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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7115144

Charge code: 0711 5144 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th April 2017 and created by IMD TRADING LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

21st April 2017 .

Given at Companies House, Cardiff on 24th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS PLEDNGE AND ASSIGNMENT is given by deed the

. . T .
rh day of f%g‘? rach o thousand and {7

By IMD Trading Ltd {"the Customer” which expression shill

Mumber 711514 include any person deriving title under

ST the Custoner)

to HSBC Bank pic {"the Bank" Company Number 14259 whiclh expression shall inelude its snccessors and
assigns).

1. Interpretation
i.1 T this Deed:
" Agsionment” means the assigiment referred toin Clanse 2.1 (b} below,

"Bank's Obligation” means (17 any and every documentary credic, draft, bill of exchange, prowmsssory
note. negotiable instrumend of any Kind, advance, bond, gmmnim indemmnity, nndertaking or othicr
abligation issved, confirmed, wndertaken, paid, accepted, negotiated, disconnted, endorsed or made by the
Bank.at the Customer's requess, (2) any and every lighility of the Baok under any such obligation or nnder
any rengwal, extension, increase or variation of such obligation aved 73y any and every liabality undertaken
by-ilic Bank to-any of 1S subsidiarics, affiliates or correspondents i respect of any such obligation 8¢in
respect of any fenewal, exiension, increase or variation of sny such oblipation;

"Cominission” means any fee andfor comnussion charged by the Bank'in conntetion with any Ba nk's
Oblimation;

"Customer's Liahilities” means all monies and liabilities which now are or shall-at any time hereafter be
e, owing o ineuirod 1o the Bank ’b\’ the CustOMET N ATh CUTTeNCY OF CUrTeneics it whiether actually or
contingently and whether preseutly or in the fature and whether solely or Jjointly with aay other peison and
whether as |3!”Hlm§3’!f or sufety or i any way whatsoever incheding withow limifation {as well afler s before
any demand riade of judgement obtained) ingerest, discount, foes, pernmission, banking charges and other
twinl charges and expenses (o g Tull indemnity basis) computed and componnded from time W bimg in
accordance with (he ferms agroed between the Costomer and the Bank relatmg, thereto (if any) and it ihe
absence of any such sgreed terms compuled and compounded from time to tme according 1o the current
pmcme of the Bank (but so that interest shall be computcd at the rate of 3 per centum por ganuu Over, the

Ramic's bage rate from dme o tiue roling): and the words iCnstomers Linbilities” shall not include any
monies and labilities arising under a regulated Congumer Credit Act Agreement falling within Part Voof
fhe Consuner Credit Act 1974, unléss specifically agreed between the Customier and the Bank;

"Docnmentary Crodit” means a documentary credit isgvied or oonfivmed by the Bank ot the request of or
for the account of the Costomer and any commitment by the: Baidk to issue or confivne such-oredit and also
includes anv such credit or coinmitrient as extended or aimended,

"Decuments” means all drafts, bills of exchange. other negotrable msiruments of any description, Bills of
lading and other documents of title, combined and other transportation dovements, dock-warsants. delvery
orders, warghonse warrants and receipts and olher storage documests, insurance policies and certificates
and other instrmments and other documents representing or relating 1o goods and/or produce {whether or
not constitnting or evidencing title to them) which goods and/or documents are i the actaal or constictive
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passession ot comrol of, or held by, to the order of, under an attornment in the Bank's favour or othorwise
o behalf of the Bank is agents of i1s nominces from time to time whether by deposit with and/or
endorsenent (o and/or transfer to the Bank, its agents or its nominees andfor otherwise and whether for
custady, cotlection, security, presentation under a Documentary Credit ot any other resson and whether or
tiot in (he ordisary cotrse of banking business and whether i England or elsewhere:

"Exehange Hate" means the rate for converting one currency into another currency which the Bank
determings 1o be prevailing in the relevant foreign exchange market at the relevant time such determination
to bo conclusive and binding. on the Customer;

"Expenses” nueans all expenses (on o full indenmity busis), includmg ( without Thnitation) legal fees, from
time to-fime paid or incurred by the Bank at any tinie in connection with the Documents, Goods, any.
Bauk's Obligation or the Customer's Lisbilities or in taking, petfecting, preserving. defentding or enforcing
this Trced or in exercising any rightor power under ihis Deed or otherwise:

