordance with the Law of Property

{(Miscellangous Provislons) Act 1964,
{c) The Security Agent holds the benefit of this Deed and this Security on trust for the Securaed

LMAEREF,SA al { investment p'mp:':ﬁ;ies){
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22 Land
{a) Each Chargor charges:
{1 by way of a first legal mortgage all estates or inferests in any frechold or leaschold
property now owned by it; this includes the real property (if any) specified in
Schedule 1 (Real Property); and
(i (to the extent that they are not either the subject of a mortgage under parapraph (i)
above or freehold or leasehold property in Scotland) by way of a first fixed charpge
all estates or interesis in any frechold or leaschold properly now or subsequently
owned by it. .. o : .
{b) A reference in this Clause 2 to a mortgage or charge of any frechold or leaschold property
includes:
() all buildings, fixtuores, fittings and fixed plant and machinery on that property; and
{ii} the bepefit of any covenants for title given or entered into by any predecessor in title
of a Chargor in respect of that property or any moneys paid or payable in respect of
those covenants.
2.3 Investments
Each Chargor;
{a) mortgages by way of g first logal mortgage all shares in any Subsidiary owned by it or held
by any nominee or trustee on its behaif; and
{b) {to the extent that they are not the subject of 8 mortgage under paragraph (a} above) ::harges
CT T by wiay of 4 Tirst fixed CHarge is inforést i all it Investments, ~ 7 7 T
2.4 Plant and machinery
T the extent that they are not the subject of a mortgage or a first fixed charge under Clause 2.2+ -
{Land}, cach Chargor charges by way of a first fixed charge all plant and machinery owned by that
Chargor and its interest in any plant or machinery in ifs possession. "
2.5 Credit balances
{a} Each Chargor charges by way of a first fixed charge all of its rights in respect of any
Account, any amount standing to the credit of any Account other than the General Account
and the debt represented by it
(h) Fach Chargor charges by way of a first fixed charge all of its rights in respeci of any account
it has with any persoen other than the accounts referred to in paragraph (a) above, any amount
standing to the credit of any such account and the debt represented by it
2.6 Book debts ete.
Each Chargor charges by way of g first fixed charge:
{a} all of its book and other debis;
(b all other moneys due and owing to it; and
"IMAREF SA 01 (investment propertiesy ~ 7777 R " ' ) U 8 Movember 20157



the benefit of all rights in relation to any item under paragraphs (a} to (b) above.

{c)
2.7 Insurances
{a} Each Chargor assigns absolutely, subject to a proviso f{or re-assignment on redemption, all of
its rights under any contract or policy of insurance taken out by it or on ils behalf or in which
it has an interest (topether, the Insurance Righés).
(b To the extent that they have not been effectively assigned under paragraph (a) above, each

Chargor charges by way of a first fixed charge all of its Insurance Rights.

- 2.8 - - Other confracts -

{a}) Each Chargor:

{i} assigns absolutely, subject to a proviso for re-assignment on redemption, all of its
vights:

{A) under each Lease Document;

{B) in respect of all Rental fncome;

{Cy under any guarantee of Renlal Income contained in or relating to any Lease
Document;

{In under each Relevant Contract; and

{E) under any document, agreement or instrument to which it and any nominee or
trustee is parly in respect of an Investment; and

C{i) chargés by way of a first fixéd charge all of itd rights under any other document,

agreement or instrument to which it is a party except to the extent that it is subject to
any fixed security created under any other term of this Clause 2.

{b) To the extent that they have not been effectively assigned under paragraph (a)(i) above, each -
Chargor charges by way of a first fixed charge all of its rights Jisted under paragraph (a)(i)
above.

2.9 Miscelianeons

Fach Chargor charges by way of first fixed charge:

{a) its goodwill;

{h} the henefit of any Authorisation {(statutory or otherwise} held in connection with its use of
any Security Asset;

(e) the right to recover and receive compensation which may be payable to it in respect of any
Authorisation referred to in paragraph (b} above;

(d) its uncalied capital; and

{(2) the benefit of all rights in relation to any item under paragraphs (a) io {d} above.

:LM:A:REF.SA.OI (im;'e.éti'm:nt émpeﬁi“eé) e o B . . o . 18 Movember ?i]ié .
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2.10

3.1

Fh}ﬁtiug charge

{a} Each Chargor charges by way of a first floating charge all its assets not otherwise effectively
mortgaged, charged or assignad by way of fixed mortgage, fixed charge or assignment under
this Clanse 2.

{b) Except as provided below, the Securily Agent may by notice to a Chargor convert the

tloating charge created by this Clause 2.10 (Floating charge) into a fixed charge as regards
any of thai Chargor's assets specified in that notice ift

(i) an Bvent of Default is continuing; or

(ii) the Security Agent, acting reasonably, considers those assets Lo be in danger of

being seized or sold under any form of distress, attachment, execution or other legal
process or to be otherwise in jeopardy. '

{c) The floating charge created by this Clause 2.10 (Floating charge) may not be converted into
a fixed charge solely by reason of:

{1} the obtaining of a moratorium; or
(i} aything done with a view to obtalning a moratorium,

under section 1A of the Insclvency Act 1986,

{4 The floating charge created by this Clause 2.10 (Floating charge) will (in addition to the
circumstances when this may occur under the general law) automatically convert into a fixed

charge over all of a Chargor's assets if an administrator is appointed or the Security Agent
receives notice of an intention to appoint an administrator,

charge for the purpose of paragraph 14 of Schedule B1 to the Insolvency Act 1986.

