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Details of Charge

Date of creation:  12/06/2019
Charge code: 0709 7383 0001
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
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Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PAULA PRICE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7097383

Charge code: 0709 7383 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 12th June 2019 and created by NORTHPOLE
CONSTRUCTION LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 13th June 2019 .

Given at Companies House, Cardiff on 14th June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{the
Company”)

DEFINITIONS AND INTERPRETATION

Ha thvs E?ehenture the: fﬂ§§ wmg wards ar’sd m{pressmm Shai haUE the fﬂ anmg meanings:.

"ﬁppmve& [nstalment Erednt Agreemem” maems Ensta&ment Ereﬁat ﬁgmementa for the tifme:

heing ﬂepﬂsﬁ:eﬁ with the Bank and’ appmved bw,r *the Bank for the purpme :}f tha calculation

| | ::requtmd by sub dause Izid}

”Eharged Pm;:em;“ m;eans the tinde: 'takmg, agsets, pm;sertaef; éméﬁ righ'ts and penefits
First, Secondly; Thra-diy, Fourtily, Fifthly, SmmEy, Seventhi Iy, Eighthly,. Nmthéy, Tenthly and

' E!Eventhly deseribed in suh c%ause Fi ke and refer’enms oy the f;'hargeﬁ Pmperw miude:

) gefemnces to awg ;}art ofit;

' '”Credkt Agreements” means all agreement& now ar hereafﬁw Emered ato by the ﬁcmmaw-
'tmder whith the Company has’ pmwded ar: sgreed to provide credit {as défined hy sectionyi
“of. the s:msumer (:’re::iat Act 1’9?-1}1 tyany persan of any amount and all agraﬂmmts HOwW or
--hereaﬂzer &nwmd inta” hv any’ ;;sermﬂ ather than: the Company” under wehich credi

fas sp
defined} is provided or agreed fo'be provided and the henefit: of which is. assagﬂed tooor

: __m:hemzse weﬂed in the {:ﬂmpa iy

Form of Charge filed at HM the Land Registry under Eéféfémte. MO1390C
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ih‘J . ‘the’ b&nai of

‘"Eharged Securities” means: - -

' {a} RE thma Fyaﬂlé’mi&ﬁ whach iu,r the ﬂemf’ mtes mf whiﬂh} ase now or may’ at any

i'i:arm’-: m th& f_ ur& he

.'{'i} _ -imdged w;th ar he!d {m mmﬂﬂm&{i or unmrt&f‘ cate '_ fmm} h}f tl'm Bamkﬁ
' . orltsagents {m heha&f orfor the armunt of the Eampa;w, or

Ty "ftraﬂs*ferred taor mgtstered in the name s ot the Baniﬁ or’ ;t& nmn nee{z}.
-un hﬁha fm‘ for ’she ;au:ﬁ:munt ufthe Emmpzmﬁg, ﬁi" _ T

fHy o held {whﬁmer in certificated or uncertificated. fm"m} by any. per&m
' other: than the Company for o torthe grder of the: Bank or - its
-nmmmee{ } at thE requfzst of ar by arrangement wsth !:Eae Eﬂmpaﬂm or

fiv) freld i unceré tfmated Form by a member of z‘:FE[ST or agw other srmnﬁar
wystan {mﬂudmg the Cumpany ﬁseif i riember @f CREST orother
similar system} whera the Eank ori ts ﬂi}mme&{&} miayto the: exclusian

ot the memher ofthe sy&mm ﬁu‘eet tha‘-_» traﬂsfar nf Stse:h EE%{TIEJES, .

'{whamer %@dgad haid transferreﬂ .ar:regs&temd for mfﬁ ws@ody, mtectmn _
'-_:secumw i for any spegfc gmfgmse m"gemmiiy and eath&r ﬁﬁ‘fﬂrﬂ nr aft@r this
s t!ate mrm& and R P SR

: ?l* agreementz awangz:sm&ms, Lmﬂerta%cmg& or amaumg under'
which any person holds én behalf of of oh-trust for the Company or has an

.ﬂhhgatmn to. defiver or ia’amf&f any’ such' S«EEUE‘atEﬁS to the {Z’mmﬁaﬂy orto- thaﬂ
o m{iﬂr of ma Eumpan@g, aﬂd -- - - :

{c} o -'aJE thma Sﬁwn’zm heéd hvg the Enmpmy nicW o a% HEW time in .ﬁw fumm in aw_

'5suh$zd§aw mnderta-_lngaa defined ji Section ﬂﬁz {mgeth@r wﬂ h Schedu e ) of
the Comparies et 2008;

“Enfranchising. %.egmiatmn*’ means any iegagﬁatmn& mnf&rnﬂg upon 3. tenam or tenants of

mepert-g {whether individually or co ﬂectweﬁy w:th other tena;’atg mf that ar other g}mpemes}
. 3the right to acquirea new lease of that property of to atquire or rqusrm the acquisition by a
- homings ofthe ﬁ’EEhBId or any intermediate revarsmnapg Trterastin that praperty including,
.'{wsthnm iemgmtmn} the Leasehold Reﬁzsrm ﬁu:t 1867 and the: =Easeh:3rl-d._ efarm, Huusmg and
Urban Development Act 1993 and the Cominonhald and Leasehold Reform. Act 2002 but
thoes not include Part 1l i of the. Landi@rd and Tenant Act 1954 i

-‘*’Enwmnmen!&ai Laws mﬂani aE[ laws {statumw, cnmmﬂm law or. ﬂthenmsei mfiuﬂmg,_
without fimitation, mrw%afs piidance notes and codes “of pram@e from time 1o time
: regu-iaimg the_mmml and preventmn of gﬁ.miﬁuum to Jand water or atmosphere andfar the

iiﬁf@ﬂ premase& and. any emissions from and a8l waste

-prm:;iw:ed hy such’ mstaiﬁmmm andfﬁr prﬁﬁezs ar actwlw and any. chamzm%s or’ mbstas’sc@s:
‘relating to-the: same whethet refating to’ health and safety, the workplace, the enwironment
Jor the pmwsaﬁﬂ of enargy {mrluﬂmg without Iﬁa‘

itation the Health and Saé’ew at Waork etgy
Act 1978, the Control of Pollution Act 19?& ‘the E:nwrmmer&wi Pratection Act 199@ th{?

-Envirofiment Act 1895, the Water Industry ﬁu:t 1991, the Water Resources fct ‘1691, the

S‘Ea»tumry Wamr Cﬂ}mpameg Act 1961, the Wat{«zr mnmiaﬁatam {Cc}ﬂsequwttai Prt}wﬁmns}-
ACk1991; the Water fct 2003, the. Clean Air Ack 1092 the Alkali, ete;, W@}"E‘{S R@guia’tmn ct

15086, the Planning {Hazardﬁus Suhstaﬁ{:e&} Ax;t 1990, the Public Health Actsand the
* Radivactive Subistance Act 1983 and any European Union directivies or regufations regulating
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.Entered into by the ﬂﬂmpaw for the has[mem o {m Scoth
‘person and all agreements [rat being Credit ﬂge‘eememﬁ} now or hereafter entered into by
any g:aermn Sther than the Company for: such bailment or {in Seattand) hmﬂg_ the benefit of
-'whlch is asssgne& tn ar ntherw;se vested i the {me;:aﬁfw,,

the: sama} from thime to time in force and anyother instrument; plan, regulation, permission,
autiwrisa’tmn, order or direction made orissued thereunder or deriving vaérdnw ’therefmm,,

“"’Ew;mnmanta? Liﬁenw” rieEns aﬁy permit; lmnmx authmmanm consent or-other

'app rwas s-eqwreﬁ hv ﬂi’ gwem wrsmam t@ aﬂ‘g Emr mnmanmE Laww

rmg ﬂgreemm%s mieans ali agreemﬂnts ;nmz Emmg Eﬂ’_dkt Agmements} acw or hereafter
ﬁ} the hiring of goods to any

e

- ""?nsaivenw Ewent if re%ata@n to tha E@mpanv means sach nf th@ following:

fah. = meetmg is E{!EVEH%%:[ fmr the ;mrgms:e m’ mrmsi&rmg a-resohition Yowind yg the
; {‘:umpanyi y : - =
< {B) _' Such a mmﬁumn ES is memmneﬁ i pamgraﬂh E } as paﬁsed
' .{ﬁ}. a5 me@t;ﬁg'_ nf _.'he darfa{:t::fm or membem of the Eﬂmpaﬁv as mrwemd for the

plrpose of considering a resolution to seek a winding up arder, an administration.
‘order orthe appointment m’ an administrator;

o E{ﬁ | . _'Smh a Eesmiutmn as s memamed it pamg;‘a‘sph {s::} is g;sasged
e a ﬁeti’tmﬂ for a mmﬂmg up oF an apphmtmn foran {zdmamskratmn order is made.
by the: Company oF it drrectcrs; ar memhem ar: zs ga:resenm@% agatmt m-
o Cmmpany, _
m ) "ma:h an m"der asis mentmned in paragmph {&} Smade
e} i notice of appmn‘tmem‘ ﬂf or: nntu{:e ot mtentmn to appmﬂt an aﬁmsm&tmiﬁr is

issued h*g the Company or its directors or members or by the holder of &
quaf:ﬁg;ng fiaai:mg charge or a pr@posai iz made for: or the' E@mpany beciries
subject to; any _uaiuntaw aa’rangement,_ _

b{h} _ g receiver {a{fmimﬁfﬁtwe or mtherwase} s Qg}p{imiiﬁd ‘over a_éf{;..:-r::t_r' part of the

N tmmpan}v s assms

{ii.  the Company takes part in any action (including entering negotiations) with a
' Niew to reamﬁstmﬁnt re&::hedmeng hr’ggvan&ss or cieferraE ot an'@,r part of ‘ihe
' ﬁnmpany 5 mdebtedness

iy O the ﬂnmpany prapuses Br-makes: aﬁﬂf ‘géneral ass;gﬁmem comiposition oF
___tarrangement wath or fm the: henefat m‘ alﬁ or some uf tha Gmm;}aw’s Efﬂdﬁt@rﬁ

iak]a'_ ‘the' Campany mﬁgendﬁ ar thfeatﬁﬁs tzzs suzgend making ﬁaymmm to all orsorie .
“6f the Company's craditors; -

{1y any action is- iaken m any junsdamm whmh is szmaEar o anamgﬂus ta. any of the:

-.f@rega ng; or

m) . the Bank has mamnaha ‘grounds. far br&!twmg that -any ‘of the i?aregumg s

imirine i

“Instalment Credit Agraements” means the Cradit Agreements and the Hiring Agreernents;
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e '-”i'ﬁm%ieﬂuéi-ﬁ'ﬁpﬂrty Rights" means:

n} _ all: present amﬂ ftimm copyr gbﬁits mtmm s‘:fesagng tmdemams service Tharks,.
- - brand names, -inventions; design rights, khowshow, * formulas, confidential’

information, trade: secrets; computer software programs; computer systems and

all Dtﬁer intellectual propérty rﬁgms whatsoaver without any: limitation;. whether
~ ragistered or mmgsstered i allorany part mfthéwaﬂd in whu:h the Company-is
'ﬁegalya beneﬁmaiﬁy or ﬂthemisamterested ' T :

T (1 me hﬁm‘:fﬁ ﬂf an’y pEﬂdmg ag}pfﬁﬁatll}ﬂﬁ f@r the sam&-'and bemaf‘ ts deriving
' therefmm an{% thereunder im:iudmg but -not. ]smstedr-m rovalties, fees, ;}mfat'
ﬁhanng agz sifients-and income arising therefrom and all licences'in respect of or

iatmg tu-an*g intellectiial praperty rights; whather such lieences dre granted to
the i@mpam m‘ gmnteﬁ by the {Iﬂmpanyk '

“Interests in Sewrétias rreans the Ehargeﬁ Secumzes and aiE stocks, shares soecurities;

rights, money or property or other assets ateruing or- offered at any time by way of
conversion, rﬁdamptmn i}unus ps'eference} mptﬁm o mhem’rse t{} BF 1] Fé‘ﬁpﬁct of ary: af
the Ehargad’ﬁes:uﬂtaﬂs frvcludi g_mmm fi m:tatmn alt dwmﬁnﬂﬁ mtemst and other incoma

o pwab!e i mnﬂeﬂwﬁ th&r&w‘ﬁﬁh

"”Nm’r—‘u’esﬁmg ﬂﬂh&s"’ mea‘ 5 A li-_hﬂ@k ﬁﬂ{i @ti‘ﬁﬁf tiéh_ts Whith are’ pUFEhBEE{i or purported to
b purchased by the Ban o _rsuant._ f;'aﬁv “debt g:;urchaseﬁ, Invoice di smuntmggm other
financing: arrangemeant reiatmg to. the purchase of any. ‘debts for the-time. beirng i force
- between: the: Eumpaw angl the: Bank but wh cli fall to wst abﬁﬁEuméy amﬁ eﬁemw yine ﬁhe

: E»%’mzk;- fm‘ any r@amﬂ

“P%ﬁa’nﬁfﬂgﬁ:;ﬁﬁtsﬁ”.rﬁezma all legist attﬁm from time to time: %‘ég&hiﬁ;ﬁg the: devel lopment, use,
zafety and- control of property Including without Hinitation the Town and Country- Piaﬁmng
et 1990 and. any instrument, plary tegulation, pefmission and . direction mate or 1ssued

. theréunder or de: riving validity therefrome:

f‘"ﬁeéa_ﬁeﬂ: ﬁpghts‘“’ mears inrelation to aﬁy._"&ﬁjﬁk bﬁ'r:'a_’g;ﬁe rd&hﬁ:s

{p} “all security, bonds, pusrantess, indemnities in relation ta such debts;

” 1) ' hﬁ r}ght te demand, sue for, recﬂwer, recewe ansﬁ give rﬁmg}ts for all amotnts
due-and to become due under the contract or arrangement under which suﬁh

(debtsarisey
{ry the benefit of all covenants and Undertakings from, and all tauses and rights of

action against; the debtor in respect of amount dise-and to become due urider
"the Cﬁﬂti‘a'ﬂi-ﬂi"aﬂ'aﬂgﬂmﬁﬁt-uﬂdér which such debls arise; and

{Sii §t tsdgam d{amrﬂ@nts, mmp}mm or EEEcﬁcmmrs ﬂata {incluting r:zpara{mg systoms]
remmmg or: Ewdemmg sun:h dehts;

: *ﬁecﬁm-d':ﬁb!igaﬁﬁnsﬂ-- means:

At al maﬂa*y and Iaaha[atms and “bther sums hembg agreed to be pald by the
'Ltnmpanv tothe Bank: and

e .-3%!§-D.ther-zmc}nﬁy and liabilitios expressed to be secured hereby (including, without
limitation, any expenses and chargss arising out of or in connection with theacts

Page foof 10



“or matters referred to in clauses 10, 13, 14, 18, 23} and all other ahi'lg'rtraﬂs anid
‘Yiabilities @E the Campa oy under this De hmtuﬂm

'“ﬁemrstaas Eans. ail smc%\z:s, ShaaES hamﬂsk _cemﬁmmg of dEpi‘.}Sét ‘il Is of exﬂ:hang@,
depository reaenptsf foan capitai, derwatw&s {;m_: ,
Chiterest rate or mrnmmdaw;? dzing armﬁg@mem} and ather securities of any: kind {whether

ding ariy mrmnw ar Currency

incertificated or uncertiticated: furm and whmhw marketable or- othemr&e} and:

"Value Added Tax" includes any other form of sales or turnover tax.

I thiis Debenture:

falk The ‘expressions the "Eampanv and thp “Bank” where thu cumext admits

armﬂudu thear;a’espectwe gmcesmm in nt =3 andfnr assagns whﬁther smmed;

.'Debenture may he mad& G gv@n i wmmg executed h‘f mw;uch SHECESSOTS 0f

“assigns of the Bank and the Company hereby Erremﬁahw appoints each of suth
Esuca:essws and @ssigns to be its attorney in. the terms and for ‘the purposes set
uut m ciauﬁe 1?

T Z.UHFEE.S thﬂ ﬂ@ﬂteﬁ r@qu ms ﬂtherwasﬂw' R
5 {a} SRR -the $i ﬁgu ar ﬁhmi m:;%w:ﬁe the pEuraE amj vice wrsaﬁi
_'{%_'i;}}.'_ aaw refersmm m 3 pﬂmm shaéF sm%ud& an individual, company,

-corporation, limited Eaahﬂsw partrership: or mher bﬂﬁy corporate,

2 ;mnt Vet _-smzsﬁw OF &Y unmmrpnrated aﬁmmataﬂm Qrgersmsatqanf

or bady of persons {mtiudmg swithout limitation” 2 trust and @

partnemhmi and. any government, state; government or state agency.

ar International -Brganisation {wh&ﬁhea’ of not a egai mt( s;,r}__.-.