Tnody™ means the goods and/or produce o which Documents relate;

"Interest” means inderest af the rate or rates agreed from time to e between the Bank and the Custowmer
and in the absence of such agrebment in respect of any obligation or liability at the rate of 3 per centam por

i over the relevant base rate of the Beank from time o time ruling and computed and compounded

from timie 16 fime in sceordance with the terms agreed between the Customer and the Bank relating theieto
(il amy) and in the absence of any such agreed terms computed and compoundsd froar time 1o dime
acoording Lo the corrent practice.of The Bank;

"Pledge” means the pledge refersed to i Clanse 2.1 () below,

Secnrity
Thie Custowmer herchy

(wy phedees, with il il guarantee, to the Bank, by way of a conlinuing security, the Docpments and the
Groods for the discharge and payment of (he Customer’s Liabilities which habilities thve. Customer
govenants o discharge on derind,-and

assigns, with Tl title guarantee, to the Bank all rights and-claims to which the Customer is now or

“ ity {he Fiture become entitled in relation to theproceeds of any policy of insurance now or im the
futiire issued with respect to the Goods, except 1o the extent that such assigninent would constiniic a
charge registerable under Section 393 of the Companics Act 19835, suliject to reassignment on
redemiplion.

{b}

The Pledge and Assignment.and the Bank's rights under such Pledge and Assignment are in addition 10 any
other seourity interest presend or future held by the Bank from the Costomer gr any othir person for the
Customer's Lishilities and shall not merge with or prejuthioe of be préjudiced by any such security ot any
other-contractival or kgal righis of the Bask.

Sections 93011 and 103 of The Law of Property Act 1925 shall not apply to the Pledge o the Assignment,

11 the Customer:

() fails o pay or discharge any of the Customer's Liabilities when the same ought to be paid and
ischarged by the Customer (whether on demand or.at scheduled maturity o1 by acctloration or
othervise as the case may bef, or

(b7 is in default of any of the terms of this Deed or any trust receipt relnting to the Goods: or
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dndicates oiherwisy in wiiling. thev sha

{¢}  is unable oradmits to being unable lo pav its debts as they become due or is subject to any
pioceedings in or analopous lo nsolveney, bankrupiey. administration or liquidation or enters 1nio
any compogition or-arrangement for the benefit of its creditors o 1t 4 receiver or administrative
recelver is appointed in respect of any of the Customer's assets or if legal procéss 18 leyvied orenforced
ppainst fuy of 18 assits] oF _

() any action i threatendd or taken which mught in the opinion of the Bank prejudice the Hank's interest
i il righis sigginst the Docoments mrdfor the Goods;

then the Bank shatl be entitled 1o enforce the Pledpe and/or the Assignment and may without any demand,
notice or other action with respect to the Customer O any diher person dssign, realise; sell, negoiiate or
otherwise dispose of some or all of the Documents, the Goods and the policy proceeds referred to 1n Clayse

2.4ty of this Deed At any fime and at such price and on such rerms in any way it deems expedient free

fronn any rostrictions and claime and the Bank shall not be liable for any loss however caused arising out ol

any such assignment, realisation, sale, negotiation or disposal. Ady person dealing with the Bank shall b

entifled and bound 1o assume without efiquiry that any saleror other act undertaken by the Bank is properly
and regulirty done and may accept as effoctual any receipt given by the Bank,

The proceeds of any disposal under Clanse 2.4 above shall subject to the provisions of Clavse 7.6 below be.

applied by the Bank in or towards discharge of the costs incurred in effecting any such disposal and

thereafier in or towards discharge of the Customer's Liabilities and in the event that the proceeds are

insulficicnt to discharge such dmouts, the Customer sndertakes (© indemmnify the Bank on demand against

the amount of any shortfall,

The Custoner hercby assigns to the Bank any nghts which the Customermay now or in the future have as
the unpaid seller of Goods except 1o the extent that sucliasstgnment wonld constitute o charge registerable
urider Section 393 of the Companies Aot 1083,

