RO

A1 30/03/2022 #191
COMPANIES HOUSE

WEDNESDAY

"
I8




fan - - Ee e =
Cnrbngimecs 2l g clance

Cursuateny i facls

Irectors

Group france rey
Orsrencr

Indenendear: g iors repe:t

Ol baance sheet

o

RNy Daance sneet

Grouw statement of changes n ey

~lhe fransal statom

S adasers

SO NsKS 400 LNcertantes

cfaccocurtng palicies

L&

oEin

[ )
ne Lo

zv-'-\
[#]

240
23
28
31

35
26
7
i
39
40
41
53

94




1

Group snapshot

Revenue

Energy generation
Cur renewahle energy
assets produce enough

energy t© power 779,928
UK homes

Number of employees

We employ a teta!
of 1,050 people

Carbon offsets

Cur renewsable energy sites’
carbon saving is 790,921
carbon tonnes this year

Number of leans
We provide
financing 1o 189
Dorrowers in
e UK

Number of sites

We own 217 renewable
energy sites spread
predominantly across
the UK
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1. Owning and operating energy sites

Golan, wrd, biomass, Property lerang, Retirernert v llages, Lelivenng ultrafast
andfbll gas, develomment prvate hoscita.s ‘iore broadband
resarve powar Grancirg across the UK




Our business at a glance
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Sector split’ e 2%

e 14%
e 23%

e 3%

T 6%

Fern’s sector
allocation
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Our strategy in focus

Energy division
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“Qur renewable energy sites
generated over 2,762 GWh
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Our strategy in focus
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Directors

The experienced Roare of 2rectors for tre Fern Croup are responsible for
determining the sirategy of the busiress and for acceounting o the Compary's

ve g set of complementary

business activites to shareholders. T

commercial, energy sector-relaled ard strategic skiils.




Principal Risks
Risk Division Mitigations Change
Market risk: a

Market risk (Construction):
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: T I e P e PUI PUE M

Market risk (Competition): T A
I T S B PO NEPPURN T T u

N L b B R

Operational risk: N

Operational risk: R
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Principal risks and uncertainties

Principat Risks
Risk Division Mitigations Change

Operational risk - B e

(IT Systems and Data): . - - !

= T T s H
ST AT -
Pl e T T

Counterparty risk - T I O R N
. {Construction): S .

Counterparty risk: T R -
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Other Risks

Risk Division Mitigations Change

Currency Risk: T
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R . Business ethics and governance
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T . Employee, human rights, social and community

L . . 77T issues, environment policy and anti-corruption
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Group finance review
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2021
£'000
425,302
Lo T 104,037
[ {21,170}
385,512
- 172,478
1o oo 699,440
N 1,873,594

2020
£°000

390,457
134,418
{24,285)
658,162
206,688
885,162
1,678,552

£'000

Movement

%
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Group finance review
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Energy operations
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Group finance review

Fibre optic broadband operations ‘ - LT T s g
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Directors’ report for the year ended 30 June 2021

The direcicrs present ther report and the audited consolidated drarcial
statements of the Group for the year ended 30 June 2021
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited

Cioop e es www.frc.org.ui/auditors
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Turnover
Gross profit

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern
Minority interest

Loss for the financial year
Other comprehensive income/{expense}

R I B LI (TN B T T

Other comprehensive income/{expense} for the year

Total comprehensive income/{expense) for the year

Attributable to
+« Owners of the parent

+ Non-controlling interests

2021
£000
425,302
{221,277)
204,025
(250,351)
(26,326)
9,454
449
1,755
28,568
997
(36,067)
(21,170}
{8,143)
(29,313)

{25,306)
(4,007)
(29,313)

2021
£'000
(29,313)

46,739
(333)
46,406
17,093

21,100
(4,007)
17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

2021
£000

612,750
1,551,170
11,000
2,174,920

94,711
600,726

172,478
B67,915
(207,318}
660,597
2,835,517
(903,339}
(58,584}
1,873,594

149,676
173,118
1,440,257
{17,098}

123,920
1,869,873
3,721
1,873,594




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

PS Latham

2021
E'000

2,116,366
2,116,366

50,383
1,523
51,906
(22,924)
28,982
2,145,348
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Balance as at
1 July 2020 (restated)