Refﬁremm to.a person also’ inclide that permn & SUCCASSOrE: and
SR asstgm whether imimediate or [Eematwe

S 'the Expression ”thgs Behanmre" heans thzs dehenmre and shall
'..Extend 1o E‘\a’er‘gf separate; “and: mdependent Stlpumuﬁn tontainad

'herﬁm : _ .
_ {wi any rsght emaﬂement ey pawer Whai’;h may -be exercised or any

.'-determm*‘ﬁmn wh:ch may be made By the Bank under or in

. -conmection: with: this. Hebgnture may. “be-exercised or made in the.
 absolute and unfettered tﬁsscretmn of the Bank which shali not be
: under ariy Bbfﬁgﬁhﬂﬂ to give reasons therefore;

v Sreferefives _any El:awmry pmwsmn {whmh for this PUIPOSE Means-
SRR\ Af:z r:}f Parli et statutaw instmmem orregulation or Eurdpean
.__-dsréc' Ve o7 regu lation or other Eumpean 1&@;35&&@%} shall inciude B
_ 'referem:e toiany mudai cakmn re-enactment or replacement ‘thereaf
-for the tirne bemg in force, all reguiatmm made thereunder from tirme
“to time: anﬂ LAy 'anafugnus provision of m]a unc%er any appfamblé
‘ faresgﬂ iawﬁ :

Juit -__j.fm the avmdar;m of aw duu%}t the ﬂght:&,F powers and discretions’ -

N - ronferred. upon Eh& Barﬂ: hy‘ or pursiant to this Dabem:um_ Ehail_
_'{uﬁ B35 otherwise: expmmly stated) apply -and be exertisable.
r@ganﬂiesa of Wh&tf‘%ﬁf & demand has E:reem made by the Bank for the

Page 7 6F 39



13

1.4

: ;'g;zaymemt of the Secured Obligations or any af them wnd regartﬁﬁass of

_whether thsef power of sale or other powers and r@mﬁmeﬁ mm?&md
‘on mortgagees by the Law of Property Act 1925 or thas Debenture
‘stial E hawe ari Een sig hemme exemmme and :

iy "'-rﬁferanﬂes to nﬁausm suh sclauses. mmgchedu les s‘haﬂ be refemmes
. roclauses; sub- _s:__ausz.s ‘and schedules of this Debenture:

The clause headings and marginal notes shall be ignored in -'té;ghﬁrui’ng-‘E:hi5’-_'ﬁe=_her_@tur-em

The: perm{u;’gy penﬂd ap;} ficable to any frust constituted: by this. Debenture shall be mghw
‘gears

-hﬁﬂEEMENT TO PM’

The Enmpany shzﬁti pay to the Eraﬂk ir *mcmdance wam amf mkevant agreemem EEEWE{ER the
. ‘Bank and the’ Cumpany relating to tha AMounts: hgreimf secured of, in:the Ehﬁ&ﬂCE of any

= -such agreement; o demand:

[a) all moniey and liabifities whethsar aatua! or mntmgant including further advances
. .made herﬂaﬂer by the Bank) wihich now. are orat aﬁv e b reafters iy be:dug,
?_awmg or incurred by the Company to the Bank anywhﬁre: ar for. whmh the
_Eﬁmpaﬁ\f “may beor e "msrz liable: to the Bank in any manner whatsoeyer

without fimitation {and. {in-any case) whether alone or ;mmﬂv with vy other:

~person and in whatemr swiem,n”me o farm and. Whethar a5 prmmg}aﬁ or mmt?

and natwst%s&andang that the sanmie may at any earkier time have beén due owing

-‘_ur mmrred to some other person and have. suhsmuemw hemme due, owing or.

ing | to the Bankasa. ms.uit mf a tramﬁer assignment or other transaction or

-fhy‘ aperat ion uf }'aw}r

{h} S mtereat o aii such: mﬁnev ami Eiabmtms m the date of pdyment at suchirate.or

rates as.may from time totime be agre&d between the Bank and the' C@mpan’g
-&¢, i the: ahsance of such agreemfznt at the rate, i the: case of an amount
*denominated in Sterimg;, of two, percentaga pmnts per: anniim above the Bank's
g base rate for the time being in force {or its equivalent of substitute rate for the
time i:femg} or, in'the case’ol an amount denammamd inany- currency - of
‘purrency-unit other than Eteﬁmg, at the rate of two pEi"ﬁﬁﬁtagE pints per aFnnum
' fabawa the cost'to the Bank {as conclisively: datermined by the gank} of fundmg
CELTES cummrab&e tn and i the curréncy or CUIFENCY Lnit af such amount inthe
Lonidon irnterbank: Market {or suth’ other market as the Bank may: sele;tj for-such
congetutive parmds {mciudmg mfermght deposits) a8 the. Bank may in its abaﬂlme
*diseratinn from time to time select;

o Eu:ﬁ comimission and other bavking charges’ and iega! agministrative and other costs, -

:gharges emﬂ exp&nses neirred by the: Harik i relation 1o the: Dsekzemu:re ar the
' o Profier T ding fy aCts necessary to release the Charged: Frﬂ;}erty

fram this: securawj ‘ot in ‘enforcing tThe serrity hemhy created ona ful iy aﬂr:!

unqua rfred mﬁemmm basm, and .

;[d} any fees chargad by th@ ﬁanﬁc fm the time: smem by the. Bank's officials;
@:mpiawes oE agems in dealing with any matter refating to-this. Debenture: Sm:h :
fees shall be. ;:aa’yah gat su{:h fateas mavf b specified hy thie Baiik. '
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1 T

INTEREST o

The. Earnpany shall pay interest at the rateaforesaid on the mnmy so due: {Whﬂth&? hﬁfﬁ?’ﬂ

“orafter: an’y Judgment which nray. i}e‘rer:cwemﬁ therefure} upma such days in each year as the .

Banﬁ: and the. Company: shaﬂ fmm ' '}agmﬂ or, inthe abserce of sich agrﬂemeni

a5 the Bank shall from time to timefix and: {without prejméme to the: rlght of the Bank to
- require payment of such interest] all such mterest shall be mmpaunﬁed {hmh before .ami
after aily’ deriand or judgrﬂent} upon siich davs in each yearas the Bank shall from time to

hme ﬁx

o EH&HEES

The- C@mpanv wsth %’uil title guarantee hﬁmby »charges w:th the payment of the Secured
‘Ohbligations and 5o that the: charges hereby created shall be s mntmumg security:

First: The freehold and leasehold property [if mw} af the Company bath present and future

~ including {without prejudice 1o the gEnEmE&W uf ‘the foregoing). ‘the properties {;f any)
- spen ified in the Schedule {and where: any siich property is leasehold, any present or future

nght or !ﬂtﬂfﬁ&i mn?ﬁrmﬁ upan the Eampaw in relation ther&t@ E}‘f wirtug of any
tion ' ; . arisi gagam&taw nammm purchaser prrs sant

- :"thémm} and 'ala -bm?dmg& ‘anid fmtmea imf:ludmg trade fixtires)” fined plant and- ma{rhmew
~from thme o e - g;m z‘my stich’ pm;@erw am[ all lienis, mortgages, charges, options,

*{igE‘EEﬂ‘EEﬂt‘E anid rights, titles aﬂd interests fwhether Iﬁga% of equitable) of the iﬂmﬁﬁﬁ? ifor

over fand of whatevey dem:n;}t{@n &30151 prment and futum

'-Sﬁmﬁdly Al Hhe ﬂghﬁ: title and mtﬁrﬁst ﬂf tha Eﬁmpany % a& f‘ xad p an’t emd mathmew an
any fE’EE’h{ﬁﬁ or feasehold prﬁpeﬂy f@rmsng maﬂ; of the i:hgarged iﬂr@peny Emm time to time
. hired; ledsed &1 rﬁnted by the Company from third parties.or. aﬂquered by the Company from

third parties on'a hire, ins Emgm ot conditional pun:hase basis including [without prejiidice’
to the generality of the furegamg} the {:@mpany 5 right toany refum‘i.{af rentals or other

. paﬁ;mantz

Thitdl e Al book debts {m{: udmg mthaui smatiai ion aw bosk dEE}tE whsth are Non-Yesting.
[}Ebte;} Hoth: present.and Tuture. due o uwmg m-'the Enmpasw orin whmh ths ﬁmm}aany s

“Jeeally;. ben&ﬂtmily or uthemise aﬂtemsted {and the proceeds therem’]ﬁ and the bensfit of all
'_'rrghts relating. th&mm ﬂdmdmg iwﬁhwt pre;m:ime to the. geaerahw of the foregoing) the:
Reéated Elghts r}egmaabie or non- neg@taame msﬁ"mmems Eega! and. eguitable charges_

réservation of progrietary raghis, thts of 1 tracmg and unpaid vendors liens and similar and

- associated rights..

_ Fourthiy: all mher:dabts {mcfudmg wathuu‘{ !lmltat fon awy other dEhts which are Non-Vesting

Debts) ..'Eiam"zﬁrsi rsghts and {:h{"JEES in action haih pre&ent and future of the Company of in.

) 'wh;c _ tEﬁE ﬂumpgnﬁ; is legally, henefi icially or ntherwase --mteresmfi Eand the proceeds th&maﬁﬁ_
including {w&thmut pregufiam to'the generality of the fﬂregamg} '

fa} -_a:zé&;mssis -and-cradit balances held by the Campany. with the Bank of any third

' _'g}marw fmm time to'time both present-and fuiture {mciu{img chosesin action wh;gh:g

give fise o may give rse to ' debt or ﬁebts} meg to-the Compaity {and the
-proceeds thereof):

{h} BNy amotints ovdng to the Cﬂm@any by way of rent, licence fes; service {:ham@ or-

:'d;?aprdatmmi-,byamf tenant or licensed (in gach case whether preﬁeﬁ‘{ or. fmx;ra}j
of any. freshold or jeasehold property fmm t#me to time forming part of the
'.Ehmg@d Pmperw and-any ground: rents-and rent thargeg refit depma%g and
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pumhase drapr:ams ﬂwmg to the E&mpany {and in each case; the - pmceeds---.
them@ﬂ,

% 14 R _-Withwt greguﬂa{:e o paragm;}h {d} hernw any “amiounts nwmg ‘or which miay
become pwing to the Cumpaﬂ’g under any huz!dmgg constriiction or w:iweiag}mem.
- contract or by virtve of the' L‘ammny s rights unider any retention.orother trusts,
. _whamﬁr ar mt any certificate as: o the amaunt due’ hﬂ'i heen iesied iri respect
thereof. {aﬁd the proceeds merem‘j .

Idy withiut pre}'uﬂic*e to paragraph fe }he‘Em‘w all rights (and the proceeds of such
- tights]. present or future, achalor cmtmgﬁnt arising under o i mﬂﬂectmn with
ary - contract whatsaever in which tha: E:Ompany has-any right, mte or interést”
{including, - wﬁhnut hnmtatmn al pnim& and mntmttg ﬂf msuranm and
assurancel; : i o - '

e} any amounts owing or. which may become owing to the Company by way of

S : damagﬁ-s mmpeﬁsatmn ‘ot ﬁL rwme under “any mdgmeni o order of any-
compatent authmat’y hﬂWSEEUE!’ ammg or E'z\g was'gf ﬂf seit!fement or. chrnpromise

B any lega pmmﬁadmgg, and : :

Ef} g _ 3 -_:the beneﬁt of: ail rsghts miatmg to 5m:h d@bts rz:h%ms E‘Eﬁihtﬂ am‘i ti‘ix}ges in‘action
irchuding fwithout g:sre;udace ta-the generality @f the fmrﬁgﬂmg} such rights as are’
Thirdly fﬁesmh&d in: thﬂs subs-dauaa N

Fitthiy: Where the Eﬂmpany fﬂr ‘sfhe time hemg CE!WFES oY aw busmes& mmprssmg af re atlﬂg
1o the provision of. rmdst {a .df_:-f rami by Seetion 9ot th: Consummer Cradit Act 19?#1«} ar.any
. Bilsiriess mmg;ﬁs‘ 12 oF relat ﬁg'tﬁ ﬂsﬂ &aasimem or fLm Emﬂamf}a the: hmng af poods:

:_.'ihtz full benefit of an{i all raghts meier the Cme:%lt Agre&mentﬁ maéudmg aF mmey payfah
n undEs’ o !ﬁ regpm:t af %he flremt ﬁ&gr&ememﬂ, o

{e} the full benefitof and all rights under the Hiring ﬁgreemmtﬁ including all money
_ pagable ug‘ader of i respect. mf the Hzrmg Agm&mmts

B L '_'_”%h@ fall hen@ﬁt' aif and all ‘réghts relating to the Instalment Credit Agreements

B . including all: legal Eﬂ" e '_;m!;ahie tharges anﬂ other secufities and guamﬂtees and

the ﬂthw a’ag%ﬁ;& and remedies EKpE’EESEﬁ; or impliediy msewed hy thie | r‘asiaiment
'Cmést %reemems and: b*g stch semrtti&s and guaram:ees

fiy -the Eumpang 5 pres,mt and futisre: rights’ and mtere&is {tf Eﬁ‘f} in ;and toany
chattels mmpmeﬂ i the mstalmem Cree:fit .ﬂgmemenm or secirities and

- guarantees ;}mua{ifd in relation thersto’ including - fwithout: prﬁjudme to- the

ality of the ':mragﬂmgj ay- fighit to dmmgm s’eiaimg thereto and the hen&ﬁ!z'

J am:fm given in respect thereof fnsofar a:s Ehe pmgzem or any. mterest

i such chattels remains vested in the #‘:nmpanm and-

W thelfull benefit of the. i;ampantg § nghtg and interests Eﬁ’ any} in and to.all

. insurance effected by the Company or by any other person of any chattels
mmpﬂsed incany Instalment Credit. A,gmemmm m‘ Aty semrﬁ‘ty ot guﬁmﬂtee
pmwdad i Fedation therr&m

the Charged Securities;
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44

A5

4.6

- hira- g:iuﬁ:hase -cordi

s ﬁ:ha f:harges thereon or orany partor pam ther_ _'
o k:se mef’f&ctweﬂ as flxeti charges‘j

Ky -all-rights in respect of or incidental to the Charged Securities; and -

i - the intérests in Securities,

: ':Eeventh s;,f The Intellectuat Pmpwtyﬂaghts

“n?:hﬁy Allather plant and machinery, fittings amﬁ sruipment {m}t in‘any such case being
- the Company's stocksintrade or workin prﬂgmﬁs} now orat any time hegeaﬂer bﬁ%{mgmg to
Cthe Company or in which the »i’:mmpany 5. EegeeiEy, beneﬂmaﬁiv oy mhenmse interested,

wherever srwamd arid wheiher or not affived to any Emehuﬁcf ar: %ﬂasehom pmperty of the
Cﬂﬂlﬂaﬂ“f s :

Tenth!‘g Al thr:—: ngh!s--'

Eﬂmpa;w 5 party i the ﬁapac;ty uf hirer, g}ur{:haser o éessee inchiding {w;thmt pre;m:lme
to-the- generaﬂjw Gf ihe fmegamg} {ha f:mmpawg‘s rrght fi} any reﬁmrj af remaks or ather

o pa }rmems

: --'-Eéﬂwanthﬂv The ur‘siiertakmg ;.md 'aH armgerw @md &'}S%ﬁs m’ the ft:t:}m;imny Emth ﬁreﬁem amﬂ :

ﬂjtianﬁ ;mﬁ:é thE Eharg&d Pmpert‘g Fm—ut Sec @d?yg Thirdiy;
: xﬁt&ﬂg,n Sﬂventhly,

: The a’ewmw §mmbv created 5}13? a5 mg‘sr'{iﬁ the Ehar‘ge{i 'Pmper’w First, Semndiyu. Thsrd!y,
: i’—“nmthiy} Fifthi ¥y MEM% Seventhh . thhthﬁy, mh!‘g 'am:i Tenthly described he Hiestf xed
-_a::hwg@s {amd a5 regaids al! thioge parts of: tl’m Ehargﬂ_ _F‘mpem First dﬁ&ﬂ&"éb&ﬂ ACW. wesi:ed‘ in
P 1 - C@mpmy Sha I constitute & charge: by way of legal mortgage thereon}and as regards the

Charged Praperty Eleventhiy desmh&d shall be = first ﬂmai‘zng charge.

The: secursw §1emhy constituted shall extend to all benpeficial Interests of the Company in the
; -Eharged F’mpemf and to *my pmceeds of salé or ather reargsatmn thereaf or of any part
thepenf . o C . P

'_nmw thstanfiing that tha f:ah;hﬂes nE t%tre Enmpany m the Bank may frmm t;me m ttme he
reduced o nil: : B .