Release of Piedood Goods
If Documents or Goods dre released by the Bank 1o e Customer-or (o its order then; unbess 1he Bank

1} b held by ar on behal{ of the Customer exclusively for the
purpose of their sale or gther disposition approved by: the Bank on normal trade terms at market vadue and

insuch evend fwhether or nota trist receipt is signed on delivery) the Documents, the Goods-and the

proceeds thereof shall be ligid on trust for the Bank and solely © its-order, Al such procesds shatl be kopy
separate, and shall be paid 1o the Bank immediately upon rece ipl-and the Bank is autherised to demand
and/or Feceive such procecds Trom any person,

indertakings
The Customer underiakes that:

{2}  ihe Docurnents and the Goads shatl be in the sole benelicial ownership of the Costomer free from
encumbrances or claims except for the Pledge and Assigniment,.

(b3 it will insure the Goods for their full value against all insnrable risks Ui such manneras the Bank may
require and the Bank’s interest must be noted on the policy/ies or, if the Bank so requires, the
‘policy/ies. st be held: in the joini names of the Costomer aod 1he Bank subject toa loss pavable
clase in The Bank's Favour and the Crstomer will direct the msurer to make payment direet 1o the
Bank in respect of any loss or damage;

{¢y il will produce o -or deposit-with the Bank the policy/ies and the receipts for all prominms and other
parvtiedts {or copies thereol) if the Bank so requires;
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{1t will pay to the Bank all insurance proceeds received by iU in respect of the Goods and pendmg
pavinent sill hold such proceeds on tegst for the Bank;

¢y i wilk endorse the Documents in favour of thie Bank, deposit-the Docurents with the Bank o7 1o its
order dnd notin its recorss (e imeresis of the Bank i the Dogwments and the Goods;

(fy it will pay all the costs of and incidental to the transportation and storage of the Goods or otherwise
connecied witl e Goods:

(g} itwill not.nor atempt to encember, transfr, scll or dispose of orotherwise deal with the Docaments
and the Goods except as dirccted by or with the prior written-consent of the Bank, and

(W1 iLwill ot 1ake any aetion which might prejudice the vatue of the Goods and/or the effectiveness of the
Pledpe or Assignment. '

The Customoer further undertakes at the cost of the Customer 16 execute such documents and perform sach
mets as the Bank mesy consider expedient in connection with (he exerciscoof its powers and rnights yirder this
Deed of for the pirpase of perfecting its title to ary of the Goeods: and further the Customer by way of
security irrevocably appoiats the Bank to-be the attorney for the Customer (with full power of substitution
and delegaiiony in the Castomer's sirme and onthe Cusiomer's behall and as the Customer’s aet and deed 1o
exeeute and perform all or any such acts, ' '

Authorisations
The Customer authorises the Bank:

() to-take such steps and niake such paynients as the Bank considers necessary, af the costof the
Customer, o inspect, load, corifrol, Tand, warchouse. store. transpert or olherwise protect ordeal witl:
ihe Coods and/or sure the Goods agatnst such risks aud receive and deal with insurance monics.
recoversd as the Bank thinks it _

(b3 1o notify any offier person of the Bank's inferest in the Documents and the Goods,

() 1o wke such arbitration or legal proceedings as the Bank thinks fif ire respect of the Documents and/or
the Goods; and

() tooxecute such doorments and perforin such acts as thie Bank may, consider expedient im connection
with the exercise of its powers and rights under this Theed or for the purpose of perfect g, the Bank's
title o any of the Goods.

Bocuments

The Customer will:

{(w)y  provide the Bank on demand with funds to meet all drafts, bills and other ot iable instroments
discorited negetinted or endorsed by 1he Bank ( whether or not drawn unider a Documentary Credit)
which are dishonoured or not paid on their doe date; and non-pavment shill b deemed 1o have
oconrred if the Dank has not received uneonditionally on the due <date the whole sum due together with
expenses, conumssion ad charges:

(b} payio the Bank not later than the due date an-amournt equal to the amount due from the Bank under
anv Documentary Credit, guarantec. indemmity or any other Bank’s Obligation, _

fey pay, without Hriting Clavse6.1 (a) and (b) above, tothe Bank all Experscsa ad Comndssion; and