Loss for the financial
year

Changesin market
vatue of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capital

IS

Share Merger

premium reserve
account

£000 £000

1,635,569

Cash fiow
hedge
reserve
{restated)

£000

(63,837)

46,735

Profit
and lass
account

{restated)

£'00C

(41,185}

{25,306)

(333)

Total Non- Capital
share- controlling employed
holders’ interest (restated)
funds
({restated)
E'000 £000 E'D0O
i2zes nLaih T
[ sl (Rzh
- @ il
1,668,982 9,570 1,678,552
{25,308) (4,007} (29,313)
46,739 - 46,739
(333) - {333)




Other
comprehensive
income/lexpense} for
the year

Total comprehensive
income/lexpensel for
the year

Non-controlling
interest arising
on business
combination

Utilisation of merger
reserve

Shares issued during
the year

Shares cancelled
during the year

Balance as at
30 June 2021

Called up
share
capital

E'000

11,685

{444)

149,676

[ R
[ e

Loss for the financial year

Utilisation of merger reserve
Total comprehensive income
Shares issued during the year
Shares cancelled during the year
Balance as at 30 June 2021

Share Merger
premium reserve
account

£000 £000

- (195,312)
173,118 -
173,118 1,440,257

PR e
Called
up share
capital
E£'000
150,120
(444)

149,676

Cash flow
hedge
reserve

E£'000

46,735

46,739

(17,098)

Share
premium
account

£000

173,118

173,118

Profit Total Non- Capital
and loss share- controlling employed
account holders’ interest

funds
£'000 £000 £'000 £°000
(333) 45,406 - 45,406
(25,639} 21,100 (4,007} 17,083

1,831 1,831 {1,842} {11)

195,312 - - -
- 184,803 - 184,803
(6,399) 15,843) - {6,843}
123,920 1,869,873 3721 1,873,594
Merger Profit Total
reserves and loss shareholders’
account funds

£000 £'000 E£'000
- {157,504) {157,504)
{195,312} 195,312 -
(195,312} 37,808 {157,504)
1,986,457 - 2,309,695
- (6,399) (6,843)
1,791,145 31,409 2,145,348




Cash flows from operating activities
S Tl R T T R T

Adjustments for:

Net cash generated from operating activities
Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease}/increase in cash and cash equivatents

Cash and cash equivalents at the end of the year

2021
£'000

(25,306}

8,143
(997)
36,068
(28,568)
(1,755)
(349)
34,991
85,917
8,875
(19,788)
(5,701)
249,374
6,871
(4,007)
(1,751)
341,918

(221,987)
34,503
{110,457)
(875)
(9,484)
997
1,077
(306,226)

(35,552)
(212,676)
184,359

(6,399)
(70,258}
(34,576}

206,688
366
172,478
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Statement of accounting policies :
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i. Functional and presentation currency
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ii. Defined contribution pension plan
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Statement of accounting pol
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Statement of account
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Statement of accounting policies
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ii. Value of property development work in progress ('WIP') (estimate)
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iii. Purchase price agreement (Australian solar) (judgement)
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iv. Business combinations {estimate)
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Statement of accounting policies

v. Decommissioning provision (estimate} !
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vi. Impairment of goodwilt and investments (estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£000 Lo

56,552
I R . R 179,820 [ERTEE
T B S L A 141,826 [
RN I 42,266 T

S s 4,838

425,302 Tl

Analysis of turnover by geography

2021 By
£000 Cn
SEUPINTE 384,799 T
g 31,893 27407
SV 8,610
425,302 RETRE

Other income

2021
£000 P
e PRI E IO U 9,454 Ak

LT T ETRE T Al T3 aaLErTats




a4 oo T

2021 iy

£000 s

R T LR T 34,991

D I T AT 85,917

146 E

TR AN AN TR I T R A 1,134 G
N L NI TR L 513 i
SOERTTET O WL T b e 672
[ T N S B 4,402
B T I 7,502 EARLEE

2021

£'000

Veatzd sl oE oAl LS 41,383
e e 3,809
I S T 1,676 D
46,868 ES

e TRn I P P S Tl s S TN S A S I ST RS TR R SR T LI T
St T VST UERP SR 1T LTI IS vl e gl = osry 2

