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RISE ART LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 DECEMBER 2012
2012 2011
£ £ £ £

Fixed assets
Tangible assets 53,755 59,078
Current assets
Debtors 2,091 2,904
Cash at bank and in hand 8,814 26,320

10,905 29,224
Creditors amounts falling due within
one year (19,488) (13,054)
Net current (liabilihies)/assets (8,583) 16,170
Total assets less current liabilities 45172 75,248
Credrtors: amounts falling due after
more than one year (61.910) {16.500)

(16,738) 58,748

Capital and reserves
Called up share captal 1,417 1,417
Share premium account 316,888 316,888
Profit and loss account {335,043) {259.557)
Shareholders' funds

(16,738)

58,748




RISE ART LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2012

For the financial year ended 31 December 2012 the company was entiled to exempton from audit under
sechon 477 of the Companies Act 2006 relating to small companies

Directors' responsibilihes

- The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with secton 476,

- The directers acknowledge their responsibiibies for complytng wath the requirements of the Act with
respect to accounting records and the preparation of financal statements

These abbreviated financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small compantes’ regime

Approved by the Beard for issue on ZCS[ OS] 20 B

S Phi M Steverunck
Director Direc

Company Registration No 07099261




RISE ART LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012
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Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

As at the bafance sheet date the company has net current habies of £8,583 and net habiittes of
£16,738 The financial statements have been prepared on a going concern basis on the grounds of
continued support from the directors and investors of the company The financial statements do not
inciude any adjustments that would result from a withdrawal of the support of the directors or investors

Compliance with accounting standards

The financial statements are prepared in accordance with apphicable United ¥ingdom Accounting
Standards (United Kingdom Generally Accepted Accountng Prachce), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation
Tangble fixed assets are stated at cost less depreciation Depreciation s provided at rates calculated to
write off the cost iess estmated residual value of each asset over its expected useful life, as follows

Website development 25% straight ine basis
Computer equipment 25% straight hne basis
Fixtures, fithngs & equipment 25% straight ine basis

Foreign currency translation

Monetary assets and liabilites denominated in foreign currencites are translated into sterling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction All differences are taken to profit and loss account




RISE ART LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2012
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Fixed assets

Cost
At 1 January 2012
Additions

At 31 December 2012

Depreciation
At 1 January 2012
Charge for the year

At 31 December 2012

Net book value
At 31 December 2012

At 31 December 2011

Share capital

Authorised
10,000,000 Crdinary shares of 1p each
4,166,600 Preference shares of 1p each

Allotted, calied up and fully paid
100,000 Ordinary shares of 1p each
41,700 Preference shares of 1p each

Tangible
assels
£
84,029
20,911
104,840
24,951
26,234
51,185
53,755
59,078
2012 201
£ £
100,000 100,000
41,666 41,666
141,666 141,666
1,000 1,000
417 47

1.417 1,417