{4y pav to the Bank on demand from time to time Interest on any amount payable by the Custorer under
lause 6,8 Gy by and (o) above or otlicrwise under this Dieed from the date.of the Bank's payment or
(in the case of Commiissiony from tie date of demand,
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The Bank is suthorised, at its discretion and on such condittons as it thinks fit, in refation to any bill,
wihether or not dpwir under o Documentary Credit:

{41 to take conditional acéeptances and/or acceplances for honour and/or to extend the due date for
Jrangataili

By toaccept payment Trom the diswoes o secoplors before maturity under rebiate or discount:

(v} toaccepl part paviient before maturity ind to deliver a proportionate part-of the Goods to the drawees
ar soceptors of the billsor the consigrees of the Goods without any responsibility concerning the
quality and/or valuation of such partial deliveries; and

(d) 1o institute proceedings and to take steps for the recovery from the acceptors or endorsers of any tall of
any amount dug in respect of such bill. despite the Bank having 7 debifed the acconnt of the Cusiomer
with the amount of such bill.

The Costomer will also reimburse the Bank on derund for advances made aganst any Documents which
fave nat been duly taken up on présentation o in respect of which paynrent has not been culy made 1o the.
Bauk,

Paymenis

The Bank mav debil to any account of the Customer with the Bank the whole or any part of any amount du
froms the Custamer under this Deed including without lmitation any-amonnt due in respect-of any Bank's
Obligation, and whether or noLany such acconnt shall be overdrawn or may become ov crdrown by reason
of azty such debit.

£

The Customer undertakes from time 1o fime (o pay 1 the Bank or 10 its order, on demand or (if carlier)

when die 1o be paid by the Bark, for credit to such.account of the Customer with the Bank or wny other
Barde or Timncial 1nstiiubon as may be selected by the Barlk, such amount as s necessary

(a1 to pul {he Bank i funds to make s payment which the Bank is antherised By This Dedd 1o makein
Conmection with any Bank's Obligation, or

fy do reimbyrse the Bank for any-payvmery (reiuding by way of advanced which the Bank was when
such paymient was made anthorsed by this Deed 10 akem connection with any Back's Gbliganon.

The Cosfomer underiakes, whenever requested by the Bank. and at the Custoner's cost, to exetute: and do .
such documents. deeds and acts as the Bank ray tequire in order to create or perfect invthe Bamk's favour v
restriction on wiihdrawal or repayment of aiiy amoimi paid by the Costomer under Clanse” 7.2 shiove wnsifor
a secufity i or over such amount in each case o séourg or support the Customer's Liabiliies,

Payments by the Customer shiall be made to the Bank without set-off, counter claim, withholding or
condition of any kind except that if the Customer is compelled by taw to make such withhelding the st
pavabie by the Customer shall by increased so that 1 the amount actoally received by the Bank is the afount
i would have recetved if there had been o withhiolding.

Payment by the Customer 1o the Bank shall be in the currency ¢l the relevant Hability or, if the Bank so
ARress ir-wrling, ina: differcnt currency. and, if at any time. the Bank rectives any payment by or on
behalFof the Castomer otherwise Lhan ire the currericy of the relevant labilify, conversion Tromm that
different currency o the curreney of the relevant liability shall be made wt the Exch wanpe Rate and. o the
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extent that the amount of such payment shalt on such conversion fall short of the amount of the relevant
Hability, the Customer shall indemaify the Bank against the shorifatl

Al moiiies received, recoverad or realised by the Bank under this Decd in respect of the Customei's
Liabilities fiuey be apphied in or towards satisfactionof such part of the Costomer's Liabilitics as the Bank
thinks fit af sy in the discretion of (e Bank be credited to any suspense or impersonal account 4s the
Bank may deterining dind may be held in sach aceount for svlong as the Bank may think fitpending the
application from tme o {iie (a5 the Bank shall be.entitled 1o do as it may think G0y of such monies in ot
towards the discharge of any of the Customer's Liabilitics.

