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GINX TV LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Intangible assets
Tangible assets
Invesiments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liahilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves
Called up share capital
Share premium account
Equity reserve

Other reserves

Profit and loss reserves

Total equity

Notes

A~

"

2022

444,736
66,198

510,934

(1,628,485)

783,729
12,952
1,000

797,681

(1,117,551)

(319,870)

(403,207)

(723,077)

29,872
9,228,971
13,980
241,452

{10,237,352)

(723,077)

2021

906,556
13,971
1,000
921,527

587,313
140,792

728,105

(1,761,929)

(1,033,824)

(112,297)

(365,729)

(478.026)

29,872
9,228,971
13,980
241,452
(9,992,301)

(478.026)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2022 the company was entitled to exempticn from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




GINX TV LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The financial statements were approved by the board of directors and authorised for issue on 13 December 2023 and are
signed on its behalf by:

Henry Chamberlain
Director

Company registration number 97106615 (England and Wales)




GINX TV LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes

Balance at 1 January 2021

Year ended 31 December 2021:

Loss and total
comprehensive income for
the year

Issue of convertible loan

Balance at 31 December 2021

Year ended 31 December 2022:

Loss and total
comprehensive income for
the year

Balance at 31 December 2022

Share capital Shar€quity reserve OtheProfit and loss Total
premium reserves reserves
account

£ £ £ £ £ £
29,872 9,228,971 - 241,452  (9,729,129) (228,5834)
- - - - (263.172) (263,172)

- - 13,980 - - 13,980
29,872 9,228,971 13,980 241,452  (9,992.301) (478,026)
- - - - (245.051) (245,051)
29,872 9,228,971 13,980 241,452  (10,237,352) (723,077)




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

1.4

Accounting policies

Company information
Ginx TV Limited Is a private company limited by shares incorparated in England and Wales. The registered office is
Unit 8 Acorn Production Centre, 105 Blundell Street, Londen, N7 9BN. The company registration no. is 07106615.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundead fo the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consclidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial
statements present information about the company as an individual entity and not about its group.

Going concern

The company continued its recovery from the worldwide COVID-18 pandemic during the year ended 2022. Although
the company expects linear TV revenues to continue their decline due to an ongoing shift in consumer TV viewing
preferences, a change of management in June 2023 combined with further cost savings and continued expansion onto
more digital platforms means that the company is targeting profitahility in 2024,

The directors are currently in the process of seeking an extension to the 2021 Futurs Fund loan notes which mature on
28 January 2024 and a further extension to the 2017 shareholder loan notes which mature on 31 January 2024. Whist
there remains material uncertainty about the company’s prospects, the directors have concluded that the company is
likely to be able to continue to operate within its available cash balances and meet its liabilities as they fall due for at
least the next 12 months and, therefare, the ongoing basis remains appropriate, so long as the loan note extensions
proposed by the company are approved by the Future Fund and the other lenders and there are no adverse trading
events.

Turnover
Turnever is recognised at the fair value of the consideration receivable for services provided in the normal course of
business, and is shown net of VAT and other sales related taxes.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. |dentifiable development
expenditure is capilalised to the extent that the technical, commercial and financial feasibility can he demonstrated.




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincarporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
ameortisation and accumulated impairment lcsses. Goodwill is considered to have a finite useful life and is amortised on
a systematic basis over its expected life, which is 10 years.

For the purposes of impairment testing, gocdwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce the
carrying amount of any goadwill allocated to the unit and then ta the ather assets of the unit pro-rata on the basis of
the carrying amount of each asset in the unit.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date
where it is probable that the expected future economic benefits that are atiributable to the asset will flow to the entity
and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other legal
rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to wrile off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Website Development Costs 20% reducing balance

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised sa as to wrile off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Leasebhold improvements b years straight line
Plant and machinery 2-5 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Centrol is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.9

Accounting policies (Continued)

Impairment of fixed assets

At each reparting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to detemmine the extent of the impairment loss (if
any}. Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific 10 the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recaverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and enly if, the reasons for the impairment loss have ceased 1o apply.
Where an impairment lass subsequently reverses, the carrying ameount of the asset (or cash-generating unit} is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment less been recognised for the asset
(or cash-generating unit) in prior years, A reversal of an impairment lass is recognised immediately in proft or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ of FRS 102 to all of its
financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Fair value measurement of financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recagnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneocusly.




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabililies.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transacticn price and
subsequently measured at amortised cost using the effective interest method.

Compound instruments

The companent parts of compound instrumants issued by the company are classified separately as financial liabilities
and equity in accordance with the substance of the contractual arrangement. At the date of issue, the fair value of the
liahility component is estimated using the prevailing market interest rate for a similar non-convertible instrument. This
amount is recorded as a liability on an amortised cost basis using the effective interest method until extinguished upon
conversion or at the instrument's maturity date. The equity component is determined by deducting the amount of the
liahility component from the fair value of the compound instrument as a whole. This is recognised and included in
equity net of income tax effects and is not subsequently remeasured.

Equity instruments
Equity instruments issued by the company are recarded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the
hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxabkle profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reparting end date.




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.15

1.16

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments lo defined conlribution retirement benelil schemes are charged as an expense as thay fall due.

Share-hased payments

The company cperates equity-settled share-based remuneration plans for the remuneration of some of its employees.
The company award share options to certain employees including directors to acquire shares of the company.
Additionally, the company has issued warrants to providers of loan finance.

Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair value of
the equity instruments granted using either the fair value of the services received or the Black-Scholes model if that fair
value canneot be estimated reliably. The fair value determined at the grant date is expensed an a straight-line basis
over the vesting pariod, based on the estimate of shares that will eventually vest. A corresponding adjustment is made
to equity.

When the terms and cenditions of equity-setiled share-based payments at the time they were granted are
subsequenily medified, the fair value of the share-based payment under the original terms and conditiens and under
the modified terms and conditions are both determined at the date of the medificatian. Any excess of the modified fair
value over the orginal fair value is recagnised over the remaining veslting period in addition to the grant date fair valus
of the original share-based payment. The share-based payment expense is not adjusted if the modified fair value is
less than the original fair value.

Cancellations or settlements (including those resulting from employee redundancies) are treated as an acceleration of
vesting and the amount that would have been recognised over the remaining vesting period is recognised immediately.

The company has elected not to apply Section 26 Share-based payment to equity instruments granted before the start
of the first reporting period that complied with this accounting standard.




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.20

Accounting policies (Continued)

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Govemnment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liahilities that are denominated in foreicn currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 16 20




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

3

Intangible fixed assets

Cost

At 1 January 2022

Additions

At 31 December 2022
Ameortisation and impairment
At 1 January 2022

Amorlisation charged for the year

At 31 December 2022

Carrying amount
At 31 Decamber 2022

At 31 Decamber 2021

Tangible fixed assets

Cost

At 1 January 2022

Additions

At 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 Decamber 2021

Fixed asset investments

Shares in group undertakings and participating interests

Goodwill Website Total
Development
Costs
£ £ £
327,652 1,053,971 1,381,623
- 78,143 78,143
327,852 1.132,114 1,459,766
262,120 212,947 475,067
32,765 168,205 200,970
294,885 381,152 676,037
32,757 750,962 783,729
65,532 841,024 906,556
Land and Plant and Total
buildingsmachinery etc
£ £ £
121,877 800,643 922,320
- 5,632 5,532
121,677 806,175 927 852
121,877 786,672 908,349
- 6,551 6,551
121,677 793,223 914,900
- 12,952 12,952
- 13,971 13,971
2022 2021
£ £
1,000 1,000

-10 -




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

[} Subsidiaries

Details of the company's subsidiaries at 31 December 2022 are as follows:

Name of undertaking

The Poker Channel Limited

7 Debtors

Amounts falling due within one year:

Trade deblors

Corporation tax recoverable
Other debtors

Prepayments and accrued income

Registered office

Unit 8 Acorn Production Centre, rfo 105 Blundell Street,

London N7 SBN

8 Creditors: amounts falling due within one year

Redeemable loan notes

Bank lnans and overdrafts

Trade creditors

Other taxation and social security
Deferred income

Other creditors

Accruals and deferred income

Class of % Held
shares held Direct
Ordinary 100.00
2022 2021

£ £

92,646 312,964
154,365 112,916
4,506 -
193,219 161,433
444,736 587,313
2022 2021

£ £
1,100,052 1,021,743
8,892 9,028
72,393 280,106
178,877 217,254
18,655 -
102,110 102,110
146,506 131,688
1,628,485 1,761,929

Included within redeemable loan notes are loan notes along with associated accrued interest that the company issued
in December 2017 and January 2018 with a face value of £522,059 and which were redeemable 18 months from issue
and bear interest at 15%. Accrued interest at the balance sheet date totalled £342,993 (2021; £264,684). Each loan

note holder received share warrants as disclosed in note 11.

11 -




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

9 Creditors: amounts falling due after more than one year

2022 2021

£ £

Convertible loans 378,261 328,923
Bank loans and overdrafts 24,946 36,806
403,207 365,729

In February 2021 the campany issued convertible loan notes with a face value of £300,000 which are redeemable 36
months from issue and bear interest at 15%. Accrued interest at the balance shest date totalled £92,241 (2021
£42 903).

In May 2020, the company obtained a Bounce-back loan as part of government measures to assist businesses
through the COVID-19 pandemic. The loan is repayable over 6 years.

10  Share-based payment transactions
Share warrants

In December 2017 and January 2018 the company issued warrants 1o subscribe for ordinary shares to the holders of
loan notes. The number of shares shall be determined by dividing the aggregate ameount of the loan notes by the
exercise price of the warrant.

The exercise price shall be the higher of:
a) £0.30 per share, and
b) the highest price paid per share of any subsequent equity fund raising less 33% discount.

The warrants shall lapse if unexercised con the tenth anniversary of grant or if earlier on (i} the sale of the entire share
capital of the company or (ji} those current eligible shareholders exercise their right under the shareholders agreement
to acquire at least 75% of the issued share capital.

11 Called up share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary Shares of 1p each 1,736,358 1,736,358 17,364 17,364
Ordinary "A’ Sharas of 1p each 525,424 525,424 5,254 5,254
Crdinary 'B’ Shares of 1p each 525,424 525,424 5.254 5,254
Ordinary 'C' Shares of 1p each 200,000 200,000 2,000 2,000
2,887,206 2,987,206 29,872 29,872

The company has four classes of shares: crdinary shares of £0.01 each, ordinary A shares of £0.01 each, ordinary B
shares of £0.01 each which all have equal rights to receive dividends or capital repayments and each of which
represents one vote at shareholder meatings; and ordinary C shares of £0.01 each which have limited rights as
described in the company’s articles: in particular they carry no right to dividends ¢r to participate in any other
distributions made to members either by way of inceme or a return of capital.

12 -




GINX TV LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

12  Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

Land and buildings

2022
£

122,456

2021

204,392

-13 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