RESTRICTIONS ON DEALINGS
Security
Except as expressly allowed under the Facility Agreement or this Deed, the Chargors must not create
or permit to subsist any Security on any Security Asset.
32 Disposals
Except as expressly allowed under the Facility Agreement or this Deed, the Chargors must not enter
into a single transaction or a series of transactions (whether related or not and whether voluntary or
involuntary) to dispose of all or any part of any Security Asset.
4. LAND
4.1 MNotices to tenants
Each Chargor must:
{a) serve a notice of assignment, substantially in the form of Part 1 of Schedule 2 (Forms of
Letter for Occupational Tenanis), on each tenant of the Mortgaged Property, such notice to
be served:
LMARETT.8A D! {investment propedies) ’ A S e T T 18 November 2018

E705TE16-5

C(ey T The floating charge eredtéd by this Clavse 2.10 (Floating chdrge) is a qualifying Néating "~



(i} on the date of this Deed for all tenants in place on that date; and

{ii} for any new tenand, prompily following a written request by the Security Agent upon
such tenant entering into a Lease Document; and

(b} use reasonable endeavours to ensure that each such fenant acknowledges that notice,
substantially in the form of Part 2 of Schedule 2 (Forms of Letter for Gecupational Tenants).

4.2 Acquisitions

If a Chargor acquires any freehold or leasehold property in England and Wales in accordance with
the Facility Agreement after the date of this Deed it must: :

{(a) notify the Security Agent immediately;

{b) immediately on request by the Security Agent and at the cost of that Chargor, execute and
deliver 1o the Security Agent a legal morigage over thal property in favour of the Security
Agent in any form which the Security Agent may require; and

(c)

{i} if the title to that frechold or leasehold property is registered at the Land Registry or
required 1o be so registercd, give the Land Registry written notice of this Security;
and

(i1} if applicable, ensure that this Security is correetly noted againgt that title in the fitle
register at the Land Registry.

4.3 Land Registry

The Chargor consents 10 a resiriction in the following terms being entered into on the Register of
Title relating to any Mortgaged Property registered at the Land Regisiry:

"Meo disposition of the registered estate by the proprietor of the registered estale is to be registered

" owithout & written consent signed by the proprietor for the time being of the charge dated | iin
~ favour of Secure Trust Bank PLC referred to in the charges register or their conveyancer, (Standard
- Form PY".

4.4 Dieposit of title deeds

Each Chargor must immediately:

{a) deposit with the Security Agent all deeds and documents necessary (o show good and
marketable title to any property referred to in Clause 4.2 (Acquisifiens) (the Title
Diocuments);

(b} procure that the Title Documents are held at the applicable Land Registry to the order of the
Security Agent; or

{c) procure that the Title Documents are held to the order of the Agent by a firm of solicitors
approved by the Security Agent for that purposc.

. LMAREESA.0] (_'inve:ﬂtme:nt pmpf:réiés)' . - o . " 18 November 2014
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5.  INVESTMENTS

5.1 Deposit

Hach Chargor must immediately:

(2)

(b}

5.2 Calls

(a)

G)

deposit with the Security Agent, or as the Security Agent may direct, all certificates and
other documents of title or evidence of ownership in relation to its Investments: and

executs and deliver to the Security Agent all share transfers and other documents which may
be requested by the Security Agent in order to enable the Security Agent or its nominees to

. be registered as the owner of or otherwise obiain alegal titie to its Invesiments. .

Fach Chargor must pay all calls or other payments due and payable in respect of any of its
Tnvestments,

If a Chargor fails to do so, the Security Agent may pay the calls or other payments in respect
of any of ifs Tnvestments on behalf of that Chargor. Such Chargor must immediately on
request reimburse the Security Agent for any payvment made by the Security Apent under
this Clause 5.2 (Calls}.

5.3 Other obligations in respect of Investments

{a}

G R

(c)

Each Chargor must promptly send a copy to the Security Agent of, and comply with all
requests for, information which is within is knowledge and which are made under any law
or regulation or any similar provision contained in any articles of association or other
constitutional document, or by any listing or other awthority, relating to any of ifs

Investments. If it fails to do so, the Security Agent iy elﬁc‘. to pi Owde ﬁuch 111fomnat10n as

it may have on behalf of such Chargor.

Each Chargor must comply with all other conditions and obligations assumed by it in respect .

of any of its Investments,

The Security Agent is not obliged to:

{1y perform any obligation of a Chargor;
{ii) make any payment;

(iif)  make any enquiry as to the nature or sufficiency of any payment received by it or a
Chargor; or

{iv) piesent or file any claim or take any other action to collect or enforce the payment of
any amount to which 1 may be entitled under this Deed,

in respect of any of its Investments,

5.4 Yoting rights

ST0E7H16-5

{a) Before this Becurity becomes enforceable:
{i) the voting rights, powers and other rights in respect of ifs Investments will be
exercised:
"LMA RFF.SA.01 (investment propertics) R B ) ooy o C U R November 201607 7T



6. ACCOUNTE
6.1 General
In this Clause 6 Account Bank means a person with whom an Account is maintained under the
Facility Agreoment,
6.2 Book debts and receipis
{a} Fach Chargor must get in and realise its:
{1 Rental Income and other amounts due fmm tenants or any other ovcupicrs of the
' ' Mortgaged Property; and -
(iiy"  book and other debts and other moneys due and owing to i,
in the ordinary course of its business and hold the procecds of the gefting in and realisation (umntil
payment inte an Account if required in accordance with paragraph (b) below) ou trust for the
Security Agent.
() Each Chargor must, except to the extent that the Security Agent otherwisc agrees, pay all the
proceeds of the getting in and realisation into an Account in accordance with the Facility
Agresment.
6.3 Notices of charge
Fach Chargor must:
(a) immediately serve a notice of charge, substantially in the form of Part 1 of Schedule 3
{Forms of Letter for Account Bank), on each Account Banl; and
by use reasonable endeavours to epsure that each Account Bank acknowledges the nolice,
substantially in the form of Part 2 of Schedule 3 (Forms of Letter for Account Bank),
i.M.A:REF.SA,(ﬁ.e{'i.nvastméﬁtbrope.rﬁes) S 11 . ' iSNovember%lﬁ

{A) by each Chargor; or

(" if exercisable by the Security Agent, in any manner which such Chargor may direct
the Security Agent in writing; and

{iiy all dividends, distributions or other income paid or pavable in relation to any of its
Investmends in accordance with the Facility Agreement must be paid into the
General Account.