The monthly average number of persons employed by the Group during the year was:

2021

Number

I 699
348 DAY

I 3

S
R

- N
T -




Notes to the financial statements for the year ended 30 June 2021

2021 2
£000 u
ST 163 THE

Cash-settled share-based payment transactions with employees

2021 2020

Number of Number of

awards awards

S I It vt i B ot Ty R 1,640,000 1,030,000
sl s = d 274,751 610,000
Closing outstanding balance 1,914,751 1,640,000

calal oy

e s Chigrd

fRLAsL
Interest receivable and similar income 2021
E£'000
997
Interest payable and similar expenses 2021
£000
S S R TIN  A 34,378
LAt s S a3 T 1,103
S are sl e e 586
36,067

Ty




4 FIaNCIAL FUENTS

Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021 20z
£'000 ST

Current tax:

b IR VAR i SR AT

e e 1,648
N - ¥

R AR (2,866) A2
ST T b {1,218) [§245)

R LN T A

Deferred tax:

2,074

Soriatnd b Letwe o b

{4,204) 2,818

o et 11,491 3505

9,361 BE5H

IR

Tax charge on loss on ordinary activities 8,143

b) Factors affecting tax charge for the year
Tong i = :

~ ST r e RS B

P =

2021
£'000
Loss before tax {21,170} 24 RS

(4,022) el

16,076

Lo s 1,022 -

It I R : - 217
e e o P (9.351) BRI
B T ERTIR LIPSt (7.072)

11,489 540

Total tax charge for the year 8,143

c) Factors that may affect future tax charge

I - B e - o -
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Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Accumulated amortisation

. l_ : -‘.- l!T;. J":'-J'

[ B R
At 30 June 2021
Net book value

At 30 June 2021

Software

£000

897

40

857

Goodwill
{restated)

£000

154,396

602,711

SeT

Development
rights

£000

Total

£'000
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction {restated)
{restated) i
Group £Q00 E000 £000 £000 £000 '
Cost
B 1- < H : s i
- — ] N .
TET B 17050 T IS -
" =" g S e
At 30 June 2021 8,531 317,467 1,664,925 27.2B8 43,277 2,061,488
Accumulated depreciation
4 R - -
~ 54 - s
At 30 June 2021 4,410 90,059 414,559 1,290 510,318
Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43.277 1,551,170




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group £000 £'000 £000
Cost and net book value
R 11,201 LA 17708

TepsEas AU E

doreso o NIk - L
RTINS A PP 1.L77 - Lo7
At 30 June 2021 - 11,000
L U 11,2001 12,2648

Subsidiary
undertakings Total

Company £'000 £'000
Cost
O T - -
AN 22114575 2311678
SRl - -
At 30 June 2021 2,311,678 2,311,678
Accumulated impairments
AL tprdter - -

T R AT TE ERT=1aN BN —
VI e e 195,717 195312
At 30 June 2021 195,312 195,312
Net book value
At 30 June 2021 2,116,366 2,116,366

e~y
e :

sed Fonmerdly For
rnTradrg

2 frm
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R e [ ST CTE

Cash at bank and in hand 172,478 206,688

Group

2021 EN

£000 RN

2,195 LS

L L AV e 18,593 S
e 73,923
94,711

- - - - . - T Tods o == =T = L.z

Sm e _ Sem oz R - Sl R

~ ~ = =t - LTI ozl S =2z a N
R o [t - - 1T T e o - — - TR
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 : 2021
E'000 . E£000
Amounts falling due after one year
16,128 L -
Amounts falling due within one year
b o 369,384 BNV -
B TR is121 o 8
v R : 3,950 - 12,751
St o 27,696 SIS 5,008
TR R 6,603 R -
e P o A T R AT 6,469 -
ST T s o 154,375 32,616
600,726 N 50,383
_ ! <z N R [ ol ' S
o Sl T ST AT =
[ e D _ .
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Notes to the financial statements for the year ended 30 June 2021