Paragraph 14 of ﬁﬂ:hedu le: Bi tu the iﬁsaﬁw&my ﬁkct 1986 styall &ﬁpl? to the floating charge

‘created hy this ﬂehenﬁ;m&

The Enmpara@g re;}resams *ami Wawantg mat at ﬂmﬁ date that the Et}mpany executes: t!ms
- Debenturethe Cﬂmpaﬂy has madﬁ fui dmiasum inwriting to the Bank'of:

Z_E'a_-.]f_ h ';m%g anfﬁrmamn mhhng m Eaafh ;mrt m the ‘Charged Propetty and each right held.

by any other person i relation to any part of the Charged Property which, in

each case, would e material to the Bank iy relation to the appropriatensss or
aﬁez@uaw ‘af any part @f th& ‘Charged Pmpea’w a5 security - for the Secired

Obligations: and

(b} each. matter in respect of which the Bank has requested nfmmat ion from the:

Company inconnection wsth thls Bebmture
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5 RESTRICTIONS AND WARRANTIES

5.1 .mg;@gmg@ﬁg gzha'iig_ﬁ_at_- W:?t?ﬁﬂ Gt -i;:-h%@.:priw;writt&nx;ame ntof the Bank:

al

:fiﬂ any Sther way with, th

- consent if to do s would net ma

‘Bank for S&r:umy pmpﬂsea of such Ihstalment Credit Agreement or siich secua’sty

G guaraniea andif to ‘doso would not affect the validity or @nfmmah I ity of such
< instalment Cradit Agreement or: Such security of guarantée; or

cnse, sull- Ismmﬁ discount, factor ar otherwjse r:iispme m’ P r:!eai_
“harged’ F’mpert'g,f {nthrzr than the {Zharged Property
Eleventhly- descr bed) sub}eﬂt as provided inclause’5.7(a E

sell, assign, fic

prddte h perrmt to subsist or arise any mortgage, . ﬂEbEﬂmrE} hypmhecatama
charge; assignment by way of 5{3@%‘;% péeﬁge or lien or any other encumbrance
_' far 5Ea:urat»g whatmwm up@n ﬂ‘ne Chargeck Pmperty e}mem 8 iseru ars5mg by

'durmg th& 13 nmﬂths precedmg th& date when the E&en fasst Eanie into: ex;stem:ex

‘eriter into:any cantractual or other iargfaemenfm'alra—f'ang;amm-wmﬁh has or riay
‘have an economic elféct. similar or analogous to- any -such Enmmbmnm or
o iﬂesursty’ ay w&u?d %}e ;:rmhﬁznted hy sub z:%;msa 5 i{bj SR

imnsfer aeﬁi or a'i:hermnge dl&pDSE m’ th@ wh@ie or a!mf natenal part-of the
{hm‘g&d F'mne?w; Ejevemhw dﬁsu;beﬁ wmt er by a smgm ‘transaction or.a

i ar m:ut except by way. of sale at full @a[ua_

- '-m the: um“si mm'se af tfaﬁsng as transaa’md atthe d&te E‘mmaf

--:-_xaaw o pmmﬁrt tﬂ vaw arw lmtaimnzn%: Er&dﬁ Agmement aE Ay W{:umy or
-' __:gua?amﬁe ﬂrﬂwded i T
termsof any. ?ns&aimm’;& Credi iﬁgr s _ment ar any security of guaras tee pmwd@d'
_§n sre {ation theretu pmwdad that the Company shall not be prahlba‘mcﬂ by this

'miamn thereto or give any COnSEnts or, Eaf:&r‘maﬁ underthe

"agreemg b arw stich wariation or Blving. any “siich iacenﬂe oF
v and adiersely affect the vame to the

“enter intoany agreemem with a ﬁnancser prmrader of mﬂnﬂv, {:reﬂz’mr or any
'iﬂthm parw whatsoever {heremaﬁer calted th& Fmanmer”j which ‘has the

economic effect of, or an economic effect similar to that of, provi iding. security in
respect of or in connection with the provision of finance or ¢redit by the, F!ﬂEﬂESEr

. and wht;:h mrz:sives ar may muﬁ]ue one or more’ nf Ehe foll awmg

il sa%es ‘agreements for sale - tramsfers of any pmpeﬂg or rights

.wha‘tsueuer ta the F—’mmmer aﬂd;m

i} rw:aies Agréements fm‘ 3aie or tmnzfem ach.m&éy or. potentially on

-:Iaehalf Gf thie Financier 1o any 1 thmﬂ parw whatmever and;’nr

Em} < the grar;t or. ;msam]& gmnt af authﬂrlw hﬁg the Fmamer for . Eaies

_-agm@mmats fﬁr saleor. u’ansfem of the nature-set out in sub-clause

5.1 HH}

520 7 The Company hereby mqﬂ&&ts the Chief Eamﬁ Regl strm’ to register the following. res?.nttmﬂ
' an the ?mpﬂ@mr’shm Regast«?;r @f any: reg;stemd Tand- fwmmg part of the {Zharged Pmperw

"RESTRICTION
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- B L The Company sha

__N@ z:iﬁspﬂaztmﬂ of the {Egaﬁtﬂi’ed estate F:j’y the proprietor of the registerad estateor by the: praprietor of
-any rag tered ﬁharge s to he registarad wathﬂut awritten mnsent signed by the ;}mpm&’mr far. m@ tie

CUbeing of the {:harg& damd o i favourof Lﬁa_gafs Bank plc referred to m..the.&:_i_a_g;g&g
'Regsgtea' . e e e _ B
: -'.-‘5{3;- SRS --;The Eﬂm@an’g FEF}I’&ﬂEmS ar‘sd Warranta tn 'ﬁhe Baﬁk “and: 5{.: tmt each such representatmn

and warraﬂty shall be deamed to be repeated on each day durmg the continuance of this
security; that; excEpt to the eitent x:P iscl ﬂsﬁﬁ byf the Eﬁmpaw to the Bank in writing prior ta
- the date heraof: : L

ny has not ﬂ.aci’e ars‘,r elctiot ';is-ursuant to. pamgraph 2of schedule 10
150 the Value Aﬁdeﬂ Tax ﬂ«f:’i iﬂﬁ in relat[@n to’ of affecting any part of the

EEUUU . .. .. Ehafg‘ed P[.Dgerwj : . . . . .
by . sofaras the ﬁﬂmpaw is Sware afier makmg tiue am:i careful enguiry the charges

- cantained in clause d da not mfrmge any: mtei[er:tua% property. rights. whether
: _'reg;stmed ot unregastaered whatmever

(- . r"ia"c_}' 'iiiarm mstamea have uciura'aeﬁ ﬁur ing thE Cﬂmpany"s gvenership of any freehold

" or leasehold property. and, so far as the Company is aware after makmg due and-

- careful enquiry, no {:m::umstmms:mturm{i before the E‘ﬁm;}an‘f 5 v::swuershq:a gf'

. any'f fﬁzehaid or Beaaahaﬁ pmmez’w i ﬂwmd hy the Company which havie: ed

- orocould lead to'a campetent: atithority ‘or a third party takmg any ar:tmn or

* making’ a_x:%‘asm nder any Environmental Laws mi uding ﬁm rmmr' rent e

clean upoor namedw,ﬁ it any other way any contamin: .

" or.the revocation, suspension, variation or non-renewal af any Emsmnmenm'

Limm:e} ar which have led or mu!ﬁ ead tathe ﬁmm;}aw haw{mg fo talm ‘mmn ta.
Clavertthe pﬂasshahw t;n‘ amf sw:;h acuim orichaimy

L {d} = _the ﬂumgany is 5{35& v aﬂd bﬁsn&ﬁmiw mtemsted i thz: ﬁhargetﬁ Pmpﬁ%‘w, and

Tley no wmmng notice or restﬂctitm nmlce has besn served in‘respect of any Interests
' in Securities owned {at law or i, equi w} by__,!:he Eﬂrﬂgﬁankf under or pursuant fo
. ?art 21A nf the Eumpanaea ﬁd:t 2@&6

- 54 The ﬁmmpanv shall not make or revoke such an election as fs referred to'in sub-clause 5:3(a)

_ irﬁ reiatmn ta any partof the Eharged Pmpemr wnthnu__ the Bank’s nrlﬂr writtaﬂ Conseht 6F
uhless the Bank reguésts: the Company to do so in which case the ‘Company - shall
iimedi atehf make ar raw}ke {as the case may bej EUE‘F‘a afie E{:i’%i}ﬂ i relation to any partof’
the Eharged Pmpemr that Ehe Baﬂk mﬂszders appmpnate and give valid nmzf cation of it to
CH: M Biewﬂﬂw:' and: {Iusfmmg

5.5 ‘The Company shall bear-all” z:&::sts of andﬁur pay o the Bank m:zﬁemwﬁ all costs. of and
COnSent Lo oF concur in the ntw of any- regﬁgtratg{m Tistice or nienic raﬂdum on aw register
'-m the Umted ﬁingﬁﬂm T alsewhere {ificl uding wzthﬂm lirnitation any registration onder
‘Section 25 of the Trade. Marks Act 199#} whith the Bank:may require in order to register or-
- note any interest it may have m,,*t o7 Lmder lhé anmamuai ngﬁerm Rights Ei@ﬁtﬂ%mﬁ for
SRy part thei‘eaf} anﬂmr to restrict famf deaimgﬁ rn mmﬂer a in mmectmm with the
Intellectual Property Rights.

H_wmve and. pmaur& the wabver:.of a&w and all maral ﬁghm {being the rights.
: mnfﬁrrﬁd by Chapter v ﬂ%tm uwﬂght ﬁessg% and Patents Act: IBEE} which may- affect or
relate tothe: sﬁiaf acmaQ ?mgmw Rig?m as the. Bank may require.

57
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—ofa) Suheclause 5:1{a) shall not prevent the Company. wﬁhmt such. mﬁsent as 15
- .-:i'efea’red toin that. dause mﬁ%ectmg f)l’ﬂi:EEEES af the hipok ard ather dﬁbtﬁ,:
: ._muneta:w dalmﬁ and.chazes inaction forming part: afthe Charged Pmpmw :m:ihé
‘ordinary course: of thf;* Company’s business and paying the same into the
Campany’s az::muz’it{S} with- the: ﬂank i aamrdame with sib«clause 3. ?{ y and
'addstmnailm in 'the éase of Nﬂﬂ-‘;.r’esmg Dehts; Stmctﬁy in: amurdance Wi
glatise 5 ?{d}j Where ’thﬁ Bank makesa pawnem at therequast of the: t@mpany
~wrhich s debited to any accaunt with the Bank Whﬁ{.‘h is for the time being in
credit, the Bank shall be taken to: have gwen any necessany eonsent for the
_;mrpsses of clatse 5.1(a) to such: payment unless suah paymerﬁ was made asa

. ref;ui{ of some msstake Gf fact of E‘,he pan of the Eanﬁs :

() “The iﬁmpaw 5%}315 pay m’m its accaunt or aa:wunt& with the Bank the proceeds.of

the ook and other debts, maonetary {:éaams and choses in action forming part of

S the Charged Frﬂ;}emﬂ prﬂwded that the. Emk shall be deemed to recgive the

: "ammwﬁs ‘owing to thie {:ﬂmpany referred: m fri: paragraph {b) of the i:harged

Property !_miﬁh[‘f deaarm d in sub-clause. 41 pursuant: to the fixed charge

contained therein and not pwsu&nt te the fmed margr: o freshold and leasehold
_pmpem First {ieqﬁmmd : ._hat sub—t ause: @r 35 mmr%gagee it possession,

fe) ’Ehe &ampanig {jEC ams that all pmme«:ﬁs rewwed or obtained by the Company or
L o the: Egmpanyﬁ hehalf but whi e not so paid or transferred into that
accuunt ar aa:waumq shaﬂ be recewafi anﬁ hEld tw the {:ﬂmmrw on trust for thie:

dy o In the esmmt th_at the E@m;aawg ﬁmera into; any deht pumhase ‘invoice: ﬁaﬁmunhﬁg_:
o er finanting - il e purchase:of any
deh’tﬂ mf the Co npary {”Erai:ﬂ; Pumi&age ﬁ‘sgreement”} then without’ p!‘ﬁjﬁdlgé to
the genemmy of clause 5.7(b) the Company. shall give to its debtors.or: athet’
“ghligars {whose: debts are the subject of and referable to the Debt Purchase:
ﬁgfeemeﬂﬂ such instructions as may‘ be required Frosery Hime’ to tame by the Bank:
to make paymem “of the. pm{:eeds of such debts dwectty nto the -account.
:Spamﬂed by the Bank pursuant to such Dek - Purchase Agresment or gtherwise
specified in writing by the Bank 105 the E&mpany {the “Hereirables Account”). If
any “such debtor. pmmeﬁ% are for any reason remiitted. To and received bv the
' _f:ﬂmgany, the Eumpaw shall mmedfateiy tipor re::e:pt i ""t_fh& adent:cal tash
ar other ;remrttance or mstmsment i the Receivables Account. and pemdmg such
'§Emmﬁ‘ﬂtE hold the same on tmst ahm!utew for the Bank, separate from the
. _Cﬁmpan‘g 5 ovn monies. The Eumpan’g ae@mnwledg&s thai any halance staniding
0 the' m’edat of the Rea:ewahkes Aﬂmunt shall be hel EE B rust ﬂhsm%utely for the
‘Bank and that it may not, without the: prior ‘written consent. of the: Eank
'Wﬁhaﬂmw any such: monies from ﬂ:he Reteivables Account.

. 6 . DEPOSITGFTITLEDEEDS, erc.

Ei - _Thé tﬁmp&dé'sﬁa i if being: ?E'qx;iés’t"ed‘ to da so by the: Bank, for ‘deposit with the Bank and
the' Eank a:%m*mg the continuance of this security _-haﬁ b entﬁled o hn il & retain &uﬁﬁe&s
held by & pior m@rtgagce at the date hiereof and fﬂr B$ ‘h:mg as it remains the “prior

mﬂrtgagee}

Cta) el deeds: and dacuments ‘of title ‘relating’ to the Emmpan\fs ﬁﬂ&hﬁié and
- 1eaﬁehﬁid aﬂd herrtabie pmperﬂg for the tam& bﬁsng,

Page 14 of 39



71

7.2

78

The Cimmg}anﬁ
Bank or as the ‘Bank 55*;&3? direct such further tegal .or ‘other assignments; maortgages,
'set;umses af:h‘*-u,a'gve.-»:,1 agregments or-other:legal documentation as the Bank shall require @f
- and:on gl or “any of the: Charged Property to secure payment Eﬁf the: Secired E}bhga‘tmﬂs
. Siieh assagﬂmﬂnm m _ﬁgages securities, charges, agreementz or.other !egﬂi dotumentation
shall be: prepared by or on behalf of the Bank:at the mst n‘? a‘;he Compatiy and shall contain all.

- suich further legal

(b} - all'stock and share certificates and documeits of title re elating. o Interests in
SECUﬂﬁEE, : TR -

feh all d&cumemtg gt denmng the nsiaﬁmer{t ﬁmﬁiﬁ? &gmﬂmemﬁ ami any: Sﬁmrataes_
- am}i guaraﬂtees g}mwdﬂd fny re att:‘.m themtm ar&d

@y A Ei sm:h {af afw} de&ds anﬂ dmumemﬁ m‘ title- ;re‘iatgrﬁg to: the ﬁ‘hargﬁd Fmgeﬁv

Thirdly; Faurthhf, Seuemh?y anid. Temihky {iﬂﬁcﬂbad a5 the. Bank may from time to
-time specify. - :

‘procre the gmng t:ei? aEi 'a:éésaw mstmmun&; i aw;mr{iame wzth and mhfﬂﬂ to
.. the facilities and requ rﬂmams nf 'i:he relevant S‘gsiem ’Ee} effec& 8 tramfer @:? ntle

'ﬂperatm i‘t;r Jssue.-_m f}pEr‘atw mstmdmn requ&rmg EEZE paa’t;mpam‘sg ester in
'respect of such Securities to regsster such: transfer af tithe;

o fhﬁ o %Inwmg The gwmg ﬁf- gu»r:h msmmmm the Eﬂmpanv s%méﬁ.ps‘m:iure:i‘hé-'fr;eg'is%tr.a'r_

register by entering the Bank o its normines

lace ﬂf’t_-he ﬁampan@ys .

- ofsichissuer to smend the sy
: '_purwanﬁt tﬂ ﬂu‘:h mﬂsﬁerﬁfﬂﬂa inp

i, “ﬂ’fpemtm“ ”ﬂ@}&ramﬁm_ iction”, “relevant
e .-swtem*’ aﬁd paﬂ:itiwats suer”, shall have the yneanin ‘gl nta: thosa terms
i the Ursc@mf‘ cateq Eaa:uratl-es 'ﬂeguiatmrﬁ 2001, :

: _'FU RE‘HEF@ A&S&UH&N cE AM?} NE}H{ZE %}F EZFHSTM.L%&&H{}N

' haii at anv teme ;? and when mqwredﬁbﬁg the Bank exﬁ-nute amd de ffwer to the

such clauses for the henefrt Bf the Bank as the Bank mzw require m{:il;,giiu‘gg Wwithout lirmitation,

a0 reqmr&d by-the. Bank in the tase’of @ mortgage or charge oncany freehold o leasehold:
o pruperw Ay such, fias_wes a$-are contained in any of the B

's standard forms of mortgage
From titme to time and, In the case of securitiss over heratame pmperty? any such clauises as:

are mmameﬁ i any of the Banlk’s standard forms of standard SEELEHW from time to'time.