) Each Chargor must indemnify the Security Agent against any loss or liability incurred by the
Security Agent as a conseguence of the Scourity Agent acting in respect of dny of its
Investments as permitied by this Deed on the direction of that Chargor. -

() After this Security has become enforceable, the Securily Agent may exercise (in the name of
each Chargor and without any further consent or authority on the part of such Chargor) any
voting rights and any powers or rights which may be exercised by the lsgal or beneficial
owner of any Investment, any person whe is the holder of any Investment or otherwise.

RFOGTS16-5



INSURANCES
Fach Chargor must:

{3 immediately serve a notice of assignment, substantially in the form of Part 1 of Schedule 4
{Forms of Letter for Insurers), on each counterparty fo an Insurance; and

(1) use reasonable endeavours to ensure that such counterparty acknowledges that notice,
substantially in the form of Part 2 of Schedule 4 (Forms of Letter for Insurers).

8. OTHER CONTRACTS

Each Chafg(}r must, at the reqﬁeét of the Security Agent; |

{a) immediately serve a notice of assignment or charge (as applicable), substantially in the form
of Part 1 of Schedule 5 (Forms of Letter for Other Contracts), on each counterparty to a
contract listed in Clause 2.8 (Other contracts); and

(b} use reasonable endeavours to ensure that each such parly acknowledges that notice,
substantially in the form of Part 2 of Schedule 5 (Forms of Letter for Other Caniracts).

9. WHEN SECURITY BECOMES ENFORCRARLE
8.1 Event of Default
This Security will become immediately enforceable if an Event of Default oceurs and is continuing.
9.2 Discretion
After this Security has become enforceable, the Security Agent may enforce all or any part of this
* Secuority i any manner it sees it or as instructed in accordance with the Facility Agreement. '
9.3 Statutery powers -
The power of sale and other powers conferred by section 101 of the Act, as amended by this Deed,
will be immediately exercisable al any time after this Security has become enforceable,
id. EMFORCEMENT OF SECURITY
16.1  General

{2} For the purposes of all powers implied by statute, the Secured Liabilities are deemed to have
become due and payable on the date of this Deed.

{b} Section 103 of the Act {restricting the power of sale) and section 93 of the Act (restricting
the right of consolidation) do not apply to this Security.

{c} The siatutory powers of leasing conferred on the Security Agent are extended so as o
authorise the Security Agent to lease, make agreements for leases, accepl surrenders of
leases and grant options as the Security Agent may think it and without the need to comply
with any provision of section 99 or section 100 of the Act.

" LMAREF 8401 (investment properticsy 7 . T oagc ooy ’ R U I8 November 2016
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10.2  No liability as mortgagee in possession

Neither the Security Agent nor any Receiver will be liable, by reason of entering into possession of a
Seourity Asset, to account as mortgages in possession or for any loss on realisation or for any default
or omission for which a mortgagee in possession might be liahle,

10,3 Privileges

The Security Agent and sach Receiver is entitled to all the rights, powers, privileges and immunities
contferred by the Act on mortgagees and recelvers duly appoeinted under the Act, except that section
103 of the Act does not apply.

104 Protection of third parties

No person (including a purchaser) dealing with the Security Agent or a Receiver or its or higther
agents will be concerned to cnguire:

{a) whether the Secured Liabilitles have become payable;

(b} whether any power which the Security Agent or a Receiver is purporting 1o exercise has
hecome exercisable or is being properly exercised;

{c} whether any money remaing due under the Finance Documents; or
{d) how any money paid to the Security Agent or to that Receiver is to be applied.

10.58 }?:edemption of prior morigages

{a) At any time after this Security has become enforceable, the Security Agent may:
() tedeeid any priot Security against any Reécurity Assetl; dndior
{i) _  procure the transfer of that Security to itself; andfor

(i) settle and pass the accounts of the prior mortgagee, chargee or encumbrancer; any
accournts so settled and passed will be, in the absence of manifest error, conclusive
and binding on each Chargor. )

) Hach Chargor must pay to the Security Agent, immediately on demand, the costs and
expenses incurred by the Secuwrity Agent in connection with any such redemption and/or
transfer, including the payment of any principal or interest.

16.6  Contingencies

If this Security is enforced at a time when no amount is due under the Finance Documents but at a
time when amounis may or will beeome due, the Security Agent {or 2 Receiver) may pay the
proceeds of any recoveries effected by it into a suspense account or other account selected by it

18.7  Financial collateral

{a To the extent that the Sccurity Assets constitute "financial collateral” and this Deed and the
obligations of each Chargor under this Deed constitute a "security financial collateral
arrangement” {in each case, for the purpose of and as defined in the Financial Collateral
Arrangements (No. 2) Regulations 2003}, the Security Agent will have the right after this