Amounts falling due between one and five years

Amounts falling due after more than five years

Group

2021

£'000 i
47,386 PRI
23,390
61,165 eyl
3,147
143
72,087
207,318

Group

2021
£'000
247,297
6,125
5,415
258,837

Group

2021
£'000
577,235
24,495
42,772
644,502

903,339

Company

2021
£'000
16
20,203

2,705
22,924
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Notes to the financial statements for the year ended 30 June 2021

2021
Group £000 P
: SR 47,386 E
I RTINS R 247,297

BRI 577,235
871918

Interest rate 2021

£°000

cuels gy Lo el & rnonth LIGOR plus 260% 438,140
IROR/EURIBOR paus 2 Q0% -

3 rmeeata L O3 pls
. Zrmonta CJRIBOA plus 8,613

- 120%

R R I AN I AR SR TR I

I Fixed rate 1 70% 26,382 20250
SettroL el A rmonth LIBOR plus 1.50% 295,344 LE6R27
b 1 mrorih BSSY plus LHLY - 34680

R I ST L R RS & menta LIBOR plus 2 25% 103,439 171862

Soan -

871,918 L&A1

23

[Shnl=Tal LN D=Ll UG TR R ST O N O IC I

T ENILrS A L oin ransit o T e rayy :

LIS T oy

CCLATT T e eErl o

Finance leases

Trefone ey

2021 2020
£'000

3,166 AR

TN e g 6,196 Tl
72,013 6%, /82

g 81,375 N0 20
b {47,609) 4 °402]

L

Carrying amount of the liability 33,766 22518
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Notes to the financial statements for the year ended 30 June 2021

{restated)
Decommissioning {restated) (restated)
provision Deferred tax Total
Group £000 £000 £000
- 2 A2 S
- =04 T
e | - 3.5 S
\ B - e
- ] 1 BN 1 22007 R

Group 2021 el
Aflotted, called-up and fully paid E'000 Ll
R 149,676 g
Company 2021
Allotted, called-up and fully paid E£000

U 149,676




P - S J i = ! = L
. N = , - 1 Tis - - -
[ o S T - N : fr= v S
‘ . r- ol ois” - Looaa ]
- : B - - - N
— ._:,1 1' — 1 : -
- s = . : | T
=i IR P B I S I : 1 Zerdo
T T R
i tos = SIS B :
EIE] = - T - . [ t Loyl - s
s o = Do = z oI o Ll s _
oo s w 2 : ==
e s . (NIRRT T '
oLl Il =t Ll o
‘ o e Tl S
' : - = : - : - =
A S Bl I S
Cash flow hedge reserve
B T e e =T I e T Bt L U SR SRS S DA SR LR
T R oI
Merger reserve
The s 2o 07 ' b : oL M == : 3 :
[T oL -
- I Bl T

Group
2021 P
£000 Lo
9,570 A

Group
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Group Company

2021
£000

2021 C
£'000 Sl

Group

Carrying amount of financial assets
433,280 DN 17,767

B B T e o S ALV L

RN R PUUR S M 6,469 14,001 -

A 956,384 1o 16

T 42,772




Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk
Currency risk
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

P [— . - R - Y . - - R
r— - . . syt . e T . - Lok . _ . [ . . D
- ' = - - - _ - - = - -

¢) Liquidity risk

stodre nE s E LI ==
el 2= S e - r N N :
2021
Group £000

R e R CETT T PRI 90,156
T IR TR 92,683 FRENEE o o

I TP B TR LT R o (. - D=
2021
Land and Other [ Te | EEE
buildings SRR
£000 £000 [T [
e ’ !

¥
I

soate R 8,031 749
B U o Y R L) 30,369 1,686 PRI niz

e 118,932 9

157,332 2,444
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Group

Year ended
30 June 2019
{as stated)

£'000
SRR

Year ended
30 June 2020
{as stated)

£'000

Adjustments

Accumulated
adjustments

£000

s end.