The Enmpmw shallat any time if and when reqmred by the Banlkand at the Company’s cost
give: niotice 1o wuh personsdsthe Bank. may require of the charges hmeby effected and-any.
it gihier assi gﬂments miortgages, Semretzas zhafgm, agreemem@ or other:
legal documentation and shall take, do o execute such steps; acts, deeds;’ ‘documents and.
things-as the Bank may- mm:dﬁf ﬁemasaw or desirable to give affect 1o and pmmm the.

' ﬁﬁﬁéitrﬂﬁj of thi securi ty mteaded tohe. granted by th is Diebanture or any such firther legal

or - ather HSSigﬂm&ﬂtS mwrtgages_ securities, ~charges; “agreements . ar _ﬂ;.t%’_mr Jegal.

d m:u memamn

-jﬂn each octasion that the- tum;&amﬁ acquires, or. zmy nomines on the Company's behalf
‘atguires, amf prﬂpert’f the title 1o which is registered orreguired to be regsstered under thi

Land Hegsgtfatmﬂ ALL: Eﬁt}i the Comipany sh IE ininediatal y nﬂttﬁ; ‘E‘:he Bmk in-writing of suich

'ar_qmm‘tmn and: eaﬁh reiawaﬂi title number or it the land s unmgas%ea’ad the Cnmpafw shail”
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g

. withot the nésd to observe anyof the provisions o

B4

‘chiuse 4.1 over the Charged Property Eleventh

‘person carries C ;
-~ istress, execution, taking of possession, forfeiture or setjuestration] against sy of the

- Charged Property
autatnatically an

ta authorise the Bank to-lease and make artangements
“and to accept sury spiders of leases and grant op

“procure that fitle to that property is duly dnd promptly registered 'Eé_'{s'-lgg-p:tiﬁﬁh%ﬁﬁ-'a nd irvany

evant the Company shiall procure that this Debentiire is noted-on the register with an agreed.

notice and the Campany shall apply for @ restriction in the terms. refe rred toin subclause

=

':WE’EE%QQ*@'f-p:rejm’ﬂité’-m"ﬁﬂé‘_se-n:a-ﬁifii{y:'he;reby. constituted the Bank may at any time: EE?‘&?}E{ '.

-~ ‘before or after démand has been maﬂé‘_f'_bﬂg-'t:hie":-Bﬁiﬂz’k-‘faf::pavmxeﬁt.ﬁf'_tfhe money -hereby

secured] by notice in-writing to the Company convert the floating, charge created by sub-.
ty described with immediate effect into a fixed

charge as regards any of the Charged Praperty Eleiyegm.tiisy:.desmrfh&d -sp‘ﬁieéiﬁéﬁ it thenotice,

If, without the Bank's prior writter consent; Ay security comes into existence in favour of 3

' thwd party I retation to a‘m?:pﬂ'ﬁ"dff%ﬁé Chér’gé{i Property Eleventhly deéscribed. or ifany

3 put, or attempts to carry out, any eiforcement or process. [including. any
'yieni-ﬁihsg,é_'-Edsaisa:ifiﬁ@ﬂ;,,-'._ﬂ%e ‘fioating charge over suth property shiall
antly canvert ta, and have effect as, & fixed charge.

BANK'S POWERS OF SALE AND LEASING

The powers and remedies conferred on mortgagees by Section. 101 of the Law of Property
- Act 1925 shall apply to this Debe

nture buk withoot the restriction imposed by Section 103 of
ts of leasing conferred on the Bank shall be exterided soas
4 nigements for ledses at a premium or otherwise
tiofis 2s the Bank shall think expedient and

Sections 35 and 100 of the safdl Act..

that Actand the statutory poy

The Bank in exerﬁaiﬁg'jiﬁ:’&_&‘iéitiftﬁ ry power of sale, and any receiver appointed by the Bank in
axercising his powers wnidet this Debenture; shall be at liberty to sell at suchi price and-on
such- terms and conditions as it or he il its or-his sole discretion thinks fit and shall not:be-

under any duty or obligation to 'iﬁ_hiaﬁ’ﬁihé-lﬁéﬁ:'mrf'?&ﬂv'paftitu15af;gr§%§e, o

" Neither the Bank nor ahy such receiver shail be liable t6 the Company or any other person

“for any loss; damage, cost, éxpense of Hability which the Company or ny such person may

: 'simﬁfér or incur 2% 2 direct of indi fentf.;{aﬁuift}'ﬂ{fTﬁek Bank exercising its$ -a.;ﬁtn-rg power of sale,.
‘as hiereby varied gr extended, or such recalver exercising his powers-under this Debenture.
- if favout of 4 purchaser the Secured '-@hﬁg-aﬁﬁﬁs“ﬁhatﬁ' be deemed to have bacome due on

‘the day on which demand far payment thereof is made by the _B_»_'aﬁ'k'-and{the statutory power
‘of sale, as herehy varied or extended, shall be exertisable from and after that date, which

date [without prejudice to the eqiitable tight to redeem) shall be the redemption date.

- COMPANY'S POWERS OF LEASING AND LICENSING

" The: Cxﬁ;ﬁé;maﬁy shalk-not; %&iﬁthﬁut.-"’érhé':"g_ftmg’”'w'ﬁit&ﬁ-ftan;mm_ of the a;_a.ng' in retation ‘to-any

freehold or leasehald or heritable property now or at.any timie hereafter acquired by of

belonging to the Company or any part thereof:

da) o exercise the statitory powers .-.E.I'ﬂ:ﬁ:_. 'ﬁ-ﬁ:‘f.ﬂfﬁ;&fi ﬁ»j'wiﬁﬁ;iﬁﬁ of iéﬁﬁiﬁ&f letting, entering

nto agreemenis for leases or leltings ant accepting or agreeing to “accept
“surrenders of leases; or h

_ ib} ~ part yﬁiiﬁh__ﬁ&as-e:s_ﬁi'jéh';ﬁf_._,asu;;b 'g;ﬁpeﬁty_ﬁ?_._gr_am‘_fan'*g_i'keam; tenancy; licence, ‘right

- or interest e occupy such property or any part thereof;or
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Cqpe

Eli

102

10:3

oy amend or-corifer upon any.person any fease, temaney, licence, right ar interest o
pocupy such: prmpea'ty or any: part t%‘semn’? or grant any licence or permsgﬁmn to
aasagn uﬂdeﬁet Ao gart wwh pmasesgam of such pmparw or any part thereof,

' APPGENTMEW GF AN AHWE NiSTEﬂTﬂﬂ AME} ﬂF?Gi&@MENT ﬁh‘i‘éi} PGWEH‘S II!F A RECEIVER -

ﬁ, arw tame aftef the Eank shall haws ﬂemanﬁﬁd payment nﬂ:hﬁ Sacured Obligations or the
. Company shall have ax:guesmd it to do so or an fnsofventy Event shall have cecurred {upan
- the happening of which the secufity in this Debenture shall be immediately enforceable) the
“Bank shall have’ power, i writing under the h;md of = any official of the Bank authorised by

o the Eank frmm time m tirie or S0y persor _a’uthomaﬁ b any - sl official i writing, to
:appamt any ‘person. OT persons-as the' Bank: Ehm&:& fit to-be an administratar or joint
- 'admimstmmrs or several aﬁmmas‘is‘amm or joint. and severa&
-~ or alternatively a re
of the i‘:hargad Property 16-act in the cEse; {xf tia nrmose’ receivers,. jomtim sawem%tyf or
~Jointly: dnd severallyin reiatmn to aw par& af ihe Ehﬂrgeﬁ Pmpen:y and 1o the ektent
. permitted by law simitar! Iy to remove am; mzh receiver and m appﬁtm aniother or others in

trators of the: ﬁmmpaw
y a.remw@r or joint recew&rs or several’ mcewers els }mm and several receivers

his place.

: Hhe Barik EH{J]UdES any part of: ‘the Charged Property fram the appointment of aw-mmwer,.
“the Bank mav subs&quemi‘g 8x
: ’z’et;:ewer} ta stich: ﬁxciudecf g::ari: of the: Eharg&d Wﬁﬁem

il that appaointiment {or that of any receiver reg:c }a;:mg sich

f‘%w Etfi:h rﬁf:&mr at ﬁhe mst ﬁf ajm Cm‘f‘apany may? i thﬁ nmm ‘of-or on behalf of the
‘gr at mﬁ ﬂg}tam‘s in the ﬂH. e of the Bank {but nnfy with the: specific: appmua% in

wrl tmg caf-the E%ank} ar at his npt o in his.own name:{and in any case mtwﬁh&tam{img any

- aﬁm&mstra’mﬁ of. izqwdatmn of the: Cﬁm'paﬁf} do or amit te do anything which the © Ty

“could do or omit to o and {in a

“Sthedule 1 to the: insnﬁw&nw Act 1986, {noiw:thstant}mg that such- receiver. may not be an

- admi ntstmtwa recewar} amﬁ m p‘ﬂ‘tstmiar i‘?:mt wﬁ#hwt prejudice to the generality of the
: ﬁ:&mgmng} any ﬁud‘t FRCaiver 3y :

n¥ may exerclse all or any of the powers. 5pemﬁed.ﬁm

'{_a} o _' desl wzth take passesswn m? mé!&m amci gE‘t inany of the Charged Fmpenm

{b} -carry on, manage, develop or dwemsfyr o concur in: carrying. on, managing,
TR dﬂwe%ﬂpmg ar dmea‘safymg any. busmess o the Enmpamﬁ of any part. thereof and
“far any of those purposes Teceive, retain and use any. proceeds, books and
records of such husiness and carw ot or complete {with. or without
‘modification) onoany ‘of the Charged Fmpert}s amg works of demolition; bmidmg&
“repair; comstruction, ﬁsmzhmg oriany pm;act or -development in which the

- Emmpany was Engaged

fc} - raise or borrow any munw from br am:ur any other liability to'the Bank or dny
other: p@rsmn and an such terms ds ta lnterast ar othérwise and with or-without
“security as such recaiver iy think expedient and s that any such security may,
with thie prior weitten consent of ’E.he Bank E}a & mc{ude & zhas“ge of the thsarged
'Z'Pmaﬂrw rm’skmg sither in “priority to or ;}ﬂri pasﬁm viith-or-after the: semmw-
heraby created;

fﬁ?ﬂ o Farihw:th amj wamgu% ﬁthﬂ festriction am;}use{f %:vy Section 102 of the Law of

._-?mpérty Aot 1825 5&[5 realasa duapﬁze of “or concur in 5@5 mg, regl |smg or-
disposing-of- ﬁ,but where necessary. with the leave of the Court) and vithout the
‘need.toohsenve dny of the ﬂmmsmm ﬁ‘l‘ Sem loris 99 and 100 of the said Act et or
Conclr mjlaﬁmg ar surrender or concur in s,ur?@ndemg or amept surrenders of
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* + ‘Obligations. Plant, machinery and other: fixtur
. separately from: the premises mmammg. them ‘without: the mnsent ﬂf the:
-tampar’av bemg abtained therets; o

gy im“range f{sr the. pumhas& easa

ihe date of hi

_leases  or o tenancies ooof oooalloerrany of  the
: Ehargecﬁ Fmperﬁw

cas’w aany mﬁ gxchang& yed esatmn} daﬁpmmﬁ easm tmanw oF surrender of the

o Eharged P‘mﬁerw into efféct: . mmeymg; trans?wrmg, asmgmng, ieamng, letting,

surréndering or accepting surrendars in E:he ra_ame and on behalf of the Company

' Em’ other the estate owner] and so that covenants. and ‘cantractual nt:iagaﬁmns_

aa‘,ed in the name e}f and sa as 1o Bind the Cumpmy {of other the

" gstate owher) 5o far as such receiver may consider it iecessary, appropriste-ar
-expedaant fm the exercise-of the powers conferred by this E}ebenture 56 to do..
“Any such SEHE exchangﬁ Tedl isation; ﬁl&pusai lease or teriancy: Ay be for: ﬁash
- debentures or other ob
and may. b payabie irva o stmior by instalinents sprizad over such pemd a5
_-such recsiver shall think fit and so that any consideration received of recéivable

tis; shares, stock’ or; mher valuable consideration

shall. forthwith- e and become’ marged wsth the payment. af the Secured
3 -"-mavg" be severad and sold

' '_nhtaln {h’g Wy af agxpiaca-tmn or atherwise) any approval, gaez’mmamn ansent.
‘andd licence {inchiding. n;
building regulation. appmval} -~ erniter Jnto_-and: perfarme eontracts and’

ny - Environmental - Licence, planning permission and’

arrangemﬁﬂts pumhaw matersah aﬂd mur ang tyg:afs m‘ nhiigatmn,

- ;{?j L :;pmmme ihe fmrmat iani ﬂf 3 _seu_ 5&&1&{‘? ig subszdﬁarzezs r_sf the Conipany

- with g viow, t@ siach subsaﬁaaw ar Subszdaarses purchasing; %‘Easma

Aicensing or otherwise atqmrmg interests inor the use ot the Ei"sargedg

o _-'?m@efw ov with @ view to sugh mbmﬁzaw ar subsidiaries ﬁngagmg

employees: ar’ pmmdmg mar@agemmt of ather services.in CORnection

;thefewsth ar for aay - other pirposs of fum:’tmrx which may be

_ '_a’egardad @S HEiESERW or: apprﬂprram b‘f such receiver from fime fo
-..tﬁm@

Ay i'arrange for suth suhsﬁzaw or zuhssdganes to trade or ceass to trade

as; such receivermay. thmk fit fmm time to time; and

sniee of acquisition of all orany of
‘the assets of the Company by any such sssbsmaw or subsidiaries on a
iisis whersby the congideration may be for cash, shares, debentures,

loan stock, mnwemmg loar stock or ather sec urities, shares.of profits.

- grsums calculated by reference 1o pmfﬁts or turniover or royalties or

“licence fees or atherwise fiowsoever-and’ whether oot &es;urea:i ar
“the gssets of the substﬁtaw or subsidiaries and wh sther ar not such

- -mnsaderatmn 5 payahi oF remwabse in a linp sum of by Instalmeants:

- spread pversuch period as such receiver.may ‘think fi t '

take any proceedmngs i fetatmn to tha Eharg%ﬁ Property in the name’ of the

pany or otherwise as may seem expedient including ﬁwﬂhwt prejudice to
i fufege:amg} pmﬁ:&edmgz for the collectioh of rentin arrears at-
pmmmﬁnm :




SEHter into any agreement or make #ny arrangement o Comprontise: which such
‘recelver: shaii thik expedient i in respect of the Charged Praperty;

make and Es‘Fﬁﬁt all repairs o and renewals and imiprovements of the: Tompany’s

'ﬁfﬁﬂt maﬂ%’lmew ‘arid tffew:ts and insure the (:harg@d Pmpeny and/or maintain or

rénew any insurances.of {h& same on sur:h terms as su::h r»ar:rz« wer shall think fit off
- :asihe Bzmk maydzfﬁﬂi‘ ' it S : :

..._fapgmmt managers, agents, ﬂff;ters and Empioﬂgees fm' a’my nf the aforesaid
‘purposes atsuch salaries and for such @}Eﬂﬂdﬁ aE such rerEver may- determine
'and dasmess ans; of thff sarme;

.Edﬂﬁt :ams mrﬂmtis m‘ sempkuyment Entered it bezween the E{;‘rmpawg and iy

of its emplayess with such variations to the mmmtt a3 sm:h receivermay think

~fitand disriss any such’ em;}ir:r’igees

exercise the- Company's Tights: umﬁ&r any rErit remsw c%ause mfﬂamad in any
lease of the Charged Property First described and: grant or appiy for-any new or
Exte;‘lded eamihemﬂf

: -taus& ‘the ﬁﬂmpaw to: gmrﬁt m@h “powers ﬂif atmmw ar appz}mt agents:as such
" péceiver may from time to time think: expedseni

do- *sf sm;h !;hmgg s ma‘y be t&mught necesgaw fﬂF the management of the

i‘:harged Pmpﬁm aﬂd the affaﬁrs arit htzsmﬁsg of the fﬁmg:ram,

gmm varv amﬁi re!eaﬁe Easemenw amﬁ other fﬁghfﬁ over freehold and leasehold
property of the Comﬂam angd Empu:r.e Vary or reledse covenants aﬁewng such
property: and -agreg that surzh jproperty may be 5ubg&@t ko any easements or

coveridnts;.

purﬂhaﬂﬁ any freehw d aﬂ{i leaséhiokd pmpert:ez and ﬂthﬁ-r c&petaf assets if such
receiver mnsgde’ri it waild be conducive torealisation m’-‘ the Eania:’g Security to:

do- so; and

d@ a i sufh athey as:ts anr:i ﬁﬁmgs 35 mavgr ﬂ'ﬂm Etme ‘tc} %:ﬁma Em: cansadered b\g sus:h

_ or ﬁ%h&mrse ﬂm{fenta! or’ mndutwe m th& J"EE!EJSEI’ELDH of the Banik's SEEMHW ar

the exorfize af his functions as recefver:

Sub-section 1&9’{ } of the: Law of Property Act 1925 shaf notapply ami st mioney received by

such receiver shall {subject in reiaﬁtmn to Ear:h paragraph below fo any claims haumg priarity”
to the matter therein dmtrrbed} he apn fied: S

(a)

'_ﬂrsit in payrnent-of hss: remunemmn and’ the costs: af r&ahsatiﬂn fie m:!mg all
costs and exgaﬁmes ﬂf ar ms;sﬁewta! o any exercise of any power ?‘a&reby
'.'cun?ew%d

: semﬂd v { f such recoiver: thmka i t I:mt nut athefwsmg m ortowards: paymentiof
all orany: uf the fratters referred 'm in paragraphs (il { il i) and (vl af Sub-

fseamﬂ it}gi Jof the Law of Pmperw ‘Act 1875 a5 he Tn-his absolute discretion

shall decide;. - : : : S

~thirdly inor towards satisfaction of the Secured Obligations.
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10.5

106

107

10.8

109

10,10

1L

A1

112

{al If-any person takes. {m‘ threafem tm take} ar&v st

ﬁ‘mw,f mgh mﬂawer Shaﬂ at ail tsmas and fmr afE purpﬂgeg Em ﬁﬂemed ’m E)E.* the agent r;::‘r' the

Ay such receiver shalf be entitled fo remuneration for his services and the services of his
firm at @ rate or rates or i an amount or amounts as:may: from: time o time be agmed'

hetween the Bank and-such receiver of {in default of sgresment) as may be appropriate to

‘the work and: respﬂnsmzlﬁtm invelved upat the hasaa of f:hmg;r’sg from time to’ time admpmd
by such receiver in-accordance with the turrent pmctme of such receiver or his f’rm and:

' ._wmhgut in Eﬁth&i’ siich case being limited by ‘Ehe mammum rate spemf' ed in:Section 109(6)of
‘the baw of Property Act 1925, _ :

'Gnﬁy money actuaiw paid by such: receiver tu ‘the Eaﬂk shaiE h{‘} camb%e of E:ne ing: app lied by
- -&E’sa Eank i tm's;‘ards satlsfacmm mf the Secumd Dbk;g&gzms

'Tht ;}awers wnfeﬁeﬁ tw this clause 10 EhalE be }iﬂe aﬁditmn to all powers given by statute to
the Bank orto any such receiver.