' LMAREF.SA D] (investment properties) ' 13 S {8 November 2016
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i RECEIVER
11.1  Appeintment of Receiver
{a} Except as provided below, the Security Agent may appoint any one or more persons (o be a
Receiver of all or any part of the Security Assets it
{i) this Security has become cnforceable; or
(i) a Chargor so requests to the Security Agent at any time.
{h Any appointment under paragraph (a) above may be by deed, under seal or in writing under
{ts hand.
{c) Except as provided below, any restriction imposed by law on the right of a mortgagee to
appoint a Receiver {including under section 109(1} of the Act} does not apply to this Deed-
- {d) - - The Sccurity Agent is not ertitied to appoint a Receiver solely as a result of the obtaining of
& moratorium (or anything done with a view to obtaining a moratorium) under section 1A of
the Insolvency Act 1986, ’
(&) The Becurity Agent may not appoint an administralive receiver {as defined in section 29(2)
of the Inzolvency Act 1986) over the Secirity Assets if the Security Agent is prohibited from
so doing by scetion 7T2A of the Insolvency Act 1986 and ne exception to the prohibition on
appointing an administrative receiver applies.
1.2 Remgoval
The Sceurity Agent may by writing under 18 hand (subjecl to any requirement for an order of the
court in the case of an administrative receiver) remove any Receiver appointed by it and may,
whenever it thinks fit, appoint 2 new Receiver in the place of any Receiver whose appointment may
for any reason have terminated.
113  Bemunecration
The Security Agent may fix the remuneration of any Receiver appointed by it and the maximum rate
specificd In section 109(6) of the Act will not apply.
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Security has become enforceable to appropriate all or any part of that financial collateral in
or fowards the satisfaction of the Secured Liabilities.

{t Where any financial collateral is appropriated:

(i) if it is listed or traded on a recognised exchange, its value will be taken as being the
value at which it could have been sold on the exchange on the date of appropriation;
or

(i) in any other case, its value will be such amount as the Security Agent reasonably

determines having taken into account advice obiained by it from an independent
- commercial property adviser, investment bank or accountancy. firm of national
standing selecied by it,

and each Finance Party will give credit for the proportion of the value of the financial collateral
appropriated o its use.
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11.4  Agenf of the Chargors

(2)

(b

A Receiver will be deemed to be the agent of the Chargors for all purposes and accordingly
will be deemed to be in the same position as a Recelver duly appointed by a morigages
under the Act. The Chargors alone are responsible for any contracts, engagements, acts,
amissions, detaults and losses of a2 Recelver and for any labllities incurred by a Recelver,

Mo Secured Party will incur any lability {(either 1o the Chargors or to any other person) by
reason of the appointment of a Receiver or Tor any other reason.

11.5  Relationship with Sccurity Agent

T the fullest extent allowed by law, any right, power or discretion conferred by this Deed (either
gxpressty or impliedly) or by law on a Receiver may after this Security becomes enforoeable be
exercised by the Security Agent in relation to any Security Asset withowt first appointing a Recelver
and notwithstanding the appoiniment of a Receiver,

iz. POYWERS OF RECEIVER

121 General

(a)

(b

A Recelver has all of the rights, powers and discretions set out below in this Clause 12 in
addition io those conferred on it by any law. This includes:

(i in the case of an administrative receiver, all the rights, powers and diseretions
conferred on an administrative receiver under the Insclvency Act 1986; and

{ii} otherwise, all the rights, powers and discretions conferred on a recelver {or a
receiver and manager) under the Act and the Insolvency Act 1986,

If there is more than one Receiver holding office at the same time, each Receiver may
{uniess the document appointing him/her states otherwisc) exercise all of the powers
conferred on a Receiver under this Deed individually and to the exclusion of any other
Receiver.

12.2 Possession

A Receiver may take immediate possession of, get in and realise any Security Asset.

12.3  Carry on husiness

A Receiver may carry on any business of the Chargors in any marmer he/she thinks (i

12.4 Employecs

57087516-5

{a) A Recelver may appoint and discharge managers, officers, agents, accountants, servants,
workmen and others for the purposes of this Deed upon such terms as to remuneration or
otherwise as he/she thinks fit.

(k) A Receiver may discharge any person appointed by the Chargors.
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12,5

12.6  Hale of assets

{a) A Heceiver may sell, exchange, convert into money and realise any Sceurity Asset by public
auction or private contract and generally in any manner and on any terms which hefshe
thinks fit.

{b) The consideration for any such transaction may consist of cash or non-cash consideration
and any such consideration may be pavable in a lump sum or by instalments gpread over any
period which he/she thinks fit

{c) Fixtures, other than landlord's fixtures, may be severed and sold separately from the property
containing them without the consent of the Chargors.

12.7  Leases

A Recelver may let any Security Asset for any term and at any rent {with or without a premium)

which he/she thinks fit and may accept a surrender of any lease or tenancy of any Security Asset on

any terms which he/she thinks fit (including the payment of monsy to a lessee or tenant on a

surrender).

12.8  Compromise

A Receiver may settle, adjust, refer to arbitration, compromise and arrange any claim, acoount,

dispute, queshon or demand with or by 2 ﬁny persen who is or cla‘ima to bs a creditor of a Chargor or '

relating in any way fo any Security Asset. ' R

12.9. Legal actions
A Receiver may bring, proscoute, enforee, defend and abandon any action, suit or procesdings in
relation to any Security Asset which he/she thinks fit.
12.10  Heceiply
A Heeetver may give a valid receipt for any moneys and execute any assurance or thing which may
be proper or desirable for realising any Security Asset.
12.11  Subsidiaries
A Receiver may form a Subsidiary of a Chargor and transfer to that Subsidiary any Security Asset.
12.12  Delegation
A Recciver may delegate his/her powers in accordance with this Deed.
12.13 Lending

A Receiver may lend money or advance credit to any person.
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Borrow money

A Receiver may raise and borrow money either unsecured or on the security of any Security Asset
either in priority to this Security or otherwise and generally on any terms and for whatever purpose
which he/she thinks £t
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12,14

Protection of asseils
A Receiver may,

{a) effect any repair or insurance and do any other act which any Charger might do in the
ordinary conduct of its business to protect or improve any Security Asset;

{b) commence and/or complete any building operation; and
{c) apply for and maintain any planning permission, building regulation approval or any other
Authorisation,

in each case as he/she thinks i1,

12,15  Other powers

A Receiver may;

{a) do all other acts and things which he/she may consider necessary or desirable for realising
any Security Assel or incidental or conducive to any of the rights, powers or discretions
conferred on a Recelver under or by virtue of this Deed or law;

(&) exercise in relation 1o any Security Asset all the powers, authorities and things which he/she
would be capable of exercising if he/she were the absclute beneficial owner of that Security
Asset; and

{c) use the names of the Chz'u‘gcrs for any of the above purposes.