Year ended
30 June 2019
(restated}

£000

Year ended
30 June 2020
{restated)

£000
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Notes to the financial statements for the year ended 30 June 2021 !
¢) Goodwill

s T T T TP I CI

Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) (restated)

Group £000 £'000 £000

- St i Y
ST E it e o S ige =
4
d) Decommissioning provision '
- - - - R AT SRt —= [ [ 3 =1 3. . P
ER . R o o= A - , - R B
: - ’_: - < - [ fomg e - o - :: ‘—i - U = : o
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

- R ! o il - I CRS B
R By - = T —_ N [ v -
b) CEPE Berceronne SARL
w‘|_‘ i '-‘:_-"--- - ) ' _ iji:i::; =7 1! B -
sha T B S N 9] s 7 LDoIb e si—
ST R B S A - R =
Consideration €000 Exchange rate £000
RN S0H 1105G Zh
Total consideration 308 1.1058 280
T The oty , =T 3TRsT s oo [ S i~
Book Adjustments Fair Book value  Adjustments Fair value
values value
€000 €000 €000 £000 £000 £000
- = e - EQ T 57
S 1 - 17 i - .
|
Net liabilities 227 - 227 206 . - 206
acquired
Total consideration 308 280
: - -z = P T FT ' 1 o= O O By -
' = - l = f';w N o ~ =T
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp. z 0.0

P .

i =
Consideration
B
crecty aren skl oo
Totat consideration
E ﬁri =t I' -l T

e

Adjustments

€000

]

o)
IS

oI}
=3
=3
S

N
e
)

10,558

Fair
value

€000

Zgn

T

Book Adjustments
values

£000

£000

E'000
9585

288
9,073
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

Consideration

Total consideration

Net assets acquired

Total consideration

Book
values

£'000

Adjustments

E'000

"

21,756

Fair
value
£'000




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

DR R AL [ P

Book Adjustments Fair
values value
£'000 £000 £000

176 - 17
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Notes to the financial statements for the year ended 30 June 2021

f} Reserve power acquisition

- , _ - ¥ - E -
' ; LR ! ! - : I :
Consideration £'000
Total consideration 1,270
T i 1z ) o S ET 4 - S | -z
Book Adjustments Fair
values value
E£'000 £'000 £'000
e 3 U SRR
I | | I i1z
[ 1o R
[ e d By
Net assets acquired 21,212 (19,942) 1,270
Total consideration 1,270
T T SO T B Tt Ll TR T 1L
T i3 [l e = i NI - 2 s _ E
SToet e AR A S R
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

Consideration £000 :
" . 4%
Total consideration 176,438
Adjustments
E£'000
) g5 -
- 1l0s -
Net assets acquired 158,771 87
o [N |
Total consideration 176,438




Notes to the financial statements for the year ended 30 June 2021
h) Rangeford Holdings Limited acquisition )
I S ST G C TGN Tr e PR el SR TO I R ) I I AR PO
B T P PR PL ‘ k
Consideration
[ [ Y 1 R
L BRSNS S A ST u T it (L 2045
Uity @il boials g 7o a1t
Total consideration 13,430
[Cetse ofthae ar vains of lne not
Book Adjustments Fair
values value
£000 £000 £'000
ok BORASE 836 in,200

Net assets acquired 10,364 836 11,200
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Net debt

L s ! 10T LR S I IR i T ! .

2021
[ E'000
s 81 31A

Gross debt 871,918

T LTH

699,440

Net debt
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Notes to the financial statements for the year ended 30 June 2021
EBITDA

2021
Note £'000 SR

Loss for the financial year 120 AT AT

i N I 1 1EE0 et
I = ot - 2,5 ] A
' ST TH0 s
| T i
3 - 9115 k
L
i E - A vl
= i ! 11,758 [

957, JEES
EBITDA 104,036 R
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Country of Class of Principal
Name incorporation  shares Heolding activity