: 510 erforce. any sézcum\,f W] m:h'
-~ ranks: biefore or equai o any part of this:security . i mtai:mm 1o, any part of the
'{Zhas*gexi P‘mgeﬁ% the Barik ‘or such receiver fin respect. of such tharged'
_Pmperty} iy any time: redeem any part of that persen’s Security orprocure:
its fransfer to the' Bank.o _s.i.asch recelver. The money so expended by the Bank or’
“any such receiverand all casts of anid incidental 1o the transaction incurred by
-ithe Ban}m or any such recelver shall be secured herehy. and shall E}ear mterest
- ﬁ;:si:empumfi and pa?abie BS pmwded i’ g!auses T and 3 fmm the Hate nf the same
. hawng beem &xpemdeﬂ T -

bl 'The Bank and. sm:h receiver may sett!e and [;aasﬂ %he Bccounts of any person
_mtzﬂeﬁ f:a ary security w wich ranks befme ar EE]EEH - Ay, part af th!S security in
relation to any part of the Eharger_ﬁ Property. Rny aceount 5o settied and passed

* ‘shall be canclusive dnd binding m._th.e_{:pmgaw.

1Fthe Bank. shall appoint fnore than one receiver the powers given to s recetver hereby and.
by statute shall ba: exemsahﬁa by all or amf one'or more of such. receivers and any reference
B 1 thes Debenturﬁ o reﬂewer”‘ sh:a 1 E’.}E Eﬂﬁ&IMEd acmn:fmgiy

.FﬁﬁTEﬁTEQN OF ?HIRB’ PAﬁTi ES

No persan {Each a "Third Party”, ndudmg am; insdrer, assurer pumha&&r or security holder)
dealing with the: Bank GF any recehver. appaﬁ inted: hy it ar-their sespes:twe employees and:
‘agents need enquire: : :

(&l whether any right, exercised or purported to be exercised by the Bank, such

receiveror their respective em;:;ﬁwees and agents has become exercisable: or

{h} _Whﬂmﬁr’ AT 9? ihe Secured Bh zgatmﬂs are duﬂ or mmam ﬂutatamﬁmg, o

Ay ~ asto ’the pmprmw a1 reguﬁanw of awt ing s:itme {mEudzng am,é sale ii@aﬁmg oF

3 -app%mﬁtmﬂ of money ;aa{ﬁ Taised or- E:rmmwed} %w the Bank, such réceiver or
their respective ﬂmmwem anﬂ agents. :

__Eaz:h of thiose things shali {as between that Third Party o t&m bni hand and the Bank orany

feteiver a;:spmmted E:rsf it:or their, Fesgectwe Emgﬁwﬁeg and: agemz on the other hand) be:

i’?age_?ﬂ of 39



e

17,

&g

deeriad to be enercisable, due, mtatantfmg? proper, regular and wiithilsy The mrms of thas

Deiﬁeﬂtum {35 the ase rifay bej. amﬂ to be fully valid and eﬁec:tm&

- All-the protections to puﬁ:hasers wmmﬂed i Settmnﬂ 104 am:i 107 of the Law of Pmpeﬁy‘

- The Bk,

. ?-Am: 1935 shd-to perﬁfms contained in Section sm{ } mf th& nm vem:g Act IBEE apply to. Eachﬁ

Thm:i Par’w

'mmwer apg&mnt&d tw ;t md their. regpectwe empﬁwﬁes and agents may give

receepts m any: Third Party. The Eumpany agrevs that Each retejpt’ sha[ be anabsolute and
- gonclusive discharge to such Tmrd Party and shall mﬁmue surh Thjrd Party of any obligations

; 1o see to the Application of am; assets paid or trami‘erre{f m ar %.w the direction of the Bank,
- such receiver; employeeor ag&nt : S

COVENANTS

NEI mnduﬂ and x:a?w o its bus;n235 s pmper and eﬁ"cﬁeﬂt rrannerand not make.
S a:‘a’l,f suhstantmi aftemtmn in the namre ofor mmﬁe af mnduct of that husmesg

{b) ‘within suchi period as is a%luwed by iaw fﬁr the deﬁweﬁng of such accounts to the -

) Regs_ a’_{;{a? Campame& ﬁamwh ta'the Bank a balance sheet and pr{am and loss -

f.a::mum campk ying: withall anpimhie laws, regulations and accounting m:;andm*ﬁs'_j

:and shiowing a ’mm and fair View of the € _rﬁpany 5 pmﬁts and fosses far-the.
o it Fmanmai year and tha State @f affairs of the' Emmpany as at the date to

'.whjch they ate made up, audited ant FEF}{)E’Eﬁd Hpon F;w dn accountant approved
3%313;-‘ the Bani@ and “dlso from: time to time such other information about the
_,am; E;rw udang nfmrmatmn about the assets and liabilities of the Cumpaw}
a5 the Bank: maﬂ,r reagm‘gabiy mquw&

| _f{;é:'j_; ' :mamtam m aiz times ﬂie aggmgate waiue af the Company’s good book debits and

. :-r:ash I hmad as appearmg in the Egmpaw s bmks and irvEstimients qunted on
any mmgmaed stock exchange and its marketable stock-in- tra:!e itak@n atcostor
- miarket price whrthaaver may be: the lower according to the. best estimate that can
_ "%Je formed: w;:thaut it being necessary to take stock for the. pumnse} gt suchsum
if anig} a5 the Bank. may-fromy thmedo Hme reqmre by not less: than ane month’s
histice writing to the. Lompany fand in ‘the absence of such nai;f“ cation from
the: Bank at-a sun whﬁth Isat least twics the Secured ﬁbhgatmns} On such dates
{if any} in EWEW year as may from time to- time e requwed by the Bank the
Company shall obtain and furnish to the Bank 3 certificata s!*mwmg ‘the said
g eg_'_'efvaeue mgether with: demnls of any amounts payable by the Cgmpaw
- and outstanding which under Sectiens 175 antd: 386 of the | maﬁwnw ACE 1986 08
under any other statute’ winitld in the event m‘ the [&quidatmn of ‘the Company
tnnstmam preferenmai idﬁhtS Ems;h certificate 'shall be signed. by the Managing
Directof @f the. Campam; for the time bamg or any other Director: af the: ﬂﬂmpa’mv
aa:cepﬂ:ahie to mﬂ Bankx For the pufgmses f:af thm s ;:Eaum there shall be
dssregarded -

(i} L any: swtk«m-‘irade the pr@perw i whmh remams i the seflep
o nutwﬁhstaﬁdmg thiat the’ Eﬂrﬂpany maﬁ; haw “apreed to- puﬁ:hase the.
©same and notwithstanding that the same may be in the. possession, -

- order of disposition of the ﬁmmpany, arid
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iy o any ook debts or cash in hand deriving from any such stock-in- trade-
- gais referred toin paragmph {iyof this sub-clause;

--mam?ca;m at al Eemes the aggregate vatue of the amourts remanmr‘zg to be paid
- iinder the App'r”veﬁ Instalment Credit Agmemm%gf;ﬁ 2.0

il

cluding ’Eﬁmse ﬁ;:spm‘ufeei.
Emstam@ﬂt Cradit Agmamem& um&»&r which instalments are moré thaﬂ shyrianths
i arrears} at such SUTH E;fa;w} asthe Bank may from time: o time require by not

' '1955 than ong: maanth s notice in wntzng to the Company and 6n such dates {if any)

in every year as’ may from time to time be reqmmd by thei-;Bank the Comipany
shall obtain: ﬁ‘am the Managmg Dlrectz}r of the. ﬁﬁmpany for the time baing or-
amf other’ mrecmr of the: ﬁﬂmpamr acceptab!e o' the Bank and furniish to the

Bank a certificate ahomng the. said ﬁggr&gam value {inciuding a full explariation

as to h{;w that value Was Ca tu at&d}i

riot {except with the prior consent in writing uhder the ham:i m‘ an.official nf the
Bank and then only on sach terms. and mndstzms as the Bank’ iy specify) sever
or remove from the Charged F’mpeﬁy First described any trade or other fi ixtures,

i“m@d piam and maf:hmew for the time. hemg thefeon except for the purpose m‘:
renewing of mpaamng ‘the same by trade or ‘ather frxtures ‘or fixed plant and

machineny nfgquai or greatervalue; -

il mvmsam&f restr m;mm requirernents, provisions,
o r&gulamn&_ i conditions zﬁEﬁtamg the Eharged Pmperw {mclut&mgi;
tﬁe use.gr emﬂ‘gment G‘f i ::'-_ i

iy o _fuﬁiy and punctua h,r parfmm eaﬁh ahiegmm on the Company ‘in
1 miataan e ANy Serurity i famur of g third paﬁ’t‘g aff&ctm iy part ﬂf '
thg t:%‘;afges:% Pmperw and ; if the Bank so requests; the Company shall-
'- : _ ~the Bank evidence of suth. pérformance.
' '{mctudmg a receapt for any_ ﬁ;ment made h'a,.r the {:mmpaw}

' mmpiv with il re!evant licences, tcmsems@ perm isstons and conditions from time

to time: granted .or imposed by the Fiannmg &ets and not without the prior
writien: mnsem of the Bank - given’ ‘any uncﬁenaking 1 m* siter into ﬁﬂ’f

. agresment with sy relevant pfannmg authﬂnw aﬁectmg the Tharged: Prapeﬁy .
i First ﬁes:‘:rrbed

"'---fﬁrthwm : u'p{jn 'ré:{::'éiﬁf of any permission, notice, order, propossl of

recormmendation given.or issued by any competent- pﬂannmg authority to the

= owner br occupler of the Charged Properly Fiest described or any notice wnder-
Seetion 146 of the Law of Pmperw Act 1925 or chews.else from ariy. superrar'

landlord of the Charged: ng}&rw First dEEmbEd furward the same or 2 frag: copy.

- themﬂf Lol the Bani;.

“ngt make or cansent. tu thﬁ maézmg of any’ apgﬁe matmn fﬁr pimmmg ;:r&rmasgmﬂ or
any other. appl jcation under the. Plamatng Bcts affecting the ﬁhargecﬁ E’mpemf
- First described unless . either the Bank has consented in writing -to. such
._'.appiicatim bemg made or 3 w;w ofthe pmpme;j appématmn has been | Sﬁﬂt m.
the Bank at Jeast one month before the date of the appirmtmﬂ and-the Bank has
raised rio ohjection to the making gf_thﬁ_apg}itrza‘t_gg ;.
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(k)

periit the Bank. or its agerﬁ:s at-any time to enter upon ahy E}f ‘He: Cmrged

Property- First describid for the purpnse of ingpecting dny such; t’:hargedﬂmm@rtg '
-_andfm af es.tablmhmg Whﬁihlﬁ‘r ‘or not the Cumpawg B mmpkymg with fts-

gl ﬁga’tmm urnderthis ﬂabemur&

ot Take or immwmg ' ’r’aié i ta&e any-action whmh dz:xeﬂ or might reéasonably be
"exppited 10 affect adwema&y any registration of the fatellectisal Property Rights:

' mamtam and defend” the intellectial. Pmperty Bights-at aéi thmes {including

without Timitation by @aymg at'the Emﬂpanv’s expense all recording and renewal
___-feas} nd takmg all aa’:t}:m mamnabw necessary to defand such Intelisctual
Property ﬂlgms agamai any: attls:an Claior pmseedmg %:Jmug%ht ot threatenad b'y
an‘y thm:ﬁ pmw am:l o smp_ nnfrmg&ment& themaf h@f ansy thsrd party,:

atidon or r::mcEE ur authmas& aw thzrd gjartgf ’tﬁ do-any act which would.or
‘ight vz : - be inconsistent with the Intellectual Property

' -'Rgghts and gt dmit oF au&hansa any hird partyto mm%. to-do any-act which by its
omission would have: that effea:t or u:haractar : '

' .:pmmpthf nati fy the Esan%c af anﬁg mfrmg@ment Ezng any third ;mrty ‘of any
inteﬁieﬂual F‘mgea‘w ﬁaghtsé -

.',“gea;ﬁardﬁsé @?'mh@mrs f-pm;w:hce the ﬁafur& tu the Eaﬂk ar

.-mai’ketablill‘éf ﬂf the gecumw m’eated hy thiis D IEEJEMUE’E ot of she Ehaa"ged'
N _Prﬂpert'yi ' :

not. {wrthmﬂt ths& ;:srrm' wgziten mnsent m‘ Rh& Bankj mzur aw E}Ep&ﬁdmum m"

.pianmﬂg p:aermass

5 ﬂﬁzjecﬁmn to suth davei:}pmant,‘a

mt E thmut the prms" Wi Eten mns&nf of ihe Eank} FEﬁE’ETﬁ ar piirchase its own
5haafes_m“ payan ahnmmai ammmt Ew Wy {}f ﬂwsdend :

: _HD‘IKF‘;I the: Bank mmedﬁateiy ot Ehe ﬁczurrerﬂzm &F an IHSG vengy Event;

' :f an? nun{:ﬁ iwhe&heg agreed or-uni !at&rai} is: regeztered against the title of all.or

part of the Ehargez! Pmperty Fsm’c desmbed in subsclause 4.1, give to the Bank
full particulars ‘of the drcurmstances relating to- stich registration and, if such
“natice: shaii hiave: been registered  in order to- pmteai a g:eun::orted mmmst the
-:reatn:m af whﬁ:h' i mntmrsf o the ﬂhésgamns af the Campaw under this

Debenture, ammedrate?gar at the Company's: expense: take such steps as. the Bartk
requires to ensure that the mum i wethdmww or ::am;eﬁm:i

}msgmnd promptly {and in any event within the Time mqmred by law} to any
request for nformation ar potice served onit: unfjer oF pursuant to Pait Eiﬁ of .

“the C&mgmamﬁs ﬁ%cﬁ: 2@@5 am}

. prmﬂml‘g upﬁn rEEE]pt p&mv ide 1o t%m Bank 3 copy. m‘ any wammg rm%sc& or

"restrmtmn notice served on Tt under Part 214 of the ﬂnmpames ﬁu::k: z{ﬂﬂﬁ
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1% - REPAIR ANDINSURANCE:
Gl o
' }fh’e.ﬁbm pany shall:
- {El} .' . "'_kc'fe'ép all bwiﬁmg& anﬂ-ﬁﬁmﬁéﬁ"ﬁé'r’éiﬁﬁﬁfafrgeﬂ 'E'ﬁ-afgﬂﬁﬂ_-st;ﬂe-mf repal;
1 R ke_ép';aik.g;’ita;ht_a'nﬂ.mafﬁiﬁewing;}@dw;ﬁfkingrg';tﬁérwafm condition;
g fnsare and keep insured all its property and ‘effects of every description with
S :r_e"pru"é‘.ia'hie::’is_jﬂiireiﬁs and :."a:an_"i_'tai‘fifif"é'é__fﬁ?:;‘_':t”'E_-' time being approved by “the Bank
{imaking sich amendments thereto as the Bank way from time to time reqgiire]

" aeainst loss o ‘damage by fire and by terrorist damage antl such other
contingencies-and risks as raay from time to time e required by the Baril in their
Rl reinstatement value for the: time belng in the joint names of the Company
 and the Bank or with the interest of the Bank endorsed on the: policy or policies
or noted as the Bank may require; .

azee 8t the date hereof and for as long asit.
afns the prior MOMEIEEs. . insurance to which such policy of
policies relate and which was approved by his Bank was-effected by a landlord.
iwith the respective’interests.of the Bank and the Company endersed or noted:

‘thereon] deposit with the Bank such polities as may be required by the Bank;

A duly’ 'p'ay'}'ﬁﬁ'l_'?;?t:;ré;r_ﬁj_;imi aﬂdﬁums ﬁ’aﬁrahﬁié}"iﬁ %é&éﬁ'ﬁr}- to- such insurance apd.