13. APPLICATION OF PROCEEDS

Al dmndUits from timie 10 Hms 8céived of récovered by the Sefurity Ageérnt'dr any Reéciver puirshanit

to the terms of this Deed or in connection with the realisation or enforcement of all or part of this

Security will be held by the Security Agent and applied in accordance with the Facility Agreement.

This Clause 13:

{a) is subject to the payment of any claims having priority over this Sceurity; and

by does not prejudice the right of any Secured Party to recover any shortfall from the Chargors.

14, EXDPENBES AND INDEMNITY

Each Chargor must:

{a} immediately on demand pay to each Secured Party the amount of all costs and expenses
{inchuding legal fees) incurred by that Secured Party in connection with this Deed including
any arising from any actual or alleged breach by any person of any law or regulation; and

{b} keep each Secured Party indemnified against any failure or delay in paying those costs or
sxpenses.
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15,  DELEGATION
151 Power of Attorney

The Security Agent or any Reecelver may, at any time, delegate by power of attorney or otherwise to
any person for any period all or any right, power, authority or discrotion exercisable by @t under this
Deed. '

157 Terms

Any such delegation may be made upon any terms and conditions (including the power fo sub-
- delegate) and subject to any restrictions that the Security Agent or that Receiver (as the case may be) .
may, in its discretion, think fit in the interests of the Sccured Parties.

153 Eiability

Meither the Security Agent nor any Recelver shall be bound to supervise, or be in any way
responsible for any damages, costs or losses incurred by reason of any misconduct, omission or
default on the parl of, any such delegate or sub-delegate.

6, FURTHER ASSURANCES

{a) The Chargor must promptly, at its own expense, take whatever action the Security Agent ar
a Receiver may require for:

{i} creating, perfecting or protecting any security over any Security Asset; or

{ii) facilitating the realisation of any Security Asset, or the exercise of any right, power
or discretion exercisable, by the Security Agent or any Receiver or any of their
respective delegates or sub-delegates in respect of any Security Asset.

{5 The action that may be required under paragraph (a) above includes;
'{i) the execution of any morigage, ) chargé, transfer, conveyancé, aséighﬁl.ent' ar
assurance of any asset, whether to the Security Agent or 10 its nominees; or

{ii} the giving of any notice, order or direction and the making of any filing or
registration,

which, In any such case, the Security Agent may consider necessary or desirable.
17. POWER OF ATTORNEY

Bach Chargor, by way of security, irrevocably and severally appoints the Security Agent, each
Receiver and any of their respective delegates or sub-delegates to be iis attorney with the full power
angd authority of that Chargor o execcule, deliver and perfect all deeds, instruments and other
documends in its name and otherwise on its behalf and to do or cause to be done all acts and things,
in each ¢ase which may be required or which anv atforney may in its absolute discrction deem
necessary for carrying out any obligation of that Chargor under or pursuant (o this Deed or generaily
for enabling the Security Agent or any Receiver to exercise the respective powers conferred on them
under this Deed or by law. Bach Chargor ratifies and confirms whatever any attorney does or
purports to do under its appointment under this Clause 17,
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8. MISCELLANEOUS

181 Continning Security

This Security i3 & conlinuing security and will extend to the uliimate balance of the Secured
Liabilities regardless of any intermediate paymoent or discharge in whele or in part.

18.2  Liability not discharged

The Chargors' liability under this Deed in respect of any of the Secured Liabilities shall not be
dnscharged prejudiced or affected by:

(a)

(b)

(e)

(d)

(e}
(6

{2

(hy
(1

any mtermed}ate paymem qctﬂemem of account or discharge in whole or in par’t of the
Secured Liabilities;

any variation, extension, discharge, compromise, dealing with, exchange or renewal of any
right of remedy which the Secured Parties may now or after the date of this Deed have from
or against the Borrower or any other person in connection with the Secured Liabilities;

any act or omission by the Secured Parties or any other person in taking up, perfecting or
enforcing any Security, indemnity, or guarantee from or againsi the Borrower or any other
Nerson;

any termination, amendment, variation, novation or supplement of or to any of the Secured
Liabilities;

any grant of time, indulgence, waiver or concession to the Borrower or any other person;

any insolvency, bankruptcy, liquidation, administration, winding up, incapacity, limitation,

disability, the d1sc§1arg3a by operation of law, or any change in the constitution, name or style
of the Borrower of any other person;

arly invalidity, illegality, unenforceability, irregularity or frustration of any actual or
purported obligation of, or Secudity held from, the Bomower or any other person in
contiection with the Scciired Liabilities;

any claim or enforcement of payment from the Borrower or any other person; or

any other act or omission which would not have discharged or affected the Hability of the
Chargors had it been a principal debtor or by anything done or omitted by any person which,
but for this provision, might operate to exonerate or discharge the Chargors or otherwise
reduce or extinguish their liahility under this Deed.

18.3 Immediate recourse

Bach Chargor waives any right it may have to require any Finance Parties:

B705TE1B-8

{a) to take any action or obtain judgment in any court against the Borrower or any other person;
(b} to make or file any claim in a bankruptey, liquidation, administration or insolvency of the
Borrower or any other person; or
{c) to make demand, enforce or seek to enforee any claim, right or remedy against the Borrower
or any other person,
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before taking steps to enforce any of its rights or remedies under this Deed.
184 MNon-competition

Each Chargor warrants fo the Security Agent that it has not taken or received, and shall not take,
exercise or receive the benefit of any rights from or against the Borrower, its liguidator, an
administrator, co-guarantor or any other person in connection with any lability of, or payment by,
the Chargors under this deed but:

{a) if any of the rights is taken, exercised or received by a Chargor, those rights and all monies
at any time received or held in respect of those rights shall be held by such Chargor on trust
for the. Security Agent for application in or towards the discharge of the Secured. Liabilities .. . ... . ¢
yncler this deed; and '

{ on demand by the Security Agent, the Chargor shall promptly transfer, assign or pay {o the
Security Agent all rights and all monies from time to time held on trust by such Chargor
under this clause 18.4.