= F L, -z i .
SRt R - Lo el . K s
e O o [rarg, gorenston N
- ST L LK Codra, bio o .
<Ll TATTT I o a L LIK v Frorgy CHiele -
bty LT E 1K Zednar, Ereray g -
‘
- - -~ : R . !
s PERC R I UK Drdnaty VP Er-rey generahon :
— LT o C -1 = [ :"OI"!:,II.'
oHLIT R0 ST Ce Zraniar
, !
- Tae etaters) pany
: P L T R TS Torahaon
- SR o i
A - T kR
R A 3 F
P T - iV : .
eI oo Tl I
- =0 | o I 1}
=L T i v zererston
TR, = H Conina
= AT R =7 i St
IR DA s . = S
e B S I R o
==z - SR
I ) T o raoE,
= . - - I o o SN e
o - = k Crdcar,
A R
B T A ik Zrmra,
ERE TR S ¢ : K Crdnar,
- reiznd Zeonany
II o Eaee T b ST AT,
TN e Trana
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

j“"ﬁ"::':,‘ -l [ Tard ity
T [ S Ayt = R - i mar,
T Srance Cradnary
N Sred viary

Thdnars

Trgnce Ordnary

Lt Franice Drdnary

CLRE LSS dataLr rrance Ord nary
i ce s b France Trarsry
ZJFFe o BTN France Tramzny
LK Dromary

K Oranrary

LK Ordirary
LK Ordirsny
LK Crdirary
LK Orahrary

LK Onrchimary
LK Ordirary
(WY Crdimary

< Crding

(LS Crdinary
L= Crdinary
1 Crdimary
1< Crdimary
1< Crdinary
=< Crdiary
L Crdinary
i Crdinary
LK Crdmary
LK Crdinary
1) Crdinary

1K Crdinary

Craln Ere o Lo S LY Crdinary

Principal
Holding activity

U Erers

i

Y oere st on

o
T
Cr

lGIrs Comprany

Energ,y gencrat 00
100% Tnergy cenerat on

ZC0E Chsriy Jererst on
L0005 Energy gercrai on
L00% Energy gererat-cn

100% Frier raration

100% Energy Jererabor
100 Erergy gereratior
100% Houding cormpany
1085 Erergy generaticn
100% Dormart compary
100% Ereray generstior
1G0% Energy generaticr
100% Cormart compary
100% Howdirsg comoany
8% Dormart compérty
150% Dorrmant conipany
150% Plod rg company
100% Howe ng comoany
Hoid'no commpany
Hold ng company
EAIN Hotd rg con cany
RIS Erergy gencraton

Energy generation

Energy generation
$00% Energy genesratior
100% Energy generatior
L00% Energy generation

00% Eacrgy generation

Energy gencratior




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

dinar,

UK Crdinary 100%
v Cran 00X

Ausiral s Ordmary 150% Haold ng ¢ omipary

Danl Austra'ia Crdinary 1% Holdirg cormp
Australs Crdimar s 10I% Holdimg company

Encrgy gencrancr

Erergy gerergtion

She = L=

Eo T L france Cgengrat O
ToLnT Frante Credlirany S0% s Gereration

z * France Ord nary gerarat on

= : France Dranany L00% Cgereraticr

“ i France Crrdinary Energy gererston

Crainary 100% Enerqgy genersiicr

Ordinary  100% Energy gereration

Crdinary MErgy GErerat Cn

cdgreraten

Srance Crad nar, Cnery, gendralcr

BT TIC AT S France Ord' sy L00% Erergy gareraticr

- DT “rance Ord'nary Cl% Acld ng company
1 TR B UK Srdingry GL% Holor g company

L Frarce Crdnary




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

Haoice coripay

DDA Yy

I RER LK e
Do lcma = o (I oG Ry
SR = IR [ Cod gy
zbozond P L.~ T nary
=r et e LK Zrd haty
LK Crd nary
ac” ik Crd nary

SR RO LK Ord nary
EE Il STt s LK Crel nary

TF= Tretiiva o rane LK Crdnary  L00% Frigrgy gereraton

LK Crd nary Helaing company

Crd nary Heleing company

UK Crd nary Energy gereraicr
LK Crd nar, 1O0% Holemg company
UK Crdd Mary 120% Holeing company
LIK Cird nary 100% Heleing company