‘produce the receipts therefo re to the Bank within seven days of their becoming
due and payable; and -

if ensure that the relevaiit palicy or policies remaii valid at all times:

133
{8} If default shall at any time be made by the Company in-keeping fis puildings and
fixtires and plant and machinery-o ramy part thereof i a good state of repair and
in good working order or in effecting or keeping up any such insurance o in
-paying any rent or other outgoings or dilapidations or in produging to the Bank
~any such policy or receipt it shall be lawful for, but not ohligatory.on; the Bank to
repairand maintain the same with power to entef any of the Company’s property

_ for that purpose or 1o pay such rent or other putgoings o dilapidations or to

 effect or rensw any such insurance as sforesaid as the Bank shall think fit and any
sum or sums so expended by the Bank shall be fepayatile by the Company 1o the.
Bank on:demand together with interest comiputed and payable as provided in

 clauses 2 :and 3 from the date of payment by the Bank as aforesaid and, pending
repaymient, shall be secured hereby, B

e

(6} Al money which may at any time be réceived or receivable under any such
tnsurance or any other insurance cove ring any of the property and effects of the.
Company against such risks as aforesaid shall bie held in trust for the Bank and {at.

the Bank's option) the Company shall pay such money to the Bank or shall apply
the same in replacing, restoring or reinstating the property destroyed or

133 The Co m_pang*asﬁhmiﬁaﬁ"'thg-'_E.aﬁ,;?g_.; n -ﬁ?}é"ﬁﬁrﬁpéh?“j‘s-ﬁafﬁﬂséa'é'_n’éfi 'ﬁin.thm_ Company’s :.be;h'gif:tn“

‘thake any claim against the insurer under any part of any insurance policy and to admit,
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SO The Eﬂmpany shai :

compromise or settle such tlaiin or any. liability méatmg to: any swz:h z:[aam o any potential
claim.

Th@ L‘ﬁmpaw aisa authanses the Baﬂk T receive: efmy amoutits: ]:myahe ar’ rﬂtewex’.i in-

resgmc:t of any Insuratice po *:y' or-tlaim under- any insurance puizw amﬁ w gwe g gsm}a:i-j

' dmthm‘gﬁ tﬂi the insurer i rmpest of suxh amouts.

J’-‘tEW SUrH paad bﬂ; the Barak to the Jexsar n‘F “my Ieaae um::fer whach the Eharg&d Prupertv First-

ﬁESﬂi’!E}B{f i subsclause 4.1 is hield {or inder any superior lease) in settlement of any claim-
miade by the lessor-for any rent or other nutgmngs aE dslapidamns resérved or pavable or

e al‘ leged to be reseérved or pwah?e undﬁr the lease shallbe deemed to be a payment praperly

'_'made under clause 13, 2{a) {whether or ot agtuailv due to the lessor and. whethar ar-not
~disputed by the Ef:zmpany} provided that such payrnent was made by the. Barik in zo0d faith
for the purpose of amadmg, £t mmmzsing ‘or-terminating any. pms:eedmgs for forfeituré or

o ;-ﬁtheﬁwisa for, thve pummsa af presewmg ot Enfurn:mg ’éhe seaunty hegeby Ereateﬁ

: ENVIRGNMENT&L {JBHG;&T GNS

i 'nmentaﬁ Licencos, app n:ah fe: m tfm Ehargeﬁ Property and to the

i«ﬁ} D "@htam a!i :
o -;(fﬂmpany s usiness and mmpiyw Eh the terms ami mﬂdaﬁ"mns tﬂf me gamg
ih}-: S comply: with: all’ Enwmnmenﬁai Laws: am}scab o the {:%mrgeﬁ Property and to

3 -_the mmp*msg 3 bus _i‘{éﬂﬁ and niot: permrt & mr’atmuemmn of the sare;.

feh :ﬁ{)?ﬁﬁfv the Bank mf the mampﬁ: ﬂf and: mﬁtem of ali claims, notices of other
communications fn respect of any: a! eged breach Uf ‘any Environmiental Law or
the: terms and conditions of any Enwmnmemai Licence which may have a
“Toaterial aduewe effect on the market value of the Charged Property oron the:
Company's busifiess ang shall forthuith take such steps as the Bank may dzr&ct m_

mmedy anﬁf@r cease the mntmuatmn af any such’ alleged breach;

fdi o pmmpﬂy pa}f al fﬁEE and ﬂf(her ::hargez in: re&pe;:& af any: Enwmnmemai Licence
- app licable to the Charged Pmperw and to- thier Enm;}any § business;

['_é} fnrzhmth notify the Bank of the rese;pt of: anﬁ the mm&nts of any notices or
uther mmmumtamn varying or. suspenmmﬂ any: Envirommantal: Licence reiatls"sg:

- . tothe f:harged Property and to the {i‘nmpan‘fs EmsmESE and f@rihw th take such-

steps as the Bank may direct o mmstate m full force dnd effect any
Emzmnmentar Ucem:e 50 varsed or suspend@d

{7 '.'fmrt“hwn:h .%mpl’f the. Bank with- mp;es aof &r’&’gf enwmmnentﬁ repmrts audits or
studies unziwmken m yeﬁaﬂﬁn to the Charged Pmperw and 1o the Eamﬂanﬁf 5
.-buamegs aﬂﬁf

{el -pay on ﬁemwd the costs and @xpengeg fmciuﬂmg *‘u“aﬁue ﬂﬂﬁesﬁ Tax}i Incurred h‘g.‘

- the-Bank in. mmma&sﬁmmg environmental audits {which thie - Rank- shai! e

‘entitled m de wheﬂever it ﬁzmka fit) and shaié pmm:t the Bank srid ity agerﬁs full:

‘and free aocessto all the freahiold and teasel hold property of the {:mmpaw for the -

:;ﬂurpmm uf su{:h envirohmental audits. . {Suich costs anid exmmﬁag shiall heaf'

i ! o date of ﬁeman& mmputad and. payahﬁe ds. gamwdmﬁ ir clauses
2 and 3, and pendmg paymﬁm shall be secured herehv}l
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‘15, . INSTALMENT CREDITAGREEMENTS - = . . ..

n it The Company tiereby expressly. warrants, represents and undertakes in re&atmn o each
- -Apprm@ed nﬁtaﬁmﬁﬂt Credit ﬁgreement a5 and when the samie is &@gﬂﬁsm{i wuh the Bank:

fa). .ti‘lm sm:h Anmwed lmfa ment Creiit ﬁgmament and any semn‘ty‘ of guarantee:
provided -ir relation ot ﬁ;isﬁg wal ad enfor cable in acgmdaﬂre with s
terms, and- that the form and. content of .the. A;}pmveﬂ Instalment Credit
‘Agreement, and dny security or guamnﬁee pmwﬂed inrelation to it a:umm}ws with
any relevant law including {wathnut- fi 'ta‘tmﬂ} the Constimer E?’Edll Act 1574 and
any regulations: made thére underand that the t:remmr m* c}wner inder any such’
: Appmved Instalment Credit Agreement has Enmphed wi ’ mher reqmmmemﬁ-
_um’ie? any such ﬂaw in: relatmn el the pmm&mn of suth c:‘e_ t-;: R

I 1) 3§hat any ﬁepm&t {!F aduance paymant 51 .'e._case may Be shgwgg as paid Gnder
' stich Approved fnztalment Credit ﬁ;greemem has in fact E}EEEE paid in the manner
therein stated; o L _

ey that: (except where otherwise agreed] the sum stated in such Approved.
B 'imgtaiment Cradit Agreement {or in. the sﬁheduﬁe acmmpawmg such Bpproved
Iristalment Credit’ Agm@mﬁ-nﬂ as outstanding espect: of such Approved.

- ~Instalment Credit Agréement, isin fact mutst inding at such date; .

* that the: partmﬁarﬁ of any persan’ f}FEWEd[ﬁg any security o gmmmﬂe and:of any’
sets secured appearing inany. such Agmm“ .t‘E, Er’zstafmem Emﬁ it Agreemient are”
_cmrezt ri"ﬁvﬁﬁg mgpaﬂt aﬂd zh&tsmh asaets aze m emgtr-:m:e

{e} . thiat save'as uthﬁrwaﬁe ﬂﬂt]ﬁﬁd ‘the {iﬁm;ﬂaw is ot aware. c}f :amg ﬂmceamngﬁf

-ﬁi}mugm against i or threatensd ‘or contemplated- in mﬂps@{:t of ary-

. ifepresentamn hreac _ '__'f a:imdﬁ:mn bm’mh of warramy ar @thes expreag oL
'ampiaed erm cm’smmed iy am &pprweﬁ Instalment Cradit ﬁgmemem

'?t_f}' i aﬁy tase whﬂm thie d@hmr o htrer’ umﬁer an ﬁ;}pmv&ﬁ ‘nstalment Credit
' -:ﬁgmement is-hy: staiuie given the right to Earwei the Appmved Instalment Credit:
- Agrsernent; that the. 5tatutmg periad: of caneellation has: e:&gwed without the

_ 'ﬁght haumg heen EKEFE[Sﬂﬁ

gl “that {save as: dascmmd A wiiting e the Bank} na- agreemerzt hias been: entered'_
) inta, vawmg the: terms of the’ ﬁgprw&d Instalment Credit: Agresment or any
5&&:&1&2?‘ or guarante& ‘provided in relation to f

{h} that all dmuments tonstituting the. ﬂppmved ErsstaEmmt Credit Agresment’ and
: any SE#:LWIW or gharaittes ;:amwdeﬁ fry relation to it and sl deeds and documents
“of title connected therewith have been orare a:ﬁe;msxted with the Bank; and.

{i} that the Company has no knawledge of arwifai:t wihich would or might prejudice.
' ar a’ffﬁc:t aniyright,. ;mwéx or ability of the 8; kor: any m:' : v@r-ap '{t& nt@d hy’ it ’Er;i:-_-_
enforce such Approved Instalment Credit ﬁ;gma frEnt orany secy FﬁE’y’ or: gua rantes’

- pmwded inrelation m it o an’g term or terms thamaf

152 The: C@mpaﬂy agme& that it 5ha§l peﬁmm zaEé its ob ﬁgatmn& {including without: Himitation
. phligations as to. maintenance}’ devoli ﬂg ot by of "-atmﬂ to the s&ppmveﬁ Instalmerit
_Cremt Agréementsand any 58%;’&? or guamntea prﬂmded inrel a’imn 0 them

153 The Comipany further agrees that it shall:
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- au&thmnﬁat ion or PEFT
"'wh&re apm@praate m%fermg the canvassin

~ Bank forthwith shi

Cany apg}%lcatmﬂ for the. grant o renewal of suah auﬂ‘mnsatmn or permission or’
“that hie'is mmd&d tl:: rew}kﬂ or wspend any such permission or authorisation; ami

' B iE’J‘EE 2

{if n‘t c:ames ona-consumer credit business ora consumér hire business as dafi nied’

by ‘thﬂ Emsumer Credit Att 1974 or the Fmammf Semma Markets Act Eﬂﬁﬁ} :

ebfain .and at all times . maintain Financial ﬁmdum Authariw ["ECA"Y.

i far the appl licable consuinar credit lending aptivities, .
";E‘f}ff traﬁe premises of barmw&r-'
lenders -supphier’ agreements and tonsbimer _m:{- agreemenm and will advise thﬂ*-
rt'_reaeiw Figtice me the FCAthat itis.minded o refuse

. procure !;hal any paersm‘e b}f whﬁm the &ehtm‘ ‘or hirer LdeE any !ﬁsta!ment
'-Eredkt Agree ient was introduced to the Cﬂmpany had and at al Il relevant times

ma;rﬁams {af feqmreﬁ by law 5ot do} FCA authurrsatlﬂn or peg’mﬁsmn for credit:

'-hrn:akmg activities, where a;:rpmprmt@ mvarmg the a:awassang off tradi premises

'uf h:}rmwer_ ender—supphey agresments and consumer hirg agreemems angd
- shall advise the Bank forthwith should. it comie to the L‘umpaﬁy s attention that

suich FCA authansatmn nr permassmn wat: F‘I{}t at: any’ relevant time mamtamac?

: 'Tha'mmmny-s?@ai I

. ..-(-a]:_. o

where: any.of. the !‘:iﬁarg&d Pr@perw F—'mst desmber.ﬁ in suh selatise 4.1 s Hald urider

5 }i;i.}-' R nmﬁfy the Eah,k f@ﬁhwzth a’z’ gurh property bHecomies subject 1o an

£5i:ate-.Managemﬁm Scheme pursuant to. ‘Chapter IV of Part | of the

'Leasehu%d ﬁefﬂfm Hﬁuamg and: Urban Development Act 1893 and
provide: a- f:ﬁpy of the scheme deed as approved by the reiﬁvantf
: aasehﬂ id valuation tﬂbunai '

{if} nw{a{}i the Ean%{ hefmre exercising {whathe: individualy.or caf?eaﬁweiy
- with tsth&r,s} any right conferred upon the mmaany ifvrelation to the
- property by Enfranchising E;egésiatmr& and supply to ﬂthe Bank: siich
“information 45 it may: reasonabl Iy requﬁr@ in relation to the exercise of

'-su{:h ﬁght ' - :

{m) o 'rmt w;tham the prlm‘ writteri f:msent mf the Bank, agree the termis of

ary new lease of the. property twith or without any further property)
to be granted to the Emmpany pursuant ‘to’ any Enfranthrzmg
iEng%ﬁﬁﬂn or {ﬁhe E‘Wase

._{u‘v}* - -'af a4 resilt of the exercise mf any rights mnf&rmd by Enfranchising

iegrsaatmn or- uthemas& the' Freshold mterem: and;’mr any
intérmiediate muemﬂnary interest in the: property hemmes’; vested in
@ third: party-on behalf af- the it}mgmnﬁf fwzth ar without mhers}
--fﬂrthwzth supply to’ the Bank particulars of such third “parly and
{where such- thard ‘party’ s a body- ampmmt@} detam of Eig s shares
E.E%eram to be issued to the Cumpaw and:deliver the share certificate
in r‘r‘:«spezt themmf tm the Bmk wliEn mceweﬂ and

) atitsawn cost take such: further action as the: Ban&; friay reguire in
o - relation to the security gramed by thi is Debenture,
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bk whare amy of the Charged Property First described in sub-clause 4.1 orany part o

it isor {w;fthmn mejuci ce to clause: 9} becomes suhgeﬁ: o any tenamy

K T '.memw;th m}teﬁr the Ha‘ﬂk on fecezpt of {aﬂd provide to' the Bank 3.
' : '-m;::s; aff a \gi_fﬂﬂ ws recelved from any tenant af the: pmﬂﬂﬁy ar-any
' 'part of it ;}ursuant to the prﬁwsmns of afw Em‘ramhasmg Legistation;

{u} '_ _nut sarve u;wﬂ aﬂy tenarat @‘f the pmpert‘g or any part of it a notice.
B pursiant 1o the | pmwsmm of aw Enfranthlsmg Eegsséatmn unless the.
'Baﬂk has consented i wntsng thereto;

{iy mr@é such nf::rti' <in su{'h fmm ami iake such stlier stepsas the Bank
S hay i’E"tS@ﬁEhW juire fﬁii{}wmg the E‘:EEEE:BS& by any tenant of the
_ _:.prﬂpm’w or any ;:;art afit '::ff amr nghtq arsﬁm_g under any: Enfmmhzsmg

: iﬂgzslatmr;, o .