18.5 Tacking

Each Lender must perform its oblipations under the Facility Agreement (including any obligation to
wmake available further advances).

18.6 Mew Accounts

(a} If any subsequent charge or other interest affects any Security Asset, a Secured Party may
opern a new account with the Chargors.

{b) If that Secured Party does nol open a new aceount, it will nevertheless be treafed as if if had

done 50 at the time when it received or was deemed to have recsived notice of that charge or

{c} . As from that time all paymenis made o that Secured Party will be credited or be treated as
having been credited to the new account and will not operate to reduce any Secured
Liahility. ' '

187  Time deposits
Without prejudice to any right of set-off any Secured Party may have under any other Finance
Document or otherwise, if any time deposit matures on any account a Chargor has with any Secured
Party within the Security Period when:
{a) this Security has become enforceable’; and

by noe Secured Lisbility is dus and payable,

that time deposit will automatically be renewsd for any further maturity which that Secured Party
considers appropriate.

18.8 Motice to Chargors

This Deed constitutes notice in writing to the Chargors of any charge or assigument of a debt owed
by a Chargor to any Transaction Obligor and contained in any other Security Document.

LMAREF 3A DI (investment propertiesy ' 2000 T ' T T g Navember 2016 T
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19. RELEARE

At the end of the Security Period, the Finance Parties must, at the request and cost of the Chargors,
take whatever action is necessary to release its Security Assets from this Security.

24, GOVERNMING LAW

This Deed and any nor-contractual obligations arising out of or in connection with it are governed
by English law,

THIS DEED bas been executed and delivered a5 a deed on the date stated at the beginning of this Deed.

" LMAREFSADL {in&esémeﬁtp?aﬁﬁéies} ' R B ' T 18 November 2016
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SCHEDULE 1

REAL PROPERTY
1 Address | Tenure T Land Registry title number
87 and 87A Newington Causewsay, London SE1 | Frechold | LN41289
LeoH - e ' SANRE: REEES
" "LMAREF.SA.01 (investment properties) o o e e ' 18 Movember 2016
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SCHEDULE 2
FORMS OF LETTER FOR OGCCUPATIONAL TENANTS
PART 1
WNOTICE TO OCCUPATIONAL TENANT

To: [Ocenupational tenant]

- Copy: . |Security Agent] {as Security Agent as defined below)
[Date]
Diear Sirs,
Re: [Property address]

Hecurity Agreement dated | i between [Chargors]
and [Security Agent] {the Security Agreement)

We refer to the lease dated | 1 and made between | Jand{ 1{the Lease).
This letter constitutes notice to you that under the Security Agreement we have assigned absolutely (subject
to a proviso for re-assignment on redemption) to [Security Agent] (as trustes for the Secured Parties as

reforred to in the Security Agreement, the Security Agent) all our rights under the Lease.

We confirm that:

“{aj) we will remain Hahle onder the Liease to perform all the obligations assurmed by us under the Lease;
and
(b)  none of the Security Agent, its agents, any receiver or any other person will at any time be under any

obligation or liability to you under or in respect of the Lease.

We will also remain entitled to exercise all our fights, powers and discretions under the Lease, and you
should continuc to give notices under the Lease to us, unless and uniil you receive notice from the Security
Agent to the contrary stating that the security under the Security Agreement has become enforceable. In this
event, all the rights, powers and discretions will be exercisable by, and all notices must be given to, the
Security Agent or as it directs,

We irrcvocably instruct and authotise you to pay all rent and all other moneys payable by vou under the
Lease to our account {with the Security Agent] at | 1, Account MNo. | 1, Sort Code | 1 {the
Hent Account),

The instructions in this letter apply until you receive notice from the Security Agent to the confrary and
notwithstanding any previous instructions given by us.

The instructions in thizs lstter may not be revoked or amended without the prior writien consent of the
Security Agent,

This letter and any non-coniractual obligaiions arising out of or in connection with it are governed by
English law.

LMA REE.SA 01 (investment properties) T C 23 ' o ' 18 Movemtber 2016
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Please confirm your agreement to the above by signing the attached acknowledgement and retumning it to the
Security Agent at [address] with a copy to us.

Yours faithfully,
(Aﬁthbrised Sigﬁatory}

| .(Au;i.hox:i.sed Sigﬁatéfy} o

[Chargors]

© LMAEEFSAD! {investment propértiss) A ST T8 Nevenber 2016
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ACENOWLEDGEMENT OF OCCUPATIONAL TENANT

To: ISecurity Agent] (a3 Security Agent)
Attention: I
[Date]
Trear Sirs,
Re: [Property address)
Sec.urity Agreemént dated { | i between [{Chargors]
and [Security Agent} {the Security Agreement)
We confirm receipt from [Chargors] (the Chargors) of a notice dated | 1 (the Natiee) in relation (o the
Lease (as defined in the Notice).
We confirm that we:
{a} accept the Instructions comained in the Notice and agree to comply with the Notice;
(b have not received any notice of any prior security over the Lease or that any third party has or will

have any right or interest In, or has made or will be making any claim or demand or taking any
action In respect of, the rights of the Chargors under or in respect of the Lease;

(c) must pay all rent and all other moneys payable by us under the Lease inte the Rent Account {as
defined in the Notice); and

{d) mus‘i con‘tmue to pay those moneys into the Rent Account {as def’ ned in the ‘\fotlce) umﬂ we teceive

This letter and any non-comtractual obligations arising out of or in connection with it are governed by
English law.