LIK Crdmary 100% Daormart company

LIK Crdinary 120% Heloirng company
LIK Crdimary 00% Carmant company
UK Crdimary 100% Dormant conpany
JK Crdirary 30% Cormrant cormpany
JK Crdirary Cormart company
K Ordirary  100% Hod rg compary
UK Ordirary  100% Hodimg company
UK Ordirary  100% Hoding coinpary
UK Ordinary 10C% hoding comroany
< Crdinary 100% Holding corrpany
U= Crdinary 100% Dormart company

U< Oranary 100% Daormart compary
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

20 Tan s ST DT UK Ordiray LOTH How ris corpany
Sa T PRl ST | K i nary 12 e ]] T aEy
S o L oA, [oIoes - CoMipAny

UK Ordirary ICC%

WK Crd nary

1K Ordinary 10C%

. e Fiore astwork

LK Crdinar, 100% -
’ produston

Fibre netwark
Drod astor

BES Cramary 106%

T LK Cirdirary Energy generaton
o Crd nary Erergy ceneraticn

ZLo Feland rninary ¢ Qorerat or

LUK Crdinany 1O Eriergy gereraton

ST o PR B UK Crdinary Energy generaticn

L

Ho.d ng company

Eners, gerarat on

Feldimg carpary

[ Cirg nary Erergy gereat on
LK Crdingsy Hoicing rompaty

LET o iEn LK Crdinany Foldrg company

= gharoer oo Tan [0 Croanary Erergy generaticn
- LETuS AR UK Cirdinary INErgy geceralon
— I3 IR K Crd ey 100%

R - o Zrd FAry DLH

s (W] Jirdinar 100%

o3 I Lo_meen 1K Crdinar,

K Crd nary 20%

re ratwor

produsion
E

Do S K Crdinary

FLEE I LI N % K Crdingty 1504

nesgy cererahon

LK Cegmary 100




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal ;
Name incorporation shares Holding activity '

R L= Crora L00% :
_ben EE LN RN < Crdinsry, z Energ,

e etk
L e - | T . Fibare neiork

Grerston

Earg meratior

Lo s LK 0%
B TR I A B T R 00% Hod g comrpany

LUK Ord pary L00%

UK Crd nary G0

LK Crd nary _o0% Energy gereratior
LIK Crrdniary 1G0% Holding comvany
IR Cirdd nary 100% Ho.ding company

Asset easng

LR Ord nary 0%
’ corpany

LK Cr 007 Hodirg comipany
UK Crd nary 100% Hoding company
LK Ordrary 100% Ho.ding company

iy creld UK rdnary L00% E-ergy gereratior
A oo iten UK ordnary 1G0%
v N LIK Crd nary 150K

LIK Grod nary 100%

y Qeneralion

JR Crd nary  100% Energy ceneraticn
JK Crd nary 100% Erergy cengration
JK Crdnary 100% Energy cereraticn
Jr Crdinary CO% Energy generaucn

UK Crolinary 100% Energy generat on

Uht Cirdinary 100% Energy generat on

CErtT Ltz RS Ordinary 100% Hole ro compary

Boorth et R Tame e el UK Ordinary 100% Energy aeneraton

"1

ceeny T ed’ LK Qrdinary 100% Hcldirg corrpany

Larited’ LK Ordirary 100% Energy generafion

cre -1 mngs 0T tEn UK Ordirary  100% Holdmg corroany




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Helding activity

tE et ma aes el L1 Crdhnary  BI%

JK Crdingry S0%
[ Zrenaty 55%
UK Td. 170% Ho dirg comrpar,

m

UK Ordinary SIS)S nergy gararaton

[ Ordonany SUE Energy asreration
JK Ordinar g 00% Fcld.ng company

LK COrd nary 105% Erergy gerersuon

Fibres nemwork
produciion

P

LK Crdinary —LOA
LK Cra nary 100% Energy gereraton

LK Ordimary LU0% Energy generahon

LK Crd mary

Erergy aeneration
=3 A

LIK Ordirary Lo0% Holana compsny
LK Cra nary 100% Energy gereratnn
IR Ordimany 200% Encrgy generation