Limitation on Liabihity and Indemnity

The Bank-shall not be Table to the Customer or any other person Tor any agt, delay or Blare oact on the

partof the Bank or any other person, in respect of the Documents or the Goods, or otherwise for the
‘vondition, quantity: value, loss. deterioration, delay i transitor inproper insurance of the Goods or any

loss, deferioraion or damage w0 the Goods; or for any discrepancy between any Goods and any description

of them confainied in any Docwnent or Bank's Obligation: or any loss or damage arising from any cause

bevond the Bank's control; o oul of any delay, loss, error, omission, variation or mutilation in the

transmission. imerpretation, transkation, coding or decoding of any Baak's Obligation or any

commumication inconmection with any Bank's Obligation, in each case unless caused by the Bank's wilful
indsconduct

The Customer will tdenmafi-the Bark, its officers and cmplovess against a1 demands, payments.
proceedings, expenses, Nabilities, claims, Josses, costs and damages of any kind which iy be inoured by
any of them dircoily or indirectly and all actions or proceedings which may be brought by or agamst them

in conpection with or by reason of any Bank's Obligation and for the Docaments and/or the Goods or thie

exreise of the powers and rights of the Bank under this Deed {unless in each case aforementioned cansed
by the Bunk's wilful misconducty or as 2 result of a Failure by the Customter to perform any of its obligations

wader this Deed

Set-off aud Lien

The Bank nemy at any time and without notice apply any credit balance 1o w hieli tie Custoner fs ontitled on.
any sccount with the Bank wnor fowiirds satisfiction of the Customer's Liabilities, For this purpose thic
Banik is anthorised 1o purchase at the Exchange Rate such other correncics as may be necessary tworohoot
such n;mpﬂ’im‘i:ioﬂ_u'iﬂa.’{jiu’: i‘f\ﬂi‘?‘;ﬁ&'-“ﬂ:}ﬁ;{in‘g 15 the credit of such scoount,

“The Bank 13 auliorised 1o excreise a Ten over all properiy of the Customer coming into the possession of

corrol of the Bark. for custody, collection, security. presentation under a Documentary Credit or any other
re: asot nnd W Eu, hcr oF 1ot inthe mdnmm COULSE Grbdﬂkm‘? busmcq% .md wl wil;u’ in Eﬂgmnd or-elsewhere,

Mascellancous
The Bank may in itsdiscretion grant tme of othier imdulgence or makée 4y othier drrangerent, virfation or

rlese. with any pu@on or persons not party hereto or where there are two OF MoTe persons comprised {n
the expression “the Customer” with any of such persons (whether or not-such person or persons are jointly
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liable with the Costomer? in respect.of the Customer's Liabilitics or of any other security therefor without
prejucice either 1o 1his Dead or 1o the laility of the Costomer for the Custonier’s th_l::rz‘i:.m_,s

No et or omission by the Bank pursuant to this Deed shalt alfeet its rights, powers and remedies hercunder
of ity further or other excrcise of such rights, powers or remedies; and {erther s Died-shiall remain in
full foree and ¢fect 48 4 continuing secury unless and uniil the Baok discharges this Deed.

IF the Bank receives notice of any Sub%{]uwl charge or other interest affecting the Doguments and/or
Goods andfor policy proceeds referred 101 Clause 2. 1(b) of this Deed the Batk may open a new account-

ar accountts for the Custorner in-its books and if the Bank does not do so then unless the Bank gives wiitien

notice to-the contrary lo the Customer asfrom the time of receipt of such notice by the Bank all payments
miade by the Customier to the Bank in the absence of any express appropriation by the Customer to the

gonirary shall be treated as having been credited to & now scoount of the Customer and a0t a8 having been

applied in reduction of the amourt due, ewing or incurred from the Customer to the Bank at the time when
it received such notics,

Whiere the person of persons- comprised in'the expression "the Costomer” are carrying on business under
firm naee the Customor's Liabilities hereby qgcm-;ﬁi shall inchude the Cuslomer’s Linbilities which shall at
arvy time hereafier be dus, owing or ineurred to the Bank by the Customer from time to Hme carrving on
business under that wame or any hame in Succession thoreto and the expression "the Customer™, shall be
construed. accordingly,

Where there are two or more persons comgrised in the expression "the Custonier” the uidertakings and
obligations expressed o be givenand undmakm and the security given by the Costomer shiall be deemed 1o

‘be given and nudertaken by such persons; joinily v and severally ol any demand or notice may bonade or

givan to (he Customer by ihe Baok by making or giv g the same to the person first named above:

The Bank's rights under this Deed shall not be affected by the bankrupicy, administration, liguidation,
insolvency, death or disability of the Customer.