R () _rm’g Ent r mm any _-ement m gram: a new lease to. ahy tenant of
U the property or ahy part of it pursuan’z to-or i conseguence of the
operation of any Erxfranehusmg Legsskltlﬂn uniess the Bank “hias

‘eansented in-writing thereto; and

vl ot entea‘ into any agrﬁemem purmant te;- o {:unsequﬂme of the
) . aperatiort of any Enfranchising: Le "siatm to transfef mraw PRISOTIDT
 persons the Company's interest In the property subjeet to the securily
: herebyr sﬁ:a‘eated uniﬁas the Bank has consent in wmtmg Ehﬁretn and {if
Coesush mnsem be given: oF be désmed to he’ gmn a5 hereinafter
o ?mwded} to provide- to the Bank such information In respect ‘of any
~siich transfer-and its tﬂr’ma {mmudlng the identily: f;:rf tha traﬁsfemea}
as ’the Ean&: may. rﬁasanahﬁs; reqmm

Provided that | in aﬂ ca&es m _i: w-mbzi me h} wihere the Bank's consent in wri mng:_f
s requ ired. before the {:z:ampa_nvg ‘miay take further acticn the: Banﬁz’s congent 1o
- such at:tmn shall be deemedl: to be gramed W the Bamk “has - mot raised any -
' {}hjﬁﬁimﬂ e such action within one month of the date of the relevant retiiest o
the Bank for such consent. The Company must at all-times use its best
endeavours: {ami at'no cost to. the. Eank} to; ni:atam ihe zmx mum mmpematmn
ﬁermmﬁd under: the relevant Enﬁaﬂcmsmg Lﬁg}saamn from any person ar
- persons exercising awg rsghts undar suz:h iegnsEatmn

.PD‘WER !EJF AT?GRNE‘I"

For the puﬂwse af semrang ﬂse payment csf the Secured Dblsgam}ns and for securing any
. proprietary interest: which the Bank has in any:.of the: Chargeﬂ Prwerm the Compiany
&rmm&abiy ap;mmts the Bank and the. permns darwmg title under it and its and their.
giihstitutes: and__amg receiveror receivers appointed under this ﬂehentum (the “*gﬁ,m}rne‘f ‘;
mntiy anid also spvera fiy to be the' Cumpaﬂy’ s true and fawful attormey: For the purposes
_ afnr&sa‘[d thie M@tmney shall havé the. right 1o da anythrﬂg w f:h- the Eﬁm;}amf tray Jawfully
do and: all t%ae ngh*tg and. powers. which. may: Fawehill by be gmn to.an attormey mdudsngt

withowt pfe;udlm toithe generality of the. s?arﬁgmﬂg

{:a}; ‘ ":the rzght to-do am,rth‘lﬁg m pmcum ‘or carry out the performance: ﬂf ‘the
-‘Qﬂmpm‘sys ﬁhhgatmna umiar this: Debertire arid awthmg o facataiate the
-exercise of the Bank's: ﬂgh‘ts under this Debenture;

(b} the right to-act in the name of the Company;
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e} ?&he-:ﬁgﬁt_m‘:a:i:é!feg-a‘te,;aymd sub-delegate any'orall of the rights of the Attorney;

Ed} the right'to sign; exécute, seal, deliver and otherwice 'peﬁ’eat:

w _éi’n’{{:dﬁ't-gﬂm@ﬂis._ﬂr'fﬁ'fﬁi?um_EEE‘E.S which the Bank ofany receiver may

require for perfecting the tifle ﬂ?the Ban _-{éj_.@thié.fﬁ'hafg@&: E{Q’;ﬁ_ﬁemﬁ or
for vesting the same in the Bank; its nominees orany purchdser; and

{ii any further security docume ntatior referred to inclause 7.

The ‘Company ratifies-and shall +3 m’wg _évfejﬁ?theing; done or purported ta“be dohe by the.

Attorney.

INDEMNITY -

‘The Cormpany_ hereby agrees to '_i'hdemﬁifg 3"t:he__'faz-3_rj§'a;_aanﬁ-'faf‘gi,r=_:"a%é¢ﬁévef'-ag':k'gj-t;'&a_}teti by it and

their respective em ployees-and agents {as & separate covérant with ech stch person

indemnified) against:

4al ‘all existing :and futire rents, rates; taxes; dutles; charges;- assessmenis. and

‘outgoings now of at any time.payable i respect of the Charged Property of by
the gwneror otclpier thereof; and- C e U -

FONL L1 SR | | ::_asg_ftf;;,-f_}éié%m.s,,__?ﬁé_mfanﬂg éxpenses, charges, assessments, Impositions, fines
s ~and sums and the consequences of any "i}é‘ﬁj@éeﬁiaﬂgﬁ-t:r:_’}'__-'p-_m;&écuﬁﬂﬁfﬁfﬁﬁ;ﬁ_siﬁgﬂ
directly or indirectly. from or in connection with any bresch by the Company of

“anylaw or of this Dehenture;

In‘each case, whether imposed by siatiite or Gtherwise and whether of he nature of capital
ot revenue and even though of a wholly ngvel character. if any such:sums shall be. paid by
the Bank or any such recelver or a iy of their respective -employees or agents, the same shall.

- be paid: by the Campany on demand with interest computed and payable as providéd in
clauses 2 and 3 from the time or respective times of the same having been paid or-incurred’
- -and, pending payment, shall be secured hereby, but the: Barik shali not be deemed to have

taken possession of the Charged Property by-reason of such payment, -

The Company hereby agrees to indemnify ﬁ_i'e'-_H;a?'ﬁk-?a_nﬁ-an’z,r.-"_r'Ef:Eéi{éf_ appointed by it and

their respective employees and: age

indemnified) against all loss incurred in connéetion with:

nts {as a separate covenant with each such person

{a) any statement made by the Cairipany or on the Campany's behalf in cornection

‘with this Debenture or the business of the Company baing untrue or misleading;

by ‘the ‘Bank '_éﬂ’tér.i'ﬁg'.:'iﬁtﬂ.=aﬁ'¥_.n'§i¥:§ga:t'iﬁn -wiffh any - person {whather or not the

Company) st the request.of the Company (or any person purporting o be the
--Cﬂmﬁﬂﬂ_;?}; e B

el ‘any actual or proposed amendment, supplement, wallier, consent or release in

relation to thi sBebentire;

dly. any stamping or registration of this Debenture or the security constituted by it;

Prge 2% 0f 39




183

Ca

ivrg

does hot open a new account it st
Cowhenit feceiveil such notice and as from that time aill p _
cpFany of the:seﬁ ired Obligations shiall e credited or be treated as having h&en"crﬁdtted T

ie} CEny failire to regm@v this Debenture in respect e mf any Charged Pmperw whers
such regzstfat aiis ms:qwred in order to preserve the effectiveness or priority m‘
- thie sEcirity {:reateﬂ by this Debenture, : :

swhetherarnot-any fault {mﬁéud ng nagligence| can be a’atrahumd m ﬂzhe Bank ar: any recelver
R ap;’mmted %w it ar'sthe;r respem;sve emmwﬁes and *1geam:s

Fhis ﬂdemmw does mt ami shail m‘rz extenﬁ m any EGS& ta.the Eximt that:

'_{_é}' n the tase uf am; f;urre::i i}\f tha Bané«: o Es amployess of agents: it arises
' frat tk‘ae Bankof its Empiweeg or agents acting other thanin gﬂmd faith; or

(b} in the case of any loss incurred by the teceiver or his: Emp§wees or agenis it
arises fmm the reaea@er o hss Emp!wees or agents acting other that in good
-f;asth or

o) o thereisa pmhs&mtmm &gamst an: mﬂemmw Extenﬂmg m that En:ss under any la 5

ol atmg tothis mdammw

8 '--'_NQTIEE OF ﬁ&iﬂﬂ&ﬁuEMY {:HARGEE, ﬁTﬁ

f the E;arsk mwwaﬁ nﬂnce uf am{ subsequﬁm as&&gnmant mm'tgagﬂ SECLH‘I%W, charge. or
_ miérem aﬁ’eﬂmg thi Charged Pmperw the Banbk ey ;:apen anew acmunt IFthe Barﬁ{;
il ___euwthe ess he treat&sﬂ a5 if it had dofie soat the twm
yyments made to the Bankin respect

the new: attount and shall not’ uperate to reduce. ﬂ“te amuun‘t of the Secured Obligatians
@wm@ at the time 'the Bank mﬁew&d the nmam,.

. SET-OFF

B w thout’ pre;udme ta arw ﬂiher rsghta whatmwer whzth the B’mk may have whether under
= gen&mﬁ aw or by ;mphﬁatmﬂ or otherwise; the Bark shall have: the ﬂght afany time or times

and without notite to the Cﬂmpany {as well- befum a5 after any ‘demand under ‘this
Debanture of otherwise) to:- : . o

£ | carabine or ‘consclidate all or any of ‘the then E}iifﬁmg arcounts: {mﬁi&dmg :

accounts I the name of the- Bar&k with an's_,v rjesagnatmn whmb includes all orany.
part of the: fame of the Enmpanﬁ and: liabilities to the Eank of the {:ﬂmpaﬂ‘@g
andﬁ{sf

’;

N iHe set ﬂfﬁ‘ or transfm amf Sur OF Sums standmg o th{’f -t:ﬁ*dxt of atty one ar-more of

such accounts {whether sashg@rft to notice br restriction on. avaaEahﬂsw Bronat and.
whether tiemmmated iy Eﬂtesrkmg orinany: other currency o currency um‘i} in.or
ke tovsards: satisfaction of, any of the labilities of the C@mpaw ta the Bartk on any
mher acmum or in aiy nthar msgmt -

: wﬁe.éthé_'ﬁ**ﬁﬂtﬂ fiabitities be - actual, contingent, pririary; milfai’gém%% several or joint and,
-_whﬁ-t%’-l&?’faﬁ-ﬁfﬁ'ﬂt-ipai'ﬂr-ﬁurﬂ{*f-.:.- LT

“n the {;_HEE Jof all accounts. {whether demmmateﬁ in Sterling or ihany other currency of
'EUTI“E!”&W L t} tha Ban&: mav at its sole dssaretmﬂ, and with or without notice to thej

Company, elect to convert all-or any of the sum’ OF SUms Etandmg o the: cre*dﬂ: of any. m{:hﬁ

_'_m:mum m as:mums fin wtmie or et part} into the cmmm;\r ar mwenw tm it or the currencies
13 mra*enf:m; Sinitsiof the “whole ﬂr any part: m* thg Sm:ured mhﬁagatmns iﬁeduﬂmg from the
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B
: : suﬁmi@nt 1; given or maﬂe it sent to'the Ec&mpaw

5T

214

" currency or. currency unit or the currencies of ¢

_'pmceedg of. thﬁ mmersmn any Eurmm‘y premium. o other exmema} T‘he ﬁank may tzke
iy such aa:ﬁrﬁm s may be- nemssaw for this purposs; _-mﬂudrng without Emmﬁaﬁan Gpening

additional- acchunts. The rate of exchange shall be the Bank's spat rate for selling the
ency. ariits of the: Semmté E}hgiga%;mns far
'g to the credit of sueh ACCOUNt Bt or ahaui

th mrremw or-turrency unit of the st sta

11000 am in Londor on the sz:Eat:sz that the Eank exercises its raghts af mnvefsmn uiider this
L Eteb&m:ua‘e : : o

Th»a Banl-: sha l not be under any nbhgatr:}ﬁ th’ repay ti‘m EEEpU‘EiES sl c:redst hamnms
*referred to in pafagmph {a} of the Charged: Property: Foirthl y described In Ll tlavse 4.1 6¢
- the balance on afly Beceivables Account rﬁpresentmg the prﬂceeﬂs of any Nm‘a-\fﬂstsﬂg Debts

' umﬁ the Secured Obligations Have been'paid Snd d;scharged in-full:

NOTICES AND DEMANDS

Anyriotice or demand’ by the Bank to or'on the Cﬂmmny shal) be d@gmeﬁ o havu been

{ai . by hand or pﬂzpa!d %ﬂter pmt m its. rﬁgsstﬁmd aff’m or its a&d‘mss stated herein.
or its address last known atmhe Baﬁk B ; .

{h} o by facsamalﬁ to the Company’s last kmwm facsimaie number retaztmg ta am,r such
S address. mrnﬁ:s& = :

_'_'ﬁny siich- mtzce ﬁ;r deman{ﬁ gwen o made mdar 5uh~f:éame ;11 1 sha&f be ﬁeemed o have

been served anthe Cﬂmg}anv

' {a} E ';;at th& ti me m‘" deiwery m the aﬁdregs refermrﬁ m m suh r: ausa 21 1§ } ifsenthy
' hand; : '
b} "t the earlier.of the tame (:sf de livery or m‘-ﬁf}'am '@_n the ﬁav aﬂeﬁ' posting {or, if

“the day affer p:}stang he E Sur“zday or any ﬂther--daag upan which no dei‘wery of

leftersis szhedu[ed to be made at the earlier of the time of da«rwew or 10.00 am

 onthenext succeedmg dayon whith f:i’ezl’wew nf Eatmrs is se:hedwfed to be mad&}
' _' %’SEnt hi; pmpmd letter post; - :

fel . atthetimeof iransmassu:sn ﬁf.s;’ar’nt by facsimile {and & facsimite shall be deemed

. _'m have been transm[ﬁed ifit appears tothe tm’ have. been transiitted
' .Tmm 4 ma::hme whmh ss appareﬁtl’g it wnrkmg car'd&r} :

{d} oo on the expiry of 72 hours fram the time of despatfzh i ang; other case.

:Semm of ; a;rw claim form’ mav ‘be made on the Company in.the manner desmbad I sub-

clause 21.1{a), in the eventofa ..{:ﬁalm being. rssued in re%atmﬁ tm this. E}Ehenture and shall be

deemied 1o e:@mtrm*?:e good servics;

Any notice or mmmumﬂatmn réquired to be served: E:zy' the. Cnmg}anﬁf ot the: Bank under tha.

~ terms of this Debenture: Eh&’ﬁi he Anwriting and. defivered: by “hand or sent i@v recorded:

delivery to:the Bank at the Bank’ ‘s ac dm&&‘ﬁtéi&d hemm (oF at such other address as may be:
notified in wntmg Ew ihe Bank to the ﬂumpany for this: pury@se} and WHE be effective oply
when actually received by the Baﬂk Aoy notice or communication must also ba mark@d for

- the attention’ ﬁf such mﬂ“ icial {af am,rj a5 ﬂm Eank may fmr the tzme bei g have notified to the
'Cmm@an’iﬁ' in wmmg
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The? Bank mayz.
- --'cnman all m‘
o in'part] into the currency or current
‘any part of the Secured Obligation: {dedu tin
gurrency ;:sremmm or ather Expense} and the' rate of exchange shiall be the Bank's spot rate
for selling the pUrrency or eurrency unit. m" CUrrencies. or currem:y units-af the: Secured
- Obligatigns or relevant part therest for the mrrency ur mwemy unit of the surm received by
thie Bank under am BE%EMUT’E st or-about 11.00am’in ‘Landon on the date that ma Bank

Iy in it

' -Camgﬁn’\; or from the. pmxzaeds of restisation
such part or part
apply;a allocate or: a;}gmprmta s

{h} " in defending proceedings hmughi: by any thi

- {MRREN CY CONVERSION -~ ..

' S;mie ::iw:mt cm,, and wﬁh ar w;thﬂut smtme m the E:munany, glect to-
part: of any sum: mcewed bs; the Emk ;;Lir&uanﬁ to:this Deﬁgenm;“e {m Whﬁﬁ&:
unit or !:UT‘B‘QWHEE of cUfrency’ units of the whole or
g fron the ;‘;srm:eedg of the: conversion any

exercises its right af mzrwer!smn ufider this Debenture. The- Banl miay takeany. such af:tmn a5
inay be rigcessary far this puipose, m::lﬁdmg without E;mstanm OpEningE: srﬁdatxunaﬁ actm mts.

PAYMENTS AND COSTS

at any time the currency in which all.or any part of the Secured thga’% onis is denominated

i5; Ts due to-be or hds freen: mzweﬂed into the-eurp. or any other rrency as 8 result of a
ch"mge'n lae o Dy agr&ememt ‘hetween the Bank am:i the mﬂevar} ah{sgw men the Bank
ole. dm{:retmn_ that allorany of tha& Sec:wetﬁ Bbkagatmms shall be paid in the
sUro:or $MEH mther Eurrem:y orn aw_currenw unit

i The Bank’ may-app Wi aﬂm:ate o apgmpnatef the whol e m“ any part of any payment. made b? :
the Cormpany undert

“s_ﬂehémure oF @1y haney received by the Ba ik uncﬁer arw i aa’ante&,
par’w seeuriny or From any iquidator, recelver or afimmsstratm ‘of the-
fthe {:harged Pri 'eri:v orany part. thereof to-
< of the Secured Gh’lsga’tmnﬁ {or as the Bank mav ﬂthﬁ‘{WESE be: enmm@z to
ch money} as the Bank may iy its m&e mmmtmn think fit to
the entire exﬂufswn af arw ngh’f ofthe: Cﬁmgaam; tadoso. -

indemnity or i

-tf ‘any payment made by of on fehalf of the Bank under. thi is mehanmre ingludes anamournt:

in respe;:’t of Value Addad Tawor if any paym@m due to t‘ha Hané& under this Debenture shall

b in reimbursement of any: expenditure by or on: behalf of the Bank which intludes an
.:amu ntin re&pex:t of Vaiue Mdeﬁ Tak, thensuch amount shall be: ;}swhle by the ﬂ@mpany
“to'the Bank on demand with 'amerest from the iate of such demand computed and payable

as pmw:ieﬂ in clauses 2 and 3 and, pendmg payment, shaltbe secum{i hershy.