Care services for a

LK ird niary 10C%
- rer rament vilage

Retirement willage

Far Lo Ordinar TO0%
Sy ‘ developrrent
- . . Cara cannces far
~angetsed Tk el R Crdmary 1530% 3R SENVORS TOT A
’ retirement vlluge
j = vill=ge
Tmrere o UK Ordnary 100y cwremertulizge
‘ deyeiopment

I aTat-r

I00% Hold rg compsny

e R e LK Drdin:

ST ozl LK Crdinary 17307%
ED oTRS s = Tromacy RO

TacTou i K Crdimary 100%
L Tiedinary L00%
R Crdnary A
Sooge LohSILInIto tEu LK Drdingry

TOET JK Cegnary 100X Energy gereraton

S Srarce Trdrsry LGGH Erergy g2nerahcr
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

R . - N Ty [l om o
v e - Coed it [T PR o
oo- E C . it ' SRS NS N AU
f I I e il

filL i- IR I | I«
rEter s S = = T Ik
L omemsemm e Do - Ve 'k
SRSl e T e

T : - SranLg o Enzrgy oeniorat e
R Srance Teoorar, Easray censraton
T LRy ensryror

ST e ‘=
S oA R L= Tanre
~ i - T

SO LT el I
Lot Ty L = |4 Tt Frergy censraton
Lo E -1 I+ Ly bl arg comroay
e RS ord fiaty
B T Pt i Crdl ity ST F‘br% i
’ prodachsn

R e LK Crd ary 0% Hodrgy comrn
Tl R RN 1= Crdicary GOk Ernergy gereralion
BT =L I e Energy gererahion
I e L Crdirary “nergy gereratior

Trierey s gereratine

T B L Cndirar,




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation  shares Holding activity

JK Cod nary 100 Hlold ng corpany
K Crdinary 100X Frieigy gererancr
ik Ordrary 120% Frergy generanan
L Ordinary 1CCH Energy generation
H o ey 0% —rergy generahon
UK Crdinary 1020% Energy generaror
UK Crdinary 10C% Energy gererai.cn
UK Cirdinary 100% Energy gereration
LK Ordinary 0% Energy generation
Uk Crdnary 100X Energy generaton
LK Crdinary  100% Hold ng corpany
UK Cramary 10 Oware

- deve.cpment
Franze Ordinary 1005 Frergy generatan
“rance Ordnay  L00% Frergy generancon
France Crdingey 100% Erergy generat on
France Crdimary 100% Energy gererat cn
s Zrdinary
e Granay  loog 07 etwerk

i cperators
Filand Crdinigry 100% Erergy gerarat or

- Reti-erznt vilizye
LK Ordinary 150% o -
operator

Service charce

o UK e nary 0o ‘ .
. adm nistrator
UK Crding-y 100% E-ergy generaticr
LK Crdirasy 100% Haoldir
i Crdinary 195% Erergy geresaion

Erergy gererat on

LK Ord nary 0%

LK Crdirary

UK Dirdirary 100% Energy generauon
LIK Orenary 100% Erergy generaticn
UK Crd nary 100% Energy generaucn

E-ergy gererator

(18 Crdinany
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Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

RN W
O PR PO U IS (e

conana D neer Limted

e o er L TIEd

Class of
shares

rd rany

rohins

Holding

PaYattd
T

1205

100%

100%

Principal
activity

Holcr

COITIT Ry

ation

Holo rg Compariy
Encgy gorerat. o
Enerqgy gereration

Energy gererztion

21052021

Wl

2Ci7iz02L0

27082021
2211072021

22:10/2021

07i07{2021
0200712021
C2/07:2021
02/G7/2021

G2/07/2021
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

15
15
14
13
12

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

o~
T

s

Financial Year Discrete share price performance

D 4.87%

G S 0ineAn 0.33%

T e UK TG 6.23%

O 1.75%

5.55%

Jare TURELG 3.83%

4.00%

lLMe SO Eois 3.73%
June So10-17 3.98%

4.10%

—
-
i
~
o
—
|
-
1
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Directors and advisers
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