Yours faithfully,

BR K A E K B M NGB N R N PR S SRR TR

{Occupational tenant]
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SCHEDULE 3
FORMS OF LETTER FOR ACCOUNT BANEK
PART 1
NOTICE TO ACCOUNT BANK

To: [Account Bank]

. Lopys, [Security Agent] {as Sceurity Agent as delined below)

{Date]
Dcar Sirs,

Security Agreement dated | ] hetween [Chargors]
and [Security Agent] (the Security Agreement)

This ietter constitutes notice to vou that under the Security Agreement we have charged (by way of a first
fixed charge} in favour of [Security Agent] {as trustee for the Secured Parties as referred to in the Security
Agreement, the Security Agent) all our rights in respect of any account, and any amount standing to ihe
credit of any account, maintained by us with vou (the Accounts).

We irrevocably instruct and authorise vou to

from the Security Agent;

i

{c)  hold all sums standing to the credit of any Account to the order of the Security Agent; and

{d} in respect of any Account other than our account with [ 7 (account number [ L sortcode[ D)

{the General Account), pay or release any sum standing to the credit of any such Account in
accordance with the written instructions of the Security Agent.

We are not permitted to withdraw any amount from any Account other than the General Account without the
prior written consent of the Security Agent.

In respect of the General Account, we are permitted to withdraw any amount from the General Account for
any purpose unless and until vou receive a notice from the Security Agent to the contrary stating that we are
no longer permitted to withdraw any amount from the General Account without its consent. If and from the
date on which you receive any such notice, we will not be permitied to withdraw any amount from the
General Account without the prior writien consent of the Security Agent.

We acknowledge that vou may comply with the instructions in this letter without any further permission
from us.

The instructions in this letier may not be revoked or amended without the prior writien consent of the
Security Agent.

" LMARDE SA 01 (nvestment propertiesy’ L 26 o - © T 1B Noveinber 2016
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{a) disclose to the Securily Agent any information relating to any Account requested from you by the
Security Agent;
-(by- - - -comply with the terms of any written notice or Instruetion relating to-any Account received by you =7 v



This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Please confirm your agreement to the above by sending the attached acknowledgement to the Security Agent
at [address] with a copy to us.

Yours faithfully,

HA S R

(Authorised Signatory) -

(Authorised Signatory) |

{Chargors]

" LMA RET.SA0! {investment propertios) ' wr ' s S 18 November 2016
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ACENOWLEDGEMENT OF ACCOUNT BANK
To: [Security Agent] (as Security Agent)

Copy:  [Chargors]

[Date]
Dear Sirs,
Security Agrecment dated | | between [Chargors]
. and [Security Agent] (the Security Agreement). . . |
We conflirm receipl [rom [Chargors} {the Chargors) of a notice dated | 1 {the Motice) of & charge upon

the terms of the Secwrity Agreement over all the rights of the Chargors to any amount standing to the credit
of any of the Chargors' accounts with us (the Acesunts).

We confirm that we:

{a) accept the instructions contained in the Notice and agree to comply with the Notice;
) have not received notice of any prior security over, or the intevest of any third party in, any Account;
{c) have neither claimed nor exercised, nor will claim or exercise, any security interest, set-off, counter-

claim or other right in respect of any Account;

{d} will not permit any amount to be withdrawn from any Account other than the General Account {as
defined in the Notice) without your prior written consent; and

{e} will comply with any notice we may recelve from the Security Agent in respect of the General
b ke Aﬁc@unt- e e e e . e PR B

The Accounts maintained.with us are:
[Specify accounis and account numbers|

This letier and any non-centractual obligations arising out of or in connection with it are governed by
English law.

Youurs faithfully,

{Authorised signatory)
[Account Bank]
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SCHEDULE 4
FORMS OF LETTER FOR INSURERS
PART 1
NOTICE TO INSURER
Te: [Insurer]

~ Copy: [Security Agent] {as Security Agent as defined helow)

[Date]

Dear Sirs,

Becurity Agreement dated | ] hetween [Chargors]
and [Security Agent] {the Security Agreement)

This letter constitutes notice to you that under the Security Agreement we have assigned absolutely, subject
to a proviso for re-assignment on redemption, to [Security Ageni] {as trustee for the Secured Parties as
referred to in the Seewrity Agreement, the Security Agent; all our rights in respect of [inseri details of
contract of insurance] (the Insurance).

We confirm that:

{a) we will remain lable under the Insurance to perform all the obligations assumed by us under the
Insurance:; and

(b none of the Secirity Agent, its ageénts, any receiver or any other person will at any time be under any

obligation or Hability to you under or in respect of the Insurance {unless, and 1o the extent, otherwise
expressly provided for n the Insurance). ’

We will also remain entitled to exsrcise all our rights, powers and discretions under the Insurance, and you
should contime t¢ give notices and make payments under the Insurance to us (uniess, and to the extent,
otherwise expressly provided for in the Insurance or in any insurer letter you may have issued to the Security
Agent in respect of the Insurance), unless and until vou receive notice from the Securlty Agent fo the
contrary stating that the security under the Security Agresment has become enforceable. In this event, all the
rights, powers and discretions will be exercisable by, and notices must be given and payments must be made
to, the Security Apent or as it divecis {unless, and to the extent, ctherwise expressly provided Tor in the
Insurance or in any insurer letter vou may have issued to the Security Agent in respect of the Insurance).

We irrevocably instruct and suthorise you to disclose to the Security Agent any information relating to the
Insurance requested from you by the Security Agent.

The instructions in this letter may not be revoked or amended without the prior writien consent of the
Security Agent.

This letter and any non-counfractual obligations arising ouf of or in connection with it are governed by
English law.