A certificate signed by an-official of the-Baik as to the amount of the Customer's Lizhilities shall be.
eonclusive evidénde except in the case of manifest ¢rroror o ANy question of Law,

The Bank may assign or transfer the benefit of this Deed Gnelnding the Pladge and/or Ass;gmmm) withont
ihe consent of the Customer, The Custoraer nidy not dssign or transfer any-of its rights or obli wations under
this Deed,

The Heading of any provision of this Deed ghall not affect the meaning of that or any othor provision.

Encl of the provisions of this Deed shall be severable and disiinet from one: another and i ot any Goicany
ong of more of those provisions {or any part thereof) is or become invalit, diepal or unenforceable the
validity, legality and enforceability of the remaining provisions shall not in: any way b affected o

Anpatred,

Anv.reference herein lo a person shall melude a body corporaie; asid reference horoin 1o any statule or any
seetion, of oy statolie shall be decmed 10 melnde referenes to gy statutory modification or re-enactined
thereol for the time Being 1o Toree, and reférence o the singular shall include the phural aad vice versd and
yye of the masceling shitl mclude the femining,
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MNotices

Any notice or demand by the Bank may be made or given by any manager or officer of the bavk or of any
branch thereof and may be served personally on the Customer (or, i the Customer is # company, ot asy
divector or other officer of the Cusiomer} or may be seat by telex or facsimile or other efectronic means- o
the Tast known Fax-or elex nombier or electronic mail address of the Crstomer of tay besent by post or
detivered to the Customer al the place of business of the Customer last known 10 the Bank or, i the
Custoeer-is & corpany. io the registered officeof the Customer:

A notice o demand sorved by the Bank by post will be treated as served two days after being pul into the
first class post {but, if to another conntry, five days after being put into the post by arrmaily and shall be
elfective notwithstanding that it be undélivered or be returned undelivered.

A notice or demand served by the Bank by telex, facsimile or other clectronic means will be deered served
when transmission has béén completed.

A notice or demand servied by the Costomer will be deemed served on the day of actual feceipt by the Bank,
Law and Jurisdiction

This Deed will be soverned by and constmed in accordance with English law and all claims and disputes
{inchudig pon-contractual claimsand disputes) arising out-olorin commection with this Deed, its subject
matter, negotintion or formation will be détermined i accordance with English law.

Hoth the Customer and the Bank subuiit {0 the non-exclustve jurisdiction of the courts of England and

Wiles:in refation o all claims, disputes, differences or other matters (including non-contractual claims,
disputes. dilferences or othey matlers) arising outof or in connection. with this Deed,

N WITNESS whereol 1lis Deed hias beon exocuted by the partics hereto and is intended to be and is hierehy
delivered on 1he day.and year first before wrilted.
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This Deed iy an important legal document. HSBC Bank ple strongly recommends that you seek the
- aibvice of your solicitor or other legal adviser hefore signing this Deed.

Stgned as deed by the Costomer acting by

Signature { REDAC TED } Dirgotor

it 2 'f}_é%__‘f‘ﬁ 4

T rBlotk {etters)

g b full

{For use by a Carmganmy

f C 1 , " without 5 Commi seil)
Signature lREDA TED PO~ Ducctor/Secretary LA R

Mame in Dl

Signed as deed by the Customer acling by

Signature Diirictor
Mame i Bl ¥ o sk whery one hreotor is

avthorised f sign
[Hock lefters)

fn {he presencs of
Signatire of witngss: Wiiness

Full name ol withess
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For Bank Use Only

This Deed of Belease and Re-assignment

In this Deed the words used have the meanings given to them in the General Pledge. The Bank hereby releases,
re-pssigns and transfers (as appropriate) to

The assets now comprised in The General Pledge.

Signed a5 a deed and delivered this | _ dav ol 20
tBlock letfersi (Sigritube)

ag the attorney and an-behalf of HSBC Bank ple
in the prosends of:
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