Without f”jfﬁluﬁttﬁ‘i to'the genemhw of clauses 2 and 10; the Emmpanv 5hal§ pay to the Bank

: Ean afull and U quai;fm{i ndemmt‘g basss} all costs mmrmd ot suffered by the Bank, andany
“reciiver app@mted by the Bank shall be entitled to rewver ds'a remwemhsp expense all
gostsincurred or Suﬁered iw hirm:

@y - . in az:ﬂnnei:?tmn with any apﬁp’ﬁ_itg‘tm_ﬁ"ueafﬁér'P-m'%t E'E"I'ﬁff'theinigo.ﬁﬁ'eﬁncg?ﬁﬁt 1986;

lmpugmng thie Bank's titie to
this: getursty or the- enforcement or emmsa m‘ the- r_tghtg amﬁ remmﬂsﬁa of ma
Bam%z or of sm;h rmew&r or. reaewers under this. Deb&ﬁtum and

) {z:} . '{m “the tase of ihe Ban& only} i mnneﬂtmn with -effecting: “any -

appamﬁmant of amf Fecsver or admmmmmr or in dealing with any appnmtmem.s

- oofpor notice of intention. or appflcatmn to appoint, any: recaiver or. administrator

Chyany paﬁ:yf.mc udmg the {Zﬁmpaw ;m::ﬂ wathmﬁ pmyud;c& %m zxm,r other ;“sghﬁ: o
PrOCEss ﬂf recovering. such costs;” '
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- PARTIALINVALIDITY

and all such costs shafl bear intarest From. thie date: such Costs were incurred or suffered.
tomputed and pav,eahie a5 pmwﬁred v céaums Z ;md 3 and; gﬁﬂndmg pa’ym&m shall be-
mmmd hareby

' !E costs. awamled b6 the Eank t:ar a:g" E*Ed o he pami tia th ' Ean@fz in any proceedings braught

by the Company: against all bear interest from the date of such award or

. Bigfe ement compiited amii payab =] as pmwded i r:lames 2 and 3-and, peﬁﬁmg payment,
BRI Ehai he semmd herebsf -

- NGN-MEEGEH ETC.

“Mothing herein cantained shall npemte 5635 Lo merge or athermse prejudice oraffect: Fhy
o j_ba i n::rte ] uammm mnrﬁgage n)a‘ mher sercuraw o any tantractual W mher rzg%’st w%m:h the

thermmder sﬂmy rete:mt' raﬁﬁrasa or dmcharg& ﬂf‘ the semﬂw'pmwﬁed E:ﬂgf or of anwg I:ahataw

iamsmg under this Debenture shall not releaseor dzsa:hapge ﬁ:he Company from any liability. o
the Bank-for the same or any other ioney which may exis '“ﬂrdepenﬁenﬂy of this Debentirs,

ner shall it miease ar ﬁ;sr;harge ‘the Eﬁmpansg fram any Ik ahiém,r o the Ban&c under clauseas 18

"gmrzi

Where this Dﬂhﬁﬁtm‘ﬂ? matraiiy takes effet:t a8 mﬁatﬁrai or ﬁrr&her Seckrity ‘then;

nﬂtw[tmtamdmg amf receapt reﬁaeaﬁe ot dischargs endorsed on or gwm in: res;:aem of the
money. ‘fmd liabilities’ ﬁwmg under the principal security to which fhES Debenture operates as
a collateral or further security, this Debenture shall he an- mﬁﬁp&nderﬁ: security for the

E_Semred ihﬁagataﬂsws

This Dehemme is- I addition to and is not o pregu{iacﬁ or he pr&;uﬂacad hﬁ; aw other $emraty.

arsecurilies now ar hereaﬁer he!d E:;u,f e Bamf«z

TRANSFERS ﬁ‘ﬁ" THE Eﬁﬂ?ﬁ GR ?HE {I@MP}%NY

The Bani-: ma’ﬂgr fresly anid SEQEH‘IEW asﬁgﬂ ar transfez any of its regms under.the ﬂEhEﬂTUi’E"
or otherwise grant an interest in any such sﬂghts o any person-or persons. On yequest by the
- Bank, the -Compaiy. shall Emrﬁﬁdﬁatew Exewte and deliver to the Bank any form of
' rnstmment regiired hy the Bank to mnfurm ar- fae:siﬁtam vy such asszgnment or transfer or-

gmm af interast,

‘E“’he r:mm;mny shaﬁ not &SSJgn m" transfer any rr::f the E:mmpaw s rights oF abligations undér

this’ Beb&ntum or gnter into. any transacta nbr: arrangement which would result ircany of

. those rights or nh igations paﬁsmg toir hemg he%ﬁ m trust fur or for the henefit of another

person.

Eﬁaf:h ﬁf the' pmwsmms in'this Dehenmfﬁ shall be severable and daahm:t fwm e amthar am:ﬁ
if at-any time any one or more of s ch provisions 15 or E::semmes arwai%s:;{ itiagal ar
~unenforceabile, the- vafadﬁm §ega§aw and en
ﬁshaﬁ notin am; wagf be aﬁet:teﬁ or. sm;aaured ther&hy

dreeability of the r*:"fmaanmg pmv fsions here@f

RESTRICTION.ON LIABILITY OF THE BANK

'Except to the extent that any such exclusion is prohibited or rendéred invalid by law, neither
‘the Bank nor any réceiver appointed hy it nor their mspea:twe EmpEagmes and agents sh“sﬁi
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78,

o

D i}e undm amg laha]ﬁy tu the {bmg_ )
... eEercise, or atmmmeﬂ of purpwt&d e}eers:r_sa ﬁf or faséure ta exercise, any of

- be iable to atcount ds a mortgages in possession far any sums otherthan actual.

. .re@eaptﬁ

_i}ie lgab fe for any loss upon red asatifmn of, ar for By at;t:m, n&g?&ts& or default-of
any natwe Wi tst ""'_uer iy mmnemmn weth ANy part of the. i:harged Property for
which'a mmﬂgagee i possession mi ghi: as such otherwise be liable:

Emmpany in relation to-or in {:t}nnectmn WIth the exgrise uf an‘g nght cﬂnfﬁfred
upon the Bank, sny receiver appointed by it zmd the:r resg&eat We empfwee*s and
agent‘sg ar.

'.»cangequence uf the

: rastﬂt cf oF ;

thear respectwa Tights.

: mmcwssw Eu;mEN{:E

A mmf;cat& by an ofﬁmai m‘ me Bank as'm the: Semred ﬂbﬁagatmns shaﬁ {s;ave for mami@‘esﬁ_

emzrl hehinding aﬂd mnciuswe ) thsﬁ ﬁmmpaw i any 1&gaé pmmeﬂmgs ‘bothin relation to

sy

the existence of the liabil aw and as to tha amount themaf

- HO RELEANCE ON-THE EANK

ay

T?fla L‘am;}aw aa:kmwi&gigﬁs et aﬂd agrees w;th ’ﬁ:hg Barik ﬁ‘mt it @ﬂtemng into-
thiz Deberniture and | mmmng thE 5emrerj ﬁbisgatmm

ti} “the Company has not mimcﬁ on_any m’al or wrlﬁ;en statement,

representation, adiice, Dmrmﬁ or- m%ﬂrmatmn miade or given to the
' ~Compariy in.good faith Eyg the Bank or aﬂyi}ﬂdy’ on the Bank’s behalf -

‘and the Bank shall have no: tz;z_ ﬁW to: !:he Eamg}an'f nf the Company
hasin fact so done; :

{it) “the Company has made, mdep&ndemw nf the: Bank the Company's

T own ﬂssessm&nt of the ability and’ prafﬁa&}aiﬁw ﬂf any. purchass,

' project 6r purpose for which the Eﬁmpaw has incurred the Securéd

' 'ﬂh?igat aiis and thie Bﬁﬂék shaﬁ haw« rio Kabil ty tu the inmpamﬁ if the
Company has not in‘fict so daine; amﬁ

{iif) there ‘are no drrangements; collateral or relating to this Debenture,
which have niot been femmed it wnﬂﬁg ami stgned on: hehalf m‘ ’the.-'.
s Bank drid tim f;‘mng:raw :

The: {ﬁmpany agrees with the Bank that. the ‘Bankdid not have prior to-the dite
of th:s D@hentum ﬁ@es niot E‘mw amﬁ will mt have Eﬂ‘f dutﬁ; to the ﬁmmganv

(i) in respect of the application by the Company of the money hereby
Secured;”
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302

303

‘304"

305

‘304

307

D

“whole o in part
o tErmmate Gr vary i:h:s Bebemura m whcal& E}F in part

iy respect of the' ﬁ_ﬁmtwenms appropriateness or ddeguacy of The
SR - security constituted !W_-%hss Debentureor of any mhm ﬁacursw Fﬂf the :
Secuied Gblsgatmns or - -

: {iﬁj 1o pr@&m’ve the gnadwﬂi z;;f HEW Imsmesa z _fread an Ew the: iﬂmpanyl
Coe U hyrunning, or procur] ng’ the rinni ing of, such business or- ﬂthEKWﬁSQ,
either before or after the enfmcement of this Debenture.

(c} . 'The {;‘@mpaw ‘agrees: wrth the: Bank fm itself: and a5 trustes for s officials

- employees and agents that neither the Bar‘kk nior its offic s, employees or agents
- f‘shaii have dny liahility to-the Company in respect of s anyact oromission by the
- Bank, ;t& aFf‘mais,. empiwsees o1 agents.done or msaz:fe in gm& fmm

:MISEELiﬁNEGUS

f-im; amendmem mf m supprem\ﬂmt o any p&r‘t crf th:s Debantum shal Emﬁ’g b effe::;twa ami_

bingdin ng on the Barik and the' Company if maﬂe in-writing and $igned by both -the Bank and
'the i’:ﬂmpany References to "this security”, or o “thss ﬁEbEﬂtﬁfﬂ include ‘each such
' amendment and supplement;: S : o :

The Campany and the Sank shall from time o trme amem’} the: pmwsmns of this Debenture if

the: Bank: notifie fes the C@mpany that any amendments are r@qwmd o ensure that" this:
Bebemum_'éfezts the m.’ari«;et practice. prevailing st the: relevant time fw[iawsng the
introduction o extension-of economic. and monetary union andfm“the eyro in allor ahy part

of’ thﬂ Eumgean Union.

- The Eank ani the Eumpany agmé that ﬂxe ﬁmurrem:e or. nnm-umuw&m@ of Eumpaani-
' emnamn, and manetaw Lniof, any: event or ‘event: "assﬁmated w;th Eumpean emn-ﬁ}msc anid

monetany. union andfor- the nfzmﬁu{:mn o ang'n_'w:mmnw in all or any part of the
Eumman '--Ummn Wil n 51 the. as#.:harg;:«;z ﬁaneeiiai;mn, réscission.or termination. m--}
thm E}EbEi’%tlﬁ'& or: plve any paa‘w hEﬁ”E’;‘fﬂ the nght to tamei resciind,

_-:ﬁmg walver, consent; receipt, settiemem or release gwen ‘by the:. Bank in relation to this.
o Dehentur& shall ﬂﬂB'gg he effactive it given in wretmg am‘i tf‘tﬁn uniy f@r ihe ‘purpose forand
° upon any terms on whmh it s givier. g :

For th& purpase of E}:@ra:asmg, asaagnmg or transferring its rights amder t&’us E}et}enmm the
“Bank may disclose to anv persun an‘g information re%ating to the &:}mpany whach ’thfz Bank
“hasats any time. ' . T L

The. restrw:tmn on the right of: mnsa%aﬁatmg morigages contained iy, SECU&H % ﬂf tha Lawof

: Pmperw Act. 1925 shall not apply to this Debienture or any fubtheror ﬂth&s’ security entered
into plirsuant to this Debenture,

By ﬂ%ﬁange m the constitation of the Bank orits ;mmrptsm of ar amaigamamn wath any
“other ;mr‘mn sha%f ngl in ariy way pre;umm or.affect the Bank's rights-under thﬁs E}ab%mm

F (bt For this sub- glauss} any compary- which has: Issued-any Securities wauld by Wirtue of
this’ E}ehﬂmum bea *"subsaﬁtaw uridertaking” [as t ned by the Companies Act 2006 OF the
'Eﬂfmpames ﬁh{‘:t Zﬂﬁﬁ} ar"“aamcr&ted undﬁrtakmg [as definad: by the Companies &ct 2006 or
any statutoiy provisiens for the time being: r&]wam for the purpose of the meparatmn of the

Hank's atmuntgi of thie Barik; then the B ra-Fz: orits mmmee shall onfy exercise any vmmg'
rsghts I relation o, such’ Eemrrtm {and: any:other rights-which are. cham&d to the Bank

-pumua‘ﬂt to this Debenture and w?m:h are refevant fot the purposes of the deﬁmtmns m:'
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orfor the purpmse af reahsmg siich: sec Ww_.;.

‘subsidiary Undertaking and associated undertaking} in accordance with the Company's
instructiong and i the Company’s- interest, except where the Bank or its nomihee is

Emrclsmg such rights for the: pur;mser of 'pfesemr&g the value of the security hereby created

The Bank shazii e enmiﬁd to d&i}at aaw acmum ﬁ;w the time- bemg of the Enmpaw withi thi
Bank with ahy stim due'to the Bank under this Debentuirs

 Uriless and until the Bank shall have made démand for payment m‘ the Secured Obligations-

- -orone of the:other events mentioned insub-cluse H} 1 shall have occurred, the Bank shall
it be szmﬁieﬁ {except for the purposes mentmned it suh
to enter upot ‘the. Eumpanys freehn[ﬂ or Eeasehmid BE: th‘ttabEE property or to- a:abtaln

possassion thereot.

Each term in ams “dociment reiatmg o the Cc}mpaws bl aga‘zmna m the Ham«: is, to the

“extent rot set out in or mhem 12 'mmrgmrated into. this B&hpntwe IﬂEGrg}DratEEi into this
. Debentire in so faras i ‘necessary o comply with.section 2 of the Law of - P‘m;}erw
 {Miscellanenus Provisions) Att 1989 but; except whiefe stated otherwise, if there is any

conflict between that term and any other term of this Debenture, that bther term will

;}revazi
Th&s dammem 5%3% at aﬂ! tames be the prap&rw nf the Eank

o -mwmm jumﬁmﬁﬁi}m

This Debentare and: arw dispute iwhﬁthey contractual w mnn

{“ms;mte I sha- ‘be gwemed by amj mnstmmﬂ in

.'_ﬂw: g&aﬁ;zes o Ehaa ﬁehemure mwﬂﬁabh; agrEE fur th@ smﬂ ben:&f‘t of the: ‘Bank; Ahat,
5uhgaezt'as pmwded betow; the courts of England and WaEes shall haare exﬁéuﬁwe jurisdiction
y- Dispute. Nzﬁthmg m this ::Iause shall Ermat the r;g"’t:'g}f the Bank tor take pmmedmgs :

.D-‘J#Ef

- against. the Company. in any other court of mmpeﬁem ;unsdscmn fioF shall the: ‘taking of
- _pmceemngs in any one or more jum{imtmns precludes the taking of pmceedmgs invamy ather

jurisdictions, whether concurrently or not, to the extent permitted by the law of such mher
jitrisdiction.

IN W!TE@EES& whemuf the ;}ames th@tﬂ have ms:amted th;s Dabenmm as ‘8 dEEd and %aua delivered it .

upﬁn its bemg dated.

CPage 36 of 39,

clitises ﬂi}} 13.2{a) and 1) -

"'umrm:tuaﬁ ;rwiux:ﬁmg, without
: -_-_§1mﬁatmn, clairms in tort, for breach of statutory dily of on any othei bas;s} arising nut of m**
< ineannection with it or its subject: matter

L acmrdam:ﬂ wﬁh the law.of Eﬂg%amd and'Wales,



THE SCHEDULE

{Registercd Eand)

‘Premises at

Administrative Area

Registered atHMtand

Registey under Title No:
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 Use thisexecution clause if the Company is to ekecute acti ng by only one directar;

Signed asa deed by
NMorthpole Construction Limited

 mating by

Director

in the presence of:

w_iiﬂ;ﬁ%:; _ _g i ¢

SR (name)

S {signature)
Address: o i

Bn:r:upaﬁnnf LﬁMﬁLﬁﬁf}
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SIGNED as 3 deed by

-as attorney for and on behalf of
LLGYDS BANK PLL in the presence of:

NE. NOT TO BE USED FOR REGISTERED CHARGES

BETWEEN E_LG‘?”D& BAME PLD {heremaﬁer called
..fhe “Bank”) Bf“ i One part arm within haméd
Eampmw {hereinafter called the* #:arn_paw’ yof
the other part. |

WHNEESES that the Bank RERES‘{ RELEASES
Uty the Company ALL the mrgarj Pmpeﬂy
{Es defined with . TOHOLD the sameé dnto the-

Company freed and discharged from the within

‘written Debenture and 3 mmmpal oney;

interest, E:Eaﬁmse and d&maﬂda whatsoever
thersunder.

_‘_.m

. SIGNED as.a deed by.

SRR

PROVIDED THAT this release shall not discharge:
_;the Conipany fromeany liability to the Bank
Temaining to be paid or any other security hald by
‘the Bank:

INAWITNESS whereof the Bank has executed this
__lngtmmem asa dead and has delivered | tu;mn its:
‘heing dated.

-_-_ag aﬂmmw for and o hahaﬁ' m?
LLOYDS ERNJ{ PLCIn thepresence of:
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