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kings mill partnership

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
ALTAIMAGE LONDON LIMITED

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages three to five)
have been prepared.

In order to assist you to fulfil your duties under the Compames Act 2006, we have prepared for your approval the
accounts of Altaimage London Limited (Company Number 07102668) for the penod ended 30th September 2011
which compnse the Profit and Loss Account, the Balance Sheet and the related notes from the company's accounting
records and from information and explanations you have given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at www 1caew com/membershandbook

This report 1s made solely to the Board of Directors of Altaimage London Limited, as a body, m accordance with the
terms of our engagement letter dated 1ith Apnl 2012 Our work has been undertaken solely to prepare for your
approval the accounts of Atltaimage London Limited and state those matters that we have agreed to state to them n
accordance with AAF 2/10 as detailed at www icaew com/compilation To the fullest extent permitted by law, we do
not accept or assume responsibifity to anyone other than Altaimage Londen Limited and 1ts Board of Directors, as a
body, for our work or for this report

It 15 your duty to ensure that Altaimage London Limited has kept adequate accounting records and to prepare statutory
accounts that give a true and fair view of the assets, liabilities, financial position and prefitloss of Altaimage London
Limited You consider that Altaimage London Limited 1s exemnpt from the statutory audit requirement for the year

We have not been mstructed to carry out an audit or a review of the accounts of Altaimage London Limited For this
reason, we have not venfied the accuracy or completeness of the accounting records or infermation and explanations
you have given to us and we do not, therefore, express any epmion on the statutory accounts

K«SS el de“{)

Kings Mill Partnership
75 Park Lane

Croydon

Surrey

CR9 1XS

Date tqr N)r\Q ZQ[L

This page does not form part of the abbrewviated accounts
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ALTAIMAGE LONDON LIMITED

ABBREVIATED BALANCE SHEET
30 SEPTEMBER 2011

2011
Notes £
FIXED ASSETS
Tangble assets 2

CURRENT ASSETS
Debtors 15,182
Cash at bank -

15,182
CREDITORS
Amounts falling due within one year 7,792

NET CURRENT ASSETS/(LIABILITIES)
TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES

Called up share capital 3

Profit and loss account

SHAREHOLDERS' FUNDS

10,013

7,390

17,403

112
17,291

17,403

2010

11,780

9,256
12

9,268
14,787
(5,519)

6,261

107
6,154

6,261

——

The company 1s entitled to exemption from audit under Section 477 of the Compantes Act 2006 for the year ended

30 September 2011

The members have not required the company to obtain an audit of its financial statements for the year ended
30 September 2011 m accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affawrs of the company as at the end
of each financial year and of 1ts profit or loss for each financial year mn accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compamues Act

2006 relating to small compantes

The financial statements were approved by the Board of Directors on
1ts behal

. St

R King - Director

The notes on pages 4 to 5 form part of these abbreviated accounts

| T @4~ 2<(2, and were signed on
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ALTAIMAGE LONDON LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

Turnover
Turnover represents net mvoiced sales of goods, excluding value added tax

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost, less depreciation Depreciation 1s provided on all tangible fixed assets, at
rates calculated to write off the cost, less estimated residual value, of each asset evenly over its estimated useful
life, which 15 reviewed annually The estimated useful lives are as follows

Fixtures, fittings & equipment 15% reducing balance basis

Deferred tax

Deferred tax 1s provided usmg the hability method in respect of all matenal tuning differences that have
originated but not reversed by the balance sheet date Deferred tax assets are recognised where 1t 1s considered
more likely than not that future profits will be available for offset The company has not adopted a policy of
discounting deferred tax assets and hiabilities

TANGIBLE FIXED ASSETS
Total
£
COST
At 1 October 2010
and 30 September 2011 12,400
DEPRECIATION
At | October 2010 620
Charge for year 1,767
At 30 September 2011 2,387
NET BOOK VALUE
At 30 September 2011 10,013
At 30 September 2010 11,780
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2011 2010
value £ £
112 Ordnary £1 112 107
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ALTAIMAGE LONDON LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2011

4 RELATED PARTY TRANSACTIONS

The company provided a loan of £4,378 to Altaimage Limited and £550 to Al Promotions, both compantes are
under common control The loans remamed outstanding as at the balance sheet date All of the above
transactions were carried out at "an arms length" basis
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