Please acknowledae receipt of this letler by sending the attached ackunowledgement 1o the Securily Agent at
[address] with a copy o us,

LMA REF.8A 01 (in.vcstmcﬁt pmpércics) - ' . 20 . . - 18 November 2016
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Yours faithfully,

R T R B L B RN R e

{Authorised Signato.!;y}.

hpda 2 aes N AN T

{Authorised signatory}

{Chargors]

TLMALRER SA0] (imvestment properties
57057518-5
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ACKNOWLEDGEMENT OF INSURER
To: [Security Agent] (as Security Agent)

Copy: [Chargors]

{Date]
Diear Sirs,
Security Agrecment dated | 1 between {Chargors]
- and [Security Agent] (the Security Agreement)
We confirm receipt from [Chargors] (the Chargors) of a notice dated [ 1 (the Motice) of an assignment

* on the terms of the Security Agresment of all the Chargors' righis in respeet of [ingert detalls of the contract

of insurance] (the Insurance).

We confirm that we:
{a} accept the instructions contained in the Notice and agree to comply with the Notice; and
{b) will give notices and make payments under the Insurance as directed in the Notice.

This letter and any non-contractual obligations arising out of or in comnection with it are governed by
English law.

Yours faithfully,

E e AR e R A R W w Ry ey

(Insurer] *

[ MA REF.SA 01 {investment properties) o o 31 S ' o ' 18 November 2016
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SCHEDULE S
FORME OF LETTER FOR OTHER CONTRACTS
PART 1
NOTICE TG COUNTERPARTY
To: [Contract Counterparty]
[Date]
Diear S;rs,

Seeurity Agreemont daded | 1 between [Chargors]
and [Security Agent] (the Security Agreement)

This letter constitutes notice to vou that under the Security Agreement we have [assigned absolutely, subject
to & proviso for re-assignment on redemption,)/[charged by way of & first fixed charge] to [Security Agent]
{as trustee Tor the Secured Parties as refurred 1o in the Scowrlty Agreement, the Security Agent) all our rights
in respect of [insert details of contract] (the Contract).

We confirm that:

{c) we will remain liable under the Coniract to perform all the obligations assumed by us under the
Contract; and

- {d) - - none of the Security Agent, its agents; any receiver or any other person will at any time be under any
obligation or liability to you under or in respect of the Contract.

We will also remain entitled to exercise all our rights, powers and discretions under the Contract, and you
should continue to give notices and make payments under the Contract to us, unless and umtil you receive
notice from the Sccurity Agent to the contrary stating that the security under the Secwrity Agreement has
become enforceable. In this event, all the rights, powers nd discretions will be exercizable by, and notices
must be given and payments must be made to, the Security Agent or as it directs.

We irrevocably instruct and authorise you to disclose to the Security Agent any information relating to the
{Contract requested from you by the Security Agent,

The instructions in this lotter may not be revoked or amended without the prior writlen consent of the
Security Agent.

This letter and any non-contractual obligations arising out of or in connection with #t are governed by
English law.

Please acknowledge receipt of this letter by sending the attached acknowledgement to the Security Agent at
[address] with a copy to us.

LMAREFSADI {investmen( properiies) ~  ~ I B T T 18 November 2016
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Yours faithfully,

L e m Ay R R T R LR AT

Authorised signatory)

arewead 2w bW e e R

{Authorised signémry)

[Chargors]

LMAREF A0 (}nvéstmen‘. proparties} - o e S 18 November 2016
570587516-5




1

| AGKNOWLEDGEMENT OF COUNTERPARTY
To; [ Security Agent] {as Security Agent)

Copy: [Chargors]

iDate]
Diear Sirs,
Security Agreement dated | 1 between [Chargors]
_and [Security Agent] (the Security Agresment)
We confirm receipt from [Chargors] (the Chargors) of a notice dated | 1 (the Motiee) of [an

assignment}/{fixed charge]’ on the terms of the Security Agreement of ail the Chargors' rights in respect of
[insert details of the contract] (the Contract).

We confirm that we:
{c) accept the instructions contained in the Notice and agree to comply with the Notice; and
{d) will give notices and make payments under the Contract as directed in the Notice.

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Yours faithfully,

(Al.lth. ised signatory) o
[Contract counterparty]

" IMAREF.84 81 {investment praperties) R - T T T November 2016

EFQETE16-5



Chargors

EXECUTED AS A DEED by
Mepbrand MNo.? Limited
acting by

Director

In the presence oft
Witness's signature!
MName:

Address:

FXECUTED AS A DEED by
Meohrand No.3 Limited
acting by

- Director i
In the presence of:
Witness's signatures

MNamge:

Address:

LMAREF S:‘\.Ol (invastmcnf propertics)
B708TB1G-5

SIGNATORIES
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Security Agent

EXECUTED and DELIVERED as a DEED by
SECURE TRUST BANEK PLC acting by Director/Authorised Officer
Director/Avthorised Officer

in the presence of:

Witness® Signature
-Witness® Mame In Full
Address

Cecupation

OR

Executed and Delivered as a deed by

SECURE TRUST BANK PLC acting by two duly
appointed Attorneys under a Power of Attomey
dated Z0 February 2017

Attormev

S T

Aftorne,

.........................................................

LAMAREF 5401 {investment prapertios} . Cag 18 November 2018 ©



SIGNATORIES

Chargors

EXECUTED AS ADEED by 3
MNeobrand No.2 Limited
acting by

U -

Director

In the presence of’

Witness's signature? RIS
Name: ~QOSEPHNE Qe

Address: KINGSLEY MAPLEY LLP
Knights Quarter
14 St Johns Lane
ECiM 4A7

EXECUTED AR A DEED by
MNeobrand No.3 Limited
acting by

g M

Director

In the presence of!
Witness's signature: _ o
Name: "\ EVHN & A lne T

Address; KIMNGSLEY NAPLEY LLP
Knights Quarter
14 St Johns Lane
ECIM 4A]

LMA REF.SA 01 (investment properties) 35 18 November 2016
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